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oy MORTGAGE
M THIS MORTGAGE IS MADE THIS SEPTEMBER 18, 1497, between DONALD TORRENCE and TAMARA N
(y  TORREMNCE, HIS WIFE, EACH TQ AN UNDIVIDED 1/2 INTZREST, whose address (s 46 E 101ST 8T, CHICAGO,
o IL B0628 [referred to below na "Grantor"); and Bank.{re, NA, whoso address is 841 Groeencrest Dr,,
N Woestorville, OH 43081 (rofarred to below as “Lendar").

GRANT OF MORTGAGE. For valunbla conslderation, Grantor murtgages, warrants, and conveys to Lender all of
Grantor's right, title, and interast in anu to tho following described roal property, togother with all oxisting or
subsequantly erectod or alfixed buildings, all (enant socurity deposits, utiity duposits and all proceeds (including
without limitatian pramium rofunds) of each policy of insuranco rofating e any of the Improvenonts, the
Parsonal Property or the Real Proporiy; il runts, issues, profits, revenuos, royaities or other beneflts of the
Improvemants, the Parsonal Proporty ar tha Real Proporty; all sasemants, fights o way, and appurtanances; all
water, water rights, watercourses and diteh rights (including stock in utilities with ditziver Irrigation rights); and
all other rights, royalties, and profits roiating to the roal propsrty, including withou lirdtation all minerals, ail,
gas, genthermal ond sienilar matters, locuted Ih COOK County, State of Winols {the "Realfropurty™):

PLEASE SEE ATTACHED

The Real Proporty or its address is cornmonly known as 46 E 1018T ST, CHICAGO, 1L 6uB28. Theo Renl
Proporty tax identification numbar is 25-10-316-020,

Grantor prosently nssigns to Lender all of Grantor's right, title, and intarest in and to all leases of tha Praporty
and all Rents from the Property. In addltion, Grantor grants lo Londer a Unitorm Commerctal Code spcurity
Intarost in tho Parsonni Proporty and Rants.

“, " DERNITIONS. The following words sha!l have tha foliowing rmeanings when used in this Mortgags. Torms not
l . otherwise definad in this Mortgago shall have the meenings attributod to such torms in tha Uniform Commercial
i Codo. All roferencos to dollar amounts shall mean amounts In lawiul monay of the United Stetos of America.

i Borrower. Tho word "Borrower" roang each and every person or entity signing the Noto, including withoui

) limiration DONALD TORRENCE and TAMARA N TORRENCE.
l‘,f Grantor.  The word "Grantor" mears ony and all pergons and ontities axacuting this Mortgage, including '
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whihout limitation ol Grantors named above,  Tho Granter s the mortgagor under this Mortgago.  Any
Grantor who signs this Mortgage, but dous not sign the Note, is signing this Mortgago only to grant and
gonvey that Grantor's intorest In the Real Proparty and to grant o socurily intorest in Grantor's inlorest in tho
Ronts and Paracnal Proparty to Lendor and is not porsonally Eable undor the Noto oxcapt as othurwise
provided by contract or law,

Guarantor. The word "Guarantor” moeans and Includes without limitation, cech and all of tho guaramors, .
suretios, and accommodation parting in cannadtion with the Indobtadnoss,

indehtodness, The ward “Indobtadness” means all pringipal and interest payable under the Note and any
amounts oxpended or advancad by Lender to discharge obligations of Grontor or expenses incurrod by
Lender to enforce obligotions of Grantor under this Mortgage, togoethor with interast on such amounts os
provided in this Mortguge,

Mortgage, “Tne word "Mortgage" means this Mortgage hotwoen Grantar ond Londer, and includes without
limitation all nszignmants and security intorost proviglona rolating to tho Parsonat Proporty and Rants, At no

tima shall the praepal amount of Indebtadnean secured by the Mortgage, not including sums advanced to
project the security of the Mortgage, excead the note amount of $14,000.00.

Nota., Tho word "Neta" naans tha promissory note or credit aprosmont dated Soptomber 18, 1997, In tha
orlginal principal amount ¢f 314,000.00 from Borrower 1o Londar, togothor with all renowals of, extengions
of, modifications of, rofinancings of, consgolidations of, and substitutions {or the promissory note or
agrenmont.  Tho interest rate on the Noto is 10.600%. The Noto is payablo in 120 monthly payments of
$190.14.

Pursonal Property, The words "Perscon’ Property" moean all equipment, fixtures, and other articles of
Pmraonnl property now or horanftor owrea by Grantor, and now or heronfter attachad or uifixed to, or
ocatad on, tho Real Proparty; together with-al accasslons, Emrts, and additions Lo, all m‘ﬂucemonm of, antd
all substitutions for, any of such property: aia togoether with all proceads (including without limitation all

insurance procesds and rofunds of premiums) ror ey salo or othar disposition of the Property,
Property. The word "Propurty” moans collactively-the-Roal Property and the Parsonal Propany,

Real Property. Tho words "Real Property” mean the nioperty, interosts and rights dascribed above in the
"Grant of Mortgage" soction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15 GIVEN

AND AGCEPTED ON THE FOLLOWING TERMS: Grantor walvis all rignts-or dotenses orislng by reason of any
"ong action" or "anti-de!iciuncr" law, or any othar law which may prcveat Londor from bringing any action
against Grantor, including a clalm lor deficiency to the extont Lender 1u otnerwise entitiod to a claim for
dullcioncy, before or after Lender's commancement or complation of any (orgiiosure action, either Judicially or
by exarclse of n power of sule,

PAYMENT AND PERFORMANCE, Excopt as otherwlse provided In this MortgaFo. Besrowor shall pay to Lender
all Inclobtodness securad by thig Mortgage us It bocomas due, and Borrowar and Graitor shall strictly perform alf
thalr respoctive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrowaor agroe that.Grantor's possession
and use of the Proparty shal! bo governed by the following provisions:

Possnassion and Use., Untll in dofaul, Grantor may remaln In possassion and control aiand operate and
manago tho Real Property and colioat tho Ronts.

Duty to Maintain. Grantor shall maintain the Propnrt}( in ;‘ood conditlen and promptly parform all repairs,
replacements, and ma ntenance nacosiary o prasorve itg valuo,

Nulsance, Waste, Grintor shall not cause, conduct or permit any nulsance nor commit, pormit, or suflor any
stripping of or wasta on or to the Proporty or any portion of tha Pmﬁertv‘ Without limiting the generality of
the ioragoinfj, Grantar will not romove, or grant to any othor party the right to remove, any limber, minoralg
{including oil and gas), soil, gravol or rock produets without tho prior written conaent of Landor,

DUE ON SALE - CONSEMT BY LENDER. Lander may, at its option, daclars Immodiately dug and payable all sums
socured by this Mortgagi upun the sale or trangfer, without the Lender’s prior written consent, of all or any parn
of thn Real Property, or any internst in the Roal Property, A "sale or translor” moans the conveyance of Roal
Property or any right, title or Interest thorgin; whether legal, benolicinl or squitable; whethor voluntary or
Jnvoluntiry; whethor by outright sola, deed, installment sale contract, land contract, contract for deed, leasehold
intorest 'with a torm graster than threo (3) years, lease-option contract, or by sale, agsignment, or transfar of any
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henefiginl interest in or te any land trust holding title to tho Real Proporty, ar by any othor mothed of conveyenco
of Real Proporty Interost. |f any Grantor is & corporation, partnership ar limited liability company, "selo or
transfor™ elso inclucos any change in ownorship of more than twenty-five porcant {26%) of the voting stock,
partnarship interests or limitad llabllity company interests, as the case may be, of Grantor, Howovar, this option
shall nol be exarcised by Londor if such vxerciso (s prohibitad by federaf taw or by iitinais law.

TI\;QAXES AND LIENS. Tho following provisions relating 1o tho taxas and fiens on tha Property are n part of this
ortgags. :

Paymunt, Grantor shall pay whon due {and in all oventa prior to dalinquoncy) all taxes, poyroll tuxes, spocial
toxes, assossmants, watar chargos and sower service charges lovied agninat or an account ol the Proporty,
and shall pay whaon due all ¢laims for work done on or for sorvicos rendered or matarial furnished 1o the
Property. Grantor shall maintaln tho Propoerty froo of all liena having priority ovor or equal Lo the Interest of
Lenclar undor this Mortgaga. oxcept for tho lien of taxoes and assessments not duo,

II:'AHOPERTY DAMAGE INSURANCE. The foliowing provisions rulating to inguring the Proparty aro a port of this
ortgego,

Maintenance i Insuranca.  Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage ondorsaments on b roplacemant basis for tha full Ingurablo velue covering all
improvoments o i Real Proporty In an amount gufficlont to avold application of any coinsurunca clause,
and with a stordarg-mortgagee clauso in favor af Lender, Policies shall ba writtan by such Insuranco
companias and In such form as nmr ba ruasonnblr accoptablo to Londor, Grantor shall deliver to Lendor
cortiflcatos of covoragu fram cech Insuror containing a stipulation that covarage will not be cancoiled or
diminishod withowt a minkaum of ton (10) days’ prior written notice to Lender und not containing any
disclaimer of tho insurar'e iability for fallure to giva such notice. Ench insurance policy also shall include an
entorsemant gmvlcllng that covo ana in tavor of Lender will not bo Impalred in any way by any act, omission
or cofault ot Grantor or any other person. Should the Real Property at any timo become located in an area
degignated by the Dirogtor of tha Fudoral Emargency Managoment Agency as a spucial fluod hazard aren,
Gegntor agroos to obtaln and main aln Feceral Flood Inguranco for tha full unpaid princlpel batance of the
loan, up to tho moaximum policy limits set under the National Flood Inguranco Progrom, or as othorwiso
roquircd by Londor, and to maintaln such naurance for tho tarm of thae loan,

Application of Proceads, Grantor shall prorinity notlfy Lander of uny loss or damage to the Property. Londer
mey maka proof of loss if Grantor fails 1o do so_within flfteon (16) doys of tho casualty, Whather or not
Londlor's security Is impairad, Lander may, ot its cloction, apply the proceeds te the reduclion of the
Inctubtodness, payment af any Hen alfacting the Proparty, or tho rostoration and repoir of tha Proparty.

EXPENDITURES BY LENDER, If Grantor fails to comply-=#ih any provision of this Mortgago, or if any action or
Emcencllng is commencod that would matariolly affact Leoger's intorosts in the Proporty, Lander on Grantor's

shalf may, but shaft not be reguired to, toke any action 4het.Londer doems approprlale, Any amount that
Londer expands In so doing will boar intarast ut the rate provided for in the Nota from the data incurred or paid
by Lentler to the data of rupnymant by Grantor, Al such expapzss, wt Lendor's option, will {8) bo payublo on
damand, () ba acddod to the batance of the Noto and be appeituuned nmonq and ba payablo with any
ingtallmant payments to bocomo due during cither (1) the term of any ppplicable insurance po icy, or (i) the
reméaining torm of tha Nuta, or (¢} be treated as « balloon paymant wilsp-will he dun and payable ot the Noto's
maturity. This Mortgogo also will secute payment of thess amounta, Tao dahts providad for in this peragraph
shall bo in addidon to any other rights or nn\( remodios to whnich Lendar may be ontitted an acgount ol the
dofault, Any such agtion 3{)y Lendar shall not be construed as curlng the dariuit so as to har Londar from any
romedy that it otherwlso would hava had,

WARRANTY: DEFENSE OF TITLE.

Titlh, Grantor warrants that: {(a} Grantor helds good and markotable titlo of recars 35 the Roal Proporty in
fee simplo, froe and clear of all lieng and encumbrancos othor than thoso sol foih i tho Roal Proporty
description or In any titis Insurance pallcy, Utlo roport, or final title opinion Issued in"tuvas of, and accaptod
by, Londar in connection with this RAort wagn, andd  {b) Grontor hag thoe full right, power,and autherity to
grocute and deliver this Mortgago to Landor.

Dofenso of Title. Subject to tho axception in the paragraph above, Grantor warrants and will forever dafend
tho title to the Property agalnst the lawfu! cloims of all persons.

No Other Liens. Grantor will not, without the prior written consont of Lander, creato, ploco, or pormit to be
cramted ot placed, or through any act or fallure to act, acquiosce in tho placing of, or allow 1o romain, any
mortgnga, voluntary or involuntary lion, whether statutory, constitutional or contractual {excopt for a flon for
ad valorom taxes on the Real Property which are not delinguent), sccurity Intorest, oncumbrancs or charge,
againat or covering the Property, or any part theroof, othor than ay permittad horoin, rogardioss if sama aro
oxproasly or otherwise subordinate to tha Hlen or securlty intarost croated In this Mortgage, and should any
of tho foregoing become attached horeafter In any mannar to any part of tho Property without tho priol
writton consent ol Londer, Grantor will cause the samo to be prompily discharged and relonged.

FULL PERFORMANCE. if Borrowor pays all the indabtednoss whon due, and othorwise parforms all the
ohligations Imposed upon Grantor under this Mortgage, Londer shall oxocuts and deliver to Grantor a suitable
sotigtagtion ot this MortFag_o and suitnble statomonts of tormination of any financlng statomont on file
avidencing Lencer's socurity interost In the Ronts and the Parsonal Propurty. Grantor will pay, if permittod by

rom time to time. If, howuvaer, payment .

applicable law, any reasonable terminetion fee as determined by Lender
is made by Borrower, whether voluntarlly or otherwise, or by Pumumur or bY )nny third party, on the
f

fndobtadnoss ancl thareafter Lendor is forced to ramit the amount of that payment {s) to Borrowar’s trustes In
bankruptey or to any simlilar parsen undar any fedaral or state bankruptcy law or law tor the raliel of dobtors, (b}
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by reason of any Judgment, doecrae or ordar of any court or adminlstrativo body having Jurisdiction ovar Landor or
any of Lender's proparty, or (c) b\f roason ol any sottloment or comi:fomisu of any claim made by Lendor with
any claimant {including without limitation Borrowor), the Indobtodness shall bu consldersd unpaid for the
purpost of enforcomont of this Martgage end this Mortgaga shall continuo to be effective or shall be reinatated,
as the caso may b, notwithatanding any cancallation of this Mortgnge or of any note or other inatrument or
agreament ovidencing the Indebtadness and tho Proporty wlil continug To secure the amount ropaid or recovered
to the same extent as if that amount nover had been originally raceived by Londer, and Grantor shall be bound
by any judgment, decroo, erdor, sattlament or compramise relating te tho Indebtedness or to thie Mertgagoe,

DEFAULT. Each of the following. ot the option of Londer, shall constituto an event of daefault ("Event of
Dafault") undm thls Martgage:
Detault on Indebtedness, Failuro of Borrower la make any paymaent whaon duo on the Indabtednoss or any
other indabtadnass or obligation now or hereaftor owing to Londer.
Compllance Default, Fuallure of Grantor or Borrowor to comply with any othor torin, obligation, covenant, of
Eonélltlon containod In this Mortgagp, the Note, or in any othor agroement betwonn Grantor or Borrower and
ondor.
Denth or Insolzency. Tho death of Grantor or Borrowor, the insolvancy of Grantor or Borrower, the
appointmont of arecaiver for any part of Grantor or Borrower's proparty, any assignmant for the banefit of

cradlitors, any tynaaol creditor workout, or tho commancement of any procecding undor any bankruptcy or
insalvancy lnws by o, ageinat Grantor ar Borrowor,

Evonts Affecting Guarsiaror, Any of the precading avents occurs with respact o any Guarantor ot any of tho
Indebtedness or any Guarantor dies ar becomes incompetent, or disputes the validity of, or iiability undor,
any Gueranty of the Indeatodnoss,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Dofauit and at any time thoronftar,
Londlar, at its optlon, may oxercist. sy ona or morg of the lollowing rights and romedios, in addition to any cther
rights or romodios pravidod by law:

Accolerato Indebtedness. Lendor shall [ave the right at its option without notlco to Borrower to doclare the
ontire Indebtedness immediately duo nayablo, including any propayment penalty which Borrowar would
he roquired to pay,

UCC Remedias, With respact to all or any pa-i-of tha Personal Propoerty, Lendar shall have all tha rights and
ramedios of a sacured party undar tha Uniforra Commerelal Codo.

Juclicial Foroclosure, Lander may obtain & judica dacree foroclosing Grantor's interest In all or any part of
the Proporty.

Deflcloncy Judgment. [f parmittod hY. applicable law, candor may obtain a judgment for any doficioncy
romaining in the Indebtodnoss due to Lencar aftor appasetian ol all amounts rocuivod from the oxarcise of
the rights provided In this section,

Other Remedles. Lendor shall havo all other rights and ramiaies providod In this Mortgege or the Nota or
avoilable at law or in aquity,

Attorneys’ Foes; Exponses. in the event ol foroclosure of 1his Murtgaao, Lanuar shall be entitled to rocover
from Grantor and Borrowsr sltornoys’ feos and actual dishursoments nocessarly incurred by Lender in
pursulng such foreclosure,

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has beon deliverod to Lender and accepted by Lendar In the State of lllinols.
Thia Mortgage shall be governed by and construad in accordance with the laws of thr Stata of illinols.

Time Is of the Esaence. Timo s of the essonce in the performance of this Mortgaqe.

Walver of Homastead Exemption, Grantor horoby rolesses and waives all rights” st benaflts of tho
hamestoad oxemption laws of tho Stato of lllinols as to ull Indebtodnoss sueured by this Megage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AQREES TO ITS TERMS,

GRANTCR:

o
xd‘ﬁ.w“*dl{t;&un,wvﬁu%" i e e eeae et iy

IRONALD TORRENCE
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INDIVIDUAL ACKNOWLEDGMENT

) 88

On this day before(me, the undorsigned Notary Public, porsonally appeared DONALD TORRENCE and TAMARA
N TORRENCE, o ma :nown to he the individuals describod in and who exccuted the Mortgage, and
acknowladgnd that thay Sind tho Mertgoge as thelr frao and voluntary oct and dood, for the uses and purposes
thorain montlonad,

Given under my hand and official seal thin /g ___day of MF‘J IR £ ‘?7
By “Prce el a. 2m e omene— . Resldingot  Ceet—

N NN

Notary Public in and for th ﬁtute. 0:{ c‘(l,_ﬁ%’ e "OFFICIAL S..L
‘ B 4 MIGHALL A, MeNAMe,
My commisson expires ¢ : il A MCNANVIARA “NOTARY PUBLIC, STAIE OF LLINu

¢ PUBLIC, STME GRILPRGS L S .
UMNMSS‘ON LXFIR J 12!“ 05 Wy CO-\%I‘\“)S‘ON\E‘%&J?/10/200“ s
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LASER PRO, Rog. U.S. Par. & T.M. OIf., Ver. 3.23 () 1997 TEFroServices, Inc. All rights rosarved.
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LEGAL: LOT 53 IN BLOCK 2 IN W.F. KATSER AND COMBPANY'S MICHIGAN

: AVENUE SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
€ OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE
‘. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

B TLLINOTS

"

. ADDRESS: 45 E 101 ST.
i CHICAGO, IL 60628

PIN: 25-10-315-020-0000




