UNOFFICIAL COPY™% ..

3

AFTER RECORDING MAIL TO:

LINCOLN FARK SAVINGS BANK
1946 West Irving Park Road
Chicago, Hligois 60613

/
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- [Space Ahove This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Security lostrument®} isgivenon ~~ August 29. 1997 . Themortgagoris
AnthonyRBujak. Diveiced and Mot Since Remarried

ﬂ:gﬁ

{"Borrower®). This Secusity Instrumest is givento  Lincoln Park Savings dark

. which is organized apd
existing uader the laws of the State of Lilinos . and whose address.is
1946 West Irving Park Road. Chicecs. [L 60613
("Lender). Bomower owes Lender the principalsuriof, Gne Hundred Sixty Thousand Five
Hundred Fifty Doltlars and no/100 Dollars
(U.S. $160.550.00 ). This debt is evidenced Oy Borrower's note dated the same date as (his
Security Instrument (*Note®), which provides for monthly paviprats, with the full debt, if cot paid earlicr, due
and payable on September 1, 2027 . This Secyrip lostrument secures to Lender: (a) the
repayment of the debt wﬂrnwd by the Note, with iaterest, and a4l ‘erewals, extensions and modifications
of the Norg; (b) the paymen: of all other sums, witl interest, advanced under paragrapa 7 to protect the
security of this Security Instrument; apd (c) the performance of Boriowes"; «ovenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower anes-hereby mortgage, grant and
canvzy to Lender the following described property tocated in COCK

Couaty, 1llingis:

LOT 25 il SMITH AND WICKERSHAM'S GLADSTGNE PARK VILLA. A SUSDIVISIGN il THE
RORTHEAST QUARTER OF SECTION EIGHT (8). TOWNSHIP FOGRTY (40) MORIH. RANGE
THIRTEEN (13) EAST OF THE HIRD PRINCIPAL MERICIAN. IN COCK COUti¥o ILLINGIS
P.EN. 13-08-224-006-G00C

(e

4TCF - Po.GFTiON
nummé?
Qicoo . 60vp-310p
which has the address of 5361 N. Magnet . Chicagn
[STREET) (CITY}
Winois 60630 (*Property Address®);
{i 1P CODE}
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Upon paymeni in full of all sums secured by this Security Lostrument, Lender shait prompily refund to
Bomrower any Funds beld by Leader. {f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender az the time of
agquisition or sale as a credis against the sums secured by this Security Instrument.

3. Appbieation of Payments. Unless applicable Law provides otherwise. all payments reccived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charpes due ynder tae Note.

4. Charges; Liens.  Borrowes shall pay afl taxes, assessments, charges, fines and impositions
anributable to the: Property which may attain priority over this Security lastryment, and leasehold payments
or ground erais, if acy. Borrower shall pay these obligations in the manner provided in paragraph 2. or if
not paid io tuu manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly Tviush to Lender al} notices of amounts to be paid under this paragraph. (f Borrower makes
these paymeras aiziesdy, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shalt pioapily discharge any lien which has priority over this Security Instrumment ugless
Borrowez: (a) agrees i wiuir'g to the payment of the obligation secured by the liea in 2 manter acouptable
to Lender; (b) contests in‘geod faith the fien by, or defends against enforcement of the lien in, lepal
proceedirgs which in the Liuder’s opinion operate to prevent the enforcemens of the Len; or (c) secures
from the holder of the licn an (grievusnt satisfactory to Lender subordinating (b2 liea to (his Secunty
Instrument. If Lender determines thag anv nart of the Propenty is subject fo a lien which may artain priority
over this Security Instrument, Lender nay give Borrower a cotice identifying the tica. Borrower shait satisfy
the lien or tzke one or wore of the actions v« forth above within 1) days of the giving of notice.

5. Mazard or Property Insurance.  Borroedr shall keep the improvemenis now existing o bereafter
erected ¢n the Property insured against loss by fice, hazards included within the term “extended coverage”
and any otber bazards, including floods or flooding, or which Lerder requires insurance. This insurance
shall be muintained in the amounts and for the peiisds thar Bender requires. The insuracce carrier
providing £ insurance shall be chosen by Bomower sutject to Lender's approval which shall oot be
unreasonahly witkbeld. If Borrower fails to maintain coverags Zzscribed above, Lender may, at Lender’s
option, obtin coverage to protect Lender’s rights in the Property 4 <ecordarce with paragraph 7.

All ipsurapce policies apd renewals shall be acceptable to cnder and shall include a standard
mortgage c.ayse. Lender shall have the right to hold the policies and renevvals. 1§ Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and recev:2l rotices. In the event of loss,
Borrowcr shall give prompt notice to the insurance carrier and Lender. Lender nay make proof of loss if
not made promptly by Bomower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds <hail be applied 1o
restoration or repair of the Propenty damaged, if the restoration or repair is econcrmicaliv feasible and
Lender's security is not lessened. If the restoration or repair is oot economically feasinle jor Leader’s
security would be lessened, the insurance proceeds shall be applied to the sums secuted by %5 Sevurity
Instument, whether oz not then due, with any excess paid to Borrower. If Borrower abandons (67 #-openy,
ot does, nke answer within 30 days a notice from Lender that the insurance carrier has offered w setile a
claim, the:a Lender may collect the insurance proceeds. Lender may use the proceeds to repais o reste
the Property or to pay sums secured by this Secunity Instrumers, whetber or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principai shall
not extend ot postpone the due date of the monthly payments refetred to in paragraphs b and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurasce policies and proceeds resulting from damage to the Property prior to the acquisition sha'l
pass o Lender to the extent of the sums secured by this Security Instrument immediately priof to the
acquisitioa.
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10. Condempation. The proceeds of any award oy claim for damages. durect of cousequential, in
counection with any condemnation or other taking of any part of the Property, of for conveyance in Liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this
Security Lnstrument, whether or not then due, with any excess paid to Bomrower. In the evens of a partiat
taking of the Property in which the fair market value of the Propenty immediately before the taking is equal
to or greater thah the amount of the sums secured by this Security lostrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrumezt shall be reduced by the amount of the proceeds muliplied by the following fraction: (a) the total
amoumt of the sums secured immediztely before the taking, divided dy (b) the fair market value of the
Propenty imuediately before ihe taking. Any batance shalf be paig to Borrower. o the event of a partial
taking of th Svoperty in which the fair market value of the Propenty tnmediately before e taking is less
than the acwit of the sums secured immediately before the taking, unfess Borrower and Lender
otherwisz agrer tp writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secused by this Secusity lostrumens whetder of oot the sims are then due.

If the Froperty i ot andoned by Borrower, or if, alter notice by Lender to Borrower that the condvinor
offers to make an awand or senle 2 claim for damages, Borrower fails o respond w0 Lerder withiz 30 days
after the dite the ootice is given, Lender is autherized to collect and apply the proceeds, at its option.
gither ﬂ;gt: drfsmmim or repair 5 the Property or to the sums secured by this Secusity tostrument, whether or L
oot 2.

Utless Leadet and Borrower otierwise 2gree in wriltng, acy application of proceeds to principal shats
cot extend of postpone the due date of /¢ munthly psyments referred to in paragraphs ! and 2 or change
the amoun} of such payments.

11. Borrawer Nog Released; Forbearanc: v Lender Not a2 Waiver.  Eatension of the tige for
paymenl or medification of amontization of the sums sectired by this Security Instrument gronted by Lender
to any successor in intesess of Bosrower shall not oper e t release the liabitity of the original Barrower ot
Borrower's successots in interest. Lender shal) ot be wrquired to commence proceedings against any
SUCOESSOF I interest or refuse to extend time for paymens 7 otherwise modify amonization of the sums
secured by his Security lostrument by reason of any demand wwid Yy the original Borrowet or Bormower's
successors in interest. Any forbearance by Lender in exercising any Fight of remedy shall oot be a waiver of
ot preclyde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joing and Severat Lisbility; Cosigrzes.  The covepants acd
agreements of this Sscurity lastrument shall bind and bevefis the successore an assigns of Lender and
Borrower, subject to the provisions ef paragraph 17. Bomower's covenants a0at szreements shall be joir
and several. Any Borrowes who co-signs this Secutity Instrumens but does nod erecuyte the Note: (3) is
co-signing this Secusity Instrument ouly to montgage, grant and convey that Borowss's interest in Lig
Property under the terms of dus Security Instramens; (b) is mot personally obhgate to may the syms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower L3y 3gree (o
extend, todify, forbear or make any accommoditions with regard to whe terms of this Securicy Fizimiment
ot the Note without that Borower's consan.

i3. Loan Charges.  If whe loan secured by this Secusity Instrumens is subjevt to a law which Sets
maxitoumn loan chasges, and that law is finally inerpreted so that the interest or oiher loan charges
collectzq of to be collected in connection with the loan exceed the permitted limits, then: ¢a) any such toan
charge shall be reduced by the amount necessary (0 reduce the charge to (e peritted Limit; acd fh) agv
suns glready collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Leuder may choose to make this refund dy reducing e principal owed under the Note or by making 2
ditect payment to Borower. I a refund reduces principal, the reduction will be weated as 2 partiif
prepaymens withous any prepayment charge under the Note.

DLLINOIS-SINCLE FAMILY-ENMA/FILAMC UNIFORM INSTRUMENT EQR3 3014 990
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Substances that are generally recognized 0 be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shatl promptly give Lendet wrilten potice of any investigation, claim, demand, lawsuis of cther
actton by ary governmental or regulatory agency oF private party involving the Property and aay
Hazardovs Substance or Environmental Law of which Borrower has actual knowledge. If Burrower learns,
of is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardows Substance affecling the Property is necessary, Borrower shall prompuly take all necessary
reinedial actions in accordance with Environmental Law.

As used in his paragraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardous stibstanioes by Enviroomenta! Law and the following substances: gasoline, kerosere, other
flammahle ¢2 toxic petroleum products, toxic pesticides and herbicides, volatde solvents, materials
containing” utestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
*Enviropmenty yaw' meaps federa) Laws and laws of the jurisdiction where the Property is located that
relate to health, [af.ry orenvironmental protecticn.

NON-UNIFORM COVENANTS. Borrowes 2nd bender further covenant and agree as follows:

21. Abeeleration; feradies. Lender shall give notice to Barrower prior to acceleration following
Borvowes’s Mweach of auy <uvenant or agreement in this Security Instrumens (bus aot prior to
acceleration under paragrapb 37 unless gpplicable Iaw provides otherwise). Fhe ootice shall
specify: {a) the default; (b) the 2.t'cn reqaired to cure the defanlt; (<) a date, not less than 30 days
from the date the notice is given to Beiaower, by which the defanls must be cured; and (d) thag Failure
to cure the default an or before the d.te specified in the rotice may resull in accelesation of the sums
secured by this Security Instrunient, for'slrsure by judicial proceeding and sale of the Property. The
potive shall further inform Borrower of (- 62D to reinstate after acceleration and the right to assert
in the foreclostiye proceeding the nop-exister.: of a defanli or any otder defense of Borrower to
acceleration and foreclosure. I8 the defanlt is mot ¢uret on or before the date specified in the votice,
Lender at its option may require immediate paysent {n full of all sums secured by this Security
Instrument withous further demand and may forelose this Secyrity Instrumemt by judicia)
pmcd]nf:.lenﬂashanbeenﬁﬂedmmmmexﬁwwsmmrmdmmmngmemdiﬁ
wgﬁlﬂnmﬁs paragraph 21, inciuding, but not limited ¢4, reasonable attorneys’® fees and casts of

10,

22. Release, Upon payment of all sums secured by this Securiry wistrument, Lender shal} release
this Securisy lostrument without chasge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Bosrower waives all right of homestead excmyptiap in the Property.

24. Eidersto this Securily Instrument. §f one or more riders are executed b Borrower and recorded
together with this Security lnstrument, the covenants and agreements of each snh rider shall pe
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrurent as if the rider(s) were a part of this Security Instrument. [Check applicable boxyes)]

O} adjustable RateRider (] Condominium Rider (%] 1--2 Famity Rider
m Graduated Payment Rider D Planned Unit Development Rider U Biweekly Payment Rider
L] Balloon Rider L] Rate Improvement Rider [ Sevond Home Rider

L) oters) fspesify}

LEINOIS-SINGLE FAMILY-ENMA/FHIAMC UNIFORM INSTRUMENT FORM 3318 790
ISCICMDITL/ 10394/ 30040090 L. PAGETOF S
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1-4 FAMILY RIDE.
Aesignment of Rents

THIS 14 FAMILY RIDER ismade this 25t n dayof August. 1257 |, andis incorporated into and
shall be deemed to antend and supplement the Mortgage, Deed of Trust or Secuzity Deed (the *Security Instrument®) of
the same date given by the undersigned (the *Borrowei ") to secure Borrowet's Note to
Lincoln Paré Savings Bank (the "Lender”}

of e same date and sovering the Property described in the Security Instrument and located ar:

5361 % Magret Cricago [. r063r
[Progerty Adiress}

14 FAMILY CUYENANTS. In addision to the covenants and agreements made in the Security Instruinzas,
Borrower and Leader fi4thizr covenan and agree as follows:

A. ADDITIONAL PROCCATY SURJECT TO THE SECURITY INSTRUMENTI: addition to the Property
described in the Security Instrymen?, the following items ate added to the Property description. and shall also constityte
the Propesty covered by the Securiry ssirument: building materials, appliances and goods of every nature whatsocver
now: of hereafler Jocated in, on, or used, 7 intended to be used in conrecting with (he Property. iccluding, but cot
limited to, thase for the purposes of suppiying or distributing heating. cuoling, electricity, gas, water. air and light, fire
prevention and estir guishing apparatus, securit and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratois. dishwashers, disposals, washers, dryers, awnizgs, storm windows,
storm doors, screens, blinds, shades, curtains and <urain rads, attached mirrors, cabingts, paoelling and attached Roor
coverings now of hereafter attached to the Property, 2t o: raich, inctuding replacements and additions thereto, shall be
deentted to be and remain a part of the Property covered by tiie Security lostrumens. Al of the foregoing together with
the Property descrited in the Security Instrument (or the lease?o1d estate if the Security Instrument is o a feaschotd}
are refevred to in s 14 Family Rider and the Security Instrymens a5 the *Property.”

B. USE OF PROPERTY; COMPLIANCE WFiE LAW Boriow¢s shall not seck, agree to of make 3 change in the
use of the Propenty or its zoning classification. untess Lender bas agreed ir vuting (o the change. Borrower shall
comply with al laws, ordinances, regulations 2nd requitements of any goverrinersal body applicable to the Property,

C. SUBORDINATE LIENS. Excepi as permiited by federal law, Borrower shall rot allow any fien ipferior to the
Security Instrumen to be perfected against the Property without Lender’s prior wriiiex nermission.

D. RENT LOSS INSURANCE. Borower shall maintain insupagce against rent loss 5 adtdition to the other
hazards for which insurange is required by Uniform Covenan 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEVEDniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irst sentence in
Uniform Coverant 6 concering Borrower's occupancy of the Property is deleted. Al remaining covenants ana
agreements set forth in Uaiform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lendes all leases of the Property
and all security deosits made in connection with leases of the Property. Upon the assignment, Lender shall pave the
right to mdify, estend or terminate the existing leases and to execute new leases, in Lendes’s sole discretion. As used
in this paragraph €, the word "lease® shall mean *sublease® if the Security Instruineat is on a feasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoturely
and unconditionally assigns and transfers to Lender al} the rents and revenues ("Rents*) of the Property, regardiess of to
whom the Rents of the Property are payable. Bosrower anthorizes Lendzr or Lender's agents to collect the Reots, and
agrees that each tenant of the Propeny shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Retits uniil (i) Lender bas given Borrower ootice of deSault pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the fenantis) tha the Rents are to be paid to Lender or Lender's agent.
This assignment ¢f Rents eonstitutes an absolute assignment and not an assignment for additiozal security only.

MULTISTATE 14 FAMILY RIDER  ~ ENMA/FERMC UNIFORM INSTRUMENT - FORM 370 9%
ISC/C 14FR /0291, 31 70(09-90¥ L PAGE L OF 2
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ADJUSTABLE RATE RIDER
€3 Year Treasuxy Index~Rate Caps)

THIS ADJUSTABLE RATERIDER ismadethis 25th dayof A.gust. 1937 , aitd is
incorpozated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the sante date given by the undersigned (ke *Borrower®) to secure
Borrower’s Adjustable Rate Note (the *Note*)o Linco’n Park Sawirgs Barns

(the *Leader) of the same date and covering the property described in the Security Instrument and tocated
at:

5354, ¥, Magnet Chticago IL 60630
[Property Address]

THE NC 5 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE %O NYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST & vVE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRGWER 1757 PAY.

ADDITIONAL COVENA!TY.  In 2ddition to the covenanss and agreements made in the Security
Instrument, Borrower and Leader furthes covenans and agree as folluws:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES

The Note provides for an initial interesirueof. 7 1250 %. The Note provides for changes in the
interest rat» and the mocthly payments, as follge”:
4. INTEREST RATE AND MONTHLY PAYME! 2 CHANGES

(A) Change Dates

The interest rate | will pay may change onthe firstday el = Seoteater 7 4ndonthat day every
12th month thereafter. Each date on which my interest rate oo3"3 change is called a *Change Date.”

(8) The Index

Beginning with the firsi Change Date, my interest rate will be bzsed on an Index. The “Indea” is the
weckly average yield on United States Treasury securities adjusted to 2 ronsiac? maurity of t year. as made
available by the Feileral Reserve Board. The most recens Index figure availahic as of the date 45 days before
cach Change Date is called the “Cuwrent lndex, *

If (he [ndex is no longer available, the Note Holder will choose a new inder which is based upon
compatabls information. The Note Holder will give me notice of this choice.

(C) Calcuation of Changes

Before cach Change Date, the Note Holder will calculate my pew interess rate by adding T erd Targs
Quarters percentage points 2 75%7 o the Currenr 2i'ss. The Note
Holder will then round the result of this 2ddition to the nearest one-eighth of one percentage point 40.125%).
Subject to the limits stated in Section 4(D) below, this rounded amouni will be my new interest sat~ unid the
cext Chan;ze Date.

The Mote Holder will then determine the amoun? of the monthly payment that would be sufficienito
repay the unpaid principal that § am expected to owe at the Change Date in full on the maturity date at my
new intecest rate in substantially equal payments. The result ef this calculation will be the pew amount of my
aonthly payment.

(D) Limits o aterest Rate Changes

The interest fate 1 am required to pay at the first Change Date will cot be greatet than T l2%%or
lessthan 7 125 . Thereafter, my inferest rate will neves be increased or decreased oz any single
Change Date by more than two percentage points (2.0%) from the eate of intzrest | have been paying for the
p;ecaidmsg lZmpmé:s. My inzerest rate will never be greater than 13 124¢%ortessthan

B c.

BMLLTLSTATE ADJUSTABLE RATE RIDER-ARM ¥/1 Unifurm Uostrumem Form 3168 385
1SC/CRID*/ 10392/3198(03-85)-L PAGELQE2
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