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Loan No. §72735 k O
Snstrumen Prepes by N

Record And Returr 0! &'
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

1307 BUTTERFIELD KDL, SUITE €2
DOWNERS GROVE, ILUNOIS 80515
{Space Ahove This Line For Recording Dats}
FHA Case No.
Stats of llincls MORTGAGE P /
THS MORTBAGE ('Surisfty Instument) is gen n AUGLST 12,1897 AT : ?/
The mongagoris RALL MARTIM <00 MIRTHA A. MAFITIN, HIS WIFE ORNEY'S NAT
{‘Borrower”). This Security Instrumizis i civento mmmmﬂ A 0 !ONAL
which is organized and existing under t'e L1vs of DELAWARE RK e

angd whose a0aress 's 7908 PARKLANE Ru., O LUMBIA, 5C 23223

{"Lender"). Borrowsr owes Lender the principe! sun of One Hundned Twenty Nins Thousand Eight Hundrad Fifty and 0V100
Dollars (US.§ 12385000 ). This dett is evenced by Borower's note dated the same date as this Securly
fnstrumant {"Note’, which proviges for monthly payrier.s, with the full fett, if n¢t paid earlier, due and payable on
SEFTEMBER 3, 2327 . This Security ¥ Syument sctares 1o Lender: {2) the repayment of the delst eviden-
ced by the Note, with interest, and all renswals, exensions & 18 madifications of the Note: (b) the payment cf all cther sums,
with inerest, agvanced under paragragh 7 to protect the securiny of this Security Insinument; and () the performanca of
Borower's covenants end ag-eements under this Securily instoiert and the Note  Fer this purpose, Bomower does
hereby Mmongage. gram and convey to Lendar, the folowing describert ptaverty located ln COOK

Courty, linois:

LOT 18 IN BOLCK 1 IN KEENEY AND PENBEATHY'S ADDITION TO PENNOCK 3EIAG A
SUBDMISION OF THE SOUTH WEST /8 OF THE SOUTHEAST /4 OF SECTION 7%, XWWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COULTY,

LLINO'S.
PN $13.27416007
which has the address of 2525 AL TRIPP AVENLE CHICAGO
{Street} =]
1 ! -
moos(Sws} 50539 {Property Audress’); / LIS,

GFS Formn GOOOT7S (D25} Paoe107$ FiiA llingis - 06/96
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prompily by Borrowsr. Each ins: is nereby authonzed and grefled to make paymant for such
mmmemmd:oamwmatawam Al or any pant of the insurance proceads may be &p-
pled by Lender, &t its option, either (8) to the reduction of the indebtedness under the Note and this Secusity instrumen,
first to any delinquent amounts applied in the order in Paragraph 3 and then 1o prepayment of pringipal, of (b) to the res-
toration or fepail of the damaged Propenty. Any application of the proceeds 10 the pringipal shall not exdens o postpons
the dus date of the manthly paymerts which are refarred to in Paragraph 2, or change the amount of such payments. Any
€XCESS INSUTantce Proceeds Over &n Enoult required 1o pay Al outstarkting indeltedness under the Note and this Security
Instrumert shafl ba paid to the entity lagally ertitled therato.

in the event of foreciosure of this Security instrumen o other transter of title to the Property that axtinguishes the
indeltedness, all right, title and imterest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainterarce snd Protaction of the Property; Borower's Loan Apgication; Laxsshcics.
Borrower shall ocounry, establish, end use the Property as Borower's principal residence within sixty days aftar the exacu-
tion of this Security Instrument (or within Sixty days of a izter safe or transfer of the Prapenty) and shal cominug 10 oCoupy
the Property as Borrowar's principal residence for &t isast one year after the date of oocupancy, urless the Lender deter-
mines this requiremer” # cause undus hardstip for Bomrower, or uniess exdenualing croumstances evst which are beyond
Bomower's control.  Bosrower shall notily Lender of any extenualing circumstances. Borrower shall it commit waste of
destroy, damage or susvanially change the Pigpeny or altow the Property to deteriorate, reasonabio wear and tear
wreptad.  Lender may insped yhe Propenty if the Propenty is vacant or abandones of the loan is in defaft Lendsr may
taka tgasonabie action to proters 3¢ preserve such vacant of abandoned Propenty. Somower shall aiso ba in defaut #
Borower, during the loan applicatiun 7,:0088S. Gave malterially f2ise or inaccurate information or stalaments to kender {or
failed to provide Lendst with any meatert.l xformation) in connaction with the isan evidenced by the Nate, intluding, but not
limited to, representations conceming Borower's occupancy of the Property as a princips residence. It this Secarily
instrument is on a feasehold. Bomowes shal ce.ply with the provisions of the leasa ¥ Borrowes acquires fee e to the
Property, the feasehold and feg title shall not b me.gext untess Leniser agrees to the marger in witing.

& Condemnation. The proceeds of any award ot ¢'=m for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Prapery. o i conveyancs in place of condermnation, sre heseby essigned
snd shall be paid to Lender to the extent of the full amount of the intabtedness that remains unpaid under the Note and this
Secuwtty instrumant  Lenasy shal spply such procesds 10 the reduction of the indebtedness under the Note ang this
Secity instrumens, first to any definquent emoums appiiod in the o/der previded in Paragraph 3 and then to prepayivent
of principgl  Any application of $he proceeds to the pringipal shall ng', @7%2nd or posipone the due date of the monthly
payments, which are referrad o in Paragraph 2, or change the amount of suoh payments. Any excess procesds over an
amount refuired to pay alt cutstanding indebtediness under the Note and this Seqwrily Instrument shalt be paid 1o the emity
egally erditied therelt.

7. Chargas t0 Bomowes and Protection of Lender's Pights inthe Propenty. Borrows shatl pay o8 govemments of
municipal chargas, fnes and impasitians that are not intiuded in Paragraph 2 Borrower st us these obligations on time
irgctly to the ertity whish is owedd the payment. 1 failure 10 pay would adversely affact Leniers iitterest in the Property,
upon Lendar's request Borrower shall promptly furnish to Lender receipts evidancing these payment..

# Borrower falls 10 make these payments of the payments required by Paragraph 2 or fails to peform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that maj < yr'icantly sffect
Lender's rights in the Property (Such 3s a proceeding in bankruptcy, tor condemnatian of 1o enforce laws ¢ mgulations),
then Lender may do and pay whateve: is necessary 1o protect the vaius of the Proparty ang Lender's fights in'thie F ropenty,
ingluding payment of tases, hazard insurance and gther items mentionsd in Paragraph 2,

Any amounts disbursed by Lender unger this paragraph shall beoome an sifitional dett of Bosrowsr angt be
secwred by this Security Instrument. These ariiounts shall bear ifterest trom the date of disbursement, at the Nota rate, and
& the oplion of Lentier, shal’ ba immediately due and payable

Borrower shalt promatly discharge any lien which has priorty over this Security Instrumant urless Borrower: ()
agreas in writing fo the payment of the obligation secured by the fien in & manngr acceptable to Lender; (b) cortests in
good fath the fen ty, or deferds against enforcamant of the fien in, legal proceedings which in the Lender's oginion
operzte io prevent the enforcement of the lien; or (¢} secures from the hoider of the lien an afreemant satislactory to Lender
subcrdinating the Gen o this Securily Instrument.  #f Lender getermines that any pant of the Property is subject to a fen
which may sitain propeny over this Sexurity ingtrument.  Lender may pive Botrower a notice idertitying the ien. Bamower
shall satisly the fien or take one or more actions set torth above within 10 days of the giving of
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Together with all the improvemertts now oF hereafter erected on the property, and i easemantts, appurtenances, and
fxtures row oF hareafter a part of the property. Al replacements and additions shall aiso be covered by this Secunily
instrumant. A7 of the foregoing is referred 10 in this Secutty Instrument as the “Propeny.”

I*‘ﬂ—.'l'u.\,';»,u .o

BORAGWER COVENANTS that Barrower is fawfully seized of the estate hereby conveyed and has the right to
mongage, grant and convey the Property ang that the Property is wnencumbered, except Sor engumbrances ot record.
Borrower warants ance wil defend cenerally tha title to the Propenty against al claims and demands, subject 1o any &
sumbrances of record.

THIS SECURITY INSTHUMENT combines uniorm covenants for nationa use and nonruniform covenants with Emited varia-
tions by [urisdiction 1o constitute & undom security instrumarnt covering real property.

{Bomowsr and Lender covenant and agree &s follows}

UNIFORM COVENANTS

1. Payment of Principd, Intorest and Lete Charge.  Borrowsr shall pay wien dus the principal of, and intarest o,
the debt evidenced by th> Note and fate charges due undsr the Nate.

2 tonthly Faviierts of Taxes, insurance end Other Charges. Borrower shal include in each monthly payment,
together with the principid 7. intetast as set forth in the Note and any late charges, a sum for {a) taxes and special as-
sassmants levied or to be iswd ajanst the Property, {u) leasehold payments of ground rents on the Property, and {c)
preniumns for Insurance teqires wniser Paragraph 4. In any year in which the Lender must pay a morlgage inswrance
premism ¢o tha Secretary of Housing 573 Urban Development {"Secsetary’), o7 in any yewr in which Such premium wondd
have been required if Lender still hald sy, Sepurity Instrumers, each monthly paymant shall also includa efther {J a sum for
the anaual mongage insurance premium 1028 paid by Lender to the Secretary, or (i) 8 momhly chargs insteat of 3
morigage insutance premium i this Security Insbament is heid by the Secretary, in 2 reasonable amount to be detenmined
by the Secsetary. Except for the monthtly charge &2 Secretary, thase lems &re called “Estrow tems” ang tha sums paid
1o the Lender are called “Escrow Fungs®

Lenger may, & any tima, cofiect ang holg amounte (v E5crow tems in an aggregate amourt net 10 exceed the max-
imum amount that may be requirad far Borrower's esotw 2.count under the Real Estate Settiement Procadures Act of
1974, 12 US.C. Section 2601 gLseq. and implemarting regid tions. 24 CFR Part 3500, as they may te amendad from time
to timg {“RESPA%.except that the cushion of reserve permitted by PESPA for unarticipated disbursements of disburse-
mwa:aﬂmammm*spmnsmwmammqumuabasedonmamsduefammmﬁgagain-
surance premium.

x!hsmmhdﬂbyundeffarﬁsumnmmmemwj;mmwmbswdbyﬂmn.Lendersmﬁi
accourt 1o Bomower for the excess funds as required by RESPA. ¥ the amouns o} funds held by Lender &t any tims 218 not
SuMicient 10 pay the Escrow tems when dus, Lender may natify the Bomower snu requite Borrower to make up the shortage
or deficiency as permitted by RESPA.

The Escrow Funds are pladged as additiona’ secustty for at sums sacured by t's Socusity instnament. It Borrower
tenders 1o Lander the kit payment of &) such sums, Bomower's account shall be cretiten snt*: tho balance remaining for 2l
instaliment ftems (&), (b), and {c) and any morigags insurance premium instaliment thas Lendic fia not become cbligated
to pay 1o the Secretery, and Lander shall pramptty refund any excess funds 1o Borrower. Nuiediately prios to the
foresioswrs sale of the Proparty Of s 2cquisiion by Lender, Sorrawar's actourt shall be credited with nry balance femain
ing for alt instatiments for tems {8}, (&), and {c}.

|
3 Agplicafion of Pymenta. Al payments under Parag-aphs 1 and 2 shall be spplied by Lender as fulnws:

LR DTy Iy

Fitst, to the mongage insarance premiurn 1o be paid by tender to the Secretary or to the monthly chaigs
the Secretary instead of the monthly mortgage insurance premiuny,

Sacang, to any taxes, special assessments, leasehold paymants of ground rents, and five, flood and other
harard insuranse premiums, & ‘equired;

Thicd, to irterest due under the Note;

Equrth, to amortization ¢f the prndipal of the Nete;

Filh, tolate charges dus under the Note.

4.Hmﬁaaﬂmmas:mumsamMimeaﬁimprmemmmmﬁm.mmnm
mmmwmymmmmmmmmmngmammgmmmmmw
FXJEres insurance. Tris insurence sha® be maintained in the amourts and for the periods that Lender requises. Barmower
shall aiso insura &fl impravements on the Property, whethar now in edstence oF subsequently erecied, egainst loss by
foods to the extent required by the Secratary. Al insuranca shal be camied with campanies approved by Lender. Thein-
mpﬁdﬁmwrmmswmwﬂwumgmmmdmwo@paya.bie in}md. g in a form
acceptatie to, Lender. Pagezots _Z/ !
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% Grounds for Acesienstion of Debt.
{2) Detzull. Lender may, except as limites by feguations issuet by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Securfty instrumertt it
{; Borrowsr defaulls by faling 10 pay in full any monthly payment required by s Security instrument prior to
or on the due date of the next monthly payment, of
{i) Borower defaults by falling, for a period of thirty days. 1o perform any other obligations cordained in this
Sevurily Instrument,
£) Sels Withoust Credt Anproval.  Lenger shall, if permitted by applicable law (ncluding Section 341{d) of the
GamSt Germaln Depository Institutions Act of 1962, 12 US.C. 1701:3{d}) and with the prior approval of the
Secretary, reguire immegiate paymment in full of 2 swwns secured by this Security Instrumernt i
{ Al! or part of tha Property, or a bensficial inlerest in a trust owning all or part of the Property, is sald or
otherwisa transtarred [other than by devise of descen), ang
{i} The Propenty s not octupied by the purchaser os grantes as fis of her principal residence, or the pur-
chaser oF yames doss SO oCoupy the Property, tut his of her credit has nat been approved in accordance
with the resuirements of the Secretary.
{c) NoWalver. # circumstances occur that would permit Lander to requite immediate payment in full, but
Lenger goes not ev.tirs such paymernts, Lender dops nol waive its nghts with respact to subsequent averts.
{ Regndaions of HOD Sscratery.  In many drcumstances regulations issued by the Secretary wil it Lender's
fights in the case of payman defaults to require immediate payment in full and foreciose # not pad. This Security
Instrumnent does not authoy —o acceleration oF foraciosire ff not permitted by reguations of the Secretary.
) Mongage Not insursd.  Brascwer agrees that if this Sequrity Instrument and the Note are not determined to
bo eligible for insurance under thy National Housing Act within ~ SD0DAYS from the date hered!, Lender
may, at its option and nowithstanding anything in Paragraph 9, requite immexdiate payment in Tl of all sums
secured by this Security instrumemt.  » witlen Siztement of any Zthesized agent of the Secretary dated sub-
sequert to S0 DAYS from the date nrvee f, Aeclining 1o Insure this Security Instrument and the Note secured
theraty, shall be desmed conclusive proo? oF £u75 indligibiity. Notwithstanding the fotegoing. this option may niot
be exarcised by Lander when the unavaliability of i"siiamce is solely due to Lender's fallure to remit a montgage
imsurante premium to the Secretery.

10 Reinstatamart.  Borrowst has a right 10 ba reinstated ¥ Lendder has required immediate payment in full because
¢f Borrower's falire to pay an amount due under the Nate or s Sacurily Instrument  This right applies even after
lorasioswre proceedings are instties. To reinstats the Secusity Instanent, Borrower shal tendar in & lump sum a2
ampunts reqires 1o tring Samower's account curvent inciuding. 1o the externt *5:ov 2re obligations of Borrower under this
Securily Instrument, foraclosure costs and reasonable end customary attornuys’ teus and expenses propery associated
with the foreciosure proceeding.  Upon reinstatament by Borrower, this Securiy “nsirument ang the obligations that it
sacires shall remain in effsct as if Lender had not required immediata payment in fuil - ninwever, Lender is £ot required to
permit reinsiatemant it () Lender has acceptsd reinstatermnant ahter the commencemerd o foreciosure proceedings within
two years immadiately praceding the commencament of a current foreclosura procepding. 1) reinstatement will preciude
forediosure on differem groungs in the future, or (@) reinstatement wit agvarsely 2ffect the priont. of \he lien treated by this
Segurily Instrument

14. Borrowsr Not Relesseci; Forbearance By Lendar Not a Walver. Bxtension of the ime of paymmers ne modification
of amortization of the sums secured by this Security Instrumaent granted by Lenger 10 any successor in infeves: of Borrower
52l niot operata o relsase the fiabiity of the ariginal Borowsr or Borrowsr's successor in interest  tendar <hall not ba
sequired to commence procedd ngs against any succassor in intarest of refuse to extand tima for payment or othewise
modiy amortization of the sums secured by this Securily Instrument by reason of any demans made by the odiginal
Borrower or Borrower's Successors in interest. Any forbearancs by Lander in exercising any fight of remedy shaflnot be a
wahvet of or preciude tha exgriss of any night or remedy.

12 Sucoessors gxd Asaigns Sound; Jaire anc Sevaral Lighilty, Co-Signers.  The covenanis and agreements of this
Securlty (nstrument shalt Sind and benefit the 5uLcessors and assigns of Lender and Bormowet, subject to the provisions of
Paragraph9.b. Boower's covenants and agreaments shall ba jort and saveral  Any Borrower who co-signs this Security
lnstrument but does not execttts the Note: {3) is co-signing this Security insirumant only to mongage. grant and convey that
Borower's interest in the Property under tha terms of this Security instrument; (b) is not personally obfigated to pay the
sums sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower roe 10 Stend, moddy,
forbear OF Make &y ACCOINMOGAiONS with regard to the terns of this Security § tha withoxt that

Borrower's consant. S e~
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13 Noticss.  Any notice to Borrower provided for in this Securily Instrumant shall ba given by defivering it of by mail-
ing it by %irst class mil unless epplicable law requires use of another method. The nctice shalt be directed 1o the Property
Addrass or any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Leader's address staled harain or any address Lender dasignates by notice 1o Borrowes, Any notica grovidad for it
this Security instrument shafl be deemed to have been given 1o Borowar or Lender when given as provided in this
paragraph

14. Goveming Law, Soverabitty.  This Security instrument shall be govemes by Federal law and the iaw of the juris-
<iction In whith the Property is{ocated. In the evert that any provisicn o dause of this Security Instrument or the Note con-
Ficts with applicatle law, such confict shall not 2ffect other provisions of this Security instrument or the Note which can bs
given effoct without the conflicing provision To this end the provisions of this Secunity instngmant and the Nate are
declareg to e severable.

15 Borrower's Copy.  Bomower shall be given one conformed copy of the Nota ang of this Securfly instrument.

16 Haxardous Substances. Borrower shall ndt cause or penmit the presence. usea, disposal. storage, or 1eigase
of any Hazaraous Substances on ¢f in the Property. Bonowsr shall not €0, nor allow anyana efsa to do, anything affecting
e Propenty that is i violation of any Envirenmenmal Law. The precetiing two sertonces shall not pply o the presance.
usa, or slorage on e Propesty of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate to norma resirertial uses and the mairtanance of tha Property.

Borrower shall prompi gi /o Lendes written natice of any investigation, cfaim, demand, {lawsuit or ather action by any
governmental of requUIZIOTY agen.y ur private panty invoiing the Property and sny Hazargous Substance or Environmenta!
Law of which Borrowsr has actual k7ow'edge i Barrowsr ieams, of i3 notified by any govemmental or reguistory authority,
that any removal or ofher remediation ot any Harerdous Substance affecting the Property is necessaty, Borrower shait
promplly take al necessary remecial attions i accorgmcs with Environmental Lew.

As uses in this paragraph 18, “Hazardar: Substances” arp those substances definad as toxie or hazardous substan
ces by Environmental Law ang the following subs’<novs: gasaiine, kerosene, other flammable of toxie petroleum products,
todc pesticides and herbicides, voiatie soiverts, 12X comaining asbestos or fonnaidelyde, and ragioactive materials
As used in this paragraph 16, “Environmental Law” mez.r inderal taws and {aws of the jurisdiction whare the Property is lo-
cated tha relate to health, sefety or environmantal protection

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree a3 follows:

7. Assigrrmet f Rerts.  Bomower unconditionally \ssigns and transfers 10 Lender &t the rents and srevenues of
the Proparty. Borower authotzes Lender of Lender's agents W cullect the rents and revenues and hereby directs each
tonant of the Property to pay the fents to Lender of Lender's agetr. Howaver, pricr to Lander's notice 10 Borrower of
Borowar's braach of any covenam of agresment in the Security instruiner.. Somower shall collect and receive all rems and
ravenues of the Property as trustee for the benefit of Lender and Borrower.” Tis assignment of rents constitutes an absofute
sssignment and not an asyignmant for additional sectrlty ondy.

1 Lender ghws notice of breach 1o Borowsr: {2} all rems received by Borower shall ba helg by Bomower 25 trustes
fr Denefit of Lender ordy, to be applied To s sums securod by the Secutily Instrisniat {b) Lender shait be entitled to cal-
lact and receive afl of the rents of tha Praperty; and (¢) each tenant of the Propesty shui £dy 3l rerts dug and unpaid to
Lender or Lender's agent on Lender's written demant to the tenant.

Berrowsr has not executad any prior assigronen of the rants and has not and will act serform ary att that would
prevent Lendsr Som exgraising its rights under this Paragraph 17.

Lender shall niot ba required ta enter upon, taka contral of or maintain the Proparty before o PLuar giving notice of
troach o Bomowsr.  Howave', Lender of a judicially appointad repeiver may 00 5o & &y time there ko 8 Ureech. Any ap-
phcation of rents shall not cure Of waive any default of invalidate any uihes Tight or remedy of Lender. Ths o-signmen of
rents of the Property shall terminate when the deixt secured by the Security instrumant is paid in hull

18 Forsciosire Procedive. I Lender requires immadiste payment [n il undar Paragraph @ Lender may Torecions
this Securtly (nstrument by judiclsl procesding  Lendor shalt be artifisd 10 toliect & axpanees incured in pursdng the
rarnacias provided in this Paragraph 18, including, but nat Emited o, ressonabie attomey's fess and Couts of (s avidancs:

£ the Lander's interest in this Security instrument is heic by the Secratary and the Secratery nequives immedials pay-
mer2 in full under Peragraph 8, the Secretary rruy voke tie noniSicls power of sale provided in the Single Family
Mortgage Forsclosure Ats of 1994 {Ac) {12 USC. 3751 st saq) by raquesting a forsciosivs commissionse dasignatad
undas the Act to commence foreciosure and 1o seli the Propecty &3 provided inthe Act. Nothing In the pracading sentence
shall degrive the Secratary of ary rigits otherwise avallabie t0 & Levxter under this Paragraph 18 or appiicable (.

12 Relama.  Loon payment of all sums secived by this Security instrumens, Lender shal refease tiés Senurily
instrumant withat charga to Somowar. Borrower shall pay any recordation Costs.

20 Walver of Homestesad,  Borrower waives all right of homastead exemption in the Py
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this Security instrumard, the covenants and agreements of each such rider shall be incorporated info and shal amend and
SUppiement the covenants and ageemsnis of this Securly Instrumenrt 23 # the rider(s) were 2 part of ths Security

instrument. [Check applicat.’s bexfas}]

3 condoririum figer Agjustabio Rate Mongage Rider L} Growing Equity Fider
{7 manmed unit Developmenn Fider
{3 omer specty)

BY SIGNING BELOW, Borrewer accepts and agrees to the terms confained in this Security Instrument and in any
rider(s) executed by Borrowsr and recorded withit

Wilngsses:
{ 7 —_—

& e F .‘Qﬂ——-—’ {Saad)

N bl Bamower

: z {Sea)

A MARTIN Sotrower

{Sea)

Borower
AP (Sea)
Borrower

1oan No. ST3T3S

STATE OF ILLNDSS, GooK Counly g5
L__)@W , & Notary Public in and for sac rovrey and state,

00 fiereby certiy that RALT WASITIN AND MRTHAA, MARTIN o~ .
mmmmtabemmpemls)mm@mmzomm&gimmwm'ama
ma this day in persen, and acknowledged that  hefshefthey signed and defvered the said instrument as  herihelr
frea and volurtary act, Yor the uses and purpases therein set forth

Given under my hand and official seal, this 12TH e I2¥ O AUGUST .19 1997 .

ANy JEESSEAEE A

§ “OFFICIAL SEAL” gz

§ MatyT.sz . %
% Nopry Public, Sute of IHincis & ‘/Ej , P
d 1y Pubit

Commission Expl
N = Ny 10039
: ' Y
: \wm‘ns“‘,\ﬁ\'s\‘»ss VoYY |
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madg this 12TH 2y of AUGLIST, 1997

and is incorparated irto ang shalt baﬂmedtomnmﬁan&&mp&&memmeﬁoﬁgage. Deeg of Trust or Security Deed
{'Security Instrument') of the sama date given by the undersigned { Barrower') 10 secuwe Barrower's Nota {Nate'} 0
RESQURCE BANCSHARES MORTGAGE GROUP, ING.
{tho “Lender’) of the same date and covering the property describad i the Security instrumsnt and located at
2525 N\ TRIPP AVENUE, GHICAGD, ILLINDIS £0639-

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES? HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 74E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T4 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT . In agdhion to the covenars ang agreements made in the Security Instrument, Bormower
&ndt Lender further covenant and agrer as follows:

INTEREST RATE AND MONTHLY PAYASNT CHANGES

{A) Changa Dats

Theinterest rata may change on the first oz ¢ of JANUARY, 1999 . ang on that
day of sach succesding year. "Change D2ty eSS P4 date on which the intevest rate could changa

8} The ingex

Beginning with tha first Changs Date, the interest ray = ba based on an Ingex. “inde mgans the weekly average
yield on United States Treasury Securities adjusted to & consterd wialurily of one year, as mads available by tha Federal
Reserve Board. *Curert Index* means the most recent Ingex fig.re »~ilabia 30 days befors the Change Date. 1 the Index
{xs cefined above) is nb fonger availabla, Lender wil Use as a new {orand index prescribed by the Secretary. As used in
this Rider, "Secrstary means the Sectetary of Housing and Urban Develrimant of his of Ry designee” Lender wit give
Bomower notice of the new noex.

(C} Caicaiation of intarees Rats Changas

Bafors each Change Data, Lender will caicuate a new interest rate by adding i ma gin of Two sexi Tives Quartars
percentage point(s) { 2750 %) 1o the Current index and rounding the sum 10 ie Aearast one-cighth of one percen-
age poirt (0.125%). Subject to the limits stated in pasagraph (0] of this Hider, this roungdas emount wilt be the new interest
rafe unti tha next Change Date

{0) Limits on intarest Rzte Changes

The interest rate wi never inctease or decrease by more than ong percentage point {1.0455 on ooy single Change
Data maimeras!zmewiumbymoremanﬁveperoemagapdm(m%)r:igharoﬁmmmtnamem«esm

&) Guicitation of Paymant Chhmge

¥ the interest rate changes on a Chanige Dzte, Landsr wit calculate the emount of morthly paymen! of pinsipal ang
interest wiich would henemsytompaymammﬁdpﬁndpdbdmweinmamemmmammizfﬁmm
through substantialy equal payments. in maning such caiculation, Lander wil use the unpaid printipal balance which would
be owed on the Change Dzte if there has been no defautt in paymertt on the Note, reduced by the amourt of any prepay-
ments fo pringipal, marmufmwwmmmmsmwmmmmpamdmﬁmmmm

(F) Notics of Changes

Lunﬁaviﬁgiveﬂuﬁeatosmmat&nymameimmmermrataandmnfmypaynmm Thi notice must
be given at least 25 days belore tha new monthly paymaent amount is due, &ng must set torth () the date of the notice, ()
the Change Date. (i} the OI8 interest rate, (V) the new imerest rate, (¥ the new monthly payment amour, (v} the Cuent
fadex ang the date # was pubiishe, Mﬂﬂmmezmaa!mmgmamgemmmmm amast, and (v} any
other information which may be reguired by iaw from time to tims.
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{G} Efactive Data of Changes
A maw intetest cate caiculated in accordance with paragraphs (C) and (3] of this Rider wifl become #factive on the

Change Date.  Borrower shall riake & payment in the new monthly amount beginning on the frst payment date which oc-
curs &t Jeast 25 cays efter Lender has given Borgwer the notice of changes raquired by paragraph (F) of this Rider.
Borrowsr shall have 1o obligation 10 pay any increase in the monthly paymem ampunt caiculated in sccordanco with
paragraph (£} of this Rider for any payment date occurting less than 25 days ahter Lender has given the required notice. #f
e montily payment amount calculated in sceordanca with paragraph (E) of this Rider decreasad, but Lander faled to give
timely notice of the decrease and Borower mada any manthly payment amowts exceeding the paymen: amount which
should have been stated in a timely notice, then Borrawer hizs the option to ether (i) demand the ceturm to Borrower of any
xcess paymen, wizth insrest thereon at the Note ralz {3 rate equal to the interest rato wiich shaild have been stzted in a
timely notice), or (§) request that any excess paymernt, wih interest thereon ot the Note rate, be appiied as payment of
principal. Lender's obligation o retum any excess payment with interast on demang is not assignable sven f the Nota is
otherwisa assigned Lefore the demand for return is made.

BY SIGNING BFLOW, Bamower accepts and agrees o Mg terms and covenants contained in this Adjusiable Rate
Rider.

-Borrower
#M //7-%’@4 - _(Seh Sea)
A MARTIN -Be rower Bomower

{Space Below This Us e P 2o reed fo: Azknowiedgmend
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