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SUBORRINATION AGREEMENT

DATR: SEPTEMBER 9, 1997 PROPERTY ADDBESS:

p.I.4. 07-29-105-053 527 8 wawNU?
SCEAMBURG IL 60134

OLD KENT MORTGRGE COMPANY:

YOU ARE HEREEY ADVISED THAT JOHN A LOCEKHART AND VFLPESA K LOCKHART BEFERRED TO AS “BQRRQUER®
1S OWNER OF TITLE TO THE PREMISES LAQCATED AT COOK OLIMNTY OF ILLINOIS, LEGALLY DBSCRIERD AS:

LOT 12346 IN WEATEERSFIELD UNIT 12, BEING A SUBDIVEISION IN THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 41 NORTH, RANGB 10, EAST OF THE THIRD PRINCIZ4L MERDIAN, AND THE SQUTHWEST 3/4 OF
SECTION 20, TOWNSHIP 41 KORTH, RANGE 10, EAST OF THE THIRI) PRINCIPAL MERIDIAN, ACCORDING TQ
THE ELAT THEREOF RECORDED AIRGUST 22, 1967 AS DOCUMENT 20234745, IN COCE COUNTY, ILLINOIS.

TO INDUCE HERITAGE EANK OF SCHAUMBURG IN ITS DISCRETION 10 EXTEX0 LBEDIT TO THE BORRQYER, IN

THR ANOUNT OF § 108,000 THE UNDERSIGNED HEREBY AGRERS TO SUBQRDINATR THEIR MORYGAGE MALE BY

HERITAGE BANK OF SCHAUMBURG IN THE AMOUNT OF § 10,000.00 PATED SEPTEMUER 6, 1397 AND RECORDED

BY THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT 70 THE OLD %y MORTGAGE COMPAMY
+ RECORDED AS DACUMENT NUMBER ON

NOW THEREFORB, IN CCASIDERATION OF THE DISBURSEMENT OF THE PROCEEDS OF A SEJOST MORTGAGE LOAN
AND OTHER GODD ZND VALUABLE CONSIDERATION, THE UNDBERSIGNED DOBS HEREBY ACDEBE THAT OUR
MORTGAGE AND NOTE, ARE HEREBY, AT ALL TIMES HEREAFTER, SUZJECT AND SUBORDINATE TCQ THE LIEN

OF HERITACE BANK OF SCHAUMBURG MORTGAGE AND NOTE.

IT IS ALSO AGREEL THAT THE BORROWER MAY PAY AND THE UNDERSIGNED RECEIVE CURRENTLY ACCRUING
INTEREST AFTER THE DATE HEREQF ON THE SUBORDINATED INDEBTEDNESS.

HERITAGE BANR OF SCHAUMEURG
BY: diﬂf,, \.:t{ UL T
TERRI THRUMAM

TITLE:
LOAN QFFICER

BON 169 .. w3

4—___-4




UNOFFICIAL COPY




L UNOFFICIAL COP

6482 e J¢fF 3

bamatn B > LIy

4
.
7
b
z

-’STATE OF ILLINOIS
“COUNTY OF COOK

I, TUB INDERSIGNED, A NOTARY PUBLIC IN AND FOP SAID QOUNTY, IN THE STIAIE AFORESAID, DO HEREBY
CERTIFY THAT TERRI THRUMAN OF HERITAGE BANK OF SCHAUMBURG, PERSONALLY KNOWN T0 MR 70 BR THB
SAME PERSON WHOSE NMAME IS SUBSCRIBED TO THE FOREGOING INSTRIMENT AS SUCH LOAN OFPICER,
APPEARED BEFORB ME THIS 9TH DAY I¥ PERSCN AND ACENOWLEDGED THAT SHE SIGNED AND DELIVERED THE
SAID INSTRUMENT AS HER OWN FREB AND VOLUNTARY ACT, AND AS THE FRER AND VOLUNTARY ACT OF SAID
BANK, FOR THE USES RND PURPOSES HEBRBIN SBT FORTH.

GIVEN UNDER MY HAxw) AND NOTARIAL SEAL THIS 9TH DAY QF SEPTEMBER,1997. & ‘
174
NOTARY PFUBLIC

“OFFICIAL SEAL”
Rewy el
Notary Public, Stte of Hlinals
My Commissiea Ex ot Aneid 4 1953
BRI A

THE BORROWERS HHREBY ACKNOWLEDGE RECBIIT OF A COPY OF THR FQREGOING SUBORDINATION AGREEMENT.

—— -

STATIE OF ILLINOIS
CUUNTY GF CGOX

I, THE WDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID CQUNTY AND STATR, DQ dFRgZBY CERTIFY TdAY

» PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS WIOSE NAMES 2R3
SUBSCRIBED TO THE AFOREGOING INSTRUMENT, APPRARED BEFORE ME THIS DAY L PBRSON, 2MNO
ACKNOWLEDGED TFAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTZRY
ACT, FOR THE USES AND PURFOSES HERBIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAL DAY OF

NOTARY BFURALIC
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RIDER - LEGAL DESCRIPTION

LOT 12346 IN WEATHERSFIELD UNIT 12 BEING A SUBDIVISICN IN THE NOR'I'I'MEST
QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10. EAST 0

PRIhCIPﬁ‘L‘ HERIDIAN AND 'IHE SOUHIHE S{E' ARTER OF SECTION 20 TONNSHIP 41
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

}Eﬁﬁgl;sRECORDED AUBUST 21 1967 AS DOCUMENT 20234745, IN COOK COUNTY,

PIN: £/,-29-105-053

PROPERTY ADGESS: 527 S WALNUT, SCHAUMBURG. IL 60193
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