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This Pirst Azcsndment to Loan Documents (“First Amendment®), is made

this 2nd_ day of guly. 1997, by fmamiteiatéenat-grust, £s successor
Trusteo, Of Exchangné Z?’gﬁ 0f Chicago, not_pexsopally, but soley as trustee
BITLA datet; 1&&{1 A and knoyr s trust $10-37955-09, (®Trustee®™); Phillip
Gross ("Grantor® & "Guarantor®); AND FIRBY EAGLE NATIONAL BANK, a
national banking association (“"Leid:r®).

A. On July 2, 1992 Llender mada o loan (the "Loan") to Trustee in
the amount of One Hundred Fifty Thousand ¢ud no/100 Dollars ($150,000.00).
The lLoan was evidenced by a promissory note /<Note®) of Trustee, dated
July 2, 1992, in the principal anount of gne Hunireil Fifty Thousand and
no/ico Dollars ($150,000.00 ). §

B. The Note is secured by a mortgage ("Mortgage®), dated __July 2,

992, and recorded as Document Ro. 92511692 jn Cook County wbich was
executed by __Trustee
first 1ien on the property ('Pmpert}"') located at _126 W. 0Oak, Chicago,
o—— Illinois, which is legally described on Exhibit "A" attached hereto

and made apart hereof.

#LaSalls Eational Pank, successor trustse to LaSalle National Trust, N.A.,
succeszor trustee to LaSalle Natlonal Bank

in fa’wir of lender, and which cicated a
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- Docurents are hereby rodified to secure the cbligations and liabilities

. -_.c. The ote lid PG ) deafed] G de M siold)d e Mits, datea uly 2,

1992, and recorded as Docurent N0.92511693 jn Cook County, which was
executed by Frustee in favor of lender.

P. The Rote is further secured by the Unlinmited Continuing Guaranty
of Payrent ("Guaranty®) of Phillip Gross.

E. The Note is further secured by an Collateral Assignment of
Beneticial Interest, Dated July 2, 1992, which was executed by Grantor in
favor of Lender.

F. Haker wishes to extend the Maturity Date of the Note to January
£, 2998, lender Y25 agreed to extend the Maturity Date, subject to the
following covenants, zareerments, representations and warranties.

NOW THEREFORE, for and in consideration of the covenants, agreements,
representations and warrantiec set forth herein, the parties hereto agree
as follous:

1. Recitals. The recitals sct forth above shall be incorporated
herein, as if set forth in their entirory.

2. JInteraest Rate. Effective from Jusy 18, 1997 through September 1,
1997 interest shall accrue at the default ratz of 12.50%. Effective as of
Septenber 2, 1997 the Interest Rate of the Note ebu’l at 9.50% per annum.
Coxzencing October 2, 1997, the monthly payment of principal and interest
shall increase to 51,246.39.

3. [Maturity pate. The maturity date of the note shall ba extended
from July 2, 1997 to January 2, 1998.

4. Nodification of Documents. The Mortgage, Guaranty ard other Loan

1
-
-
evidenced by the Note, as hereby armended.
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S. Restatement of Representations & Warranty. The undersigned
hereby restate and reaffirm each and every representation, warranty,
covenant and agreenent made by ther in the Note, Mortgage, Assignment of
Deposit Account, Guaranty and other Loan Documents.

6. Defjined Teras. All capitalized terms which are not defined herein
chall have the definitions ascribed to thenm in the Note, Mortgage,

Guaranty and otbher Loan documents.

7. [Extenzion Fse. In consideration of Lender’s agreement to Extand
the Maturity éats s aforesaid, Borrower, Trustee, and Grantor have agreed
and shall pay Lender nprn Borrower’s execution hereof, an extension fee in
the anount of SEVEN HUNDRED THIRTEEN & 28/100 DOLLAR ($713.28).

8. pocuments Unmodifiel. Except as modified hereby, the Note,
Mortgage, Guaranty and other Loar Mocuments shall remain unmodified and in

#1.aSalle Hitlanal Bank, successor trustee to LaSalle National
full force and effect. Trust, N.A.; successor trustes to LaSalle National Bank,

9. [Exculpation. This First Armeranent to Loan Documents is executed
by Wt, ASs Successor Trustez, 0Of Exchange/gggan%lf
chicago, not personally but as Trustee aforesaid in the exercise of the
pover and authority conferred upon and vested in ic @3 such Trustee, and as
far as Trustee is concerned, is payable only out of tii: property
specifically described herein. No personal liability shall be asserted or
be enforceable against Trustee, because or in respect of this Firts
Asendcent, all such liability withraﬁplect to Trustee haing expressiy
wvajved. Trustee does not warrant, indemnity or defend title, nor is it
responsible for any environmental damage.

TRUSTEE, GRASNTOR, AND GUARANTOR radify and confirm their obligations
and lisbilities under the note, mortgage, Asaignient of Rents, Guaranty anf
othar loan documents. THEY ACEKEOWLEDGE no defenses, claims, setoffs against

the enforcesent by Lender of thke Loan Documents, as hersby amendsd.
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RUSTEE, AND GUARRNTOR EACH consent to the nodifications contained i
irat Amendment to lcan docunents.
IN WITNESS WHEBREOP, this First Arendrent was executed by the

ndersigned as of the date and year first set forth above.

*LaSaile National Bank, successor trustee to LaSalle Hationa! Trust, N.A., succes

trustes to LaSalle NHational Bank,
RUSTEE:

2Salo~Nabionob-Trusts As Successor Trustee, Of Exchange/é’m“& Chica
ot personally, but soley as Trustee UT/A dated 648B¢ and known as Tr

10-37955-09 /l//_ 41/4/80
72 .Aﬂaa44’//’E££§¥bri7

v

e Asalstant Seerelarg o o e
/

'NDER
(KST EAGLE HATIONAL BANK

18 wnstrurent prepared by and
ter recording should ke returned to:

‘helle Anderson
ST EAGLE KRATIONAL BAUK

 W. LAKE STREET
>ver Park, IL. 60103

M:\LOAN_DEP\GROSS.AM)H 4

—

»
]




— UNOFFICIAL COPY

gv 0
i ¥ 4




Pl N

-,

L IR

UNOFFICIAL COPY

STATB OF ILLIROIS )

) §5
cousTy OF  Codk )

LA N siun % PN

I, the undersigned, a Botary Public in and for aaid County in the State

eforesaid, DO HER2BY CRRTIPY that &hm_ﬂnbgn .+ perscnally known to me to ba the _

Assiotant Secestary ________ of TaSalle baticasl Trust N.A., not pargonaaly but ag
Irustes aforesaid, appeared before ©s this day and ackrowledged that he signed, sealed

and dolivered said instrurent as his free and voluntary act, for tha uses and purposea
therein sat forth. £ gSalla Hational Bank, successor trustze to

Given under oy hand and Official €eal this _2nd_ day of

AAALARLALBAL
"OFFICi LS 417 8
MARRET DF*y S0y
WOTARY PLE, S fTATE 4 .:f.;
W Cwrrms Barar "

vrvvoey

ETATE OF 1LLIKDIS ) \

) §3
COTNTE 07 )

I, the undaraigned, a Notary Publi: in and for said County in the State

aforesaid, DO HEREEY CERTIFY that Phillir Qiross , sppeared bafore re this day and
acknowledged that ehe signed, sealed and Zelivered said instrument as hor free and

woluntary act, for the uses and gurposes th:rein get forth.
Given under oy hard and Official Seal this ‘_Z fﬁ\dw of

dy;{gﬁ; we 19 g i
J/ ! 3
R P S
#35 AR ‘!“;'}‘m O
/Rtary PaBItE,
}

.‘I

STATE oF ILLINGIS ) :l!
7 ) 85 2

comsy or DyFaRe ) o

I, tke undersigred, a Notary Public in end for eald County in the Suts sforesaid,

DO EZREBY CERTIFY that Christoph a resident of FIRST EAGLE NAXICLL RANK, »°
a pational banking association, appeared béfore wo this day in person and achze <ledged

that ke sigred, sealed and delivered sald instrument as her free and voluntary. uct,
for tke uses and purposes therein set forth. -

Given under oy bhand and Official feal this 5 day of

(XL
| : q srapant s 00000
Seplember , 57 . i
\ \ L1, .o f

\ ( e ‘,\\ 'B"\ :‘\ o i-a A . ::
’uv Pub Py AR : »
i * R 3 ‘.
Bot lic oL \ =
3 ) .t PR 4‘

;l;‘o«'o"o'aao-'-".'r—a.‘l"
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Exhibjt =A%
LEGAL DESCRIPTION

Located in Cook County, State of Illinois:

UNIT 126 I8 LASALLE OAR CONDOMINIUM AS DELINEATED ON A SURVEY OP THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 43 2/S FEET OF LOTS 10 AND 21 IN BLOCK 14 (EXCEPT THAT PART OF
LOTS 10 ANL il AFORESAID LYIHNG BETWEEN THE EAST LINE OF NORTH LASALLE
STREET AND A L7WE 14 FEET EASTOF AND PARALLEL WITH THE EAST LYNE OF NORTH
LASALLE STREET) 7i' BUSHNELL'S ADDITION TO CHICAGO IN SECTION 4 TOWNSHIP

39 NORTH, RANGE i< FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY,
ILLINOIS;

WHICH SURVEY 18 ATTACHED AS EXHIBIT ®A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 24627228 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMFGTS.

The Real Property or its address commonly knovn as:
126 W. Oak, Chicago, 1L. 60610

The Real Property Tax Identification Number:
17-04-422-030~-1003
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