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CreaiNAL
Acct. No. 3038916

MOR/SAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SEC”.CE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
*Mortgage”). is dated as of Septemkexr 13, 1997, and is made by and amosg Joln §. Kazik, an unmarried man who reside at
19 Eastings Way South Barrington, Hlinois, 6f01U as the mongagors, and Merrill Lynch Credit Corporation, a Delaware
corporaiion, whose street address is 4802 Deer Lax= Piive East, Jacksonville, Florida 32246-6484, as ths mortgagee.

Throughout this Mortgage, "we®, “us” and "o “ refer to the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is held by an Qlinsis land trust fhe "Truse™), ingludes the Trost where appropriate.
"Mexrill Lyach” refers to Memill Lyach Credit Corporation, the mortgagee, or anyone to whom this Mortgage is assigned.

DESCRIFTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, warmant and mortgage (unless mortgagor is a Trust, in
which evens we convey, morntgage and quitclaim) (o Merrill Lynoh the following d-saibed property located in the County of Cook,
State of Minois, subject to the terms of this Mortgage: O O / 3

lcglldmpﬁmm&m:ﬂmdeamﬁ L.

This property has the address of 19 Eastings Way South Barrington, Ilinois 60010 and, together with the interests
described below relating to this property, is called the "Property™ in this Mortgage.

In addition to morngaging to Memill Lynch the Property described above, we alsp moryaze to Mersill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (b)at r'clus wemay have in
any roads and alleys next to-the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock
which are 2 part of the Property; () all rexits and royalties from the Property and any proceeds from the condemmnation of, or
insurance payments concerning losses to, the Propesty; (d) all of the beneficial interest in the Trust, if tifle to the Property isheldina
Trnst; and (¢) all Sixtures pow on the Propenty or later placed on the Propetty, including replacements of, and additions to, those
fixmares. Our morgage to Merrill Lynch of the rights and interests described above inctodes all rights and interests which we now
bave or which we may acquire in the fure. For example, if the security mortgaged under this Mostgage is a Ieasehold estase, and we
subsequeently acgmire fee title to the Property subject to the Ieaschold estate, the rights and interests mortgaged to Merrill Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitize a fixture (as
such term is defined in the Uniform Commerciat Code), this Mortgage is hereby deemed to be, as well, a Security Agreement wader
the UCC for the purpose of creating 2 secarity interest in such propexty, which we bereby grant 1o Merrill Lynch s Secured Party
(as such term is definad in the UCC).
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that we will not be

- W%myﬁmmﬁcof&mgsmmcmmmmmmmmm.

If the Property is acquired by Merrill Lyach, all of our right, title and imerest in and 10 any inswrance proceeds resulting
from the damage to the Property prior to such acquisition shall become the property of Merrill Lynch to the extent of the sums
sceured by this Mongage immediately prior w such acquisition.

FROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except 2s limited by paragraph 10 of this Monigage, we shall
prompily pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

2. APPLACATION OF PAYMENTS. Unless prohibited by law, all payments received by Merill Lynch under the
Agreement and this Mortgage <hall be applied by Merrill Lynch first to reduce any sums outstanding under the fine of credis secured by
this Mortgage fthe “Accorre”! vhich are in exoess of the Credit available under the Accousst, then in payment of amounts gayadle to
Merrill Lynch by us under pangrphs 6 and 24 of this Mortgage, then to charges payable under the Agreement {other than those
specifically identified in this paragrar’; 2), then to interest, and then to the priacipal payable under the Agreement.

3. PRIOR MORTGAGS AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform alt of
our obligations under any mongage, deed of rust or other seeurity agreement which is prior to this Morigage, including our
obligations to make any payments when due.

We shall pay or cause to be paid, &t leait t'n (10) calendar days before delinguency, al} taxes, assessments and other
charges, fines and impositions relating to the Property aud alf e~cumbrances, charges, loans and liens (other than any prior morigage or
deed of trust) on the Property which may become prior to tins Mortgage, and leasehold payments or ground rents, if any. We shali
deliver to Merrill Lynch, upon its request, receipts evidencing sach paymem. If, at the time Merill Lynch elects to terminate the
Account as provided in paragraph 15 below, there is an assessmem #%ich is payable in instatiments at our election or a1 the election of
the lessee of the Property, that assessment will nevestheless be consicr.ed extirely due and payzble oo the day the first ingtallment
becomes due or payable or a lien.

4, HAZARD INSURANCE. We shall, at our ¢ost, keep the Ggprovements now existing or laer erecicd on the
Pmpmyinsmdagaimlmbyﬁm,byhmdsincludedwithinzhemm'«miedmvmge,'andbysunhatherhamds
feoliectively referred to as "Hazards") as Merrill Lynch may require. We shall mainpip Hazard insuranoe for the entire term of the

Agreemera, of 25 fong as Memill Lynch may tequire, in an smount equal to the lesser of [aj ib> maximum insurable vafue of the
Property or (b) the maximum amount of the Account plus the outstanding amount of amy obligation prior to this Mortgage, bt in no
event shall such smounts be less than the amount necessary {0 satisfy any coinsurance requirement coviaitted in tie insurance poticy.

We may choose the insurance company subject to approval by Merill Lynch, provided that such approval may not be
unreasonably withheld. Al insurance policies, including renewals, must be in form acoeptable to Memmill Ly.ch: and omst inctude 2
standard mongagee clanse in Tavor of and in a form acceptable to Mesrilt Lynch. Merill Lynch shall have (w2 right to hold the
policies and renewals, subject to the terms of any morgage, deed of trust or other security agreement which is prier to this
Mongage. If we pay the premiums directly, we shall promptly fumnish to Merrill Lynch all renewal notices and, if requested by
Merrill Lynch, al? receipts of paid premiums, 1f policies and renewals are held by any other person, we shall supply copies of them o
Merrill Lynch within ten (10) calendar days after they ave issued.

In the event of Joss, we shall give prompt notice to the insurance company and Merrill Lynch. Mevrill Lynch may make
proof of loss if not made promptly by us.
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ﬁaym,mwptmcebybﬁc:ﬁ!l Lynch of payments other than acenrding to the terms of the Agreement, modification in payment
terms of the sums secured by this Morngage granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
right granted in this Mortgage or under the Agreement shall not release, in any manner, our liability, or that of our successors in
interest, or any guarantor or surety of our Iiability. Merrill Lynch shall not be required to start proceedings against such successor or
refase to extend time for payment or otherwise modify payment terms of the sums secured by this Morigage by reason of any demand
made by us or our Successors.

No act or failure to act of Memmill Lynch shall waive any of Merrill Lynch's rights or remedies under this Mongage
unless the waiver is in writing and signed by Mermill Lynch. Any waiver shall apply only to the extent specifically set forth in the
writing. A waiver as to one event shall not be a waiver as to any other event. Obtaining insurance, or paying taxes, other fiens or
charges shall not be a waiver of Mermill Lynch’s right under this Morigage to accelerate the maturity of the sums secured by this
Mortgage in the event of a default erder this Mostgage or the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABIITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The asceriemts contained in this Morigage shall bind, and the rights under this Mortgage shall extend to, the
respective suocessors, buare, legatees, devisees, administrators, executors and assigns of Memill Lynch and us.  All of the
agreements emde by us {or o mecessors, heirs, legatees, devisers, adminisirators, executors and assigns) shall be jomn: and several.
This means that any one of ©.s ma be required to individually fulfill the agreements.

We hereby expressly wezve, any rights or benefits of homestead, redemption, dower and/or curtesy which we may have
snder applicable law.

Auy person who co-signs this Moitgge, but does not execute the Agreement, (a) is co-signing this Mortgage oaly to
eocumber that person’s interest in the Property woder the lien an *he terms of this Mortgage and to release homestead, redemption,
ouniesy andfor dower rights, if any, (b) is not persina'lv lable under the Agreement or under this Mornigage, and (c) agrees that
Merrill Lynch and any of us or any of the parties to th, Zgreement may agree to extend, modify, forbear, or muke any other
accommodations with regard to the terms of this Morigagy: or the Agreement, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the inreres: of the rest of us in the Propesty.

The captions and headings of the paragraphs of this W ongage are for convenience only and are not to be used to
imterprer or define its provisions. In this Mortgage, whenever the contz«t 5o requires, the masculine gender includes the feminine
and/or neuter, the singtlar number includes the plural, and the plural muruozr ‘neludes the singnlar.

11. NOTICES. Except where applicable Law requires otherwise:

{(a) To give us ay notice under this Mortgage, Merrill Lynch will hand deliver (he notice to us, or mail the notice to us by
first class mail, or by registered or certified mail. Merrill Lynch will deliver or mail the notinc iv 125 at the address of the Property, orat
any other address of which we have given Merrill Lynch written antice as provided in this paragoph;

(" To give the persons who sign the Agreement any notios under this Mortgage, Meil? | ynch will hand deliver the
potice to such persons or maid the notice to such persons by first class mail, or by registered or certified prail. Merrill Lynch will
deliver or mail the notioe to such persons at the address indicated in the Agreement, or at any other addies f which suih persons
have given Merrill Lynch such notice as provided in the Agreement; and

(c) Togive Merrill Lynch any notice under this Mortgage, we will mail the potice to Merrill Lynch by first class mail, orby
registered or centified mait, at the address specified on our most recent monthly billing statement for the receipt of such notices. We
may also give Mermill Lynch such notice at any other address of which Merrili Lynch has given us written notice as provided in this
paragraph.

Except 25 otherwise provided in this Morngage, any notice provided for in this Mortgage mmst be in writing and is
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Iilinois law applies to this Mongage. This does not limit, however, the
applicability of federal law to this Mortgage. If any provision of this Mertgage is held to be invalid, illegal, or unsnforceable by any
coust, that provision shall be deleted from this Mertgage and the balance of this Mortgage shall be interpreied as if the deletod

61890LLE
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senporarily or permanhently freeze the Acoount or reduce the credis fimit for the Account. I Merrill Lynch does pot immediately
scrminate the Account and accelerate paymient or take other action provided for in the Credit Documents, it has the right to take any of
the permitted actions at 2 later time providing the condition allowing for termination of the Account and acceieration of payment still
exists at that time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately upor
the accurrence of any violation or other event specified in this paragraph. Merrill Lynch can toke this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminaie the Acoount and accelerate payment.

If Merrill Lynch teyminates the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are inmnediately due and payable in full, and we will be required 10 immediately repay such ameunts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do sp, Merrill Lynch will have
the right to nvoke any remedy given it by any of the Credit Documents, or any other remedy available to Merrill Lynch nder
spplicable law. This includes, withent limitation, institnting foreclosure proceedings under this Mortgage.

If Merrill ] y2ch terminates or permanently freezes the Account, pursuam: to this paragraph, all credit card(s) and
saused checks obtained in cornaction with the Acoouns must be immediately mailed to Merrill Lynch at the address specified on our
most recens billing statemeny. Ir. any event, once Merrill Lynch freezes or terminates the Account vpder this paragraph, the persons
who sign the Agreement will 0o (ozg2r have any right to obtain additional advances ander the Account.

Merill Lynch shall be enszicd to collect 21l reasonable costs and expenses incurred in pursuing the remiedies provided in
this paragraph, including, but not limited to, pasanable attorneys” fees and the entire accrued interest, e charges and othey chasges
imposed on the Account. In the case of a foretosure sale, the Property may be sold in one parcet.

© TEMPORARY FREEZING ¢ THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. M-rmili Lynch
can (a) freeze the Account; or (b) reduce the credit limit av; il=ble to persons signing the Agreement during auy period in which:

(1) the value of the Property declines sigrincontly below its appraised value for purposes of the Acoount; or

(2) Mermill Lynch reasonably believes that we <¢ anv person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account becanse of a matens’ riaruge in our financial circumstances or the financiat
circumstances of any person who sigos the Agreement; or

(3) we or any person who signs the Agreement is in default Of 21y material obligation under the Agreement; or

{4 government action prevents Memill Lynch from imposing e surual percentage rate set forth in the
Agreemens; or

{5) government action impairs Merrill Lynch's security interest in the Progenty 2o the extent shat the value of
the security interest is less than 120 percent of the credit line; or

(6} a federz! or swate regulatory agency notifies Merrill Lynch that contimued advairs would constitute an
sasafe and unsound practice; or

(7 the annual percentage rate reaches the maxinmm aflowed under the Agreement.

Memill Lynch need not reinstate credit privileges or increase the credit Timit available unless we request such
reinstatement and, 2fter investigation, Merrill Lynch determines that the condition no longer exists.

§f Memnitl Lynch temporarily freezes the Accoumt or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, 25 specified in the Agreement.

if Merrill Lynch temporzrily freezes the Account, pursnam (o this paragraph, Merrill Lynch may, but is not required
10, notify s that all eredit cand(s) and umssed checks obtained in cormection with the Account musi be immediately mailed to Merill
Lynch at the address specified on our most recens billing starement. M Mernill Lynch exercises this option, and crodit privileges are
1ater reinstated, Merrill Lynch will issue checks and/or cand(s) in accordance with the procedures described in paragraph 5.

-7-
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23. WAIVER OF LILMQ EGEJ g;sh!ﬁ eg ws;-gdy% méﬂi ofan?h;mestud.

sppraisement, valaation, redemption, stay, extension, or exemptivn laws, or any so-called “morztorium laws,” now existing or
hereafter enacted, in onder to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for curselves and all who may claim through or uader us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any onder o
decree of formlosure, pursuaat to rights herein granted, on our dehalf, the tnust estate, and all persons beneficially interested theretn,
snd each and every person acquiring zmy interest in or title to the Property described herein subsequent to the daie of this Morntgage,
and on behalf of ali other persons to the extent permitted by Biinois law.

24, EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce amy
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, o the extent permitted by law, as
additional indebtedness in the judgment or decree, all court costs and out-of-pocket dishursements and all expenditures and expenses
which may be paid or incired by Memrill Lynch or on Memill Lynch's behalf for attomeys’ fees, appraisers” fees, outlay for
documemary and exper evidence, stenographers® charpes, publication costs, survey costs, and costs (which may be estimared as to
items to be sxpended. Jftx entry of the decree) of procaring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificat~, and similar data and assurances with respect to title as Memill Lynch may consider neasonably
necessary to either prosecuse ur Aefead such suit or other proceeding or to evidence to bidders at any sale which sy be had pursnant to
such decree the troe conditioax </ e tide to or value of the Property.  All such expenditures and expenses, and those that may be
incarred i the protection of the ¥raperty and e mainienance of the lien of tis Mongage, including e fees of any attormey
eaployed by Merrill Lynch in any litig7 don or procesding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defense of auy proceedings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest 2t the interest rate payable vnler 812 Agreement.

25. TRUSTEE EXCULPATION. ¥f this Mortgage is exccuted by a Trust, the Trustee of such Trust execuies this
Mortgage as Trustee as aforesaid, in the exevcise of e ower and authority conferred upon and vested in it as such Trustee, and it is
expressly understood aod agreed by Merrill Lynch and b ruery persen now or heseafter claiming any right or security hereunder
that nothing contained herein or in the Agreement secured v; this Mortgage shall be construed as creating any liability on the Trustee
personally to pay the obligation evidenced by the Agremmment o amy interest that may accrue thereon, or any indebtedness accruing
kereunder or to perform any covenans either express or impilied nv.eia contained, all such liabitity, if any, being expressly waived,
and tha 2y recovery on this Morngage and Agreement secured Beieby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions heneof and of said Agreement, it this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5 caleadar days upou requzst in person or within ten {10) calendar days
upon request by mail, Merrill Lynch will fumnish a duly acknowledged written starcoriu of the amount due on this Mortgage and
whether any offsets or defenses exist against the debi secured by this Mortgage.

By signing this Mortgage, we agree to all of the above.

M S d se o

MORTGAGOR MORTGAGOR
(Seal) (Seal}

MORTGAGOR MORTGAGOR
(Seal)
{Seal)
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! STATE OF ILLINOIS
COUNTY OF Aﬂ )

1, the undersigned, a Notaty Public inand for said County, in

the State aforesaid, DO YC%IFYM

ﬁ Bé. ZIK .
personally known to me o be the same pesson(s) whose
rame(s) is/are subscrided to the foregaing instrument
before me this day in person, and acknowledged that -
signed, sealed and delivered the s2id instrument as
froe and voluntary act, for the uses and

pusposes therein set forth, including the release and waiver of
the right of homestead.

STATE OF 1LLINOIS )

COUNTY OF ]

I, thenndersigned, a Notary Public ia and for s2id County, in
the State aforesaid, DO HEREBY CERTIFY that

personally kmown to me to be the same person(s) whose
Rame(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged tha

signed, sealed and delivered the szid instrumen as
free and voluntary act, for the uses and
purposes thesein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official sealthis__dayof .
19__.

Notary Public
Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, P.C.
McDenmog, Will & Emery
227 West Monroe Street
Chicago, IL. 60606
(312) 372-2000

UNOFFICH
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STATE OF ILLINO!S )
58,
COUNTY OF )

L, the undessigued, a Notary Public in and for szid County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
namme(s) is/are subscribed 1o the foregoing instrument appeared
before me this day in person, and acknowledged that

signed, scaled and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein sct forth, including the release and waiver of

STATE OF iLLINOIS
COUNTY OF

1/thr undersigred, 2 Notary Public in and for said County, in
the Sraie aforesaid, DO HEREBY CERTIFY that

)
3s.

_}

personally &nosm 1o me to be the same persan(s) whose
name(s) is/are { ubsceibed 1o the foregoing instroment appeared
before me this day ir garson, and acknowledged that

sigoed, sealed and dultviied the said instrument as
frie and voluntary act, for the uses and
purposes therein set forth, irciuding the release and waiver of
the right of homestead.

Givenunder myhand and official seatlas. _dayof
19 .

L ]

Notary Pablic

Commission expires:
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LEGAL DESCRIPTION:

ALL THAT CERTAIN PROPERTY SITUATED IN

¥ THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEBING DESCRIBED IN A DEED DATED 08/11/89

AND RECORDED 08/15/89, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC $89376506.

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE

STATE OF ILLINCIS, TO-WIT:
10T #10 IN BASITNG’S MERE, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION
22, TOWNSHIP 42 !.\"RTB, RANGE 9, EAST O THE THIRD PRINCIPLE MERIDAN

ACCORDING TO THE PL7T THEREOF RECORDED OCTOBER 5, 1987 AS DOCUMENT NO.
87541370 IN COOX CO"N" 7, ILLINOIS.
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f Title No.
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TO

Merrill Lynch Credit Corporasion
4802 Deer Lake Drive East
Jacksomville, Florida 32246-6484

Antention: Post Closing Depariment

RESERVE THIS SPACE FOR USEJ” RECORDING OFFICE
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