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Prepared by:
KVC HUORTGAGE CORE.

{EQUITY SERVICES)
6320 CANOGA AVE 718 ghég—?99. #7206

WOUDLAND H#I
{Space Above This Lise For Recardlag Dats}-
MORTGAGE
91-0° 12
THIS MORTGAGE ("Sccurity Tisuument™) is given on SEDTEMBER 22ND, 1987 . The monigagos is

LECDY KING AND HABEL KIAG, BUSEA'D AND WirE

{"Bomowes™), This Securily Instrument is given 1o
¥MC MORTGAGE CORE.
which is organized and axisging snderthe laws of  CRLIFORNIA .ad whose
addressis  P.0. BOX 540839
L0S ANGELES, CA 90054 { fimder™). Borrowes owes Lender e principal sam of

EIGHTY SEVEN THQUSAND AND No/100
Delars (US. § 87,000.60 )

This deht is evidenced by Borrower's note dated the same daie as this Secuaty iustument {("Note™), which provides for
monthly payments, with the full debt, if noe paid eastier, doe and payable o OCTOBLP 15T, 2027
This Security Instrument secuves to Leader: {3) the repayment of the debt evidenced by the liote, with imerest, mdaﬁm:!s,
extznsions and modifications of the Notr; (b) te payment of all other sums, with inteses, 2dvanced under paragraph 7 ©
protect the security of this Sequtity Iastument, and (c) the performance of Bommowa's covanar s and agreements ynder this
Secority Instrument and the Note, For this purpose, Borrowsr docs bereby mortgage, grant and ocavey tn Lender the fallowing
described property located in COOK Coonty, Himeis:

THE NORTH 33 FEET 3 1/8 INCHES OF LOT 5 IN BLOCK 4 IN STEWARIS

SUBDIVISION OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 2B,

TOWNSHIP 38 NORTE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS.

P.I.N., 20-28-4043-023
wm:h!ms&cx!&essef 7538 SOUTH WEMTUORTH AVENUE . CHICAGD {Sercet, Cityl,
Blinais {Zip Code} ("Propesty Addtress™);
maﬁsnya&mmmmcmm
INSTRUMENT Form 30314 9/80

@) ernt o Amended 5191 ;

YMP MORTRADE FORMS - (9201521-7291 .
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TOGETHER WITH all the improvements now or hereafier erected an the propanty, and all casements, appestenances, and
fixtures now, or hereafter a pant of the property. All replacements and additions shail also be covered by this Security
Instrament. All of the foregoing is refared to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is bawfully scised of the estats hereby conveyed and has the right o mortgage,
grant aod ocpvey e Propenty and thal Gt Propenty is unencumbered, except for encambrances of record. Bamower warmants
and will defend generally the title to the Property against all claims and demands, subject $ any encembwances of record.
vaxiagions by #risdiction to constitate a uniform secuvity instryment covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agres as follows:

L. Paymcnt of Principal and Interest; Propayment and Late Charges, Bosuwer shall promptly gay when doe the
principal of and intzrest on the dehi evidenced by the Not ant any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insyance. Subject 10 applicable haw or @ a written waiver by Lendes, Borrower shall may ©
Lender on the day monthly payments are due under the Note, until the Note fs paid in foll, 2 som (Fands”) for: (3) yearly t2xes
and assessments whith may atizin prioeity over this Security Instrument as a Ken on the Property; (b) yearly kaschold payments
or growd rets ou the Propexty, if any; {c} yearly harard or property insurance preminms; (d) yearly flood insarance pesmiurns,
i any; (¢} yezrly meimne insurance premiums, #f any; and (f) oy sums payabls by Botmower to Lesder, in accordance with
she provisions of paragrz,t 2, in fen of the payment of mongage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, izt and hold Funds in an amount not to exceed the maximum amount 2 Yender for a federally
rekaed montgage loan may rapelyy for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
3974 as amended from time (o thez, 22 US.C. Section 2601 ef seg. (RESPA™), unless another baw that applies t© the Funds
sets 2 lesser amomnt. If so, Lender way, at any time, collect and hold Funds in an amonnt not to exceed the lasser amount
Lender may estimate the amount of Fuuds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems ar otherwise in accordance with sptoable faw,

The Funds shall be beld in an mstitntion whose deposits are insured by a fedoral agency, mstnnmenizlity, or entity
{mcinding Lendes, i Lenger is such an institution) or 5 any Federal Home Loan Bank. Lender shall apply the Funds to pay tie
Escrow Iwems. Lender may not chirge Boarrower for {6 'ne and applying the Funds, ansually analyzing the escrow account, o
verifying the Escrow fiems, uness Lender pays Bommows: iverast on the Funds and applicable taw permits Lender 0 make such
& charge. However, Leader may raquire Borrower (o pay 2 0uc-time charge for an independent rea! estais tax seporting service
ased by Lender in connection with this loan, unless applicab’s faw provides otherwise. Unless an agreement is made of
applicable faw requires interest to be paid, Leader shall oot be royurad to pay Berrower any interest or earnings on the Fands.
Borrower and Lender may agree i writing, however, that inerest siiar’ be paid on the Fimds. Leader shall give to Borrower,
without charge, a0 annual accounting of the Funds, showing credits s 4ebits to the Fands and the porpase for which cach
debit to the Funds was made. The Funds are pledped as additionat security for o' sms seeured by this Security Instrament.

If the Fands held by Lender exceed the amounts permitted (o be held by 2 piicable law, Lender shafl account o Boerower
for the excess Funds in apcordance with the requivements of applicable bw. If the (mouny of the Funds held by Lender at any
#me is not suffirient to pay the Escrow Hems when due, Lender may so notify Bomower 7 writing, and, in such case Borrower
shall pay to Lender the amowmt necessary 1o maks ap the deficiency. Bomower shall maky 2 rhe deficiency in no more than
twelve monihly payments, 2t Lencer’s sole discretion.

Upon payment in full of aff smis secured by this Security Instument, Lender shafi promy refund to Borrower any
Fuands held by Lender, If, under parmgraph 21, Lender shalt acquire or sell the Propenty, Lender, prior % the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition o sale a5 3 credit ag-ine, the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 3l payments received by Lendis ler paragraphs
1and 2 shall be applisf first, 10 any prepayment charges due under the Note; second, 10 amixmits payable onie/ piragraph 2
#hird, o interest dug; fourth, 1o principal due; and fasy, 1o #ny Iate charges doe ander the Note.

4. Chiarges; Liens. Botvower shall pay all taxes, assesoments, charges, fines and impositions atributable 1o the Property
which may attain griority over this Sexurity Instrument, and leasehold payments or gromnd rents, if any. Bomower shall pay
thesz obligations in the manner provided i paragraph 2, or if oot paid in that manner, Bomrower shall pay thet on time directly
10 the person owed payment. Borower shall promptly furmish 10 Lender 211 notices of amomnts o be paid ander this pacagraph.
HmammWﬁ&ﬁy.mﬁﬁMyMEmmcMgﬂnm

Bomrower shall prompily discharge any tien which has pricrity over this Security Instrument mless Bosrower: {2) agrees in
Wwiiting & Oi¢ payment of the obligation sceuved by the fien in & manner acoeptable o Lender; (b) contests i good f2ifh the Hep
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operats © prevent e
eaforcement of the tien; ar (c) secumres from the bolder of the lien an agreement satisfactony w Lendes subordinating ¢ Jien 1o
this Security Instriment. If Lender determines that any past of the Property is subject o a lien which may attain priority ovey
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#his Security Instrument, Lender ©ay give Bomower a notice identifying the fien. Borrower shall satisfy the fico or take one or
more of the agtions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurasce. Bomowey shali keep the improvements now ¢xisting or herafier erected on the
Propenty insured againgt loss by fire, hazands incinded within the ez "extended coverage”™ and any other huzands, cluding
floods or flanding, far which Lender requires msurance. This insurance shall be maintained in the amounts znd for e perids
that Lender requires. The msurance carmier praviding the insurance shall be chosen by Bomower sabject 10 Lender’s approval
wiich shall not be wpreasonably withheld 3 Bomower fails ¢ maintain coverage deszibed above, Lender may, at Leoder’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al inszrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lendes
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender afl receipts of
p2id premioms and renewal potices. In the event of loss, Bomower shall give promps sotice 10 the mswrance camrier and Lender,
Lender may make proof of loss if not made prompily by Bomrower.

Unless Lender and Bormrower otherwise agree in writing, insurance proceeds shall be applied to restoration arrepuofmc
Propenty damaged, if the restoration or repair is sconomically feasible and Lender’s security is not kessened. If the resioration or
repair is not econor.ica'y feasible or Lender’s security wonld be Sessened, the msorance proceeds shall be applied (o the sams
secured by this Security nstrument, whether or pot then due, with any excess paid to Bovower. I Bomower abandons the
Property, or does not answrs within 30 days a rotice from Lender that the insurance carrier has offered to settls 2 chuim, then
Lenster may collest the invmouce proceeds. Lender may use tis proceeds 0 rigair or sestore the Propeniy or 10 pay sums
secured by this Security Instran &, whether or not then due. The 30-day period will begin when the notics i given.

Unless Lender and Bomowar aherwise agree in writing, any application of proceeds to principal shall gox exiend or
postpene the due date of the momthlr jayments referved o in paragraphs | and 2 or change the amount of the payments. if
wnder paragraph 21 the Property is acquired by Leader, Bomower's right to any msurance policics and proceeds resalting from
damage to the Property prior to the acquisitra shall pass to Lender to the exient of the sums seeured by this Security Instrament
xumediately prior to the acquisition,

§. Owcopancy, Preservation, Mainterauce v Yyvotection of the Property; Borrower’s Loan Applcation; Leaseholds.
Bosrower shalt occapy, exiablish, and use the Propeny as Bruower's principal residence within sixty days afier the execation of
this Security Instrement and shall continue to occupy tie s sopesty as Borrowes's principal residence for & least one year after
the dale of occupency, unless Lender otherwise agrees in writag, which comsent shall ot be unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Bomowes's eontrol Bomowsr shall not destroy, damage or impair the
Propenty, allow the Property to deieriomatz, or commit wasie on 2. Propesty. Bomower shall be in default if any forfeitnre
xction or proceeding, whether civil or criminal, is begun that i Lends’s good faith judgment copld resull in forfeitmre of the
Property or otherwise materially impair the Lien created by this Security Iisuyment or Londer’s security interest. Bomowes may
cuve such & dtfaull and reinsae, as provided in parsgraph 18, by causing o oion of proceeding to be dismissed with a ruling
#hat, in Lender's guod faith detenmination, prechudes forfeiture of the Borrow:2's ‘nerest in the Property or other magerial
impaiment of the fien created by this Secarity Instrument or Lender's scourity Luvrart Borrower shall also be in defanht if
Bomrower, dusing the lnan application procass, gave materially el or inaccurate infomustion or stetements 0 Lender (or failed
© provide Lender with any material information} in connection with the loan evidenced v «k= Notz, including, bt oot tmited
o, represeatations concerning Bonower's occupxancy of the Property as a principal residenoe. 1f this Security Instnmment is on &
keasehold, Borrower shall comply with all the provisions of e kase. i Borrower acquires fer-title & the Propenty, the
Ieasehold and the fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenants an ar,scoents oontained in
this Secerity Instrument, or theve is a Jegal procesding that may significantly affect Lender™s rights in e Fiopenty (sxch 25 2
proceeding in bankmptey, probate, for condemnation or forfeiture ur {0 enforce laws or regnlations), then LCer may do and
pay for whaever is necessary to protect the valne of the Propenty aud Lender's rights in the Propesty. Lenaes’s actions may
miclode paying any soms semzed by a len which has priority over this Security Insument, sppearing in court, paying
seasonable anameys” fees and eniering on the Property w make repairs. Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Londer smder this paragraph 7 shall become aditional debt of Bomowey secured by this
Security Insoument. Unless Bomower and Lender agree to ofhés fenms of payment, these amounts shall bear interest from the
date of disbursemens at the Note zate and shall be payable, with interest, upon notice from Lender o Bomower requesting
payment

8. Mortgage Incurance, If Lender required mantgage incarance as a condition of muking the loan secured by this Secority
Instroment Borrower shall pay the preminms required 0 maintain the mortgage msorance in offecy If, for any reason, the
maorigage msnragce coverage required by Lender Iapses or ceases o be in effect, Borrower shall pay the premiums required @

o Farm 3014 850
a fHce) fapids 10065910 - L’é
H.x




UNOFFICIAL COPY




"

EARRR R RT ol B SURS NP

= 3 ¥ ‘4

UNOFEICIAL COBY™

obtain coverage substantiafly equivalent 1o the mongage insurance previously in effect, at a cost sabstantially equivalent to the
cost to Bomrawer of the mortgage insurance previously in effect, from an alernate morigage insurer approved by Leader. 1f
substastizlly equivalent morigage insurance coverage is not available, Bosrower shall pay to Lender each month 3 som equal to
one-twelfth of dic yearly morigage inqrance preminm being guid by Borrower when the insurance coverage lapsed or ceased @
be in effect. Lender will acoept, use and retain these payments as adoss mestave in fics of mortgage insmance. Loss reseve
payments may no longer be roquired, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by ao insirez approved by Lender agam becomes available and is obtained. Bogrower shall pay
the preminms reguired o maintain movigage insurance m effect, or W provide 2 koss reserve, antil the requirement for mortgage
nsarance ends in accondanoe with any written agreement between Borrower and Lender or applicahis taw.

¥. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to 21 inspestioo specifying reasonable canse for the inspection. :

10. Condenemation. The proceeds of any award or clim for damages, direct or cousequential, in commection with any
condenmation or other king of any pant of the Propenty, of for conveyance in fies of condemnation, are heyeby assigned and
shall be paid to Lender.

In the evem of a »ad raking of the Property, the proceeds shall be applied 10 the sums seaared by this Seqisy Instrument,
whether or not then duc, with any excess paid 0 Bomowes. In the ovent of a partial taking of the Propenty in which the fr
market vals of the Propersy immediately before the tiking is equal to o greater Gan the amount of the sums secored by this
Seourity Instrament immedicr’y before dhic taking, anless Bomrower and Lender atherwise agree in writing, the sums secured by
this Security Instrament shali o7 weduced by the amount of the proceeds multiplied by the following fractivn: (a) the stal
amourt of the sums secared fmmer e’y before the taking, divided by (b) the fair market value of the Property immediately
before the waking. Any balance shall b paid to Bomower. In the event of a panial taking of the Property in which the
market value of the Property immediaicly before e rking is less than the amount of the soms seoured impediately befors the
wking, unless Bormower and Lender otherwiss 7yree in writing of unless applicable law otherwise provides, the procesds shall
b applied 1 the sums seoured by this Security fostrumoat whether of not $ie sums are then doe.

If the Property is abandoned by Borrower, o i, 2Rer notice by Lender © Borrower thal the condenmer offers to make an
award or sctle a chim for demapes, Borowes fails to rospond ® Lender within 30 days after the date the notice s given,
Lendes is authorized  collect and apply the proceeds, & 7, «inion, either (o restoration or repair of the Property or to the sums
scoured by this Security Instrument, whesher or not then dus,

Unless Lender and Bosrower otherwise agree in writing, any application of procesds o principal shall oof extend or
pestpone the due date of the mopthly paymests referred (o in paragrapis | and 2 oy change the amomnt of such payments.

L. Barower Not Released; Forbearance By Lender Not a Wiivr.. Extension of the time for payment ar modification
of amortization of the sums secured by this Security Instument gramed by Lradar 0 any successor in interest of Borrowey shafl
=0t operate 1o release the liahility of the original Bomower ¢z Bomrows's succersors in interest. Lender shall not be required ©
commence procesdings against any successor @ ingrest of sefuse 10 exteod tae for povment or otherwise modify amortization
of the sms secosed by ahis Security Instrument by reason of any demand suads by i original Borrowsr o Bomower's
successars in imicrest. Any forbearance by Lender in exercising any right or remedy sFou not be a waiver of or precinde the
exervise of any right or remedy.

2. Successors and Assigns Bound; Joint and Sevesat Liability; Co-signess. The covenants and agreements of this
Secanity Instroment shalf tind and benefit the successors and assigns of Lender and Bomower, subject o the provisions of
paragraph 17, Botrower’s covenants and agreements shall be joint and several Aoy Bomower wap (o-signs this Security
Enstrument big does not execute the Note: (8) is co-signing this Security Instrument only o morigage, w2 aad convey that
Bomower's imerest in the Property nder the terms of this Security Instrumenr; (b) is not personally ohligdrd 10 pay the sums
secared by this Secrmity Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, (1063, forbear o
make any accommaodations with regand (o the terms of this Seearity Instrument or the Notz without that Borower’s crusent.

13. Loan Charges. If the loan secured by this Sequsity Instrument is subject (0 a baw which sets maximum Joan chages,
and that faw is §inally interpreted so that the interest o other Soan charges collectzd or to be collerted in connection with the
hoan exceed the perminied Limits, then: {(a) aoy such Joan chasge shall be reduced by the amount necessary o reduoe the charge
1 the permitted Iy, and (b) any seres akready coltected from Borrower which exceeded permitted limits will be refunded to
Bowgwer. Lender may choase (0 make this refand by reducing the principal owed under the Note or by making s direct
payment to Borower. i 2 refund reduces principal, fhe reduction wift be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Bomrower provided for in this Secority Instrument shall be given by delivesing it or by mailing
it by first class mail unless gpplicable law requires pse of anothes method. The notice shall be directed 40 the Property Address
oOr any other address Bomower designates by naotice o Lender. Any notice 10 Leader shall be given by firs clasz mail w0
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Lender’s address stated horein of &ay other address Lender designates by notice to Bosrowsr. Any notice provided for in this
Secarity Instrument shall be deemed 10 have been given o Bomrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severzbilidy. This Security Instument shall be govemad by federa!l faw and the Law of the
ymisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts witk applicable law, such conflict shall not affect othor provisions of this Seaurity Instrament of the Note which can be
given effect withom the conflicting provision. To this end the previsions of this Secarity Instroment and the Nosz are: dechared
© be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Proparty or a Beneficial Interest in Bovrower. If ali or any part of the Property or any inierest in it
i sold or tansferred (or if a beoeficial imerest in Boower is sold or transferred 2nd Borrower is not 2 natural person) withont
Lender’s prior written consent, Lender may, af its option, fequire smmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Secarity Instrument.

If Lender exercives this option, Lender shail give Botrower notice of acceleration. The notive shall provide a period of not
less #um 3D days low the date the notice is delivered or mailed within which Bomower must pay all sums secured by this
Secority Instrument I Sorvower f5ils to pay these soms prior o the expiration of this period, Leader may mvoke any remedies
permitied by this Secority Fusrument witkont further notice or demand on Barrower.

18. Borrower’s RigM 7 Reinstate. If Borower meets ceriin conditions, Borowes shall have the right to have
enfosvement of dis Seowity insroovent discontinued & any time prior @ the catlier of: (a) 5 days (or such other period a8
applicable taw may specify for rcmeiatemnent) before sale of the Property pursaant © any power of sale contained in this
Security Instrament; or (b} entry oi a mdyment enforcing this Security Instrument. Those conditions are that Bosrower: (3) pays
Lender 2l sems which then wonld be doe onider this Security Instroment and the Note as if no acoeleration had oocurred; {b)
cares any defaukt of any other covenants of agrecsents; {¢) pays all expenses nowred ™ caforving this Security Instrumens,
incleding, but oot Bmited 1o, reasonable attomovs” fees; and (6) takes such action as Lender may reasonably roguire o assure
that the Bien of dits Security Instrumnent, Lender's rigyts in the Propenty and Borrower's obligation to pay the sums seoured by
this Sconrity Instrument shall continue snchanged Ziron seinstxtement by Bomower, this Security Instment and the
obligations secured herehy shall remain fully effective as if no acceleration had ocourred. However, this right to retnstate shall
act apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or 2 partia} inforest 0 the Note (together with tis Sexurity
Instroment} may be sold one or more tmes without prior notice i Norawer, A selz may resoht in & change in the entity (known
as the “Laag Sexvicer™) that collects monthly payments doe under the 2vor. 2nd this Security Insrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If thery, is 2 change of the Loan Servicer, Borower will be
given written notice of the change ia accordance with paragraph 14 above and apyiicable law. The notice wilt state the name and
address of the new Loan Scrvicer aod the address to which payments should Ls maZe. The potice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall act casse or pormit the presence, o, disposal, storage, of release of any
Hazrdous Substances on or in the Property. Bomower shall not do, nor a'low amyone ef<e to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall nof apply (o the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recoguizid & be appropriate ¢ aarma!
residential uses and o maintenance of the Property.

Bomower shall promptly give Lender writien notice of any investigation, cl2im, demand, lawsua o other action by any
govemmental or regulatory agency or private party involving the Propenty and any Hazardous Substance o Yavironmental Law
of which Bomower has actnal knowledge. If Bosrower leams, of is notified by any goveramensal of regukuory authority, that
my removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, oxic
pesticides angd herticides, volatile solvents, materials containing asbestos or formaldetiyde, and radioactive materials, As used in
dis paragraph 20, "Environmental Law™ means federal Iaws and laws of the jurisdiction where the Propenty is Jocatzd that
relate 1o health, safesy or evironmenta! protectinn,

NON-UNIFORM COVENANTS. Bomower and Lender forther covenans and agree as follows:
2L Acceleration; Remedics, Lender shall give notice to Barrower prior to acosleration following Borrower's breack
of any covenant or agreement in this Security Instrument {but 20t prior to acceleration under paragrapk 17 umless
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spplicable taw grovides otherwise). The notice shall specify: (a) the defanlt; (b) the aclion required to cure (he defanit;
{c} a date, no3 bess than 3¢ days from the date the notice is given to Borrower, by witich the defanlf mast be cured; and
{d) that failure to cure the Gefault on or belare the date specifind in the actice may ressit in accelevation of the sums
secured by this Security Instroment, Toreclostre by judicial proceedieg and sale of the Propaty. The actice skal fother
mform Bovrowey of the right fo reiustate after accelevation and the right to assert in the foreclosere proceeding the
noa-xistence of 2 defanlt or any other defewse of Borrower to acceleration and Soreclosure, 1f the defsull is not coved o
or before the date specified in the notice, Lender, at ifs opfion, may require immediate payment is full of 2% sums
scoured by this Serurity Instrument without further demand and may foreciose this Secarity Instriowent by judiciel
proceediag. Lender shall be entifled to colliect 2l expensts incxmved in purssing the remedies provided im this paragraph
21, inclndiny, but uot Emited to, reasonable sttorneys® lees and costs of titke evidence.

22, Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release thic Sacuity Instroment
withows charge to Bomowes. Bomrower shall pay any recardation costs.

23. Waiver of Homesiead. Barmower waives all right of homestead exemption in the Property.

24. Riders to this fecervity Instrument. If ons or move siders are executed by Borrowes and tecorded together witk dis
Security laswement, the covrzuts and agreaments of cach such rider shall be incorporated into and shall amend and sapplement
e covenants and agreements of wis Security Instrument as if the rider(sy were a part of this Sccurity Instrument,

[Check applicabic box{es)}

Adjusiable Rate Rider [ Condominium Rider {x] 14 Family Rider
Graduated Payment Rider | ] Ptauncd Unit Development Ridr L) Biweekly Payment Rider
Balloon Rider r..:Ram!mmvanmtRiéer [_ 1 Second Homs Rider
V.A. Rider [l oii(s) fspecify)

BY SIGNING BELOW, Bomower accepts and agrees to the teniis and covenants contained in this Secusity Instrument and
n any rider(s) executed by Barowe: and recorded with it /

Witnesses . ‘,: . / ,
T el 4y o

« L Q’ ;
eV, L W»%A .X ﬂ%& AR S e

HAZEL KING
(Seal) - (Seal)
-Borrower -Borrower
. ] X
STATE OF ILLINOIS, |, ; Ceok . conmyss
Ll gmuawpdé\ g »a Notary Public in and for said county and state do Lerchy cestify

) b cin - : A
Leedy kimy * Huzel  King hir wife

+ personally known to me to be the same pezson(s) whose name{s)

suhscribed 1o the foregoing instrament, befare me this day in persoa, and acknowledged tha +be y

signed and delivered the satd instrument as A€ (V' free and volmtary act, Sor the uses and prrposes therein set forth,
Given under my bang and offical soal, s 3 | A_dayef -€p+fmbesr.‘f 134%7]

My Commission Expires L{’L’M@ﬁb’b WA

Notary Public

MEIL3112 - 0195

&) sh) 0w Form 3014 9190
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 225p day of
SEPTEMBR® , 1997 , and is incorporated into and shall be deemed

o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) (©f the same date given by the undersigned (te “Bormower™) to secure
Borrower’s Adiustshle Rate Note (the "Note™) to

WC MORTGAGE COWF .,

{the “Lender") of the saiae <ate and covering the Property described in the Security
Instrument and *ocated at:

7538 SOUTH WLnTRORTH AVENUE
CHICAGO, IL <ULI20

Hioper; 4ddress)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MO/JTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROU/ZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7Trlc MAXIMUM RATE THE
BCRROWER MUST PAY.

ADBITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenam 202 agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2n initial interest rate of zoas06 % The
Note pravides for changes in the intezest rate and the monthly payments, 35 fatlows:

MULTISTATE ADJUSTASLE RATE RIDER - LIBUR INDEX - Single Family

Pagn i ot
21?2207 1g704) ELECTRONG LASER FORMS. ING. - (IGGI3Z7-0645 5y
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firstdayof  apRIt .
1993 , and on that day every sixth month thereafter. Each date on whith my
interest rate could change is called a "Change Date.”

{B) ks fudex

Beginning, with the first Change Date, my interest rate will be based on an Index. The
*Index” is the 2vevage of interbank offered rates for six-month U.S. dolar-denominated
deposits in the Lurdon market ("LIBOR™), as published in The Wall Street Jourmal. The
most recent Inden figay: available as of the first business day of the month immediately
preceding the month in vhich the Change Date occurs is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose 2 new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes . )
Before each Change Date, the Nuts Holder will calculate my new interest rate by
adding FIVE AND THREE FOURTHS percentage point(s)

{ 5.7500 %) to the Current Ipdex. The Note Holder will then round the
result of this addition to the nearest one-cighth ¢f yne percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this round<d amount will be my new interest rate
unti! the next Change Date.

The Note Holder will then determine the amount of the saonthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
op the Maturity Date at my new interest rate in substantially eqsa! payments. The result of
this calculation will be the new amount of my monthly payment.

(D)) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
9.993¢ % orlessthan 8.9%00 %. Thereafter, riv. interest

rate will never be increased or decreased on any single Change Date by moarz ihan one
percentage point {1.0%) from the rate of interest 1 have been paying for the preciriing six

months. My interest rate will never be greater than 15.4300 %or
less than 8.3%00 %.

ﬁi’"m’ 19704} Pun 2oré 150
MFCDI752 (ST 1006390
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(E) Effective Date of Changes ] )

My new interest tate wilt become effective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first momhly payment date after the Change
Date until the amount of my monthly payment changes again.

F) Naxeof

The Noto Holder will deliver or mail to me 2 notice of any changes in my interest rate
and the amoust »f my monthly payment before the effective date of any change. The notice
will include infurruation required by law to be given me and also the title and telephone
aumber of 2 persoi o will answer any question { may have regarding the notice.

B.TRANSFER OF "ZIE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER |
Uniform Covenant 17 of the Socurity Instrument is amended to read as folfows:

Transfer of the Property or 2 Deneficial Interest in Borrower. If all or any pan of
the Propenyy oy anmy interest in it i $oM or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borm<ver is not a natural person) without Lender’s prior
written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
alsn shall not exercise this option if: (&) Bomuower causes to be submitted to Lender
information required by Lender to evaluate the intepdel transferee as if 2 new loan were
being made to the transferee; and (b) Lender reasonably Zetermines that Lender’s security
will not be impaired by the foan assumption and that the risk of 2 breach of any covenant of
apreement in this Security Instruzment is acceptable o Lender.

To the extens permitted by applicable law, Lender may chaige » reasonable fes as a
condittion to Lender's consent to the loan assumption. Lender inay also require the
transferee to sign an assumption agrecment that is acceptable to Lender and thas obligates
the transferee to keep all the promises ang agreements made in the Note anf in'this Security
Instrument. Borrower will continue to be obligated under the Note ang is Security
Instimment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give
Bomrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the dae the notice is delivered or mailed within which Borrower must pay ail sums

ﬁj??ﬂﬂ?ﬁ?ﬂ! Pae Il 4 sI5U
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secured by ;hz_t;li-'.emmo% Instryment. H_Bmgw fails t0 pay these sug;s tggor to the
iration of this , Lender may invo remedies permitted Securi
clxxxgmmem without peﬁxgher notice arl?gu);and on Bemxlryuwer. v

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained Jn yhis Adjustable Rate Rider.

M, ) 3&;__{5&3}) Ll Ko (Seal)
LEGDY KING S Boower  HAZELAING N

-Boarower

(Seal) {Seal)

-Borrower Borrower

(Seal) {Seal)

-B rrower -Borower

{Scaty {Seal)

-Borrower -Borrower

&:3 172207 3708 bt s150
MEFCOYIs2 (5 10068910

?152 Pacg 1L aof M




UNOFFICIAL COPY




FAIND 1 e th v ) ey

9FMTIS2 ... v
UNOFFICIAL COPY

foregoing topether with the Propenty described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Securrity Instrument as the *

B.USEOFPR%BIEgRTY;&g : gﬁmmmmw.mmgghaumuﬁek.
agree to or make a change in the use of the or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
grrginanw, v.gulations and requirements of any governmental body applicable to the

perty.

C. SUBORTINATE LIENS. Except as permitted by federal law. Borrower shall not
alow apy lien inferior o the Security Instrument to be perfected apainst the Property
without Lender’s prios ruitten pemmission.

D. RENT LOSS £5URANCE. Borrower shall maintain insurance against rent toss in
addition 10 the other hazzis for which insurance is required by Uniform Covenant §.

E. "BORROWER'’S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender 2nd Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 conceming Borrower’s oceupaicy of the
Property is deleted. All remaining coverarite and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upor Lender’s request, Borrower shall assign (o
Lender all loases of the Property and all securily Zeposits made in connection with leases of
the Property. Upor the assignment, Lender shali tove the right to modify, extend or
terminate the existing leases and 0 execute new leases, » Lender's sole discretion, As used
in this paraggph G, the word “lease’” shall mean *‘sublzace’ if the Security Instrument is
ona Ieaseho .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionalfy assigns ard transfers to Lender all
the rents and revenues (‘“‘Rents™) of the Property, regardless of 1o ¢:hom the Rents of the
Propesty are payable. Borrower authorizes Lender or Lender's agenic °& collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leider or Lender's
agents. However, Bormower shall receive the Rents until (i) Lender has givc Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (2 Leader has
given notice to the tenast(s) that the Rents are to be paid to Lender or Lender’s arens. This
asszgzmmg} of Rents constitutes an ahsolute assignment and not an assignment for afditional
security only.

If Lender gives notice of breach to Borrower: (i) 21l Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the syms

Forn 3370 32
@-STU 19504; Paictd trraaly. -
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 22wp day of sepTEMBER ,
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Oved of Trust or Security Deed (the “*Security Instrument”) of the same date
given by the undersigned (the **Borrower™} to secure Borrower's Note to

WMC MORTGAGE CORP.

(the “‘Lender’)
of the same date and covering the Property described in the Security Instrument and located
ar

T35 SOUTR WENTWORTH AVENUE
CHICATu, IL §3820

{Property Address)

14 FAMILY COVENANTS. In ‘drition to the covenants and agreements made in the
Security Instrument, Borrower and Lende: urther covenant and agree as foflows:

A. ADDITIONAL FROPERTY SURJELCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Serurity Instument, the following ftems are
added to the Property description, and shall ais constitute the Property covered by the
Security Instrument: building materials, appliances 2! goods of every nature whatsoever
now or hereafter located in, on, or used, or intended «w be used in connectien with the
Propesty, including, bt net limited to, those for the pnijuses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire provention and extinguishing
apparatus, security and access control apparatus, plumbing, bath mbs, water heaters, water
closets, sinks, ranges, stoves, fefrigerators, dishwashers, disiosals. washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curitins and curtain rods,
attached mirrors, cabinets, panelling and antached floor coverings now o0 hereafter attached
to the Property, ali of which, including replacements and additions thereio, shall be deemed
to be and remain a part of the Property covered by the Security Instrumven’. Al of the

MULTISTATE 1- 4 FANILY FIDER - Fanmie Rae/Freddis Mac Uriform instnament Form JT40 3193
Paptctd .
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secured by the Secunity Instnnment; (i) Lender shall be entitled to collect and receive all of
the Rents of the Propenty; (iil) Borrower agrees that each tenant of the Propenty shall pay ail
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attomeys’ fees, receives's
fees, premnuvs on repeiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessmersis and other charges on the Property, and then to the sums secured by the
Security Instrunicol; {v) Lender, Lender's agents or any judicially appointed receiver shall
be tiable to account ror only those Rents actually received; and {vi) Lender shall be entitled
to bave a receiver appoined to take possession of and manage the Property and collect the
Rents and profits denved frem the Property without any showing as fo the inadequacy of
the Property as security.

If the Rents of the Properiy 2:¢ not sufficient to cover the costs of taking control of and
managing the Property and of collecing the Rents any funds expended by Lender for such
purposes shall become indebtedmes of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenane 7.

Borrower represents and warrants thor Burrower has not exccuted any prior assignment
of the Rents and has not and will sot perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lendar’s agents or a judicially apporaed seceiver, shall not be required to
enter upon, tzke controf of or maintain the Property fefare or after giving notice of default
to Borrower. However, Lender, or Lender's agents or « pudicially appointed recetver, may
do so at any time when a default occurs. Any application o Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
ghgﬁgjmpenyshak! terminate when all the sums secured by the Jecurity Instnsment are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or bicacn under any note or
agreement in which Lender has an interest shall be a breach under the Security Instnmment
and Lender may invoke any of the remedies permitted by the Security Instrnnent.

Form 3170 3,
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and provisions

contained i this 1-4 Family Rider.
.\: ,\ P > -
/(_5?&%_%:__{5@) / g ﬁ, ‘ LK ” .
LEODTERGAC ‘ -Borrowet © HAZEL KNG N -Borrower
—- (Seal) e
~Borrawet
s (Seal) tsw;
‘ -Barrower
{Seal) (Sez
-Barrower
@}m ™ e Forms 3170 3/93
o 1006L510
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