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THIS MORTCGAGE ("Security Insteuprent™) is given on SEPTEMBER 10 937 . The mortgagor is

DANIEL . wIctf, AN UNMARRIE™ PEHSON NEVFL MARRIED

("Borrowr™). This Security Instrument is given 1o PNC MORTRAGE CIRP, OF AMERICA

which is orgunized and existing under the laws of THE STATE OF Qin . and whosc
addressis 75 NORTH FAIRWAY ORIVE. YERNON wILLS ILLINCIS 60G6!

{"Lend:r"}. Borrower owes Lender the principal sum of
ONE HUMCAES FiRTY-NINE THQUSAND THRSE HUNDRED SIKTY DOLLARS AND ZiA( CAMIS--w-eoemmmscmomemsoro oo oo oo oo

...............................................................................................................

Dallars (U.S. $:43 366.42------- --- -~ ). T'his debt is evidenced by Borrower's navs dated the same date as this Security
Instrument ("Nuote”), which provides for monthly payments, with the full debt, if 007 paid carlier. due and payable on
(CTOREF - 2027 . This Security Instrument secures to Lendir: <a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ths Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c¢)
the performance of Borrower's covenants and agreements under this Security Instrument-ana the Note. For this
purpose, Borroner daes hereby mortgage, grant and conved to Lender the following deserited property located in

Loox County, lllinois:
which has the address of 28'4 N SHEFFIELLD, UNIT -5, CHICAGD (Street, City),
Winois 60657 (Zip Code] {"Pruperty Address™):

=Smgle Famuly- FNMASFHLME UNIFORM
Initials: INSTRUMENT Form 3014 ﬂlgl}

R BOX 333-CT1  [NERRmD
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srazer avoress: 2a1lsl Dbt - | CIAL CQR e

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-228-021-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1-S IN THE LAKEVIEW PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARTS OF LOTS 4 AND S IN SUBDIVISIOR OF BLOCK 2 IN THE MC CONNELL BROTHERS SUBDIVISION
OF THE BAST 1/2 OF BLCCK 7 IN CANAL TRUSTBES' SUBDIVISION OF THE BAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXRIBIT "B" OF THE DECLARATION OF CONDOMINIUM RECCORDED AS DOCUMENT NUMBER

97636921, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERBST IN THE COMMON ELEMENTS, ALL IN
COCK COUNTY, ILLINOIS.

PARCEL 2:

THE EBXCIUSIVE RISPT TO THE USE QF P-é AND S-1, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHSZ L0 THE DECLARATION AFORESIAD RECORDED AS DOCUMENT NUMBER 97636921.

PARCEL 3:

RASEMENT FOR THE BENEFIT O PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE
PROPERTY AS SET FORTH IN WHE _OBCLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND

RECEIPROCAL EASEMENTS FOR 28.4-7916 NORTH SHEPFIRELD AVENUE, CHICAGO, ILLINOIS RECORDED
AS DOCUMENT NUMBER 97636920.
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TOGETHER WITH all the improvements now or éalt?r cmqu tleXopcrty. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 16 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenved by the Note and any prepayment and late charges due under the Note.

2. Funds for Tases and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to 1 ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for:
(a) ycar‘ty taves and assessments which may atlain priority vver this Security Instrument as a lien on the Property: (b)
yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premuums;
(d) yearly flood ins:canee premiums, if any; (c) yearly mortgage insurance premiums, if any; and {f) any sums payabic
by Borrower to Lender -in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
te esceed the maximum 2:ncunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federai Real Nstate Settlement Procedures Act of 1974 as amended from time tw time, 12 US.C.
Section 2601 e? seg. ("RESPA™ Y trless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount ot 10 cxceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current Gata and reasonable estimates of expenditures of future Escrow [tems or otherwise in
&ccordance with applicable law,

The Funds shall be held in an institudon ~hose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insat tion) or in any Federal Home Loan Bank. Lender shall apply the Funds wo
pay the Escrow ltems, Lender may not charge Dsytower for holding and applying the Funds, annually analyzing the
esrow account, or verifying the Escrow Items. unléss Lender pays Borrower interest un the Funds and applicablc law
permits Lender to make swch a charge. However, 1.énder may require Borrower 1o pay a onettime charge for an
independent real estate tax reporting service used by Lenderin connection with this Jvan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest ur earnings on the Funds, Borrower aad Lender may agree in writing, however, that interest
shall be paic on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 15 the Funds was made. The Funds are pledged as
additional security for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to beield by applicable law, Lender shafl account to
Borrower fur the excess Funds in accordance with the requirements of applicab.c law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lendzr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up th= defiviency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreticn.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or salc of the Property, shall apply any Funds held by Leader at the time of acuistion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note: second, ' »mounts payable
under paragraph 2; third, to interest due: fourth, 1o principal due: and last, to any late charges due under' tiie Note,

4. Charges: Liens, Borrower shall pay all taics, assessments, charges, fines and impusitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall prompily furnish to Lender all notives of
amounts to be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1 Lender: (b) contests in
good faith the lien by, or defends against enforvement of the lien in, legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

mnmw

XC 1 QCOCAAR i) 07 A/95
@, “ERI o bags 2 50 8 Form 3014 9790

-

=}
-3
=}
g
=g
&
-




LN

UNOFFICIAL COPY




b At P

= N V- DU

Lender subordinating the IicM hLQntyFInsEur!leg:lll lﬁnlﬂcmgn;ngaEn)Xn of the Property is subject

to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or flouding, for which Lender requires insurance. This insutance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
abuve, Lender may. at Lendet’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give w0
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is .ot economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Friperty, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thei Dender may collect the insurance procesds. Lender may use the proceeds 1o repair or
restore the Property or to pay suins secured by this Security Instrument. whether or not then due, The 30-day period will
begin when the notice is given.

Unless | ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavrasats referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the 2 quisition,

6. Occupancy, Preservation, Maintenance anrl Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and us? (e Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shal’ cuntinue to occupy the Property as Borrower's principal
sesidence for at least one year after the date of occupancy, unless Lender otherwise agrees tn writing, which consent shall
not be unreasonably withheld. or unless extenuating circumstanccs exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Prapestr to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whiether civil or criminal, is begun that in Lender's
good faith judgment couid result in forfeiture of the Property or uthervice materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure suciia default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali-also Fe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or seerients to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal ceridence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Burrover acquires fee title to
the Pruperty. the lcasehold and the fer ttle shall not merge unless Lender agrees to the merger in7iting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the coveranis and agreements
contained in this Security Instrument, ur there is a legal procevding that may significantly affect Leadar's rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to caforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
sights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property ) make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower sechired by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nute rate and shall be payable, with interest, upon aotice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases o be in cffect, Borrower shall pay the

Imlu!i»:j)“-) .
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay t Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased t be in effect. Lender will aceept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Luss reserve payments may no longer be required, at the
nption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effeet, ur 1o provide a luss reserve, until the requirement for mortgage insurance ends
in accurdance with any written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid w Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheth<or sot then due, with any excess paid to Borrower. In the event of a partial wking of the Property in
which the fair market value of the Property immediately befure the taking is equal to or greater than the amount of the
sums secured by this Sccriity Instrument immediately before the 1aking, untess Borrower and Lender otherwise agree
in writing. the sums secured OV this Security Instrument shall be reduced by the amount of the proveeds multiplied by
the following {fraction: (a) thé wtal amount of the sums secured immediately before the taking, divided by (b) the fair
market valus of the Property iranodiately before the taking. Any balance shall be paid to Borrawer. In the event of a
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise priviaes, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due;

If the Property is abandoned by Borrowee, o2 if, after notice by Lender 1o Borrower that the condemnor offers w
make an award or settle a claim for damages, Boemwer fails to respond 1o Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apyl;” the proceeds, at its option, either to restoration or repair of the
Property ur 1o the sums secured by this Security Insteurnent. whether ur aut then due,

Unless Lender and Borrower otherwise agree in writiig, any application of procesds w principal shall not extend or
pustpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such
pajments.

1. Borrower Not Released: Forbearance By Lender Noi's Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in
interest of Burrower shall not operate o release the liability of th= Ciiginal Borrower or Borrower's successors in
interest. Lender shall not be required 1 commence proceedings against aity successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exervise of any right or reca=dy,

12. Successurs and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but dues not exccute the Noter {a) is co~signing this Security Instrumerc only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security !nscument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Léndes and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termis of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Juan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. i a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shail be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's aMsNatQaE\ Eaxlucun:helrﬁmlﬁ l.eg;erngt)cs y notice to Borrower, Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event thatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower skail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be esercised by Lender if exercise is
prohihited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted ov this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigb: *o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for peinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b} enay of 2 judgment enforcing this Security Instrument. Thuse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument and the Note as if no
acceleration had occurred; {b) cures any &efault of any other covenants or agreements; (c) pays all expenses incurred in
enforving this Security Instrument, includirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that che lien of this Security Instrument, Lender's rights in the Property and o
Borrower’s obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. LUpon reinstatement 253
by Borrower, this Sectirity Instrument and the obligurions secured hereby shall remain fully effectiveas if no acceleration =}
had occurred. However, this right to reinstate shall noiapaty in the case of acceleration under paragraph 17, P

19. Sale of Note: Change of Loan Servicer, The !vote n- a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nitice w0 Borrower. A sale may resultin a change in thzentity G
{(known as the "Loan Servicer™) thar collects monthly payments diie under the Note and this Security Instrument. There <
also may be one or more changes of the Loan Servicer unrelated €0 & sale of the Note. If there is a change of the Loan g
Serviver, Borrower will be given written notice of the change in accoids.wez with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and th: address to which payments should be made.
The notice will also contain any other information required by applicable-law,

20. Hazardous Substances. Borrower shall not cause or permit the prisence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sent=n:cs shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances thar iic generally recognized to be
appruptiate to normal residential uses and to maintenance of the Properts.

Borruwer shall promptly give Lender written notice of any investigation. claim, demand, I»wsuit or other action by
any governmental or regulatory agency or private party invulving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified byar governmental or
regulatory authority, that any removal or uther remediation of any Hazardous Substance affectiig the Property is
necessary, Bosrower shail promptly take alf necessary remedial actions in accordance with Environmental aw,

As used in this paragraph 20, "Hazardous Substanves” are thuse substances defined as toxic or hazarduus substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
sic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument(but not prior to acceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defavit; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date

XCIROODARE (L) D7 4795
@-ﬁﬂm 502 bage ot 8 Form 3014 /90

_:'Q




UNOFFICIAL COPY

- | M IS

B 1
e Coaa ot _ . iy
SRy NIt o e B + - - RS s . e L r




WO GG ©

specified in the notice may r:LﬂJt Mﬁx@\ln:n Eh!: QSLACL‘B} t@gtﬁzstxmmt. foreclosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the right t reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreclosure. If the default is not cured on or before the date specificd in the notice, $ender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. [ender shall be entitled 1o cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs
of titte evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

24. Riders to this Security lastrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplcmem the: covenants and agreements of this Security Instrument as if the rider(s) were a2 part of this
Security Instrumen? (Check applicable box(es))

[T Adjustable Rate Rider {X] Condominium Rider 14 Family Rider

s iraduated Payrae it Rider i Planned Unit Development Rider Biweckly Payment Rider
Lo Balloon Rider E Rate Improvement Rider Second Home Rider

L i VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees w the terms and covenants contained in this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded wighiit, :“-:‘
Witnesses: f " .“1
W (Seal) S5
DANTEL 3. “IL!E ~Burrower m
- =]
A (Seal) S5
-Barrower
(Seal) (Seal)
~Horrower ~Borpswer
STATE OF ILLINOIS, ‘ Codliaimis ss
i W l_uq dﬁf%‘ Kﬂld , @ Notary Public in and for seid county and state do herehy

certify that

DALISL N WOiLLE

. personally known to me to be the saoic person(s) whose
name(s) subscribed to the forcgoing instrument. appeared before me this day in person, and acknowledged that

signed and delivered the said instrumentas AyQ,  free and voluntary act, for the uses and purposs
therein set forth,

(iven under my b and and official seal, this / O day of d.p—r ! C?g}

My Commission Expires:
Natary Fublic

. R e

wQFFICIAL SEAL
: Steve Gustas
* Notary Public, State of Wineis
My Comntisaian Exprres Aug. 8, 1563
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CONDOMINIUM RIDER

THIS'CONDOMINIUM RIDER is made this 10TH day of
SEPTEMBER

. 1997 . and is incorporated into and shall be deemed to
amend and ‘surplement the Mortgage. Deed of Trust or Security Deed (the

"Security !'nft;ument") of the same date given by the undersigned (the
Borrower™) to tecure Borrower's Note to
PNC MORTGAGE CORP. OF AMERICA., AN OHIC CORPGRATION

(the "Lender”) of the sar1= date and covering the Property described in the
Security Instrument and iocet=d at:
2814 N SHEFFIELLD, UNIT 1-S. CHICAGO. ILLINOIS 60657

‘Property Address]

The Property includes a unit in. toge'her with an undivided interest in the
common elements of. a condominium project known as:

{Name of Cunduminium Project!
(the "Condominium Project”). If the owners ascociation or other entity

which acts for the Condominium Project (the "Ownérs Association”) holds
title to property for the benefit or use of its members or shareholders. the

Property also includes Borrower's interest in the Owners /Assaciation and the
uses. proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fanntis Mae/Freddin Mac UNIFORM INSTRUMENT Fom-3'«¢ /90
AC2AC *DAAA TM]I O 990 Page t ot 4
@"80 9608;

VMP MORTGAGE FORMS - 18001521-7291 Imitials, ‘Dbj

LENDER'S #: 09-24-52746 M}Bﬂﬂmmmmm

£0a80LLY




UNOFFICIAL COPY




INCIO OO » ©

UNOFFICIAL COPY

CONDOMINIUM COVENANTS. In addition to the covenants and

agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borrower’s obligations under the Condominium Project’s Constituent
Documents. The "Constituent Documents” are the: (i) 6eclaration or an
other dorGoient which creates the Condominium Project: (ii) by-laws: (iis
cade of regujztions: and (iv) other equivalent documents. Borrower shall
promptly pay.v-hen due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurznce. So long as the Owners Association maintains, with
2 generally accepted insurance carrier. a "master” or "blanket” policy on the
Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amsants. for the periods. and against the hazards
Lender requires, including fire_ and hazards included within the term

“extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the veirly premium installments for hazard
insurance on the Property: and

(ii) Borrower's obligation under Uniforir Covenant 5 to maintain
hazard insurance coverage on the Property is deerped satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give fcnder prompt notice of any !apse in required hazard
Insurance coverage.

In the event of a distribution of hazard insurance preceeds in lieu of
restoration or repair following a loss to the Pro rty. whether :o the unit or
to comman elements. any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the
Security Instrument. with any excess patd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as-neay
be reasonable to insure that the Owners Association maintains a puulic
halﬁgxtc){ insurance policv acceptable in form. amount. and extent of coverage
to Lender.

AC20C 10AAD (M1 02 0/98 Form 340 9{98
@“W 'we0e! Page 2 40 4 lmlinls.'m_
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property. whether of
the unit or of the common elements. or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such
roceeds shall be applied by Lender to the sums secured by the Security
nstrumerit as provided in Uniform Covenant 10.

E. Lendir’s Prior Consent. Borrower shall not, except after notice to
Lender and vith Lender’s prior written consent. either partition or

subdivide the Property or consent to:

(1) the abandsonment or termination of the Condominium Project.
except for abandonmer or termination required by law in the case of
substantial destruction by {ire or other casualty or in the case of a taking by
condemnation or eminent domain;

_ (ii) any amendment to 2oy, provision of the Constituent Documents
if’ the provision is for the express beaefit of Lender:

(iii) termination of professiorial management and assumption of
self-management of the Owners Association: or

~(iv) any action which would have the <ffect of rendering the public
liability insurance coverage maintained by / the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay coadominium dues and
assessments when due, then Lender may pay them. Anv a:nounts disbursed
by Lender under this paragraph F shall become additional de¢bt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear interest frar: the date of
disbursement at the Note rate and shall be payable. with inicrist. upon
notice from Lender to Borrower requesting payment.

ACI00 1DAAC M1 G2 996 Form L1480 9/30
@_w w0 Page 1 0 4 fnitialy,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this Condominium ther

M“CO é(/ (Seal)

DAN'EL J. i'“ =Horrower

(Seal)

-Burrower

(Seal)

-Borrower

), (Seal)

-Burrower

XCZ0C IOAAD 1M .02 G086

@—w 9808 Pige 4 o7 4 Fﬁﬂ'ﬂ 31‘0 9!90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of
SEPTEMBER . 1997 . and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage. Deed of Trust or Security Deed (the

"Security lustrument”) of the same date given by the undersigned {(the
*Borrower" ) tusecure Borrower's Adjustable Rate Note (the "Note" ) to

PNC MORTGAGE-CGRP. OF AMERICA, AN OHIO CORPORATION

(the "Lender”) of the same date and covering the Property described in the

Security Instrument and located at:
2814 N SHEFFIELLD, UNIT-7<S, CHICAGD. ILLINOIS 60657

‘Prosaety Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY
gﬁijﬁs _;f%)l\g% AND THE MAXIMUM KATE THE BORROWER

ADDITIONAL COVENANTS. In addition’t0_the covenants and
agreements made in the Security Instrument. Borrotver and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
_ The Note provides for an initial interest rate of ~----~----"- £.875 %. The
Note provides for changes in the interest rate and the monthly pavments, as

follows:

MULTISTATE ADNSTABLE RATE RUIER-ARM §-2 - Single Family ~ Fannie MaelFreddio Mac Uniform lastrument
@R, -822 (osos: Form 3111 3/85

VMP MORTGAGE lsoms - woos21-729Y | ENDER'S #; 09-24-52746 lmmww
ACICHODAAA M) 51 10796 .BLJ_ ! !i” bl l
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of QCTOBER .
2000 . and on that day every |2th month thereafter. Each date on
which my interest rate could change is called a "Change Date.”

(B) The Index . ' .

Begizin'ng with the first Chanfe Date. my interest rate will be based on
an Index. Tie "Index” is the week]y average yield on United States Treasury
securities adjusted to a constant maturity of 1 year. as made available by the
Federal Reserve Roard. The most recent Index figure available as of the date
45 days before eavr Change Date s called the "Current Index.”

If the Index is n> longer available. the Note Holder will choose a new
Index which is baszd upon comparable information. The Note Holder will
give me notice of this choise.

C) Calculation of Caar:zes

Before each Change Date. the Note Holder will calculate my new interest
rate by adding TRO-AND-THREE-FOURTHS---~-=-====c=m=- percentage point(s)
o - 2.750 %) to the Current Index. The Note Holder will then
round the result of this addition i¢ the nearest one-eighth of one percentage
point (0.125%). Subject to the lim'ts stated in Section 4{D) below. this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determitie the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full op'the Maturity Date at my new
interest rate in substantially equal payments.'The result of this calculation
will be the new amount of my monthly payment!

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firsi-Cniznge Date will not
be greater than-----------~-- 7.875 % or less than --==~<+=r~=---- 3.875 %.
Thereafter. my interest rate will never be increased or dscreased on any
single Change Date by more than two percentage points (2.5%) from the
rate of interest | have been paying for the preceding twelve zaunths. My
interest rate will never be greater than~--------- 11.875%.

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

Form 3111 3/85
m—BZZU 19808 xc2040DaMB M OT 10796 Peaps 2 ot 4 Initials:
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The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will
answer any question | may have regardinithe notice

B. TRAXNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWZR

1Ll‘frlxlit'm-m Cavenant 17 of the Security Instrument is amended to read as
ollows:

Transfer of 1= Property or a Beneficial Interest in Borrower. If all
or any part of the Property or any interest in 1t is sold or transferred (or if a
beneficial interest i Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent. Lender may. at its
option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by (federal law as of the date of this Security
Instrument. Lender also shall not zxercise this option if: (a) Borrower causes
to be submitted to Lender inforniation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee: and
(b) Lender reasonably determines thai-l.cnder’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acreptable to Lender.

To the extent permitted by applicable” faw, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee 1o sign an assumption agreement
that is acceptable to Lender and that obligates the t:2nsferee to keep all the

romises and agreements made in the Note and in this Security Instrument.
orrower will continue to be obligated under the Not¢ aad this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shaf! provide a
period of not less than 30 days from the date the notice is dsvered or
mailed within which Borrower must pay all sums secured by this(Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Form 3311 3/
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

/Q‘:Qyu}ﬂﬁ (Sl

DANiEL J~ I’HL «~Burrower
o (Seal)
-Burrower
- {Seal)
~Burrower

J)

=)
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