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Mortgage Servicéd of Illinois
2407 E. Washingten
Bleoomington, IL 61704

Prepared By: gentral 11linois Bank MC

‘220_2[[' 2;{{% 15cace Above Thes Line For Mecondog Detal
MORTGAGE \\

THIS MORTGAGE ("Scority Instrument”) is given on September 16, 1997 The mongagor
is Bradley B. Sandou@, an unmarried person,

whose addressis 1332 Inverrary Lane

Palatine, 1L AQ074 (*Botrowes”).
This Security Instrument is givea to
Central Illinois Bank MC '
which is organized and existing under the lawsof | I21inois , and whose
addressis 1710 E. College Ave.
Normal, IL 61761 (“Lender™).

Bortower owes Lender the principal sum of
Sixty Eignt Thousand DOLLARS and Zecu CENTS
Dollars U.S. $68,000.00 ). This debt is evidenced v 2osrrower’s note dated the same date as

this Security Instrumens (“Note*), which provides for monthly payouas, with the full debi, if not paid
earlier, dus and payable on October 1, 2027 ..7uis Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, =dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Eurrower's covenants and
agreements under this Segurity Instrument and die Note. For this purpose,” Parrower does hereby
mofntgage. grant and convey to the Lender, the following described propeity located in
Cook County, Hiinois:

See Attached Exhibit ‘A’
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which has the addressof 1332 Inverrary Lane Palatire
(Stram*} {Cay}
[ilinois 60074 ("Property Address®);
1Zp Code)

TOGETHER WITH all the improvements now or kereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
b;rcomed by this Security Instrument. Al} of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the
right (o morgage, grant and convey the Property and that the Property is unencumbered. except for
encumbratices of record. Borrower warrants and will defend gererally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SELCRITY INSTRUMENT combines uniform covenants for pational use and fon-uniform
covenants with simited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM CGVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Nq<inal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the priocipal of 2.4 snterest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Fonds for Taxes =, Insurance. Subject to applicable law or to a written waiver by Lender,
Bosrower shall pay to Lender on rize dav monthly payments are due under the Note, until the Note is paid in
full, a sum (*Furds®) for: (a) yearly taxes and assessmenis which may attain priority over this Security
Instrument as a lien on the Property; (t; yewly leaschold payments or ground rents on the Property, if any;
(¢) yearly hazard or property insurance prariums: (d) yearly flood insurance premiums, if any; (e) yearl
mortgage insutance preminms, if any; and (> pnv sums payable by Borrower to Lender. in accordance wi
the provisions of paragraph 8, in licu of the pa .1 of mongage insurance premiums, These items are called
*Escrow Items®. Lendar may, at any time, collect and hold Funds in ap amount not 1o exceed the maximum
amoun: a Jerder for a federally related mongage loar ma)r require for Borrower's escrow account under the
faderal Real Estate Settlement Procedures Act of 1972 as smended from time to time, 12 U.S.C. §2601 ¢t
$£9. (CRESPA®), unless gnother law that applies to the Fund. «ets a fesser amount. If so, Lender may, af any
time, collect and bold Fonds in an amount 1ot to exceed the terser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonzble estimuses of expendituses of future Escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in z0 institution whose deposits are intuied by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Feteral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may non charge Boniower for holding and applying the
Funds, anmmally zing the escrow account, or verifying the Escrow lten's, unless Lender pays Borrower
interest on the Funds and gpplicable taw permits Lender to make such a churpz. However, Lender may
require Barrower to pay 8 one-time charge for an independent real estate tax repost ng service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
spplicable faw requires interest to be paid, Lender shall not be requised to pay Borror.cx any interest or
eamings on the Funds, Borrower and Leder may agree in writing, however, that interest <ha', b2 paid on the
Funds. Lender shall give to Borrower, withous charge, an annual accounting of the Funds, spzwing credits
and debits to the Funds and the puspose for which each debit to the Funds was made. The Funds =iz pledged
as additional security for all sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender a1 any time is not sufficient to {)ay the Escrow ltems when due, Lender
may so ootify Borrower in writiog, and, in such case Borrower shall pay to Lender the amount necessary to
make gp the deficiency. Bomower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bostowes any Funds held by Lender. Uf, under paragraph 21, Lender shall acquite or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of
acquisition or sale as a credit against the sums setured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments seceived by Lender
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under para 1 and 2 shall be applied: first, to any j)l'cpaymcnt charges due under the Note; second, to
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal duc; and last, to any late
charges due undar the Note.

4. 3 Liens. Borrower shall pay a)) taxcs, asscssments, charges, fines and impositions anributable
to the Property which may attain priotity over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. (f Borrower makes these payments
dircctly, Borrower shal! promptly furnish to Lender receipts evidencing the payments.

Borrower shali prompily discharge any lien which has priority over this Security Instrument unless
Borrowes: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to
Lendes; (b) contests in good faith the lien by, or defends against enforcernens of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of ehe lien; of (c) secures from the holder of
the lien an 7¢gresment satisfactory to Lender subordinating the lien to this Security Instrumens. If Lender
determines thay sny part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lead:r may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the &Gons set forth sbove within 10 days of the giving of notice.

S. Harsrd ar (-07<rty Insurance. Bomrower shall kesp the improvements now existing or hereafter
erected on the Property insvred against loss by fire, hazards ineluded within the term “extended coverage® and
any otker hazards, including, fiods or floodicg, for which Lender requires insurance. This insurance shall be
mainlaintd in the amounts 225 for the periods that Lender requires. The insurance casrier providing the
insurance shall be chosen by Borrawer subject to Lender's approva) which shall not be unreasonably withheld.
If Borrower fails to maintain coveiase described above, Lender may, &1 Lender's option, obtain coverage to
protecs Lender's rights in the Propenty i accordance with paragraph 7.

All ipsurance policies and renewals <hal! be acceptable to Lender and shall include a standard mortgage
clauce. Lender shall have the right to ho'd *he policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid srenams and renewal notices. In the event of loss, Borrower
shall g&ve pr;ompi notice to the insurance carrie; wd Lender. Lender may make proof of loss if mot made
prompily ITOWEE,

Unless Lender and Borrower otherwise agree in w.iting. insurance proceeds shall be applied to restoration
or repair of the Propetty damaged, if the restoration or rtai' is economically feasible and Lender’s security is
not lessenied. If the restoration of repair is not economically frasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured Ly his Security Instrument, whether or not then
due, with zny excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender chas the insurance carrier has offeted to #2ie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair ur restore ths Property or to pay sums secured by
this Security Instrument, whether or not then dae. The 30-day period wis! herin when the notice is given.

Unless Lender and Borrower otherwise agzee in writing, any application £ proceeds to principal shall not
extend or postpone the duz date of the monthly payments referred to in parazrartis | and 2 or change the
amount of the paymenis. I under paragraph 21 the Property is acquired by Lenir, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the &>quisition shal) pass 1o
Lender to the extent of the sums secured by this Security Instrumeni immediately prior o the atquisition.

. Occupaney. Preservation, Maintenanice and Prolection of the Property; Bo'rnwer’s Loan
Application; Leastholds. Bomrower shall occupy, establish, and use the Property as Borrown:'s principal
residence within sixty days afier the execution of this Security Instrument and shall continue t% accupy the
Property as Borrower’s principal residence for ai least one year after the date of occupancy, uilese Lender
otherwise agrees in writing, which consent shall no1 be unreasonably withheld, or unless eatauating
circumstanees exist which are teyond Borrower's control.  Borrower shall not destroy, damage of impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeitare action oz ing, whether ¢ivil or criminal, is begun that in Lender’s good faith judgment
could result in forfcim% or otherwise materially impair the lien created by this' Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
dewermination, precludes forfeiture of the Borrower’s iaterest in the Property or other material impairmens of
the lien created by this Security Instrument or Lender’s sacurity interest. Borrower shall also be in default if
Borrower, daring the toan application process, gave materially false or inaccusate information or stalements to
Lender (or failed to provide Lender with any material information) in connection with the loan evideticed by
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the Note, including, bur aot limited to, rcpresentations concerning Borrower's occ\;ggﬁcy of the Property as a
principal residence. If this Security Instrumemt is on a | 14, Borrower comply with all the
provisions of the lease. If Borrewir acquires fee title to the Propenty, the leasehold and the fee title shall not
mezge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thay may significantly affect
Lender's rights in the rty (such as a proceeding in bankruptcy, probate, for condemnation or forfeinwe
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priotity over this Security Instrument, appearing in coun, paying reasonable attomeys’ fees
ard entering on the Property to make repairs. Although Lendér may take action under this paragraph 7,
Lender does not have to do 50. )

Any ameamts disbursed by Lepder under this paragraph 7 shall become additional debt of Borrower secured
by this Secwriy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon
notice from Lerde” 10 Borrower requesticg payment.

8. Mortgage *=oance. If Lender required mongage insurance as a condition of making the loan secured
by this Secunty Intamwyent, Borrower shall pay the premiums required to maintain the mortgage insurance in
efiect. If, for any reasun, (h2 morntgage insurance coverage required by Lender lapses or ceases fo be in effect,
Borrower shall oﬁsar the prroiums required to oblain coverage substantially equivalent to the morigage
insurance previously in effec’. el a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effeet, fun ap alternate morigage insurer mq;ﬁroved by Lender. If substantially
equivalen! morigage insurance covisnge is ool available, Bomower pay to Lender each month a sum
equal to one-twelfth of the yearly montrage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effec.. Lender will accept, use and retain these payments as a loss resetve
i lieu of mongage insurance. Loss reserv: pymenis may no fonger be required, at the option of Lender, if
mongage insurance coverage (in the amount 208 for the period that Lender requires) provided by an insurer
spproved by Lender again becomes avaitable ans ‘s-obieined. Borrower shall pay the premiums required to
maintain morngage insurance in effect, or o providz < loss reserve, until the requirement for wmortgage
insurance exds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lerder or its agent may make reasouzhle entries upon and inspections of the Property.
inl?d\::r shall give Borrower noticc at the time of or prios 0.« inspection specifying reasonable cause for the

0.

pleg.ll Condemnation, The proceeds of any award or claiia «or damages, direct or conscquential, in
connecticn with any condémnation or other taking of any pant of t':c Propenty, or for conveyance in lieu of
condemnation, are heredy assigned and shall be paid to Lender. )

In the event of a total taking of the Propenty, (ke proceeds shall be 2pplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Burover. In the event of a partial
taking of the Property in which the fair market value of the Property immediaiel; bdore the taking is equat to
ot greatey tham ¢he amount of the sums secured by this Secusity Instrument imun *giutely before the taking,
unless Borrower and Lender otherwise azree in wriliog, the sums secured by this Secusity Iastrument shatl be
reduced by the amount of the procesds multiplisd by the following fraction: (a) the total zuucunt of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imriediately before
the aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prupiay in which
the fair markes valoe of the Property immediately before the taking is less than the amcunt of the 41 secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless ag.oliczhle law
otherwise provides, the proceeds shall be applied to the sums secured by this Securtly Instrument wheiher or
oot the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the condemnor
offers to make an award or settle a chim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, At its option, either to
restoration oy repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwite agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment
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or modificxtion of amonization of the sums secured by this Security Instrument granted by Lender to any
successof in interest of Bomower shall not operate 1o release the liability of the original Borrower or
Borrower's successors dn interest. Eender shall not be required to commance proceedings against any
succestor in intérest or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Bosrower’s
suocessors in interest. Any forbearance by Lender in exercising any right or remedy hall not be a waiver of
ot preclude the exercise of any right or remedy.

12. Soceessors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenznts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shal} be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Secarity Instrument oely to morigage, grant and convey that Borrower's interest in the Property under the
tenms of this Security Instrument; (b) 13 nok persenally obligated to pay the sums secured by this Security
Instrument; ar’s {c) agress thar Lender 20d any other Borrower may agree to extend, modify, forbear or make
any accommoqations with regard to the terms of this Security Instrument or the Note withour that Borrower's
consenl.

13. Loan Chargrz. I the loan secured by this Sccurity Instrument is subject to a law which sais

maximum Joan charges. #nd that law is finally interpreted <o that the interest ot other loan charges collected or
to be collected in comnectics with the loan exceed the permitted limiis, then: (a) any such loan charge shal) be
reduced by the amount nicecsaty to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which #zceeded permitted {imits will be refunded to Borrower. Lender may choose
to make this refurd by reducing e principal owed under the Note or by making a direct paymem to
Borrower. If a tefund reduces principly, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
. 14. Notiees. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering
i of by mailipg it by first class mail unless #yplcable law requires use of another method. The notice shall be
directed to the Property Address or any other afaress Borrower designates by notice to Lender. Any notice to
Lendcr shall be given by first class mail 10 hcre's address staled hercin or any other address Lender
designates by notice to Bosrower. Any pofice provided for i this Security Instrument shal) be decmed to have
been given to Borower or Lendey when given as provic ed i this paragraph.

15. Governing Law; Severability. This Security tnsirument shatl be governed by federa) law and the law
of the jurisdiction in which the Propenty is located. In the cvzat that any provision or clause of this Security
Instrumens or the Note conflicts with applicable law, such cuaf?ic: shall not affect other provisions of this
Security Instrument or the Note which can be given effect withou! 1 conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be rocrable.

16. Borrower’s Copy. Borrowcr shall be given one conformed copy of the Note and of this Security
fnstrumens.

17. Transfer of the Property or & Beneficlal Interest in Boyrower. If &/’ o any pan of the Propeny or
any interest i it is sold or transferred (or if a beneficial interest in Borrowsr s so0ld or transferred and
Bomower is not a natural person) without Lender's prior writien consent, Lender <y, at its option, raquire
immediate payment in full of all sums secured b’y this Security Instrument. However, this option shall oot be
exercised by Lender if exercise 15 prohibited by federal Law as of te date of this Security-.nstr=ment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The n)tice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whici dzrswer must
pay all sums secored by this Security Instrument. If Borrower fails to pay these sums prior to ti¢ <xoiration
of this period, Lender may invoke any remedies permitted by this Security Instrumens without furtaer notice
or demand on Botrower.

18. Borrower’s Right to Reinstate. § Borrower mects cenain conditions, Burrower shall have the sight
to have enforcement of this Secwrity Instrument discontinued at any time prior o the earlier of: () § days (or
such other period a3 applicable law may specify for reinstatement) before sale of the Property pursuant to any
ﬁs‘u of sale contaired in this Security Instrumens; or (b) entry of a judgment enforcing this Security

trument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note a9 if 0o acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incwred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights ip the Property and Borrower’s obligation to pay the
sums secured by this Security lastryment shall continye unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this sight to reinstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a panial interest in the Note (together with this
Security Instrumens) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If tkere is a change of the Loan Sesvicer, Borrower will be given written aotice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The potice will also contain any other
information required by applicable law.

20. Harardous Sobstances. Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to
do, anything aifecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall noy apply to (be presence, use, or storage on the Property of small quantities of Hazardous
Substances that a'c 5 enerally recogaized to be appropriate to normal residential uses and (o maintenance of e
Property.

Borrower shalf pro:aptiv give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenial 47 regulatory agency or private panty involving the Property and any Hazardous
Substance ot Environmental ) <« of which Botrower has actual knowledge. If Borrower learns, or is notified
by any governmental oy regulatory anuthority, that any removal or other semediation of any Hazardous
Substance affecting the Property is recessary, Borrower shall promptly take all necessary remedial actions in
accordamce with Environmental Law.

As used ip this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmenta) Law and the foulowns; substances: gasoline, kerosene, other flammable oz toxic
petroleum  products, toxic pesticides and herbiciies, volanle solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in is paragraph 20, *Environmental Law* means federal
laws and laws of the jurisdiction where the Property i 1rcated that relate to health, safety or environmental
protection.

NON-UNIEORM COVENANTS. Borrower and Lender £.nlicr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to asceleration following
Borrower’s breach of any covenant or sgreement In this €ccuritv Instrument (bt mot prior to
scceleration under paragraph 17 unless applicable law provides otherwis2). The unotice shall specify: (a)
the default; (b) the artion required to cure the default; (c) » date, not ics% #an 30 days from the date the
notice is given to Borrower, by which the dfault must be cured; and (d) 442’ $rilure to eure the delault
on or before the date specified in the notice may resnlt in acceleration of ‘4 sums secured by this
Security Imstrument, foreclosure by judicial proceeding and sale of the Propeny. The notice shal)
further inform Borrower of the right to reinstate after arceleration and the righ: v assert in the
foreelosure proceeding the nonexistence of a defao!t or any other defense of Borrower to 7.c+2teratlon and
foreelosure. If the defanlt is not cured on or before the date specified In the notice, Lende 8 (ts option
may require immediate payment in fall of ald sums secured by this Securily Instrument wict.oul further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be caifiled to
colleet all expenses Incurred In pursuing the remedies provided In this paragraph 23, including, bus not
Hmited to, reasonable attorneys® fess and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instruraent, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a pant of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider 'X] Condominium Rider 1-4 Family Rider
Graduated Payment Rider [¥X| Planned Unit Development Rider Biweckly Payment Rider
Balloca PiJer | Rate Improvement Rider Second Home Rider
Other(s) {spraify)

BY SIGNING 8U1 0\, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridea(st executed by Borrower and recorded with ir.

é{ P {Scal)

Bradléy B. Sandona Bomower

(Seal)

-Bortower

Witnesses:

(Scal)

Bomowgs

(Seal)

-Boftowss

1Scas Balow This burw For Ackrowitdgment) e —

STATE OF ILLINOIS, Cook County ss:

1, the undersigned » @ Notary Public in and for sai< county and state,
docentify thet Bradley B. Sandona, an unmarried person,

personally known to me to be the same person(s) whosc name(s)  is  subscribed to (a; lurcgoing'
instrument, appeated before me this day in person, and acknowledged that  he signed and fel.vered
the said instrument as his free and voluntary act, for the uses and purposes therein set fosth.

Given under my band and official sea), this 16th dayof September, 1997

'2)13 F

the Auinderstogned - Notaty Public

P5inge Family - Fannie Mae/Freddis Mac Uniform tstrumant
brm 3014 9/30
Laser Formy Ine. (500) 445-3355
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PARCEYL 1: mm:»mmmmmmmmmx INTERRST N THR
mmnmmmmmnmomummmm
DEFINED IN THE NECLANATION RECOEDED AS BOCTIMENT NO. 2683438, AS AMRNDED, IV
mmwwmsmmmorucnom.mmmm.uwm 18, RAST
OF THE TV.ND PADVCIPAL MERTOIAN, IN COOK COUNTY, ILLINGIS

PARCYL 2: EAOZ/ENTY APPIRTENANT TO AND JOR THE NXNEFIT OF PARCEL 1 A8 SET
mmmmmmmnmorumummasmcnmm
30246034, AS AMENDY O PR INGERSS AND EGRESS, ALL [Y COOK COUNTY, IINOIS.

PARCRY, 3: EASEMENTS 4ZIRTENANT TO AND FOR THE AENEPIT OF PARCYL, ¢ AS SIT
MLWWEMFQWOIEMM”MMWM
3CK84526 FOR ISGRESS AND 2NZL7, ALY IN COOK COUNTY, ILLINOIS
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[9.ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNi? 0" VELOPMENT RIDER is made this 16th day of September .

1357, «nd is tncorporaisd into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Secusity Instrument”) of the same date, given by the undersigned (the
“Borrower®) to secure Borrower's Noe @

Central Illinois Bank V¢ (the “Lender*)
of tke same date and covering the Property 2escribed in the Security Instrument and located ai.

1332 Inverrary Lane, Palatine, IL 60074

Yraer orhe Agarma)

The Propenty includes, but is pot limited to, a parce) of Jznd improved with a dwelling, together with other
such parcels and certain common areas and facilities, a* described in

the articles of incorporation and bLylaws
(iht “Declaration®). The Property is a part of a planned unit devziepment known as

Inverrary West Homawoners Association

iName of Parved Lot Daveispmant

(the *PUD"). The Property also includes Borrower's interest in the horzowners association or equivalent
entity owning or managing the common areas and facilities of the PUD he *Owners Association®) and the
uses, benefits and proceeds of Borrower’s initerest,

PUD Covenants, In addition to the covenants and agreements moade ia <ae Security Instrument,
Borrower and Lendey funher covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligarions undee the PUD's
Constitueny Documents. The “Constituent Documents® are the: (i) Declaration; (i) amicles of
incorporation, trust instrument or any equivalent document which creates the Owmers Assscizicn; and
(iii) any by-laws or other rules or regulations of the Qwners Association. Borrower sha' Aompily
pay. when due, all duzs and assessments imposed pursuant to the Constituent Documents.

B. Harard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket® policy insuring the Propenty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and againss the hazards Lender requires,
intluding fire atd hazards included within the term “extended coverage®, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Barrower's obligatiop urder Uniform Covenamt 5 «0 maintain hazard insurance coverage on
the Propenty is deemed satisfied (o the extent that the required coverage is provided by the Owners
Association policy.

GULTISTATE PUD MIDER - Single Family - Fannie Maa/Freddid Mac UNIFORM INSTRUMENT
Farm 3150 6/90

Lases Py b (8001 4463555 égﬁ
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Borrower syall give Lender prompt notice of any lapse in required hazard insusance coverage provided by
the master or blanket policy.

In the eveat of a distribution of hazard insurance proceeds in licu of restoration of repair followiog a foss
1o the Property, of 1o comunon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and  hall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, with any exoess paid to Borrower.

C. Publie Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owzers Associstion maintains a public liabifity insurance policy asceptable in form, amouns, and extent of
coverzge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or otfier takiog of all or any part of the Property or the
vommop area> and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby
assigned any stal) be paid to Lender. Such proceeds shall be applied by Lender to the sums secuzed by the
Security Instrurven: 2 provided in Uniform Covenant 10.

E. Lender’s ¥-%o- Consent. Borrower shall not, except after notice o Lender and with Lender's prior
wrilien consent, eiiat: pariition or subdivide the Property or consent to:

(1) the abanfonner v termination of the PUD. except for abandonment or termination required
by law in the case of subriantial destruction by fire or other casualty or in the case of a taking by
condemnation of eminent domain;

(i) any amendment to any p:ov ision of the "Constituent Documents® if the provision is for the express
benefit of Lerder;

(iii) terminaticn of professional manazenient and assumption of self-management of the Qwners
Association; or

(iv) any actiop which would have the <ifcct of rendering the public liability insurance coverage
maintained by the Ouners Association unacceptable to ) 2nder.

F. Remedies, If Borrower does oot pay PUD (ues ‘and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F chall become additiona) debt of Borrower
secured by the Security Instrument. Unless Bomower and werder agree to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Mot~ rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and provivions contained in this PUD

Rider.
/4‘ K 9,2 —_— (Seal)

Bradley B. Sandona -Borowes

(Seal)

‘HOMTOWRr

(Seal)
-Bomower

(Seal)

-Bomowrsr

MULTISTATE PUD RIDER - Singls Farnity - Fannie Sae/Fredidd Maz UNIFGRIS INSTRUMENT
Farm 3150 8/90

Laet Foms Ine. {$00) 446-3555
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CONDOMINIUM RIDER

THIS CONDOMAN/UN RIDER is made this 16th dayof September » 1997, and is
incorporated into and shai) be *eemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®} of (be sams date given by the undersigned (the *Borrower®) to secure Borrower’s
Noteto Central Illinois Bank MC

(the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

1332 Inverrary Lane, Palia%tine, IL 60074

(P2 ety Address)

The Propenty includes a unir in, together wir 3n undivided interest in the common clements of, a
condominivm project known as:

Inverrary West Homewoners Association

Hiame of Condomniem 7 m 2t}

(the “Condominium Project”). If the owners association o1 cipor entity which acts for the Condominium
Project (the "QOuwners Association®y holds title to property fou riie benefit or use of its members or
shareholders, the Property also includes Borrower®s interest in the Ov.nzis Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANIS, In addition to the covenants an agieements made in the Security
Instrumens, Borzower and Lender farther covenans and agree as follows:

A. Condominiym Obligations. Botrower thall perform all of Bomower's obligations under the
Condomininm Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or
any other documen? which creates the Condominium Project; (ii) by laws; (iii) code of regr'ations; and (iv)
other equivalent documents. Bomower shall promptly pay, when due, all dues and asesspents imposed
pursuant to the Constituent Documents.

B. Harard Insorance. So long as the Owners Association maintains, with 3 generally accepted iasurance
carrier, a “master” of "blanket” policy on the Condominium Project which is satisfactory to Lender sl which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the tenm “extended coverage®, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant $ to maintain hazard insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMMNIRA RIDER - Single Family - FNMAFHLME UNIFORM INSTRUMENT

form 3140 /90
Lasar Forns e 003 448-3555
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Borrower shall give Lender prompt antice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or sepair following a loss to
the Property, whether to the unit or (o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lendes for application to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ public liability insuratice policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cermection with any condemmation oy other taking of ali or any part of the Property, whether of the
uzit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in V' arvsrm Covenant 10.

E. Lender’s Pricr Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ¢ dbor pantition or subdivide the Property or consent to.

(i) e abindonmem or termination of the Condominium Project, except for abandonment of
terminaion required by ivw in the case of substantial destruction by fire or other casualty or in the case of a
taking by candemnation oy eranent domain;

(i) apy amendmen? 1> any provision of the Constituent Documents if the provision is for the express
benefit of Leader,

(iii) cermination of professimal wanagement and assumgption of self-management of the Qwners
Association; or

(iv) any action which would havr 0w effect of rendering the public liability insurance coverage
maintained by the Qwnears Association udagcepiab)2 1o Lender.

F. Remedies. If Borrower does not pay corusuinium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under chis paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeni =2 *lie Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees to the t2rins and provisions contained in this

Condominium Rider.
AdESL T s

Bradléy B. Sandona ra—

—L (Sed)

R T

(Seal)

Brarowe?

(Sead)

MULTISTATE CONDOMMNNM RIDER - Single Family - FNMAFHLMC UNIFOFM INSTRUMENT
Form 340 9/90
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