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MCRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 15, 1997, 1eiween MICHAEL R. BRAKE, MARRIED TO THERESA
BRAKE IN JOINT TENANCY, whose address is 1826 KINGSTON LANE, SCHAUMBURG, IL 60193 (referred to
below as "Grantor”); and HERITAGE BANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG
ROAD, SCHAUMBURG, IL. 60194 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortcdr,cs, warrants, and conveys to Lender ail
of Grantor's right, titte, and interest in and to the following described rr2 property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; uil 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluciry stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prcos:tv. including without limitation
all minerals, oil, gas, geothermal and similar matters, lotated in COOK County, Sinte of lilinols (the “Real
Property”):
Lot 12438 in Weathersfield Unit 12 being a Subdivision in the North West 1/4 of Szcuon 29, Township
41 North, Range 10, East of the Third Principal Meridian, the South West 1/8 of Svetio- 20, Township
41 North, Range 10, East of the Third Principal Meridian, according to the Piat thereof rerorded in the
Recorder's Office of Cook County, lilinois, on August 21, 1967 as Document No. 2025474u. in Cook
County, llinols.

The Real Properly or its address is commonly known as 1826 KINGSTON LANE, SCHAUMBURG, IL 60193,
The Real Property tax identification number is 07~-29-101-033,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
September 15, 1997, between Lender and Grantor with a credil limit of $25,000.60, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit




UNOFFICIAL COPY




o UNOF izl COPY rage2

Loan No 81-500322-3 (Continued)

Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the cutstanding account balance
shall be at a rate equal to the index, subject however {0 the following minimum ard maximum rates. Under no
circumstances shall the interest rate be fess than 6.000% per annum or more than the lesser of 24.000% per
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL R, BRAKE. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. Tre word “Improvements® means and includes without limitation all existing and tuture
improvements, buiaings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and otiver ranstruction on the Real Property.

indebtedness. The wora "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended ur zdvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatins. rf Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificzily, without imitation, this Morigage secures a revolving line of credit
and shall secure not only the amous’ which Lender has presently advanced o Grantor under the Credi
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from "« date of this Mortgage to the same extent as if such future
advente were made as of the date of the exxcution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granto: o long as Grantor complies with all the terms of .he
Credit Agreement and Related Documents. Such grivar ces may be made, repald, and remade from time
to time, subject to the limitation that the tota) outstandiny) balance owing st any one time, not inctud'ng
finance charges on such balance at a fixed or variable rele or sum as provided in the Credit Agreement,
any temporary overeges, other charges, and any amounts e ponded or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cradit Agreement. it is the Intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from 2¢r0 up to the Credit Limit as provided above and s»y inlermediate balance. At no time
shall the principal amoun! of Indebledness secured by the Mongage, oy, lncluding sums advanced %o
protect the security of the Mortgage, exceed the Credit Limit of $25,000.00

Lender. The word "Lender™ means HERITAGE BANK OF SCHAUMEURG. its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgege. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property 2.1 lents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and o'hers articles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixet 1 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Res) Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Refated Documents. The words "Related Documents” mean and inciude without fimitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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ather benefits derived from the Property.

SECURED HEREBY. THIS MDHTGAGE IS GIVEN AND ACCEPTED GN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. erwise provided in this Mortgage, Grantor shali to Lender all
anyunttg sacured by this Mongage as ﬁey beoome due, and s'h c-tly pedorm all of Grar?tca:‘r"s obiigations
under this Mortgage.

mogh:ﬁe poverned by the followlng nrovis:on& Gramor agrees that Geantor's on and use of
Pm%nass%e;sgg Fi.rno;e%;eéndugglli efgt &ggaggmg%nmor %mmn in possession and control of and operate and
W;ﬂ ?n d;wrfg ésggg anaimam tht% m i%%"mmb'e condition and promntly perform all repairs,
:ﬁ?ﬁ&"& release. &5 tsecgp 0t Mongags, shelh hava g Substance, disposal. *release. and

prehensweEn se, Compensati Liability Act of 1 asamenaed 42030
Section (ggm ﬁcé*f'a‘é‘u' the Superfund o and ammmsao Act of 1986, Pub, L.

)Mae*na's s Transportaion Act. 49 USE. Section 1801, et seq. the Resiunes

Conservatro and eoovery cable state or Federal la

rules, or regulations adopted pursuam to a. of the foregoing.s%e terms o hazardous waste* a{nd 'hazaw"s'
substance® shall also include, w:thout on, Petmleum and petrol uas or any fraction thereof
and asbestos. Grag}or %mems warmm o Lender that: (a) During Grantor's ownership

of the Propernty, there use, gencration, man ?osa.l release or
threatened release of any hazardous waste%r subitance by any person on, unm or from the PmPeﬂer
(b)Grantorhasno moweﬂc:?eor orreasontobe.nvema} as been, exnemaspreviouslymsciosed 0
wnung any use, ga‘eraﬁon manufactu storage, treatment, ¢

S e L Bl o S S R
an rior own

y p any person relating to such matters Ong l.}x ] a, nrewously dxsclosed to and acknovdedged by
Lender in writing, () nenher Grantor nor any I3, upent of oth Property
shall use, generate, manufacture, store.trea:, dzsposeof or ;a.,aanyhazardouswasteor_substangeon
under, about or Fom the Froperty and (i) any such activity shall be ﬁuogguance with all
applicable federal, state, and local laws, regulanms and ordinancss, mrhtdlgg \wmout limitation thase !awa
reguianons and ordinances d described abo Grantor authorizes its agents to enter upon the

Property to make such inspecti andtesﬁs a!Gramors se.as.enderma d ropriate to
determing compnance oft perty with this section of eg A i made by
Lender shall be for Lender g rposw only and shall not be constm to c.w,,a any responsibihty o liabifty

the part of Lender tg s( epresentanons arJ wemanties comamed hereln

are based on Gramors due d: n invesﬁgming the Property tor hazasdot hazardous
substances. Gramor or hereby !eas& and waives any future claims agams* Tender for indemnity or
contribution in the event Grantor beco: babl forcieanuporothercostsunderamsc.dnaws.and ()
agrees to mﬂemmfy and hold harm!ess er against and all claims, losses {i-h"ties,
penaties, and expenses which Lender may dlrectly or mdnrecuy sustain or suffer resufting vn & b

is section of the Mm Of as a consequence of any use, generation, manutacture,” r2ne, disposal,
release or threatened occurring prior to Gran:ors ownership or interest in the Property, wiether or not
the same was or should have been known to Grantor. The provisions of this Soclion of T \grt
ot S Tt e gl e i et e e 0 seactor
merpenyem.wh .erbyforeclosuregfg atherwise, y . any

Nulsanee Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

NG Of or waste on or to the Property or any portion of the Pro Wcﬂ:out l:m:tmg the generahty of the
fo nm.G or will not remove, or % omerpany&e"’ . any imber, minerals
nﬁ n% ouraan"cts gas), soil, grave! o’r praiuctsa'g:thout the pnor wntten consem of Lender.

Removal of } rovememts. Grantor shall not demolish or remove any | mprovemems rom the Real Property
s Vg e ot o Lo S S s o T s (P
Improvements of at least equal vale. v e 9

Lender's Right to Enter. Lender and uponmaRwPrpertyatall
easgnable Lende: S mter and o inspect the "mpeny r's
cr:omplignbce with meote?nnzgnd andtocondztians of m Granto

r Shall prom ly with ali laws, ordinances, and
F%nﬂ.ﬂhmm”%@mﬁ“ﬂwm m%%meym the use or o?:cu%w of the

T AT LA
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roperty. Grantor may contest in good faith such law, ordinance, or r faﬁon andmﬁhu!d oompllance
duﬂng any pmceedmg?mcludt aaop ai?&a!s. lonqrgs G&or egu prlor
dom so and so Iong as, in Lender's sole opinian, Lenders interests in the Propme not eo

Lender may reguire Grantor to post adequate security of a surety bond, reasonab ctory to Lender. 10
protect Lender’s interest.
Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor stall do all
mher acts, in addition to thgse acts set forth above in this section. which from the c¢haracter and use of the

Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ai
sums secured by this Morngage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Propesty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary, whether Dy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term pooater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficiar interest ki oz to any land trust holding titie to the Real Property, or by any other method of conveyance

of Real Property intercst. it any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in cv. -parship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comparny inrmosts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is protaited by federal law or by lifinois law.

TAXES AND LIENS. The followiip provisions relating to the taxes and liens on the Property are a part of this

Paymem. Grantor shall pay when ' d:e{and in all events prior to delinquency) ali taxes, payroll taxes, special

es, assessments, watgra gharges and sower service charges levied agajnsz or on account of the Property,
and shall pay when due all claims tor worl. done on or for services rendered or material furnished to the
Property. Grant all maintain the Proparsy free of all liens having priority over or equal to the interest of
Lender under this Mongage. except for the Fan of taxes and assessments not due, except for the Existing
Indebtedness referred to balow, and except as otteswise provided in the following paragraph

Right Toa Contest, Grantor may withhold it of any tax, assessm orc!alminconnectmnwima ood

dispute over the obl:gaﬁon};o pay, so ?aymgs Lerae: s interest in the Property is not th it ag lien
arises or is filed as a result of nonpayment rantor shall within fifteen (15) days after ien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dischaxge of the lien, or if
requested by Lender, deposit with Lender cash or a wficient cofporale surety bond o ther security
satisfactory 1o Lender in an amount sufficient to discharge e i Jplun costs and anomeys fees or ather
charges that could accrue as a result of a forec!osure Or saie Jrder the lien. In any contest, Gran;?é shall

defend itself and Lender and shall satisty an erse judgment batore emmcemem perty.
Grantor shall name Lender as an addmona! obhgee lungm any svrety bond fumlggg‘d in the comtest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender sa%:+*actory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental off.cicd to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shail notify Lender at least fifteen (1 5) ﬁays bufot* any work is commenced,

any services are fumtsned.assqer.?matenalsaresu ied to the if any mechanic’s lien, materialmen’s
lien, or other tien could be ed on account of wom servic&s. or ma:enala Granior will upon request
of Lender fumish 1o Lender advance assurances satisfactory to Lender that Grantor can ~.n2 will pay the cost

of such improvements.

ﬁggga%zw DAMAGE INSURANCE. The following provisions relating to insuring the Property 2;¢ & part of this

Maintenance of insurence. Grantor shall procure and maintain policies of fire insurance with standard

extended covera%$ endorsements on a replacement basis for the full insurab e value covering all

e Real Property in an amount sufﬁcuent to avoid a%%ucatmn nsurance clause, and

wrt a standard montgagee c!ause in favor of Lender. Policies dgx such insurance companies
and in such form as may be reasonably acet le to Lender. Granior shall defiver to

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a

mimmum of ten (10) days pri en natice to Lender and not containing any disclaimer of the insurer's

liability for faﬂure to w otice. Each insurance potlcy also shall include an endmsemem ing that

%teragem ermnnotbenagasredinanyway anyact.omsszonotdefauﬂof rantor or an

er person. Should the Real Pro in ed by the D irector&
the Federal Emer, Management Rgency as a special flood nazard'"area. 'a"ﬁ;\rat e&yi 1o obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan up to the maximum policy
limits set under the National Flood Insurance | Program, or as otherwise required by Lender, and to ma?r?:'am
such insurance for the term of the [oan.

ication of Proceeds. Grantor shall promptly n Lendero! lgss or damage to the
hopl pro (3’3 W&rornm

maymakaproofoflosrferamorfa: to so daysofﬁlecasuaﬂy
Indebted secuntymts ‘t“g?‘ ar?:d lmm:g'me Propeny or tha restorat!on and repa!?‘gf rﬁu%aon o tha
n H [}
Lender elects 1o apply the pro‘f:eeds to restoration and repair, G shall repair or replace the d% or
avo.r whe o,
AN LA
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destroyed Impfovemems in a manner satisfactory 10 Lender. Lender shall, upon sanstactory proof of such
eimburse Grantor from the proceeds for the reason reasonable cast or restoration

Gramor is noﬁ:l default hereunder. Any proceeds which have not been dlsbursed wimin 180 days after meir

receipt and which Lender has not commntted to the repa:r or reetoraﬂon of the Property shall be used first to
pay any amount owing 1o Lender under th epay acctued interest, and the remainder, if

shal D app%et? to the principal baJance e of tha lndebtednees. if Lender holds any proceeds after

ngymem in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplired Insurance at Sale. Any unexpired msurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morga ang frustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. Dunng the period in which any Existing Indebtedness described

below is in effect, compilance with the insurance ions contained in the Instrument evidencing such

Existing indebtedness | constitute compliance the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage wouid constitute a wssmmon insurance requirement. If

any pmceeds fram the insurance become pa ¥ab!e on loss, the provisicns in this Mongage for div:sion of
debted the proceeds not payable to the hol ot the Existin

n nees.

EXPENDITURES BY )ciIDER. It Grantor fails to compty with any provision of this Mortgage, includin any
cbligation to maintain Cx#uing Indebtedness in good standing as reqiired below, or it action or n%

commenced that would «wierially affect Lender's intereets in the Properry Lender on Grantor's benaif may, but
shall not be required to, take unv action that Lender deems appropriate. Any amount that Lender expends i s0
domgmll bear interest at the rate arovided for in the Credit Agreement from the date incurred or paid by Lender to

rantor. Al su atLen erso on.w: ecndemand be
added 10 memmyme credidiine ancdh I:;.ex pens&e. ml ELW@ instaliment (b)

appom
to become due dunng emmr i) the tem of any apphcable insurance pohcy or (i) the rer?n?};ﬁn&tem of ﬁe Credit
Agreememh r& as a ta'won payment which will be due and payable at the Credit Agreement’s
ongage aJso will secure nayment of these amounts. The rights provided for in this h
shaﬂ maddmonto other rights or any remedies to which Lender may be entitied on accoumo! e default.
Any such acti Lend’er shall not be const'ueﬂ as curing the default so as to bar Lender from any remedy that
it otherwise wouid ave had.

gw DEFENSE OF TITLE. The following p:5visions relating to ownership of the Property are a part of this
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances 0'ne’ than those set forth in the Real Pro description
or in the Existing Indebtedness section below or in any f.de insurance policy, title report, or titte opinion
issued in favor of, and accepted by, Lender in connecter #ith this Mortgage. and (b) Grantor has the full
right, power, and authority to exec @ and deliver this Mortgac }» Lender.

Detense of Titte. Subject to the exception in the paragraph arr- 2, Grantor warrants and will forever defend
the title to the Property against the lawful claims of aﬂ ns. i the event any action or proceed
commenced that questions Grantor's title or the interest of Lender under this &%ﬂe Grantor shall d

the action at Grantor's expense Grantor may be the nominal " wggdpr ng, but Lender shall be
entitied to pate in the proceeding and to be represented In the plocaading by counse! der’s own
choice, Grantar will deliver, or cause to be delivered, to Lender sucn lnsluments as Lendet may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use 7 the Property complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS Tﬂe mummng provisions conceming existing indebieciess (e "Existing
Indebtadness”) are a part of this Mortgage.
E!Bﬂl‘lg Lien. Thﬁ nen Of lhts Mortqage securing the Indebtedness may be secondary and tiferior to the lien
securing B‘a on to RIS BANK OF ROSELLE described as: Mongage Loan
recorded May 30, 1995 as Documem 0. 95347989. The existing obli sgm'.m has a current prinicipal ce of
approxi $90,000.00 and is in the original principal amount o Grantor expressly covenants
and agrees fo pay. or see to the &evmem of, the Bxisting lnde:tednees and to prevent ary default on such
2:%’5 It under instruments ewdenczng such indebtedness, or any defauft under any
secunty docum for such indebtedness.

No Modification. Grantor shali not enter into any agreement w:m the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon Een J wh:ch that eement is modified, amended,

extended, or renewed without the prior written consent o Grantor | neither requax nor accept
any future advances under any such Security agreement without the prior written consent of Lender

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morlgage.

lmtion of Nel Proceeds. if all or any pan of the Property is condemned by eminent domain proceedings
a% ge ng or purchase in lieu of condemnation, Lender may at its election require that all or any
mon roceeds of the award be appiied to the Indebtedness or the repajr or restoration of the
perty Than proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attormeys’ fees incurred by Lender in connecuon with the condemnation

Proceedi eeding i demnati fited, Grantor shall p mpuynutrfy Lender in writi
Grantor sheh &o?'n'y S Sare Sueh Sieps 25 ay b nec&ssa.vyl-é: T iAo e,
Grantor may be the nominal party in such proceedmg, but Lender shall be entitled to participate in the

T EETE0LLG

anply only 10 that portion o
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proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments ags n’{ay be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

m Lan‘e%, aees and me& whmpon r%get g%egder. Grantor shall execute such documents in
t
mdef s lien on the Grantor shall reimburse Lender 1or all taxes, as descnbed be!ow ether

\ n M P \ I all
meseu' m tncurred in recordmg perfew g or conhnmnn thns ortgage :ncludmg mthout on

Taxes. The follomn shail eonstimte taxes to which this sectmn applxes: (a2 a c tax upol
Mort Qr upon all or, part of the indebtedness secured b or}'gaege
rantor ss amho or requtred to deduct from ems on the edness secured by th;s t@gﬂﬂ!

ng)xe or the holder of

An%’eement: ‘3, .(d) a specnﬁc on aﬂ or any portion of the Indebtedness or on payments of principal and
a !

Subsequent wh secti enacted subsaquent t f th

Morigage, tnr;r m si!!az?nlyavtgx thtg sa:rllgh eftpégt as agn eggth%? l‘Jsefault (as defined be!owq g‘n?:l ate eor maiisy

ral o 3 fer f f It as provided belo Grantor either
RIS B 2 L i s fen o el ot s S ol

Lens secnon and deposits «ith Lender cash or a sufficient corporate surety other security satisfactory

SECURH'V AGREEMENT FINM”lNG STATEMENTS. The following provisions relating to this Mortgage 2s a
rity agreement are a part of this faotpage.

nstf:g This instrument chall constitute a agreement to the extent any of the Property
co es res or mgersonalpo rty.a.ndl.endefshall \rea!lofmerightso!asecuredpanyuner
the Uniform Commerczal e as amendart fram time to time.

rity Interest. request by Lendzr, Grantor shall execute ﬁnanclng statements and take whatever
otner acnon is reuuested by Lender 10 perferl and continue Lendar's secunty interest in the Hents and
pemﬁ n addition to recording tisi; Mortgage in the real property records, Lender may, at
tlme and without further aumdnzanon from Grantor, file executed counterparts copies or repmducﬂone of thls
Mortgage as a ﬁnancm% Grantor shall veimh all expenses incurred in perfecting or
conunumg this security interest. Upon default, Grantcr s‘uan assemble the Personal Pro. m a manner and
at a piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wnnen demand from Lender.

G e o e S O e o %, o e o i oh lgn
concernin urity | is Mort v as r e U
Gommerci %!Code).areasstated%nanmeﬁrgtpagem M gaﬁg e« Y
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provicicus relating to further assurances and
attomney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request ¢! Lznder, Grantor will make, execute

and delwet, or will cause td be made. executed or delwered to Lender or to lenders des:gnee. and when
ed by Lender, cause to be filed, recorded, as thay

d in such offices and places as Lender may deem ropriaxe. any and all Su(:h '*ﬂnnsgﬁs. deeds oftrust.
security deeds, security anfeemems. financing statements, continuation statements. i ments of
assurance, certificates, other documents as may. in the sole opinion of Lender, ve a© or desirahle
in order to effectuate, complete, perfect, co {h a) the obligations of i:mr‘or under the Credit
ﬁ’groernem this Mortgage, and the Related Documems and (b)the liens and secunty inle;exts created by this

ontgage on the Pro , whether now owned or hereafter acquired by Grantor, Unless proabited by law
agreed to the y Lender in writing, Grantor shall reimburse Lender for all costs and

incurred in connection wnh the matters referred to in this paragraph.

Atm:nero-rln-FacL it Grantor fails to do any of the thm%s referred to in the preceding paragraph Lendef may
rpoees.

and in the name of Grantor and at exg‘ense
Lender as Grantor's attomey—in-fact for the purpose delmeﬂngl

vocably appoints ng, ex
ﬁl '] I (]
ing. m;ecordmg and doing e.ld gg'igﬂt:gngs asirrn:iy be necessary or desirable in Lender's solg opinion,

FULL PERFORMANCE. if Grantor pays all the lndebtedneee when due, terminates the credit line account, and

otherwise all the obligations pon Grantor under this Mortgage, Lender shall execute and
deliver to or a suitable sans!acnon of this Moargage and suitable statements of termmanon of any ﬁnancing
statement on ﬁle evidencing Lender's security inten the Rents and the Personal Property. Grantor will pay,

gg”mmm by applutzsable lgwb %%Wle e}emananon fcere Q&s deiemgned by Lenderoz‘rgm a?‘meh 10 time. OIL

the Indebmegsm therealter Lendar is forced to re guarantonia’ Ydramor trmeem

bankruptcy or to an sirm c’:tenson under any federal or state m::y Iaw ur law for the rei:ef of debtws. (b)

by reason of any ju ee or order of any coun or adm: having jurisdiction over Lender
any of Lender's operty.o (g&oreason fam{hsett!emmt wmﬁseoianyclanmmadebymderwmany

claimant (i neludmg without ki n Grantor), the indebtedness ghall be considered unpaid for

enforcement of this Mortgage and this Morigage shall continue to be effective or shall be relnstated as

T 4LTC0LLE
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" Loan No 81-500322-3 (Continued)

' be, notwithstanding any cancellation of this Mortgage or of note or ather instrument or
e\ng mng the lndebteggessﬁnd the Property will commue 10 securea&ye amount repail or recovered to g:e same
that amount never had been originally recei y{ er, and Grantor shall be bound by any
;udgmem decree. order, seitlement or compromise relanng 10 the ndebtedness orto mts Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
. under this Mort?age (a) Grantor commits fraud or mak&s a material misrepresentation al any time in connecﬁon

, lablm the credit me account. Ti}ia'é rt:éanrtl mctgde, oer,' a‘bu)alae statement old ggto an rantor’s income,t %)
i any aspects nancial tanto: meet erms

t’hecr:gitﬁ:leaccoum {c Grar?torsacoti'oﬁorl 'y e collateral for th ecrlgameaecoumor

Lenders rights in the collateral. This ¢can mcluﬂe for example. faﬂure to maintain required insurance, waste of

estructive use of the dwelling, failure to pay tpersonsliableonmeaceou transfer of title or
sa!e of the dwelling, creanon%f a lien on the dwel! "gl vnmout Lender's permission, forectosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one%?' more of the following ¥rgms and remedies, in addition to any cther
rights or remedies provided by law:

Accelerate Invewiedness. Lender shall have the right & its option without notice to Grantor to declare the
?‘i.&'ﬁ elsc{gbsggness immediately due and payable, mg(:iludxng any prepayment penafty which Grantor would be

ycc il!gngfda!ess.ecu “,fgg g;.gegt né‘éf ag‘ or any part of the Personal Propeny Lender shali have all the rights and

Collect Rents. Lender shall i1zve the right, without notice to Gramor 10 take possewon of the Propeny and
collect the Rents, mcluqu araunts past o due and unpaid, and apply the net proceeds, over and above
Lender's costs, agamst the ndebtcnas In furtherance of this right, Lender ma l¥rec;mre any tenant or other
user of the Prg make paymaints of rent oruseteesm to Lender. Il the Rents are collected by
Lender, then or mevocab dasiprates Lender as Grantor's attorney-in-fact to endorse mstmments
received in paymeﬂt thereof in {he na ne of Grantor and to negoﬁaxe the same and col proceeds.
Payments by tenants grreomm%rd ysers o léra::"’ i responseto L to Lender's demand shal saixsly the obhgaﬁons for
paym A [§
exerczse its rights under this subparagraph ef'ne. in person, by agent or mrough a reteiver

in Poasession. Lendershalthavemﬂmtobe as in possession or to have a
o Progery, wih the p0

Mortgagee
{gceﬂler appomt%d pégagk& gossess:on of all or any p part of wer to protect and eserve

e Property, to in ore\-losure or sale, and collect the Rents from th perty
and apply the proceeds, mpg% above the Cost Jf e recetversm hSt the. v Indebtoaness. ThE
gagee in Fossmon o receiver m% serve withoa band if permitted law Lendefs ngm to the
apntmemoarece:vershallemst erntnot;‘vappar valueof Property exceeds
}récgmtsdnea by a substantial amount. Employment by Lende: siall not d:squahfy a person from serving as a

Jucnda! Foredosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

|
sz.n;";'.%sg e edheas T o Lindly ) apmvcabon S o ShoueSAbcg e L, any Geidency
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in'this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted b icable law, Grantor hereb walvs and alt right to
have the property marshalled. lnexerc:smg:tsrigm%ppland emedies, %atremranegnauor gtgan
of the Property together or separate!y in one sate or by separate sa!es Lender shall be eniitled to bxd ar any
public saie on all or any portion of the Pro

Notice of Sale. Lender shall give Grantor reasonable notice of the time and Ptace of any plic sale of the
Personal Property or of private sal ieposit
tl;rgpsg'rg Jf éo be ngdg "’&-‘é’é‘r‘i‘aﬁfﬁeﬁo‘&’é‘gh anfmean go%?:ee d‘ée%“‘ aetr lgst te‘ﬁd (¥O) daysoge?gn!hg'nz %ﬁ%"élf

Walver; Election of Hemedles. A waiver by party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudxoe the oﬂaemse to demand strict corgP ma: provisian
or an other provision. remedy shatt not ude pursuit

an election to make expendnuras or taka actmn o perform an myer
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ins
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce of the terms of this
%&t 2 e, Lender shall he entitled to recover such suyn as the court may ggdudgeargsonable as attomeys

and on any appeal. Whether or not an counacﬂonisinv e expenses incu
by Lender that_in _Lgndagr's ommon are 4 time for the protection of its interest or the
enforcement of its rights shal pan of the ndeb payable on demand and shall bear lnterwt

fromthedateof dntureumﬂ daitherate rovided for in the Credit Agreement. Expen

b paragrap include, wrthout :ta::on howev?er subject to any limits under anphcab e law, Leuder’s
aﬁomeys fees and Lender whether or not there is a lawsuit, including attomeys’ fees
bankruptey proceedings (lncludfng effons 10 modify or vacate any automatic stay or injunction), appeals and

5o aué‘(_‘-zgﬂiié
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‘Logn No 81-600322-3 {Gontinued)
pated post-judgment coliection services, the cost of searching records, obtainln title reports
including foreclosure r surve rts, and fees, and title insuran tn the extent
(mmmgg by apphcable?gwons rantor erg w-ﬁpgav any court costs, in addition to all other sums provided by

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notxce undez this Mongage. mciuding without limitation any
. notice of default and any notice of sale to Grantor n writing by telefacsimiie (unless
i otherwise required by law), and shall be effective v when actally GONod. o when CepOIE wiin B o onaly
recognized overnight couner. o, nf mailed, shall bé desmed affechve wh en deposited in the United States mail
lass, certified or remst m epaid, directed to the addresses shuwn near the beginning of this
Mongage Any change natices under thns Mongage by giving farmal written noﬁce
other parties, oqd atthe rposecfmenoncelstu 9ﬁ 8 address. All copies of of
foreclosure from the holder of any hen which has pnonty over this ortgage shall be sent to Lender S addtess. as
gg"ogn op%arranﬂ;\gr gegnmng of this Mongage For natice purposes, Grantor agrees to keep Lender informed at all

MISCELLANEOUS PROVIS!DNS The following miscetianeous provisions are a part of this Mongage:

Amendments. Tuis Mortgage, together with any Reiated Documents, constitutes the entire understanding and
reement of me carties as fo the matters set forth in this Mortgage. No aiteration of or amendment 10 this
esh be cnective uniess given in writing and signed by the party or parties sought to be charged or

y the alteraton or amendment.

Applicable Law. This 'v'gage has been delivered o Lender and accepted by Lender in the State of
lilinois. This Mortgage she'i be governed by and construed in accordance with the laws of the State of

Hinols,

Caption Head! Caption neadirgs in this Mot are for convenience purposes only and arg not to be
used 1o nmerprg!ggr' define the prov. sirne of this Mo?:%%ﬁe

m« There shall be no merger of the interest or estate created by this Mortgage with any other interest or
¢ e moghfenPrgrperty at any time held by or for the benefit of Lender in any capacity, without the written

Severabil It a court of competent junscicron finds an provfsmn of this Morngage to be invalid Or
unenforceable as to any or circumsicire. such finding sh render that provision i
unenforceable as t0 any persons or circuinstances, it teas:ble. an such oﬂending ﬁ'&wm snan be
deemed to be modnﬁed 10 be wnhm the limits of enfurceabuhty or validity; however. it the ding promsion
cannot be so modified, it shall be stricken and all othiar provisions of this Mortgage in all other respects sh
remain valid and enforceabse

Successors and Assigns. Subject to the limitations statex! i this M e on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of e their successars and it
ownersga? of the Property becomes vested in a person other tizn Grantor, Lender, without notice 1o or
Grantor's successors with reference to this Mi=gage and the Indebtedness by wa
forbearamdememnceeog extension without releasing Grantor from the obligatiors of this Mortgage or fiabifity under the

Time Is of the Essence. Time is of the essence in the performance of thie Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives =i rights and benefits of the
homestead exemption laws of the State of Hlingis as to all Indebtedness securea py this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wa.‘wed an nghts um‘er this Mortgage (or under
the Related Documents) unless such waiver is in wmin and sign y“ 0 C'cia) OF omission on the
part of Lender in exercisin an ng shail e as a waiver of suc any uthe. rigm A waiver by

any party of a provision of is gesha: notconstmneawaiverafor'grejudwaﬂlep' otherwise
10 demand strict compliance with prows:on or any E walver v Lendet. nor any
course of dealing between Lender and Grantor, sh a walver

of an of Lender's, rights or of
Granmr ] obhgmons as to an% future transactions. Whene'ver consent by Lender y reqmred i fwe; Mo&agg
the granting of such consent by Lender in any instance shall not constrtute continuing consent subsequent
mstances ere such consent rs required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
GRANTOR:

N e

MICHAEL R, BRAKE

T GLZE0LLG
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WAIVER OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homestead Exemption for the puspose of expressly releasing and walving all

rights and benefits of the homestead exemption Iswe of the State of lilinois as 10 all debis secured by this
Mortgage. | understand that | have no Habilily for any of the affimative covenants in this Mortgage.

X ﬂ\m O %\Q L

THERESA BRAKE
~7 INDIVIDUAL ACKNOWLEDGMENT
smeor L/ ne . N )
}ss

COUNTY OF Coo l( ) )

On this day before me, the undersigned Notary Pulsic, personally appeared MICHAEL R. BRAKE, to me known to
be the individual described in and who executed e Mongage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for *%2 uses and purposes therein mentioned.

Given, under my hang ang official seal this /.5 deyorSePplonbe~ 1957,
By pdé = Res!diwarwxs‘:[\&kn.ét,_._&

N&tary Publicinand forthe State of .77/ /ey, <

My commission expires 3 /4 VAOOI

*OFFICIAL BEAL”
Iahn R. Holzer
Notary Public, State of THinois
My Commist ion E: pires Feb. 24, 2001
T A

ne

T AEEGE0LLE
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Loan No 81-500322-3 (Continued)
INDIVIDUAL ACKNOWLEDGMENT -
stareor _Z1{, ney.s )
: )es
- county oF (ool )

On this day before me, the undersigned Notary Public, personally appeared THERESA BRAKE, 10 me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under puy fond and officialseal tis_ /5 dayot St abhe, 19
EI = Residing at_S< hcun b ¢
—

V I
Public in and for the Siate ot 7 /(. ng,

“OFFICIALSEAL”
John_R. Holzer o

My commission expires {14 r{wo /
N

INDIVIDUAL ACKNOWLEDGMENT § My Commission Expires Feb. 24,2001

STATE OF )
)ss
COUNTY OF )

On this day before me, the undersigned Notary Public, personally apneared THERESA BRAKE, to me known to be
the individual described in and who executed the Waiver of Homes'sad Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free anc¢ voiuntary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and official seal this day of . 19

By Residing at

Notary Public in and for the State of

My commission expires

e et e, T
— ————t
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