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MORTGAGE .., .0 2

THIS MORTGAGE ("Security Instzient®) is given on Septerber 23, 1957 . The mongagor is
FOINIE B. SELBY, JR. AND GINGTR R SELBY, HUSBAND AND WIFE

{"Borrowcr”). This Security Instrument is given to
SECURITY MCRTGJ.GE, TND.

which 18 orzan:ze4 and existing under the laws of THE STATR OF ILLINDIS , and whose
address s 15 SPINNING WHEEL ROAD, SUITE 410, HIESDALY. ILLINOIS 60521
vlerder™). Borrower owes Lender the principal sum of
Oce Eundred Sixty Six Thousand Four Bundred and no/i05- - - - - = - =« « - - - -
---------------------------- Collas (US.$  166,400.00 ).
This debr s evidenced by Borrower's note dated (¢ same dzte as this Security lustrument (“Note®), which provides for
worthly payments, with the full deby, if not paid easlier, due and payable on Octovar 4, 2027 .
This Security instrument secures to Lerder: (a) the repaymen; of the debt evidensed by tae Nite, with interest, 2nd all renewals,
exiensicns and wodifications of the Note; (b) the payment of all other sums, with interess, dvanced under paragraph 7 10
protect the secusity of this Security Instrument; and (c) the pesformance of Borrower's covenants xod) agreements under this
Security Instrumees and the Note. For this purpese, Borrower does hereby mortgage, grant and coxv ey to Lender the following
Oescribed property located m COCK County, Hinois:
10T 1 IN COFFEYS SUBDIVISION OF 10T 17 IN F. H. BARTLETT'S PALCS

.
]

TOWMNEHIP PARMS, A SURDIVISICN OF THE SGUTH 1/2 OF THE NORTH 1/2 3
OP THE WEST 3/4 OF TRE SOUTHWEST 1/4, ALSO THE SCUTH 33 PBET oF -
Td SCRTH 1/2 OF SAID KORTH 1/2 OF THE WEST 3/4 OF THE SOUTHWEST -
1s4, ALSO THE WEST 33 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE »
EAST 1/4 OF SAID SOUTEWEST 1/4, AND 2LSO THE SCUTH 33 FEET OF THE r.
WEST 33 FEET OF THR NCRTH /2 OF THE NORTH 1/2 OF THE EAST 1/4 OF A
SAID SOUTHWESY 1/4 OP SECTION 1, TOWNSHIP 37 NGRTH, RANGE 12 EaAST OF =
THZ THIRD PRINCIFAL MERIDIRN, IN COOK COUNTY, TLLINDIS. -~
TAX ID #: 23-01-310-C18-0000

whyrh has the address of 7803 WEST 93RD STREET, HICKCORY HILLS {Sueet. Coyl.

fhincrs 604857 [y Cok) ("Property Address®);
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TOGETHER WITH all the improvements niow or bereafter erected on the pronerty, and all easements, applirtenances, and
fixtures now or hereafter a past of the property. All replacements and additions shall also be covered by this Security
Instrument. Al) of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS tltat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agairst all claims and demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenznts for nationa) use snd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debe evideuced by the Note and auy prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly taxes
and ascessments wliich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymetits
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly tlood insurance premiutns,
if any; (e} yearly mom;ap. insurance premiums, if any; and (f) any surms payable by Borrower to Lender, in acoordance with
the provisions of paragrazia #, in lien of the payment of mongage insurance premiums. These items are called *Escrow hiems.*
Lender may, at any time, colectand hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may require 1 Borrower's escrow account under the federal Rea) Estate Sertlemem Procedures Act of
1974 as amended from time to tims, 42 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
s¢ts a lesser amount. If so, Lender may, 21 20y time, collect and hold Funds in an amount not to exceed the lesser amenmt,
Lender may estimate the amount of Funde due an the basis of currens data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with (pplicable taw.

The Funds shall be held in an instinnion whise depaosits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) o1 1n ioy Federal Home Loan Bank. Leuder shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for ko cy g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intrest on the Funds and applicable law permits Lender to make euch
a charge. However, Lender may require Borrower to pay a ous time charge for an independent real estate tax reporting service
used by Lender in connsction with this loan, unless applicabic-i7# provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiisd <o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall ‘o7 yaid on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds, showing credits and d:Lits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona security for al’ sun s secured by this Security Instrumert.

If the Funds held by Lender exceed the amonnts permitted to be bield by appiicun'= law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremerts of applicable law. If the aivour? of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower ir. »riting, and, in such case Borrower
shall pay to Lender the amount necessary ¢o make up the deficlency. Borrower shall make ug ihe deficiency in 6o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply rfind to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 0 & acquisition or sale %
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against dw sums secured by 3
this Security Instrument. -
3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs ?;
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2mounts payable under paragraph 2; ;-:-.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. XS

4, Charges; Liens. Borrower shall pay all taxes, assessmenits, chasges, fines and impositions attributable to the Property
which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if 0ol paid ip that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragrapb.

If Borrower makes these payments disectly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lostrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Len in a tanner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legll procecdings which in the Lender’s opinion operate to prevent the
enforcemens of the lien; or (c) secures from the holder of the lien an agreemen satisfactory to Lender subordinating the lien to
this Security lnstrument, If Eender determines that any part of the Property is subject to a lien which may attain prior M!IS

iy
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this Security Instrumers, Lender may give Borrower a notice sdentifying the lien. Borrower shal] satisfy the lien or take one or
more of the actions se1 forth above within 10 days of the giving of cotice.

8. Harard or Propesty Insoranee. Borrower shall keep the improvements now eisting or hereafier erected on the
Property insmed against boss by fire, bazards included withio the term “extended coverage® and any other hazards, including
floods or flooding, for which Eender requires insurance. This insurance shall be maintained in the amcunts and for the periods
that Lerder tequires, The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approvat
whirh <kall niot be unreasonably witkheld. If Borrower fails to maintair coverage described above, Lender may, a1 Lender's

+  Option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 2.

Al] insuratee policies and renewals shall be acceptable to Lender and shall mcliude a standard mortgage clanse. Lender
chall Bave he right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Eender all receipts of
paid premiums and recewa) sotices. o the event of toss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Barrower.

Unless Leadzr and Bomrowey otterwise agree in writing, msurance proceeds <hall be applied to testoration or repair of the
Property damaged, f the restoration or repair is economically feasible and Lender’s secutity ts not lessened. {f the restoration or
repair is pot econorura’y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by thus Security instrument, whetter or oot then due. with any excess paid to Borrower. If Borrower abandops the
Progerty. or does not aniwre within 30 days a notice froim Lendey that the insurance camer has offerzd to settle a claim, then
Lender may collect the iniiwiwe proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrursext whether or not then due. The 30-day penad will begin when the notice is given.

Ucless Lender and Borrower oerwise agree in writing, any application of proceeds to principal shall not extend or

the doe date of the moartt, payments referred to in paragrapks 1 and 2 or change the amount of the paymeris. If
wnder paoagraph 21 e Property is avquied by Lender, Borrower's right to any imsurance policies and proceeds resulting from
drmage to the Property priot (o the 2cquisition sh-" paxs to Lender to the extent of the sums secured by this Security Instrument
mmedixtely prioy to the acquiition.

6. Oceapuicy, Preservation, Malntenance ard ) votection of the Property; Borrower’s Loan Application; Leaseholds,
Berrower shail ocoepy, establith, and use e Property as Borrower’s principal residence within sixty days after the execution of
this Secuvity Instrumen? and shall continue to occupy the Property as Borrower's principal residence for at least one year after
2 dx2 of occopancy, mnless Lender otherwise agrees in writing, which consert shall not be unreasonably withheld. or unless
extenuairg circumstances exist which are beyond Bomower's zontrol. Borrower shall not desiroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste oo Property. Borrower shall be in default if any forfeiture
activn of proceeding, stether civil or criminal, is begun that m Lenie: s good fasth judgment could result in forfeiture of the
Property ot otherwise matenally impair the lien crexed by this Security ipsirament or Lender’s secunty interest. Bomower may
oure such a default and reinstate, ao provided io paragraph 18, by causing ©+o action or proceeding 10 be dismissed with 2 nding
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of (te lien created by this Security Instrument of Lender's security wriecost. Borrower shall also be in default if
Borrower, during e Jean application process, gave materially false or inacourate infusmwision or statements o Lendet (or failed
to provide Lecder with any material mformation) in conuection with the loxn evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 3f this Security Instrument is on 2
leasetold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fie e to the Property. lhc
leaseXold and the fee title shall ot merge umlesy Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud apreements contained 1o
this Secunty Instrument, of there is a lega) proceediog that may significantly affect Lender’s rights w e Vroperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations), then {2rder may do and
pay for whatever 15 pecessary (o protect the value of the Property and Lender's rights i the Property. Lender’s actions may
nclude paymg any sums secured by 3 lien which has priority over this Security Instrument, appearing in court, paying
reasonable antorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7 Lerder does not have 10 do 0.

Ary amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from the
dxz of disbursement 22 the Note rate ard shall be payatle, wrth interest, upon notice from Lender to Borrower requesting
paymext.

8. Mortgage Insevanse, If Fender required mortgage insurance 2s a oondition of making the loan secured by this Security
hstument, Borrower skal} pay the premuums fequired to maintain the mortgage insurance in effect. §f, for any reason, the
MOTISALE MSUTAnce coverage tequured by Lender lapses or ceasss to be 1 effect. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at & cost substantially equivalent (o the
cost to Borrower of the morngage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaifable, Borrawer shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments s & loss reserve in liew of mostgage insurance. Loss reserve
payments may no longer be required, ax the option of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurez approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any writien agreemens between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are bereby assigned and
shall be paid to Lender.

In the event of a nial taking of the Property, the proceeds shall be applied to the sums secured by this Security fnstrument,
whether or not then diz, with any excess paid to Borrower. In the event of a partial izking of the Property in which the fair
market value of the Property immediately defore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizte’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall % rduced by (he amount of the proceeds multiplied by the following fracticn: (a) the total
amount of the sums secured immediat 3y before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha® oe paid to Borrower. o the evens of a partial waking of the Property in which the fair
market value of the Property immediately bolo the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise as—~¢ in writing or unless applicable law otherwise provides, the proceeds shal)
be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

1 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thas the condemnor offers to make an
award or settle a claim for damages, Botrower fails (o vspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, af 1's option, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, <y application of proceeds to principal shall ot extend of
postpone the due date of the monthly payments referred to in paragiarias | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender No# 8 Wo'eer. Extension of the time for payment or modification
of amortization of the sums secured by this Security bistrument granted Ly wnder to any successor in interest of Borrower sha)
not operate to release the lability of tbe original Bonower or Borower's .ccessors in jnterest. Lender shall not be required to
commence proceedings against any successor in interst or refuse to extend timd for piyment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of any demand mad: %y the original Botrower oy Bortower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-spill not be a waiver of or preclude the
exercise of any right or remedy.

12. Soceessors and Assigns Bound; Joint and Severa) Liability; Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and begefit the successors and assigns of Leader and Borrower, sulvject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower e~ co-signs this Security “l;
lostrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage; sram and convey that =
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatzd to pay the sums Jo
secured by this Security Instrument; and {c} agrees thzt Lender and any other Borrower may agree to extend, nvadify, forbeay or :,.:;
make any accommaodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consens. X

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan excetd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
psepayment charge under the Note.

14. Natices. Any notice to Borrower provided fos in this Secusity Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bomrower designates by notice to Lender. Any notice o Lendes shall be given by first class mail to

Y/
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Lender’s address stated berein or any other address Lender designates by notice to Borrower. Any novice provided for in this
Secunity Enstrument shall be deemed to have been given to Borrower or Lender whep given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
prisdiction in which the Property is focated. [n the event that any provision or clause of this Security Instrument or the Note
conflizts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
pven effert withom the conflictmg provision. To this end the provisions of this Secunty Insirument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tran:fer of (e Property on 8 Beneficla Interest in Barrower. If all or any pan of the Property or any interestin it
is ¢0id or transfarred (ov if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural persen) without
Lender's prioy wiitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. Howeves, this option shall not be exércised by Lender if exercise is prohibited by federal law as of the date
of this Secarity Instroment.

If Lender exertises this option, Lender shaQl give Borrower ootice of acceleration. The notice shall provide a period of not
kess than 30 days fro the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this
Security [nstrumeny. If Psrower fauls 16 pay (hese sums prior to the expiration of this perod. Lender may invoke any remedies
pertaitted by this Secumty tn'trumers withowt further notice or demand on Borrower.

18. Borrower’s Riz®: ¢> Reinstate. [f Borrower meets cenain conditions, Borrower shall have the right to have
ecforcement of thus Secunty [siniment discontinued a8 any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may speeify for reipnxzmens) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; of () entry of a is2gment enforcing this Security Instrursent. Those conditions are that Borrower: (a) pays
Lendzr all sums which then would be durander this Security Instrument and the Note as if no acceleration had occurred; ()
cures any defanlt of any other envenanis or '4,ra:m:ms; (¢} pays all expenses incurred in enforcing this Security Instrument,
incinding, but sor limited $0, reasonable attorneys” ices, and (d) takes such action as Lender may reasonably require to assure
that the liem of this Security Instrument, Lender's-2iZzivs in the Property and Borrower’s obligation to pay the sums secured by
tiis Searity [ostrument <Rall contirne -;dmngn. Upon seinstaement by Borrower, this Security [nstrumemt and the
obligatiors secared kereby shall remain fully effective as 72 no asceleration had occurred. However, this right to reinstate shall
not 2pply i the case of acceleraton under paragraph 17.

19. Sale of Notz; Change of Laan Servicer. The Ntz or a partial interest in the Note (together with this Secunty
Frstrumer1) may be sold one or more times without priog notice t Borrower. A sale may resalt in a change in the entity (known
as the “Loan Servicer™) thar collects monthly payments due under thi® Mote and this Security Instrument. There also may be one
or mote changes of (e Loan Sexvicer uarelzted to a sale of the Note. If thz:¢ (s a change of the Loan Servicer, Borrower will be
given wriren notice of the change in accordance with paragraph 14 above &af seplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments skould be wade. The potice will also contaire any other
informaticn required by applicable law.

20. Hazardons Sobstances. Borrower shall not cause or permit the presence oez, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anynae <lse to do, anything affecting the
Propenty tha is in violation of any Envirormental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage oo the Property of small quantities of Hazardous Substances that are generally recogruzed to be appropriate to normal
resid=ntial uses and to mamtenance of the Property.

Borrower shall promptly give Lender written nokice of any insestization, clzim, demand, lawsu¥ o= other action by anr
governmental or regulatory agenry of privaie party involving the Property and any Hazardous Substance ¢« Environmental Law”
of which Borrower bas actua) knowledge. If Borrower keams, of s notified by any governmental or reguiatory authority,
xmy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower Lhiil prompily
all aecessary remedhzl acticns m actosdance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by-
Environmenta! Law ard the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestirides and kerbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, *“Envirmmental Law® means federa) laws and faws of the jurisdiction where the Property is located that
relze 1o kealth, safety o environmental protertion.

NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Seeariy Instrument (bot oot pricr to acceleration under paragraph 47 enless
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applicable law provides otherwise), ‘The notice shal) specify: (2) the defankt; (b) the actlon required to care the defanli;
(c) a date, not less than 30 days from the date the nctice is given to Borrower, by which the default must be cured; and
{d) that failore to cure the defanit an or hefore the date specilied in the notice may result In acceleration of the sums
secured by this Secarity Instrament, foreclosure by judiclal proceeding and sale of the Property. The notice skall further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosare procecding the
non-existence of # defanif or any other defense of Borrower to acceleration and foreelosure, If the defanlt fs not cored on
or before the date specified in the notice, Lender, at Hs option, may require immediate payment in foll of al) smms
secured by this Security Instrument without further demand and may foreclose this Security Instroment by jodicial
proceeding. Lender shal) be entitled to collect all exgenses incurred in pursuing the remedies provided (o this paragraph
21, incloding, but not imited to, reasonable attarneys’® fees and costs of title evidence.

2. Release. Upon payment of al) sums secured by this Security Instrument, Lender shald release this Security Instrumem
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowes waives all right of homestead exemption in the Property.

24, Riders to this S2curity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the cuvenants and agreements of each such tider shall be incorporated into and shall amend and supplement
the covenants and agreemens” of this Security Instrument as if ibe rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider ] Contominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymens Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider 7] Ouerts) [epecity)

in any rider(s) cw:uted by Bormwcr and recorded wub .
Wiinesses:

RO“NIE B. SELBY, 3

( 'f‘ W“-‘} L N *‘L'C-/Cﬁc —(Saa)

GINGER jt. STibY Borrower
(Seal) (Seal)
Horowrt Botrower
STATE OF JLINDJS, : County ss: =
) L , a Notary Public in and for said county an® s7-iz do hereby gertify
that RONNIE B. SELBY, JR. AND GINGER R. SELBY, HUSBAND AND WIFE ;:

» personally known (0 me (o be the same person(s) whose nafhi(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acimowledged thay THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 23rd day of September +1997

My Commission Expires:

“OFFICIAL SEAL"
BEVERLY E. BITSKY
Notary Public, State of Hlinois
My Commission Expires 9/16/98
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ADJUSTABLE RATE RIDER :oms # so3005e37

(1 Year Treasary Index - Rate Caps)

N N T

THIS ADJUSTABLE RATE RIDER is made this 23rd davof  Seprember .
\ 1937 ,adisinoorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust
g or Security Deed (the *Security fnstrument®) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjmstable Rate Note (the *Note™} 10
SECURITY MORTGAGE, INC.
(the" Lender”) of the same date and covering the property described in the Securiiy [nstrument and located a1

7808 WEST 33RD STREET, HICKORY HILLS, ILLIKOIS 60457
{Properry Address)
THE wNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7nD THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE
SORROV¢"si'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM T\ TE THE SORROWER MUST PAY.

(S —,
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ADDITIONAL COVEN42TS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covrunt and agree as follows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an initia} intsrest raz oF 7.375 % . The Note provides for changes in
the mterest rate and the menthly payments. & Joljovs:

4. ANTEREST RATE AND MONTHLY PAYMENZ CTHANGES

(A) Cange Dates

The interest rate § will pay may change on ke fire day o~ Octoker 1 . 2002 ,andontha
d2y every 12th menth ihereafter, Each date on which tmy micizst inte could charge is called a "Change Date.®

(B) The Irdex

Begirning with the first Change Date, my interest rate will be based oo an Index. The “Index”® is the weekly
average yield on Urited States Treasuvy securities adjusted (o a constart musurity of 1 year, as made available by
ke Feders) Reserve Board. The most recent Index figure available as of w2 dzre 45 days before each Change Date
is called (ke "Qurrent [ndax.®

if the Index is no longer available, the Note Holder will choose a zew inde”, #hizh is based upon comparable
mformation. The Notz Holder will give me notice of this ckoice.

(C) Calenlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding "<+ and seven
eighths percentage point(s)(  2.875 %) to the Current '--"-

Enlex. The Notz Holder witl then round the resut of chis addition to the nearest one-eighth of o percentage point
{0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new ix(er.st tate until =
the next Change Date.
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‘The Note Holder will then determine the amouns of the monthly payment that would be sufficient to repay the
unpaid principal that § am expected to owe at the Change Date in full on the Maturity Date at my oew interest rate
in substantially equal pzyments. The resaft of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The inzerest rate § am required to pay at the first Change Date will not be greater than 9.375 %
or less than 5.375 %. Thereafter, my interess rate will never be increased or decreased on
any single Change Date by more than swo percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greater than 13.375 %,

(E) Effective Date of Changes

My new futerest rate will become effective on each Change Date. 1 will pay the amount of my sew monthly
payment begunoing on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again,

{F) Notice of "Manpes

The Note Ho!2e will deliver er mail to me a potice of any changes in my interest rate and the amount of my
monthly payment ufz/z the effective date of ay change. The notice will include information required by law to be
E:mglemdalsothcmlrmdwlqmoncmmbuohpmonwbowﬂlanswetmythsﬁonlmayhavcugaﬁing

notice.

B. TRANSFER OF THE. F2ZPERTV OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenans 17 of the Secoty Instrumenst is amended to tead as follows:

Transfer of the Property o~ & Jeneficl:) Interect in Barrowes. If all or any part of the Property or any
interest in it is sold or transferred (or if ~ Seneficial imerest in Borrower is $old or transferred and Horrower is ot 2
natural person) without Lender's prior wriiter: consent, Lender may, as its option, require immediate payment in
full of all sums secured by this ity instrumens. However, this option shall not be exercised by Lender if
exercise is prohibited by federal faw as of il e of this Security Instrument. Lender also shall pot exereise this
option if: (2) Borrower causes to be submitted ¢ ender information required by Lender to evaluate the intended
transferce as if 2 new loan were being made to tte transferee; and (b) Lender reasonably determines that Leoder's
security will not be impaired by the loan assumption and thay the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the exient permirted by applicable law, Lender =7y charge 2 reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also tequite the 2zansferee to sign an assumption agreement that is

table i Lender and that obligates the transferee to keep 2] 0% promises and agreements made in the Note and
in this Secority Instrumens. Borrower will continue to be obligued snder the Note and this Security Instrumens
unless Lender relzases Borrower i writing.

If Lender excrcises the option to require immediate payment in ‘ull, I ender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days fiom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Inshument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies perratied by this Security Iostrument <3
without further notice or demand on Borrower ;’
BY SIGNING BELOW, Borrawer accepts and agrees 1t fs#ms and covenants ecitaived in this Adjusuble 2,

u

Raze Rider.
| 28
> e (Seal)
RO&TB B. ssm;r_? m ( Borrower
R A e S (Sea))
<_J

GINGER a(_'}zmay -Borrower

{Seal)

-Bomrower

(Seal)

Botrower
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