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. RECORD AND RETURN T0:

' 1 SOUTH CENTRAL BAN:

'« OND TRUST COMPANY

. 655 WEST ROOSEVELT ROAD
1.+ CHICAGD, ILLINQIS 60607

Prepased by:

STEVEN ZIELKE %%
| CHICAGD, IL 6CH07
l 655
; MORTGAGE
|
|

THIS MORTGAGE ("Secunty lostwaeat’) isgivenos  SEPTEMBER 19, 1997 . The mortgager 1s

VANCE JACKSON
AND HAREN JACKSON, HUSBAND AND WIFE

("Borrower"). This Securily lostrumeent is given to
SOUTH CENTRAL BANK AND TRUST COMPAMNI

which is organized ard enisting under the laws of THE STATE OF ILLINOIB . and wtms;
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 66607 ¢"iender”). Borrower owes Lender the pnncipal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (US. § 120,4600.00 )
This dede is evidenved by Borrower's note dated the same date as this Scounity Instrument (*Note®), which provides for
monthly payments, with the full debs, if not paid earlier, due and payable op  AVRLL 1, 1998
This Secunty Instrumsant secures to Lendes: (a) the repayment of ihe debt evidenced by t*~ Note, with inferest, andal.trenewals,
extensions and moditicatens of the Note; (b) the payment of all other sums, with inerest, alvanced under paragaaph 7 to
protect the secunty of this Secunty Instrument; and (c) the performance of Borrawer's covenants and agresments under this
Security Instrumment and the Nate. For this purpose, Borrower does bereby mortgage, grant and con'rey to Lender the following
descnbed property locatedin COOK County, Wunous:

LA THRE GR0WD, BIS. vp-geg29 -5

SEE ATTACHED LRGAL DESCRIPTION

U2,
63-22330-00%- Vi~ =
Parcel ID #: 03-18-209-015 “
which has the address of 2619 NORTH CHESTNUT , ARLINGTON HEIGHTS Stgwat, City ,
litinoss 60004 ZpCoda ("Propesty Address®);
RLINOIS-Single Formuly-FNMASHANC UNIFORA
Y INSTRUMENT Form 3014 9/30
. 2500 Amaendsd 8/96
D
Puatold VMP MOFTQAGE FORMS - $300:621-2201 DPS 189

e ——————————————
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thlsSﬁuntylnsuumcnl.I:ndxrmaygchonowctamnWL tizn. Bosrowes ohalll satisfy the lien or take ope o
more of the actions s;¢ forth above within 10 days of the giving ofnnnce

5. Hazard or Property lmurance. Borrower shall keep the improvements pow cxisting of hereaftes erectsd oo the
Property insured uga:nst loss by fire, hazards inctuded within the term "extended coverage® and any otber hazards, includiog
flaods or flooding, fur which Lender requires insurance. This insurance shall be maintaiped in the amounts and fos the pertods
that Lender requires. The insurance caries providing the insurance shall be chosen by horrower subject to Lender's approval
which shall not bz unreasonably withhetd, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
uption, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluss. Kender
shall have the right ta hold the policies and renewals. If Lender requires, Borrower shall prompily give tov Lendes all receipts of
paid premiums and fepewal notices. In the event of toss, Borower shall give prompt notice to the insurance casrier and Lender.
Lendes may make proof of loss if not made promptly by Borrower.

Unless Lend:r :nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration: or repair of the
Property damaged, if the restoration or repair is econoically feasible and Lender’s secusity is not lessened. 15 the restoration or
repair ts ol economirally feasible or Lender’s security would be fessened, the insurance proceeds shafl be applid to the sums
secured by this Secamsy Instumen®, whether or cos theo due, with any excess paid to Bosrower. [f Borrowes abandons the
Property, or does got ¢usiet within 30 days a potice from Lender thas the insurance carvier bas oftered to settle a claim, then
Lender may collect the incwiance proceeds. Lendes may use the proceeds Lo repair os restore the Property or to pay sums
secured by this Security [nstruirsat, whether or got then due. The 30-day period will begin when the natice is given.

Unless Lenuder and Borrowe: G*derwise agree in writing, any application of procesds to principal shall oot extend or
postpone the due date of the montlly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lerder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propesty prior to the acquisitior shall pass to Lendes to the extent of the sums secured dy this Security [ostrument
immediately prior te the avquisition.

6. Occupancy, Preservation, Maintenance 204 Protection of the Property; Borvower’s Laan Application; Legseholds,
Borrower shall ocoupy. establish, and use the Property o Borrower's principal restdunce within sixty days after the exscution of
this Secusity Instrument and shall continue to occupy &2 /mpeﬂy as Borrower's pnasipal sesidenve fus at feast one year after
the date of occupancy, unless Lender otherwise agrees in wiitsg, which consent shall not be unreasonably withheld, or unless
eatenuating circumstances exist which are beyond Bormower's ooniml Borrower shall not destroy, damage or impaix the
Property, allow the Property to deteriorate, of conmnis waste oi t%e Property. Borrower shall be in defauls if any forfeiture
ection or proceeding, whetber civil o criminal, is begun that in Leoads's good faith judgmens could result in furfriture of the
Property os otherwise materially impair the lien created by this Security Fis ument or Lendes’s security inferest. Borrower moy
cure such a default and reinstate, as provided ip paragraph 18, by causing ib2 2ct100 08 proveeding to be dismissed with a ruliog
that, in Lendes’s gand faith determination, precludes forfeiture of the Borrower s mterest wn the Property or other material
impairroent of the fien created by this Security Instrument or Lender’s security-intorest. Borrowes shall also be in default if
Borrower, during the loan application pruacess, gave materially false ot inaccurat: infaption of statements to Lender (oz Eailed
to provide Lender w:th any material information) in connection with the loan evidenced by the Note, including, but oot imited
to, representations conceming Bormmower’s occupancy of the Property as a principal residence. Af this Security Instrument is on a
leasehold, Bosrower shall comply with all the provisions of the lease. §f Borrowes acquiris fo title to the Property, the
leasehold and the fs title shall not mesge unless Lender agrees to the merger in writing.

7. Protectinon of Lendze’s Rights io the Property. If Borrower fails w perform e covenants ard #,zeements contained in
this Security Instrument, or ther is a legal proceeding that may significantly affict Lender's rights in (o2 Property {(such as a
proceeding in bankeuptcy, prohate, for condemnation or forfeiture ox to enforce laws or regulations), then Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property. Leuder's actions may
includs paying any sums secured by a lien which tas priority over this Security Ipstrument, appearing 13 coust, paying
reasonable attorneys fees and cotering oo the Property to make repairs. Although Lender may take action wnders tis paagraph
7, Lender does not bave to do so.

Any amourts dishursed by Lender under this paragraph 7 shall become additional dubt of Borrower secured by thes
Security Instrument. Unfess Borrowes and Lender agree to other terms of payment, these amouats shall bear inferest from the
date of disbursemeni as the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting
payment.

8. Mortgage Insurance, If Lendes sequired mongage insusance as a condition of takiog the loan secured by this Security
Instrument, Bormower shall pay the premiums required to maintain the mostgage insurance in effect. If, fur any reason, the
moitlgag- insurance coverage required by Lender lapses oF ceases to be in effect, Borcower shall pay the premiums required (o

%-GNM 28 Pre3ctE Fum 3014 230 Dé‘ 1091
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) Lendgr's address stated herein or any other address Leader designates by gotice to Borrower. Any rotice provided for in this
¥ Security {nstrument sha'l be deemed to have been given to Bomrower or Lender when given as provided in this

Y 1S. Governing Law; Severability. This Security lnstrument shall be govemed by federal law and the law ofthe
{ ¢ urisdiction in which the Property is located. In the event tha any provision or clause of this Security Instrument o7 the Note
/ conflicts with applicabbs law, such conflict 1hall not affect other provisions of this Secusity fostrument or the Not which cap be
' given effect without the conflicting provisicn. To this end the provisions of this Secusity Instrument and the Note are declared
.} to be severable.

‘..“ 16. Barrower’s Copy. Borrower shal, be given one cogformed copy of the Note dod of this Secunty [ostrument.

- 17. Transfes uf the Property or a JimeSicial Interess in Borvower. 1f all o5 any part of the Property o any inferest in it
is sold or trapsferred (o7 if a beneficia) ixtervst in Borrower is sold o5 transferred and Borrower is 0ot a natural person) without
Lender’s prios written odisent, Lendrs may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oytion shall not be exercised by Lender if exercise is probibited by foderal law as of the date
of this Security Instruraent.

If Leader exercises this opuon, Lender shall give Borrower notice of 2 cleration. The notice shall provide 3 period of oot

| tess than 30 days frova the dute the putice is delivered or mailed within which Borrower must pay all sums secured by this
] Security Instruraent. 1§ Forraver fails to pay these sums prior to the expiration of this period, Lender way invoke any remedics
! permitted by this Securdy *astrumens without further autice of demand on Borrower.
3 18. Borrower*s Rizo? (o Reinstate. If Borrowes meets certain conditogs, Borrower shall have the right to have
‘ enforcement of this Secusity iritument discontinued at any time prior to the earlies of: (a) § days (or such otker pesind as
| applicable law may specify fos ran-tatement) before sale of the Property pursuant to any power of sale contained in this
Security lustaumerd; ar (b) eatry of a iudgment enforcipg this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would oe due-under this Security [nstrument and the Note as if 0o acveleration tiad occurred: (b)
cures any default of sny other covenants <z sgreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
issluding, bul not limited to, reasonable attomrys  fees; and (d) takes such action as Leader may reasonably require to assure
that the liep of this Security Instrument, Lender’s pzhts in the Property and Borrower’s obligation to pay the stms secuced by
this Security Instrwnent shall continus unchanged. ilpon seinstatement by Bosrower, this Secunty lostrument aod dhe
obligations secured beredy shall remain fully effective 2 it no acceleration bad occured. However, this night to reinstate shall
not apply in the case of acceleration undes paragraph 17.

19. Sale of Nate; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior potice 10 Porrowes. A sale may result in a change in the enuty (known
as the “Loan Servicer*) that collects monthly payments due under tle Pt and this Secutity Instrument. There also may be one
o1 more changes of the Loan Servicer unselated to a sale of the Notes li e is & change of the Loan Sesvices. Borrower will be
given written notice of the change in accordance with paragraph 13 above arid pplicable law. The notice will state the pame and
address of the new Loan Servicer and the addsress to which payments should b ade. The ootice will alo contain any other
information requirec by applicable [aw.

20. Hazardous Suhstances. Borrower shall not cause or permit the presencr, vse, disposal, storage, or release of any
Hazardous Substances en or in the Propenty. Borrower shall oot do, nor allow apjors ebe to do, anything affecting the
Property (hat is in violation of apy Environmental Law. The preceding two sentences stk nat apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances thag are generally recogrized to be appropriaty to pormal
residential uses id to maintesance of the Propenty.

Borrower :'all promptly give Leader wrtten gotice of wy investigation, claim, demand, lawsu or other 2ction by any
govemnmental o1 regulatory ageucy or privage party involving the Property and any Hazardous Substages oz Environmentat Law
of which Borowes bas actual knowledge. If Borrower leams, 05 is notified by any govemnmental or regtltory authorisy, that
any removal or oth:r cemediation of any Hazardous Substance affecting the Property is necessary, Borrower chail prompily take
alf necessary remedial actions in eccordance with Environmental Law.

As wsed in this paragraph 20, *Hazardous Substances® are those substances defined as tosis or bazardous substagees by
Eovirenments) Law and the following substances: gasoline, kerosene, other flammable or tome petroleum products, toxis
pesticides and Berbicides, volatile solvents, materials containing asbestos or formatdehyds, apd radioactive materials. As used in
this paragraph 20, *Environmenta) Law® means federa) laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lendex shall give notice to Bosvower prior to ascelevation following Borvowse’s breach
of any cuvenaat or agreement in this Security Instrument (but uot prior to acceleration ynder paragraph 37 usoless
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Lot 39 in Block 4 in Berkley Square Unit 6, a Subdivision in the North Eas 14 of Section 18,
Township 42 North, Range 11, Easloflheiﬁrd?ﬁncipa!Maﬂian.mmmgmther&ueof
recorded August 16, 1967 as Documenz No. 2023104, in Cook County, Dlinois.
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