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BANKZONE
N LORTGAGE

THIS CIORTGAGE 1S MADE THIS SEPTEMBER 16, 1992, hetween GREGORY M ULBRICHT and CYNTHIA 42
ULBRICHT. HUSSAND AND WIFE, AS TENANTS 8Y TV¢ ENTIRETY, whose address is 4436 W JEAN ST,
ALSIP, L 60803 lreferred to below s “Grantor™); and buo’ ne, NA, whose addyess is 841 Greencrest Ps.,
Westerville, OM 43031 (referred to bhelow as “Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgar,<s, wamants, and conveys to Lender 2 of
Grantor's right, title, and interest in and 1o the following described real groperty. together with ail existing or
subseguently erected or affixed buildings, al} tanant security deposits, uti'iy deposits and alt proceeds {including
without limitation premium sefunds) of each policy of insurance relating t~ any of the Improvements, the
Personal Property or the Real Property; all cents, issues, profits, revenues. 'oyzities or other tenetits of the
Improvements. the Personal Property or the Real Property: all easements, fights of wav, and appurtenances: ali
wates, watsr tights, watercourses and ditch rights (includting stock in utilities with ditc o irrigation rightsh: and
all other rights, royzities. and profits relating 1o the real propesty, including without wratztan gt minetals, od,
gas. geotherma! and similar matters, located in CQOK County. State of Ulinois (the "Real Yripaety™h

PLEASE SEE ATTACHED
Tha Real Property or its addrass is commonly known as 4436 W JEAN ST, ALSIP, i 60803.

Grantor presently assigns to Lender all of Grantor’s right, title. and interest in and to all leases of the Property
and alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securny
interest in the Personal Praperty and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used ir this Mortgage. Terms nct
otherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the United States of Ametica.

WM% ; E/0333723

Borrower. The word "Bossowes® means each and every person or gntity signing the Note, including withcut
limitation GREGORY A ULBRICHT and CYNTHIA M ULERICHT. .
[ 3

Existing indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the ’
Existing indebtedness section of this Mortgage.




UNOFFICIAL COPY




UNOFFigitse. COPY %% s

s, lLoan No 4718011640

:E Grantor. The word “Grantor® means any and all persons and entities executing this Morstgage, including -
N without limitation all Grantors named above. The Grantor is the mortgagor uades this Mortgage. Any

£, Grantar who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and

4 convey that Grantor’s interest in the Real Progerty and to grant a security interest in Grantor's interest in the

Rents and Personal Property to Lender and is not personaly liable under the Note except as otherwise
provided by contract or law.

Guarentor. The word “Guarantar® means and includes withaut limitatian, each and all of the guarantors,
suretigs, anrd accommodation parsties in connection with the indebtedness.

Indebtedness. The word “ladebiedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enfosce obhgations of Grantor undes this Mcrigage. togather with interest or such amounts as
provided in this Mortgage.

Mortgage. Vhe viord “Mortgage® means this Mortgage between Grantor and Lender, and includes withaut
limitation all ussigranents and secutity interest provisions relating to the Personal Praperty and Rents. 4t no
timo shal) the princips amount of Indebtedness secured by the Mortgage. not including sums advanced to
protect the sacusity of . Martgage, exceed the nate amount of $17,.000.00.

Note. The word *Neta® ineins the premissory note of credit agreement dated September 16, 1997, in the
originat principal amaunt ot /-<7,000.00 from Borrower to Lender, together with all tenewals of, extensions
of, modifications of, refinancirigs £t consolidations of, and substitutions for the promissory note or
agreement. The interast rate on (ae Mote is 10.600%. The Note is payable in 180 monthly payments of

$188.49.

Personal Projerty. The words "Peisoia! Property® mean all equipment, fixtures, and other articles of
ersonat propeity now or hereafter ovined Ly Grantor, and now o hereafter attached or attixed to, or
ocated on, the Real Property; tagether with Zii accessions, parts, and additions to. all ceplacements of, and

all substitutions tor, any of such property; and trguther with all praceeds lincluding without limitation 2lj

insurance proceeds and refunds of premiums) fram. any sale or other disposition of the Property.

Property. The word "Property” means collectively the P22l Propenty and the Personal Property.

Real Pro . The words “Real Property™ mean the peoparty, interests and nghts descrnibed abave in the
"Grant of Mortgage™ section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS A?. TME SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INREBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS 0AUR/(ZAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights i dsfenses arising by reason of any
"one action” or “anti-deficiency” law, or any other law which may prevent ' onder from bringing any action
egainst Grantar, including a claim for deficiency to the extent Lendes is otherwise entitied to a claim for
deficiency, before or atter Lender’s commencemert or completion of any forecicsire action, either judicially or
by exercise of a power of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage. Boisouwir shall pay tu Lender
all Indebtedness secured by this Mo_rt%gge as it becomes due, and Borrower and Grantor shat stncsy pertorm all
their respective cbligations under this Martgage.
POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrower agree that Graritor's possession
and use of the Property shall be governed by the following provisions:
Passession end Use. Unti) in default, Grantar may remain in possession and control of and operate and
manage the Real Property and colect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly pertorm all repairs,
replacements, and maintenance necessary to presefve its value.

Nuisgnce, Waste. Granter shall nat cause, conduct of pesmit any nuisance nor commit, permit, or suffer any
stripping of oF wasle on or to the Propesty or any portion of the Propesty. Without limiting the generality of
the foregoing. Grantor will not remove, or grant to any othes party the right to remove, any timbes, minerals
(including oil and gas), soil, grave! or rock products without the prios written consent of Lendes.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable ali sums
secured by this lMortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
ot the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Reai -
Praperty or eny right, tile or interest theren; whether legal, beneficia! or equitable: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehald

LI
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"I interest with a term greatet than three (3} years. lease-opt:an cantract, o5 by sale, assignment. or transfer of any
{ . beneficial interest in or to any fand trust holding title to the Real Property, or by any ather method of conveyance
¢ of Real Property interest. }f any Grantor is a corporation, partnership ot imited liability company, "sale or
- wansfer® also includes any change in ownership ot mare than twenty-five percent (25%} of the votng stock,
. partnership interests or limited lability company intergsts, as the case may be, of Grantor. However, this option
+, shali not be exercisad by Lender if such exercise is prohibited by federal law or by (lfinois {aw.

;‘nAXES AND UENS. The following provisions relating to the taxes and liens an the Property are a part of this
ortgage.

Payment. Grantor shali pay when due {and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, wales charges and sewes sevvice charges tevied against of on account of the Property,
and shalt pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantar shall maintain the Property free of all liens having prionty over or equal to the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due.

&ROPERTY DAMASGE INSURANCE. The follawing provisions refating to insuring the Property are a part of this

ortgage.
Maintenance ¢ tnsurance. Grantor shall procure and maintain alicies ot fire insurance with standard
extended cowverige endorsements on a replacement hasis for the full insurable value covering all
Improvemnents on 1re Real Propefty in an amount sufficient to avoid appiication of any coinsurance clause,
and with a standar caortgagee clause in favor of Lender. Policies shall be written by such insurance
companies antd in such ¢rm &S may be reasonably acceptahle to Lender. Grantor shall deliver to Lender
certificates of covetage ficip each ;surer containing a stipulatian that covetage will not be canceiled or
diminished without a minimu of ten (10) days’ prios written notice to Lender and not cortaining any
disclaimer of the insurer’s iiabilin for failute to Pwe such notice. Each insutance policy also shall include an
endorsement proviging that coverngs in favor of Lender will not be impaited in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Qirector af the Fraeva Emerg«aﬂc&; Management Agency as a special flicod hazard area,
Grantor agreas to obtain and maintin kaderal Food (hsurance tor the fufll ynpaid principal balance ot the
loan, up to the maximum policy limits $¢t under the National Flood (nsurance Program, ot as othervise
required by Lender, and to maintain such irswance for the term of the loan.

Application of Proceeds. Grantor shall promgay notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fals to do 50 within fifteen (15) days of the casualty. Whether ot not
Lendet's security is impeired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lier affecting the Propzny, oF the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compty with any provision of this Mortgage, including any
obligation t0 maintain Existing indedtedness in good stamrx" ny as required beiow, a1 it any action or proceeding is
commenced that would materially affect Lender's interests in tie Property, Lender on Grantor's behalf may. but
shall not be requred to. take any action that Lender deems ppprogriate. Any amount that Lender expends in so
doing will bear irterest at the rate provided for in the Note fronv the dsie incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lendet’s option, wili (3} he payahle on demand, (b} be added
to the balance of the Note and be apportroned among end b payable witn any installment payments to become
due during either (i} the tesm of any applicable insurance policy, or (i} th2 tumaining term of “ne Note, or (¢) be
treated as a balloon payment which will be due and payable at the Note's mutunity.  This Mortgage also wr)
secyre payment af these amounts. The rights provided for (n this paragrap’s shalt be wr addition to any other
rights or any remedies to which Lender may be entitfed on account of the devaule., Any such action by Lendet
,*‘;23“ not be construed as curing the default so as to bar tendes from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: (a) Grantor holds good and markerable titie of recasd (o the Real Propesty in
| fee simple, {ree and clear ot alt liens and encumbrances other than thase set forth (n the Rew) Property
‘ description or in the Existing Indebtedness section below or in any title insurance policy. tale report, or final

title gpinion issued in favor of. and accepted by, Lender in connection veiih this Mortgage, and (b} Grantor

has the full right, power, and autherity to execute and deliver tins Martgage to Lender.

Detense af Title. Subject to the exception in the paragraph above, Grantor wasrants and will forever defend
the title to the Property against the lawtul claims af all persons.

@ No Other Lizns. Grantor will not, without the prigs written consent of Lender, create, place, or permit to be
{ created or placen, or through any act or faiure to act, acquiesce in the placing of, or allow to remain, any
| mortgage, voluntary or involuntary lien, whether statutory, constitut'onal or contractual {except for a fien for }
‘ ad valorem taxes on the Real Property which are not delinquent), security interest, encumbsance or charge, B
against or covesing the Property, or any part thereof, other than as pesmitted herein, regasdless if same are
expressly or othenwise subordinate to the lien or security intesest created in this Mortgage, and should any -
of the foregoing become attached hereafter in any manner to any part of the Property without the prios
written cansent of Lender, Gsantor will cause the same to be promptly discharged and released.

EX{STING (NDEBTEDNESS. The following pravisions concerning existing indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.
Existing Lien. The fien of this Mortgage securing the {ndebtedness may be secondary and infesior to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the ngymem of, the Existing
Indebiedness and to prevent any default on such indebtedness, any detault unders instrurmnents evidencing

————_—_______LA
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such indebtedness, or any_c-l-étault mer any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indabtedness is act

made within “he time requited by the noie euidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace periacg therein, then, at

the ognon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in detault,
FULL PERFORNMANCE. If Borrowsr pays &/l the Indebtedness when due, and otherwise performs ali the
obligations imposied upon Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable
satisfaction of 1his Alortgage and suitable statements of termination of any financing statement on fie
evidencing Lender's secusity interest in the Rents and the Personal Property. Granter will gaau, it permitted by
applicable 1aw, any reasonable termination fee as deternined by Lender from time to time. if, however, payment
is made by Borrowe, whether voluntarily or otherwise, or by guarantor or By any third party, on the
indebtedness and thereafter Lender is forced to temil the amount of that payment (8} to Borfower's trustee in
bankruptcy or to any similar persen under any federal Or state bankruptcy law or law for the reliet of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's prunerty, or (¢} by reason of any settlement or compromise of any claim made by Lender with
any claimant (ikicivding without limitation Borrower), the Indebtedness shall be considered unpaid for the
purpase of enforcerent of this Mortgage and this Mortgage shall continue to ba effective or shall ba rainstated,
as the case may be. notwithstanding any cancellation of this Mortgage or of any note or ather instrument or
agreement evidencing o 'ndebteditess and the Property will continue to secure the amount repaid of tecovered
to the same extent a5 ii-(ral amount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, vries, settlement or campromise relating to the Indebtedness of to this Mortgage.
OEFAULT. Each of the following, st the option of Lendet, shall constitute an event of defauvit {"Event of
Default”) under this Mortgage:

Default on tndsbtedness. Failu'e of Sorrower to make any payment when due on the Indebtedness or any

other indebtedness or obligation now of hereafter owing to Lender.

Compliance Defauft, Failure of Grant)r o. Borrower to comply with any ather term, obligatian, covenant, or

Eongmon cartained in this Mortgage, \eiNote, or in any other agreement between Grantor or Borrower and

ender.

Death or Insolvency. The death of Graiivr or Borsower, the insolvency of Grantor or Borrower, the

appaintmant of a receiver for any past of Gran.or o« Borrower's property, any assignment for the henefit ot

creditors, any tyge of ereditor workout, or the cemmancement of any proceeding under any bankruptcy ot

insolvency laws by or against Grantor or Borrower.

Existing Indehtednaess. A default shall occur under any F«isting Indebtedness or under any mstrument on the

Propotty securing any Existing Indebtedness, or commeazeraent of any suit or ather action to foreclose any

axisting lien on the Propesty.

Events Affecting Guarantor. Any of the preceding events occurs-with respect to any Guarantor of any of the

indebtednass or any Guarantor dies ar becomes incompetent, ot risputes the validity of, or tiahility under,
any Guaranty af the indebtedness.

RIGHTS AND REIEDIES ON DEFAULT. Upon the accurrence of any Event i Default and at any time thereatter,
Lender, at its option, may exercise any one or mote of the follawing rights ane zgmedies, in addition to any othes
rights ar cemedies provided by law:
Accelerate Indabtadness. Lender shall have the nght at its optien without r.otice 1o Borrower o declwe the
entire Indehtedness immediately due and payable, incliding any prepayment penaltv which Borrowes would
be requited to pay.
UCC Remedies. With respect to all os any part of the Pessonal Property, Lender shait e all the nghts and
remedies of e secured party under the Unifarm Commercial Code.
Judieiad Foreclosure. tender may obtain a judicial decree foseclosing Grantor's interest in. &'l or any part of
the Property.
Deficiency Judgment. |f permitted by applicable taw, Lender may obiain a judgment for any deficiency
remaining in the Indebtedness due to tender after application ot alramounts rece?ga from the exercise of
the rights provided in this section.
Other Remedies. Lender shall have all other tights and remedies provided in this Martgage or the Note or
available at lew or in equity.
Attommeys’ Fees; Expinses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys” fees and actual disbussements necessarily incurred by Lender n
pursuing such foreclasure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lendes and accepted by Lender in the State of Hincis. -
This (Mortgage chal) be governed by end construed in accordance with the laws of the State of Ilinois.
Time ts of tho Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Momestead Exemption. Grantor hereby releases and waives alt rights and benefits ot the
homestead exemption laws of the State of llinois as to 3l indebtedness secured by this Mortgage.
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ﬁ.,‘ GRANTOR ACKNCWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES YO ITS TERMS.
‘- /7&/
L Wi N

%‘/ I OTT0E2H4
x
M ummcm
INDIVIDUAL ACKNOWLEDGMENT
STATE OF . e )
bss
COUNTYOF___ Qese/— )

On this day be‘ore me, the undersigned MNeiary Public, personally appeared GREGORY 0 ULBRICHMT and
CYNTHIA M ULBRICHT, ta me known to be tic ‘adividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their f.co and voluntary act and deed, for the uses and purposes
thesein mentioned.

Given under my hand and official sealthis /& day ol )ﬁ;_Q_P‘-Q L1997
By WA—E_’Q Q. 22, €2ty Resiai!«gat__ceno’L o
Notary Pubtic in and for the State of _ ¢ 20 Qe

My commission expires f "OFFiCIAL. SEAL"

MICHAEL A NZNAVAFA |
NOTARY Pyt (. STATE CF 5i1INOSS §

.f.'.‘

P
sk} e e a4

LASER PRO, Reg. U.S. Pat. & T.\. Off., Ver. Y’ 857 tnc.  All nghts rasarved.
{IL-GO3 42111640.LN R2.0VL]
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LEGAL: LOT 163 IN ALSIP HOWDY HOMES ESTATES EAST, BEING A

{‘ SUBDIVISION OF PART OF THE SOUTHEAST 1/4¢ OF THE SQUTHWEST

; 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
' THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

'+ ADDRESS: 4436 W JEAN ST
' ALSIP,IL 60803

PIN: 24-22-33%-049-0000
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