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I 701 Renls preparea by, Grand Nationas Bank of e
- Nilrs, Hlinols 60712

ASSIGI!/ENT OF RENTS

——

" THIS ASSIGNMENT OF RENTS S DATED FEBRUARY 15, 1997, betwsan GRAND NATIONAL BANK, AS
_ TRUSTEE, whose address is 7100 WEST OAKTON STREET, M.5S, fL. 60718 (tefenred to below 8s “Grantor™)
- 8nd Grand Hationa) Bank, whose address is 7100 West Oakduz Sirset, Nies, IL 60714 (referred to below as
L "andar) |

ASSIGNMENT. For valuable consigeration, Grantar assigns, grams a cottinuing securlly interest in, angd
conveys fo Lender all of Grantor's right, title, and interest in and to the Reris from the following described
Property focaled in CO0K Counfy, Siale of Minpis:

LOT 10 IN BLOCK 1 IN HOEPE AND AND KORFF'S RESUBDIVISION DF 8LOCKS 8 AND #1 IN
SCHESWIG SUBDIVISION QOF LANDS IN THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP &
40 NDATH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, (N COOK CCUN)Y, ILLINDIS ﬂ

The Real Properly or s address is commonly knoam as 2353 WEST ARMITAGE, CHICAGY. » * 60847, The'

Rea) Preperty tax identification RUMBEr is 13-36-124-015-0000. g
DEFINTTIONS. The following wards shall have the following meanings when used in this Assignment.- ferms not o

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciat =™
Code. Al references to dotar amsunts sha'l mean amounts in fawful morey of the United States of America.

Assignment. The ward “Assignment® means this Assignment of Rents between Grantor and Lender, and
inctudes withows imitation ail assignments and security imerest provisions relating to the Rents.

Event of Defafl.  Vhe words “Event of Def2ult® mean and include without limitation any of the Events of
Default set forth below in the section titled *Events of Defayt*

Granlor. The word “Grantar” means GRAND NATIONAL BANK, Trustee under that certain Trust Agreement
dated February 15, 1997 and known as TRUST 4697-1230.

indeblednass. The word *indebledness® means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenises incurred by Lender
to enfarce abligations of Grantor under this Assignment, together with interest on such amounts as providad in
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this Assignment. [n addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities.
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whethar now existing or hereafter arising. whether related or unrefated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantar may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or herealter may
becoma basred by any statuta of limitations, and whether such (ndebtedness may be o hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means Grand Nationa) Bank, its successors and assigns.

Note. The word "Note® means the promissory note or credit agreement dated February 15, 1997, in the
original principN amount of $175,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications 0!, ¢efinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate or the Note is 8.500%.

Prugu&. The woia “Fro means the rea) property, and all improvements thereon, described above in
the “Assignment” SGLton. perty” y d

Rent Pmpeﬂ’y The woids “Steal Pr mean the pr , inferests and rights described above in the
*Property Definition” sectior: operty operty on

Reisted Documents. The words "Related Documents® mean and include without limitation ail promissory
notes, credit agreements, loan apsesments, environmental aggqeemems. guaranties, securily agreements,
mortgages, deeas of trust, and ai siner instruments, agreements and documents, whether now or hereafter
existing, executed in connection with th: nidebledness.

Rents. The word “Rents® means all renie; rivenues, income, issues, nrofits and proceeds from the Propenty,
whether due now or later, including withay« Pmitation all Rents from all leases described an any exhibit
attached to this Assignment.
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THIS ASSIGNMENT IS GIVEN T0 SECURE (1) PAYMIMT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER T/ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTLY ZN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided . this Assignment of any Related Document,
Grantor shall an to Lender all amounts securad by this Assignment as they become due, and shall strictly
Horm all of Grantor's obligations under this Assignment. Unless ana unti' Lender exercises its right to collect
2 Rents as provided below and so fong as there is no default under th's assignment, Grantor may remain in

possession and contro) of and operate angd manage the Propenty and collect the Flents, provided that the granting
gme n%'lh!'l to collect the Rents shall not constitu’e Lender's consent to the use r’ cash collateral in a bankrupicy
oceed
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE INTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Onneuhlg Grantor is entitled to receive the Rents free and clear of all rights, loans, Y.ces, encumbrances,
and claim except as disclosed to and accepted by Lender in writing. .
w o Assign. Grantar has the full right, power. and authority to enter info this Assignniens and to assign
convey the Rents to Lender.
No Prior Assigsnent. Grantor has not previously assigned or conveyed the Rents to any other person by any &
instrument now in force. ao
No Further Tranater. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s i o
in tha Rents except as provided in this Agreemegf pos d ors < )
LENDER'S SIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default wit
shai) hava occurred under this Assignment, to callect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, pawers and autharity:
Notice 1o Tenants. Lender may send notices to any and all tenants of the Propenty advising them of this
Assignment and directing all Rents to be paid directly to Lerder or Lender's agent.
Enler the Property. Lendes may enter upon and take ession of the Pr ; demand, collect and receive
from the tenants or from any ofner ersons liable thgr?aslgr. al of the Renis, ?gstitute and carry on all fegal
proceedings necessary for the protection of the Properly, including such proceedings as may be necessary to
{ﬁgﬂg&e pon%sesslon of the Property; collect the Rents and remove any tenant or tenanis or giher persons from
Maintaln thc ., Lender may enter upon the Pr to maintain the Pr and keep the same in
P{hﬂgﬂﬂ y po openy opery p

repair; to pay thereof ana of all services of all employees, including their equipment, and of all
continuing costs angd expenses of maintaining the Property in proper sepair and condition, and also to pay all
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{%egi assessments and water ublities, and the premiums on fire and other insurance effected by Lender on
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State cf
ilings and a'sp all other iaws, 1ules, orders, ordinances and requirements of il other governmental agencies
aftecting the Propeny.

Leass the Property. Lender may rent or lease the whole or any part of the Propenty for such term or terms
and on such condtions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem ropriate, either in
Ié!eader?s n?me orin Gramnf's%amg?%o rent anug#lanage t%%ﬂ Property, mruum;‘,’ the colléagt?anp::nd application
en's,

Other Acts. Lender may do a such other things and acts with respect to the Pr. as Lender may deem
aP opriate and may act exclusively and splely 315 the place and stead of Grantor a%etr?have all of me%owers
of Grantor for the purposes stated above.

No kemer. vy Acl  Lender shall not be required 1o do any of the fogegoing acts or things, and the fact
thal Lender shall have performed one or mere of the foregoing acts or things shall not requife Lender to do
any other specific. atr or thing.
APPLICATION OF REN'. Al costs and expenses incurred by Lender in conrection with the Property shall be for
Grantor's account and Leidrr may pay such costs and expenses from the Rents, Lender, in d3 sole discretion,
shall defermine the application of any and al} Rents received by it however, any such Rents received by Lender
which are not applied to such c7.51© and expenses shall be atgphed to the Indebtedness. All expanditures made by
tender under this AsSignment ¢ari not reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, an? snall be payable on demand, with interest a1 the Note rate from date of
expenditure unt paid.
FULL PERFORMANCE. f Grantor pays all of the Indebtedness when due and otherwise performs all the
abligations sed upon Grantor under this Jssignment, the Nofe, ard the Related Documents, Lender shall
execute and deliver to Grantor a suftable satisfaction of this Assignment and surtable statements of termination of
any francng statement on file ewdenggg terder's securty ntarest in the Renis and the Property. Any
termination fee requredt by law shall be by far:ntar, if permitted by applicable law. I, however, payment iS
made by Grantor, whether volumtarily of otherwise, &# av guaranior or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thaf pavment (a) to Granlor's trustee in bankruptcy or to any
soTilar person under any federal or state bankruptey 7w ur faw for the relief of deblors, (b) by reason of any
judament, decree or order of any court or administrative horfy having jurisdiction over Lender or any of Lender's
o?er‘ty. mc) by reason of any settiement or compromse nf any claim made by Lender with any claimant
meiuding without bmitation Grantor), the Indebledness shall o, considered unpaid for the purpose of enforcement
of th;s Assignment and this Assignment shall continue to be ei’ezuve or shail be reinstated, as the case may be,
notwithstanding any cancetlaton of this Assignment or of any niot~ ».¢ other instrument or agreement e\ndencmq §
the Indebtedness and the Property will continue to secure the amouat renaid of recovered to the same extent as | '
that amoun! never had been originally received ;?J elﬁgget, and Grazaor shall be bound by any judgment, decree, ||

order, seltiement or compromise relating tathe | ness of 1o this Asaignment.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Assignment, of if any action or

me“wmg is commenced that would materially affect Lender's intesests it e Prope% Lender on Granlor's
ay. bl shall niot be required o, take any action that Lender deems appioriiate. Any amount that Lender

expends in sp doing will bear interest a1 the rate provided for in the Note from the varc incurred or paid by Lender

to the date of reﬁyfwem g’y Grantor. All such expenses, at Lender's option, will {a) o2 payable on demand, (b)

be agded to the balance of the Note and be apportioned among and be payable with Jny installment payments 10,

due dusing either () the term of any applicable ingurance wl%“ (ii) the rema niny) term of tha Note, o

{c) be treated as a balloon payment which will be due and payable at the Nite's maturity. ¥4z Assignment also

will secure payment of these ampunts.  The rights provided for in this paragraph shall be i audiiion fo any other .

:ﬂ!ﬂs ¢z any remedies to which Lender may be entitled on account of the default. Any suc’ sction by tender >

g not be construed as curing the default so as to bar Lender from any remedy that it otherwic2 would have oD

DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of defautt {*Event of Default™} -
urder this Assignment: wib,
Defaut on (ndebledness. Faiture of Grantor to make any payment when due on the Indebtedness. o
Compliance Detsult. Failure of Grantar to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Nole or in any of the Re!aIeJ Documents.
Defsult in Favor of Third Pasties.  Should Bomower or any Grantor default under any loan, extension of
credi, securmg agreement, purchasa or sales agreement, o any other agreement, in favor of any ather creditor
or pETSon may materially affect any of Borfowes's property or Borrower's or any Grantor’s ability to repay
the Lnans or perform the:r respective obligations under this Assignment of any of the Related Documents.
False Slatements arranty, representation or statement made or furnished to Lender by or on behalt of

, ANy W rby :
Grantor under this Asgi ent, the Note or the Related Documents is false or misteading in any material
respect, either now or at the tima made or fumnished.

Defselive Colaleralization. This Assinnment or any of the Related Documents ceases to be in full force and
effect (nciuding falure of any coliateral documents to create a vald and perfected securily interest or lien) at

any time ang for any reason.
Other DetmMs. Failute of Grantos to comply with any term, obligation, covenant, or condition contained in any
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other agreament between Grantor and Lender.

insolvency. The d:ssoluuun or termination of the Trust, the insalvency of Grantor, the appointment of a
receiver 101 any pant of Grantor's Propeﬂv any assignment for the beneflit of creditors, any of creditor
workout, or the commencement of any proceedmg under any bankruptcy or insolvency laws by or against

Grantor.

Foreclosure, Forfelture, ele. Commencement of foreclosure or fosfeiture proceedings, whether b icial

proceedmg. seﬂ-help, repossession or any other method, by any creditor otpéramor or b any guve#nmm%ntai
gainst any of the Prope However, this subsection shal not a?p 81"' the euenl al a good faith

dlSDlﬂB by Grantor as to the validify or reasonableness of the cfaim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for 2 claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
ndegt'ednmuggany QGuarantor d :yes or hee:omes u?competent or revokes ageg':sputesyme validity of, oryhabxlny

under. any Guardn'y of the (ndebtedness.

Agverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymen’ o7 performance of the Indebledness is impaired.

insecurlly. Lender ressonably deems itself insecure.

RIGHTS AND REMEDIES 0l¢ SFFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
tender may aerc:se any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by
Accelerale lndehledneu Lender shall have the right at its option without notice to Grantor to declare the
eéléxlrlg gdebggdness immediately cus ~ad payable, including any prepaymant penatty which Grantor would be
n to pay
Collect Rents. Lender shall have the sight, without notice to Grantor, to take possession of the Property and
collect the Rents, including amaounts pas; vue and unpaid, and &apply the net gmceeds over and above
l.ender’e casts, against the Indebledness. = ...*herance of this ngm. der shall ave all the ri%l;\ts provided
for in the Lenders Right to Collect Sectior._dvove. If the Rents are collected £n :anmr
irrevocably designates Lender as Grantor's ai Jmey-m-fact o endosse lns!:umen S tecel
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pa by tenants or
other users to Lender in response to Lender's demand shal) satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demane) existed. Lender may exercise #S rights under this
subparagraph either in pérson, by agent, or through a receiver.

In Possassion, Lender shall have tha right to 17 p ared as mo ’gagee in possession or to have a
receiver appointed to take possession of all or any parn of the ronerty er 1o protect and preserve
the Ploperty to opera!e the Pmpe preceding foreclosure or 532, ana fo colrect tne Hems from the roperty
the oceeds, over and above tie cost of the :ecewr.:.ﬁ!p a%amsl e indebtedness. j
mt on or receiver may serve wrtham bond if law. Lenders tight to the
m 0 a receiver shall exist whether or not the agggjrent va]ue of the Property exceeds the
rec ! ee;lness by a substantial amount. Employmen? by Lender shall not 6ivoualify a person from sesving as a

Other Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note or

by law.
Walver. Election of Remedies. A waiver by A of a breach of 8 provision of this Assi rnent sha!l nol
rights atherwise to deman strlct com'.'-at ‘e Wi

constitute a walver of or prejudice the
or any other provision. h tleuchon l: fea'? to pursue any remedy not exc udz wrsmt of

re , and an election to make expendltures of take action to perfmm an obligation o' ,.'amof untYe
Ass!gnrnent after failure of Grantor to perform shall not affect Lendas’s right to declare adafa:t and EXEN:ISB
its remedies under this Assignment. 2

Atlorneys’ Fees; Expenses. (f Lender institules any suit or action to enfnrce any of the terms of this :]
-

Asslgnn!zm, Lender shalt be entitled to recover such sum as the cournt ma J ‘1 udge reasonable as attomeys’
fees a1 tria) and on any appeal. Whether or not any coun acnon Is invalved, alf reasonahle expenses incumred ;
by Lender that in Lenders opinion are ne.essaq‘ time for the protection of ils intesest oy the g
enforcement of its rights shall become a cS)art of th ndebt ness yah!e on demand and shall bear mtem @
from the date of expenditure until repald at the rate rovided for in the Note. Errensas covered by thia 9-
Pa:amanh include. without limitation, hawever subject to any limits under apnl:cab aw, Lendefs anom '
ees ang Lender’s legal expenses whether or not there is a lawsull, including altomeys
e39 (mcludmo efiorts to modify or vacate any automatic s!ay or mjunctlon anoeals ana any
anun a -judgment collection services, the cost of searching reco laining title reports (‘ncluc!mg
foreciosure teports) surveyors’ reports, and appraisal fees, and title insurance. to the extent pemnitted by
applicable law. Grantor also wil pay any court costs, in additian to al) other sums provided by law.
MISCELLANEOLIS PROVISIONS. The following miscellaneous pravisions ase a part of this Assignment:
Amendments. This Assignment, t er with any Related Documents, constitutes the entire understanding

and agreemem of the parhes a5 to the matters set forth in this Assxgnment No glteration of or amendment to
ent be effective uruess ﬂwen in writing and signed by the party or parties sought to bae

charged gbwnﬂ by the aitesation or amendm

e e ———— e e e — }
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Applicatie Law. This Assignment has been delivered (o Lender and accepled by Lender in the State of
Minols. This Assignmant ahal) be gaverned by and construed in accordance with the taws of the State of

Hinols.
MuTlipie Parties; Corporale Authorlly. All obligations of Grantor under this Assignment shal be joint and
several, and al! references to Gram':‘nvt shall me%?\n each and every Grantor. Thisgﬂ means that each of the

persons signing below is responsible for al) obligations in this Assignment,

No Modification. Grantor shal) rot enter into any agreement with the halder of any mortgage, deed of trust, or
other secueﬂtty agreement which has pricrity over this Assignment by which that agreement 18 modified,
emended, mdqed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accep! any future advances under any such securily agreement withcut the prior writtens consent of Lender,

Semﬂg!‘ . 1 a coun of competen! pwisdiction finds any growvision of this Assiﬂg’nem to be mvalid or
unentor ‘e &5 to any Jetson or circumstance, such finding shall not render provision invalid or
unenforceable as to any other persons or cncumstances. if feasible, any such oftending grovision shall he
deemed to be modified to be within the timis of enforceabilty or validity; however, «f the ofending provision
cannot be so modified, & shatl be siricken and all other provisions of this Assignment in all other respects shall
remain vald and enforceable.

Successors anZ Alsigns.  Subject to the kmitations stated in this Assiqnment on transfer of Grantor’s
interes), this Assignrent shall be binding upon ard inure 1o the benefit of the parties. their successors and
assigns. 1 ownessiue of the Propenty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dea: v:ah Grantor's SUCCESSCrs with reference to this Assignment and the indebtedness by
waget'x tﬁg:?&ag?&eh grs s:mrv.'-nsmn without releasing Grantor from the obligations of this Assignment or liabiity
ufy .

Time: (s of the Esaence. Tive r: of the essence in the parformance of this Assignment.

Walver o Homestead Exemptrn.  Grantor hereby releases and waives all rights and benefits of the
homestead exemptian laws of tne 5122 of lilmois as to all indebtedness secured by this Assignment.

Walvey of Right of Redemption. NOUWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTZH HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

AL O EAN S Eygny BAELT o Foneticous bl B oF RO
R??g;ﬁg? ANY EST N OR TITLE /). THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Conserds. Lender skal not be decrnied to have waived any rights under this Assignment (or
undar the Related Documenis) unless such waiver s vy witing and s!gneoy by%‘ender. No delay or omission
on the of Lender in exercising any right sha'l ojerate as a waiver of such right or any other right. A
waiver by any garty of a gravision of this Assignment snizis not constitute a waiver 6f or prejudice the pany’s
fight etherwise 10 demarnd sirict compliance with that prowision of any other provision. NO prior waiver y
Lender, nor ag‘y course of dealing between Lender and Grantur. shall constitute a waiver of any of Lender's
P Aee e s BN S any e Vansactns, Wnerever consenby Lende s v
: 1T, the i 5 Lender in snv 4 ce not constitute |
consent to subsenuent instances where such consent is requireg. 9

GRANTOR'S LIABLITY This Assignment is executed by Grantor, not persa‘ially but as Trustee as provided ahove
it the exercise of the gower and the authority conferred upon and vested in¢ as such Trusiee (and Grantor
therehy warrants tat # possesses ful) power and authority to execute this mstrument), and itis exefessly
understood and agreed that othing in this ASsignment or in the Note shall be cooztnsed as creating any liability
on the of Grantor personally fo pay the Note or any migrest that may ar<rup thereon, or any other
indebledness under this Assignmen?, or to perform any covenant either express » wmplied contained in this
Assignment, all such abilty, if any, being expressly waved by Lender and by every 02rson now of hereafter
claimung an{hngm or security under this Ass:gﬂmenl. and that g0 far as Grantor and 48 suce22s0rs personally are
concemed, the fegal hoider or hoiders of the Note and the owner or owners of any Indebte fness shall {ook solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the e created by this
ﬁg}%?nt in the mannes provided in the Nofe and herein or by action to enforce the persun< hiability of any

GRAND NATIONAL BANX, AS TRUSTEE ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL 10 BE

HEREUNTO AFFIXED.

GRANTOR:
GRAND NATIONAL BANK, AS J'HU?TEE

1/, p

LivS0LLe
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By: j?é/2$<%/

ATTESTED BY; K. V. 'IHOKEN. VICE PRESIDENT

CORPORATE ACKNOWLEDGMENT
STATE OF \.,(z.ﬁ_& Loanir o -, 3}
)as
; COUNTYOF 4 CiK )
' On this 15 day ¢f \&bw -, 19 Cﬂ . before me, the undersigned Notary Public, personally

appeared KATHLEEN l. NEV.LESSEN, UAND THUS‘I’ OFFICER; and ATTESTED BY; K. V. TROKEN, VICE
PRESIDENT of GRAND NATIGNAL. BANK, AS TRUSTEE, and known to me to be authorized agenis of the
corporation that executed tha Assignmant of Rents and acknowledged the Assignment to be the free and voluntaly
act and deed of the comparation, by @bty of its Bylaws or by resolution of its hoard of directors, for the uses
and purposes therein mentioned, and un ozth stated that they are authorized to execute this Assignment and in
fact executed the Assignment on behalf of 'he corporation.

Bﬂhﬁh ~Q L&L&LU ). Residingat 7/(e> Al b, /ZJ;;:
Nolwy Puhllc in and for the Siale of ué[ [J :»’zfa (A )
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