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ASSIGNVI/ENT OF RENTS
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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 17, 7397, hetween 2913 Ramen, LP., whose address
s ¥113 N. Dearbom S, Ste. 4010, Chicago, Il 60810 (refurr.s to below as "Grantor®); and Park Nationa)
Bank and Trust ot Chicago, whosa addresa Is 2958 M. Mitwaulas Ave, Chicago, L 60618 (refarred to below
as "Lender’).

ASSIGNMENT. For valuable consideration, Grantor essigns, grants & <onfinuing security (nferest In, and
conveys to Lendar all o1 Grantor's dght, title, and interest in and to the 53 from the following described
Praperty tocated 1 ook County, State of Ulinols:

Lot 131 In Willam Reorings Diversey Avenue Subdivision In the Southwes? %/a ot the Noriheast 1/2 ot
Section 30, Yownship 40 North, Range 14, East ot tho Third Principal Mertdlas, 6+ Sook Caounty, I 1

The Real Property ot its address Is commonly known as 2913 N. Damen Av., Chicage, . S0518. The Real \
Property tax idensificaticn qumber is 14-30-2 19-006-G0G0.

DEFINITIONS. The folowing words shall have the following meanings when usedt in this Assignment. Terms oot
oitherwise defined in this Assignment shal) have the meanings anributed to such terms in the Uniform Commerciat
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America,

fAsslgnment. The werd Assignment® means this Assigumen) of Rents between Grantor and Lender, and
includes without lim:tztion afl assignments and security interest provisions relating to the Reats.

Event of Defaull. The words "Event of Defauli® wean apd include without limitation any of the Events of
Defanlt set forth below in the section titled *Events of Defauly.®

Grantor. The word "Grantos® means 2913 Bamen, L.P..

(ndohtednass. The word *Indehtedness® meaps alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incusred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on sich amounts as provided in
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this Assig In addition to the Note, e word *Indsbiodness® includes al? obligations, Qedis anad tiabilitics,
plus inferest Gereon, of Graator to Leader, or any ore or o of them, as well as all claims by Lender againat
Grantor, ormyonemmmofmﬂm.whemmmwmn,ummmmg,wm:mm«mmm
thegnzpmofmeﬂote,whﬁhﬂwhmm or otherwise, whether due or m due, bsolute or contingem,
liquideted or unliquidaed amd whether Grpts may be lable individually or joiotly with others, whetder
obligzted &s guarantor or oderwise, and whefher recovery upon such Indedtedness may be or herafles may
beceme barred by any statute of limitaions. g whether such Intebtedness may be or hereafiee may become
otherwisg unenfirrceabie.

Lender; The word “Lendes™ means Park National Bank and Trust of Chicago, is sucerssors and assiges.

Mots. 'The word *Note* means the promissory note or «redit agreement dared September 17, 1992, {n the
Wmammmmmm.mmwmmmw@m&
ifications of . rfinaucings of, consolidations of, and substitutiors for (e PIOMISWTY ot OT JgIUETRTY.

The intgrest rara or-die Note- is a vanuble inferest rte Based vpen 20 index.  The index currently is 8.500%
per anopm. b interey cate to be spplied to the unpaid priocipat balance of this Assignment shali be a2 a
rare of 1.000 perceptige (rint(s) over the Index, resulting in an initiad rate of 9.500% per angum. NOTICE:
Under go circumstanses shaii " intere + tue on Wis Assignment de more than the maximum cate llowed by
appliratile Law.
F!n;mtxx ‘mswatd: Ptopeny s the real propecty, angd all improvemments thereon, descrided above in

mm *Real dove in e
.mm : Propeix* mean the property, interls and Bghs described

Relyfed Sacyments. Thtg;mds Reimade.&{v:;omsms wean and iehude without limitation al} promissosy
MICZaERS, of trust, and all owder ingtrymerts, agreerzents and dosuments, wheider tow or bereatier

emmg;,exmmmcanmmwmmemdebtem
Rants, The word *Bents® meags all regts, eveques, svme, 'ssu=s, yrofiss and proceeds fom the Property,
whether due npw or later, including withwyt Umiration all ieris from alk teases descrided on apy exbibix
attzched o this Assigument.
1
THIS ASSICNMENT IS GIVEN TO SECUAE (1) PAYMENMY QF Th: INDSRTEDNESS AND (2) PERFORMANGCE

OF ANY AND AL OELIGATIONS OF GRANTOR UNDER THE ROTE, HIS ASSIGNMENT, AND THE RELATED
WW!&E_MS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FULLDNING TERMS:

mmmmmmamm. Except asomcm.s: mte&mmasz\mgnmen 2uy Related
yml.emr:r Zmounis sesyred b pecome ¢l andsnansmnly

gfmmal&oﬁ m.am:’sobhgannnsnndﬂtmsmlsnmm U amiunm EEICLRS LS night to collect
agmvmdbc!nwandsn &&mmmmmmw Granir pay emain in
comarofandopemm manage Fmpertvam:onmmrkenmmudmmmwmmm@

cfmengmm the Rets shall eot constifute Lender’s consens to O use of cash vollaterat in & Purkgupicy
mmwsamssammnsmmnmmsmmammmm With to the
Bents, RNt represents qud warrants to Leoer (has: eapect

Grantox, is entitled, 1 regeive the Rents five and clear of all rights. loans, CoSumdIanges,
gﬂ%adﬁﬁm&wm&mﬂ by Lender in writing. e,

mm%cmmmmmndmm.mm to exfer w0 this Assignment and to assign

G ed the Rents to any oder
nh“? m zantoc has nok previously assiguad ox convey any persan by agy

No Further Trensfar. hnmmrwdknctseu.mmmmm oz ailierwise dispase of 20y of Grantos's rights
in the Rents escepe as provided in this Agreement.

mmrsmmcunmm lzm:e:shzllhmmen.,n:atmynm aosh even thovgh oo

shall bave ihect and herch

simntqmnm&e&unwmgmm t o covecve die Reus. - For this purpose. Reuder s herehy
Natiso to Yonamis. and all tenants of the Property advising ther of this
WMM&M&&MM%’WWMS ising them o

N Rardg. Japder may enter and take gossession of e Property; demand, celiect and recciv
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4 \0an No €003 {Continued)
5 roceedings for the protection of the Property, including such proccedings as may be to
? ?ggover possessioi o :a? 9 Pmp%ny é':'ﬁﬂ po! and remove any tengn: or ten%fxrs or o]’fbe: ¥rom
i Propenty.
4, Malntain the Pro Lender may enter upon the to maintain the and keep the same
"" gpan. 1) @;;3&:'32! thereofnrﬁay { all seuur:v’:m of emplo}eﬁ, lnsggmgp'gm aIs:: oi an
23 ntinuing expenses o Property in tepair and conditio
Ey %ﬁ assessmies and water utilities, end the premiumns on A Oiher iDsurance efScted ficcted lzmgt

| Cnmpﬂancawimtaws.mder dp any and all things to execute and comply with the laws of the State of
| aliflfinms. mtge also ;éin;rmer laws, nﬂﬂmﬂs.yardmanoesandwqumm of a‘l’ip 3:::: gmernmsm?n agensies

l Lease the Pro Lender rent or lease the whole art of the Pro for such o i

’ mdonsud:mmmasumﬂmgymgappmpm:‘ or any pant o perty {0f such (erh OF terms

. Lender may engage such agens or agenls as lender may deem fate, either in
l.fnde’% name .+t 2 Grantor's ugmc, Ioremandatgnznage the Propesty., mchndmgythe muép&rgpm application

OtharActa. Lender ‘nay dao all such other s and acts with respect to the Prope Leader may deem
riate and meay a4 ?xch?swely annsn!ﬂymn.lggme place and stead of Grantor and tongazganofm:mm

gp Grantor for Uie pupssrs ctated above

No Raquiromant to Acx. wdembaJJnnzhe vired to do any of the fo acts of things, and the fact
lggger shal) have perforugd one O more oi“ie foregoing as:{s GF mmgsreng not reqm“gnﬁndﬂ to do

any omer specific act or thing

APPUGA‘I‘ION OF RENIS. All posts ap.d ~xpenses incurred by Lender in commection with tde shai! be for
Grantor's acvount and Lender may pay svo costs and expenses from the Renss. Lender, in its so
shall decermine the %pplmnon 0 any and all z(ens received n nnwever. any such Rents mcmed by l.gmier
and expens=s shall tneapﬁ.“7 Indebtedness. Al expenditures made by
Lender unde and pot reimbyrses. from Rems beoome a pant of the Indebtedness
seunedbythmpﬁssngnmem andshznbepayanf ¢n demand, with interest @ the Note rate from date of
FULL PERFORMANCE. liGmnm:paysallofﬂml rachtedness when due and otherwise performs ail the
obbgaﬂons l.gg;owi upon Grantor upder this Assignment, the Note, and the Related Documents, Lender shall
ver 1o Grantos a suitzble satisfaction of this m.n,.mm and suitable statements of termination of
any swmmonﬁleemlmc Lender’s igerest in the Rems and the Property. Any
termmanon ge recuired by law shall be by Grautor, if pen.,".e" by applicabte law. [f, bowever, payment 15
made by Grantos, wheiher voluntarily or otherwise otbyguara.nmzowvanythudpaﬁy.oathelndeb and
thereafier Lender is forced to remit the amount of tha paymens (2} « Crantor’s trustee in bankguptcy o to any
sxml!zrperson unger any federal o1 state baokruptcy faw o law for the rehcfofdzbtms (d) by reason of any
decme oF order of any coun of administrative body having jurisdioagn aver lznde: oz 2 of l.em!er’s

mgeny reason of any setilenient of €O mpromxseofanvcm mait; by glx{
f nG:anmr. mdcbmssshaubemnszdmd J‘wrwcgurpnseof oroemmeit
dns ruenjshaﬂoonnmxembeef&cuveor s the case may be,

nmwuhsl ? any cancellation of this Assignment o of any note or other instrutter, or agreetment evidencisg
the Indebtedress and the Property will coutinue to securs the amount tepaid or reooveial to the same eatent 35 if
that amount nev*'lhadbmongmau; received by Lemler, and Grantor shall de bound by ‘any judgment, decree,
order, settlement of compromise refating to the Iudedtedress of o this Assigrment.
ENPENDFI"JRES BY LENDER. liGranmmistooompry with any pmn.smn ofthxs Assigamet, ot if any action of
Beh that would mat:nallyaffec:lsndetsmmms:sm iemh.r« Grantor's
alfmay.bu:sha!lnmbethmredmtakeanyamonmmm zpppnale ny amoupt that Lender
m ) doizg wxubcarmxemsalme“rgzhepmvmmgrgntg:Nomufgommid?xﬁmgpndmglg’ndg)
e 0 eXpensss, r's option, will (a avable on de.nan
b e ﬁmm“:‘;‘é?sm e i o v Pl Wlemn gm0
either (i m of of (it 2 , OF
e ayamealfﬁe 1o also

become
¢) be treated as a balloon paymeut which tesmammy *sm:g:msm
sm’llsecurepaymem ofmesle}amm Thenalspmvmm for in this h shall be in addition o any other

or on account of the defaull sych action by Lender
gmsnotbcocn«modasmnngthedcfmﬂlwastobmmm from any the ¢ ma.An?tomsmmewogldha\e

DEFAU!..T. Each of the follawing, at the option of Lender, shall constitute an evens of defaul? ("Event of Default®)
under this Assignment:
Delaull on tnfebledness. Failure of Grantor to make any payment when due on (e Indsdtedoess.
Compllance Defaul. Failure of Grantor to o with any other term, obligation, covenant editio
contained in this Assignment, the Note ot in any ofﬁlxg e!madﬂgmmgns. ¢ « or e *
Qofaull In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, or sales agreemmk, af any olber agrecment, in favor of any other creditor
orperwnﬂmmaymater affect ao ofBorrowers nyaermwetsor {{Eﬁmmzsabmtylorepay
the Loacs of perform their mspemteo Assignreent or any of the Related Documents.
False Stalements. Any warranly, repraemanonor statetmers made or furnished to Lendet by or on behalf of

P T eEes0LLe

PR



i

- UNO kfetdaeeOPY vagni

Loan to 8003

Grantor under this = No e maenial
mom temr Refared Bocumsnts is filse or misenting in ay

uemmémmuamm a0y of (e Relzted Bocuments cezses to De in full foree and
%Mmoimymm%mymgvmmm@mm%mma
Qther Defalts, meﬁﬁmm:mmmbmmﬂymmgmmmormwmmmm

other agreement between Grantoz aod

Baath Qe tnsoengy. e dssolution or tamningtion of Gronme's existenee as a Business of the death

of oy partner, e (0sQ of Grantor, (e appoininent of a receiver for 10?ér¢mm’s roperty, an

assigiznent for the Benefit of oreditors, any ofmmomcmm‘ pmy

undes 2oy RapRnuptcy or insoivency baws By off againss Granter.

Farectosure, Forteityre, &1t  Commencerpem of foreclo forfeiture proceedings, whether by judicial

ing, self-belp, ' h!smear : any vengwfm!

Howevgy, msﬂmmnsmumlappwmmee&mm a faith

agency against 27y Property.
dispute by G to e validity mnah!mm e Basis of the

' g, Grovidad (h GHUIDF ENES LSt WL Gt of sach i and Bimihes, resenves
ora for 2o claim satisfactory to l%nm
ﬂ&:ﬁ%wuﬂ;ﬂm:.m&thepmgm with respect to avy Guarnor of @ ﬁrmc

any Gnzuor dies orbmummmmmaemarmokesor the validity of, ot ki

umrer (ma:amyoiuﬁum.:bm l.:ndera:usopmn.may, Mmm , petmit the

Guamnmssmmmmr»m % ansing umier e guwumy i a oaoner
to Letiler, 4, in izg s, qure the Event @

Adverse Changa, Am&@aa&mmm%nsmma:mm&

prospect of payment or performance o< e ldedtdness is impaired

Wm@h&mwdwm

‘Wm%% Assl?muma&m e Pt veve (35 tnte 3 o be m””“”&éﬁm"‘mm? of Detart

oV Q

p hm: Granmraﬁet (xpﬁerseﬁ"p”:lamnummm&ngmg such Bilure ilia)c:t.mm‘.e.‘
mmggags.ot %msmmwmaﬂmﬁh@ﬁmm

mmm compliange as soun as teasanably practical,

RIGHTS AKD REMERIES QN DEFAULT. Ugn ufanv&emofﬂe&xha..daﬁan ume thereafier,
l.miermayexmueanyon.o:nmeofme mmm,madmmumanyuthﬂnghmor
remedies provigid by 1aw
mmm Eender <hall have the tight 21 its optinp wilkowt notice to Grantor to declare (e
A%ﬁ ireediately Jue and payable, i any [iaéymﬂ", ¢ nenalty which Grantor would de

Cullect Rents. lm.hzﬂbavemen,hhwmhnutmncemﬁrm mw~mmmnofm=l’mpmy
collect the Rents, mm:nﬁﬁgmmpmﬁmmmf M@%ﬁ;’%& az:dabgﬁ
lﬂﬂdﬂ ﬂmhemn:eo 1] nghzs
farmmemgﬁdcr’ to Collect Section, ghove. If e are qollectr, by Lender, tﬁ:pt?:}mmn

2 Grnme's attomey-in-fact to endome mmum:n:smmndmpaymm
therenfm mzmofemm:ammnevommesameanﬁmm w{ﬁ. bxmmmsor
me:us:tstplmmmmsponsemumxs éagg'theobhgmmns z ;
made, wilethier or oot any grouids for te demand Lﬂntermaycwmuswy mﬁe:lhxs
subpamgmphmhezmpemn. azent. or through 2 receiver.
flartgageo im Passession. Lender shall have e right to be placed 25 morfgagee in possession O rahave &
mnmammMmmmmnofmormgpmomﬁROpmy wuhm.epmcgopmmandmme

the toQ the Po
hm&e e pgg cos:ofr.&emm nmelmtehtem
mongagee i gomonmmxvumymwmmd bw. Eendnr’sngh.tomg
ot 2 receiver shatl exist whether or oot e apparem value of the Pro

Lieean
%@sbyamﬁmﬁmm Employmeqs by Lender mdmhfyagﬂmn%smm,aa
%m Lender shall bave alk ather rights and cemedies provided in this Assigoment or the Note oz
Wai\raraetﬁnnotaemedm. A £ abrexb of 2 pro ftms
wmetbyanypmyo a [\ ap usmno Wﬁn

constituie a amver ofor ome:wm © ztmsmn
gmﬂr pﬁmby%m u:smz gny
y &mofmmmmm@tmmsug&t ﬁ:me

mess‘kes:ﬁamas. institutes an moracnnnmcnim:an of e rerms of Qis
hmmmamm%m adgu , reasenable as amymeys”

fesar.maﬂ:mdon Whet&trormtmxmmmmsmol expenses
by m@a time fr e protection of its interest or the
mﬁ.mmmltgslnsngmssm[m:nmpmofm payahleoncpgnmmmﬂ;bwmm%s:
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“?
] from the date of expenditure until repaid af ths rate provided for in e Note. Eﬁsesmvemdb this
Fm%h inchude, without limitazinﬂnwmr subject l;]o any limits under applicable Lendes’s axm{nzys'
4 ees and Lender’s legal expenses wheibez or oot there is a lawsuit, including attomeys’ fees for b
proceedings (includimg efiorts to moedify or vacate apy automatic stay “or injunction), appeals and any
enticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
& foreclosure reports), surveyors® reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay ady court costs, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The following mijscellanecus provisions are a part of this Assignment:

Amendmonts. This Assignment, together with any Related Documents, constitutes the enfire understanding

gmpa ,mmtofsﬁu:“pgﬁﬁasgome maner;esgz_fonh_zqm;mAsszgnmen;. t(gc:altsranonofqrammdmem tge
ignmeat ective unless writing gued 2 arties

charged of bmnd by the al?emionor ameuﬂm " o y 0 pacy or p SOUgMt to

Applicable Law. This Asslgnment has been delivered to Lender end accepled by Lendsr in the State of
liinols, This Zxsignmant shall be govemed by and construed In eccordance with the taws of the State of

il ap S

7 wir

{llinofs.

No Bodificatlon. ‘Graator shail not enter into any aﬁmﬁg wilh e é’mlder_of a&};l mortgaze, deed of wust, or

other security agreca.o® which has priority over gment agreement is
amerded, exteaded, or renowed without the prior wrilten consent of Lender. Grantor shall neither L nor
accept apy future advances urder any such security agreement withows the prios written consent of Lender. |

Severabliity. If a count of competent iurisdic:im:uc%nds any prtczs;fnisiggt of this Assignment to be invali¢ or
S

unenforceable as to any persenof circumstance, _ that provision iovalid or
unenforceable as to any other persios or circumstazces, If feasible, any such otfenm‘:’yg l&rowsmn shall be
deemed to be modified to be within . limits of enforceadility or validity; howeves, i ;

cannot be 5o ciodified, it shall be stricken 224 all otker provisions of this Assignmens 1 afl other respects
remain valid and enforceable.

offending provision
shall

Succassors and Assigns.  Subject to (e limitalions stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upor. 2.3 ioure to the benefit of the panies, their successors and
assigns. lfnwnelsgroi the nybwo%;%;aiinapemnomerthapﬁramﬂ. Lender, without notice
to Grantor, may deal with Grantor's successors with teference to this Assignment and the Indebtedness by

way of forbearance or extension withous releasing Greator from the obligations of this Assignment or liability

t the Inded
Time Is of the Essance. Time is of the essence in the perinamance of this Assignment.

Walvar of Homostead . Grantor reiense and waives all rights apd bepefits of the

hemestead exenption 1aws of the of [llinois as to alk tecozs? sectired by this Assignment.

Wailvers antd Consents. Leader shall not be deemed to have wiived aoy rights under this Assignment (or

under the Related Pocuments) unless such waiver is in wriling ang signsd by Leader. No delay or omission

on the part of Lemler in exercising right shall as 3 waiver of ruch right or any other right. A
waiver by any of a provision of thi Assxgnmeﬁ% shall not constnue a waiver of or prejudice the i
Wi pw strict compliance with that provision or any othr piovision. pﬁ% prior wagee? by

right otherwite to
l_gxlder, nor any course of dealing between Lender and Grantor, shall constitute = «waiver of any of Lender’s
pghtti!sisoks any o Gmnger‘s obl;gaugxfm s&m apy ﬁm';re transaptions. Whenever cor wnfzbgo Lender is required
31] Signment, consent lender in any instance shall ¢ nstiute co!

consent to nt instances grannn‘%m such consent isyrequuad_‘ y nlining

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGMIATHT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS.

GRANTOR:
2913 Damen, L9,

evalo C., General Partnor, Kent A. Knehelkamp, Blanager

TEEES0LLS
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@ PARTNERSHIP ACKNOWLEBGMENT
STATE OF 5'LL__ )
; )ss
conrver | Caels, )
On this dzy of 3/‘ IQE_'Z_ before me, the uodersigned Notary Public, persomally
éi’ Qtoer of KNS Develpmen, LA.C, Genaral Partner of 2313 Damen,

LP and Roowp mmtobeapame: o designated agent of e partnership that executed the Assignment of
mmmwmgmmem%m.mmmmmemmmmwmwmmmw
authority of stayte o its Parership Agreemen. o the uses and purposes therein mentiored, and on cath stated
lha:nectsh.lbalmﬁzzdmmmm&.g' cent amd i £t executed the Assignmens on behalf of e

-

/ // Residing &

mmmmmmsma tL.
My commissinn expires X
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