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MORTGAGE RN
THIS MORTGAGE ("Security Lstrument™) is given on SEPTEMBER I9TH, 1997. The morigagor is RICHARD A.
WING . SANDRA WING ("Bonws). This Sccurity Instrument is given to PHH MORTGAGE SERVICES

CORPORATION, which is organized and existiug unr2sr the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of THREE HUNDRED TEN
THOUSAND AND 00/100 Dollars (U.S. $310,000.00;. “his debt is evidenced by Borrower's Note dated the same date a5 this
Security Instrument (*Note®), which provides for monthly puy-dents. with the full debt, if not paid earlier, due and payable on
OCTOBER 01ST 2027. This Security Instrumens secures 1o eader: (2) the repayment of the debt evidenced by the Note, with
mterest, and ail renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumen; ang ¢y we performance of Borrower's covenants and agreements
under this Security Instrumen: and the Note. For this purpose, Borrowe dres hereby monigage. grant and convey to Lender the
following described property located in COOK County, Minois:

17052177 o b

BEING MOFE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL LBSCPIDPTION ATTACHED
HERETO AND MADR A PART HEREOF. e
BEING COMMONLY KNOWN AS 1758 NORTH LARRABEE STREET :}l
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED 3EING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A DURCHASE MONRY MORTGAG 3

GIVEN TO SECURY\THE PURCHASE PRICE OF THE ABDVE DESCRIBED PREMISES.

el /79(

11980

/(./—- 32-363-/ 3210/

PREPARRED BY:
AUDREY K. BNES

which has the address of 1758 NORTH LARRABEE STREET, CHICAGO, 1llinois 60614 ("Property Address”):

QUi ‘bl:*l(/ i~/
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* protect Lender’s rights in the Property in accordance with paragraph 7.

“paid premiums and rene~/aj notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveat the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pant of the Property is subject to a lien which may anain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to

All insurance rolicies and renewals shall de acceptable to Lender and shall include a standard mortgage clause. Leader
shail have the right o bwld the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

Lender may make proof o lose if not made promptly by Borrower.

Usnless Lender and Zior-ower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorctico or repair is economically feasible and Lender’s security is not lessened. Jf the restoration or
repair is not economically feasible o1 Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrumen? =uether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 ¢ay:: 2 uotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lzader may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then du.. Tae 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agicv in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refenier’ tw in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propesty is acquired by Lender, Borrowe” = sight to any insurance policies and proceeds resulting from damage 10 puudh
the Property prior to the acquisition shall pass to Lender 1o the 2xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Riuv.ction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secarity Instrument and shall continue to occupy the rogerty as Borrower's principal residence for at least one
year after the daie of occupancy, unless Lender otherwise agrees in writing, 'wbich consent shall not be unreasonably withheld, or -
unfess extenuating circumstances exist which are beyond Borrower’s contwi. Bermwer shall not destroy, damage or impair the .
Property, allow the Property to deteriorate, or commit waste on the Property. Boirower shall be in default if any forfeiture action or -
Mng.whedmdvﬂoruimhd.isbegmmmh!aﬂa‘sgmdﬁimjudmw‘u!dmminforfeimreofthc?ropmyor i
otherwise materially impair the lien created by this Security Instrument or Lender’s scouity interest. Borrower may cure sucha
default and rei>ctate, as provided in paragraph 18, by causing the action or proceeding .0 be dismissed with a ruling that, in
Lender’s good fiith determination, precludes forfeiture of the Borrower's interest in the Propety or other material impairment of ™
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in aclault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (vr f2e!2d to provide Lender with
any material information) in connection with the loan evidenced by the Note. including, but not' linited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is07 a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid ani the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1If Borrower fails to perform the covenants and agreements
contained in this Security Instrumant_ or there is 2 legal proceeding that may significantly affect Lender's rights in the Property ,
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or 1o enforee laws or regulations). then Lender may do !
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may ’
include paying any sums secured by a lien which bas prierity over this Security Instrument, appearing in cournt, paying reasonable ;
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does i
not have to do so. ;

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lesider. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security lostrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with zpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transferof the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior writtep consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
“Instrument. Howevcr.m?'opﬁonshallnmbecxmisedbylmduifcxmiseispmhibitedbyfedmllawmofthedaleoflhis
Security Instrument.

If Lender exercises ois ¢ ption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not \]
lasmanwdaysﬁommeda:eﬂnrmccuddwaedormﬂedmmwbxdnBomwermustpayallsumssommdbytthcmmty\1
Instrament. 1f Borrower fails to pay thzie sums prior to the expiration of this period, Lender may invoke any remedies permitied by c
this Security Instrument withouz further =siice or demand on Borrower.

18. Borrower’s Right to Reinsim». If Borrower meets certain conditions, Borrower shall have the right to have m
enforcement of this Security Instrumen: discomtinued at any time prior 1o the earlier of: (a) 5 days (or such other period as P=b
applicable law may specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in this Security -
Instrument; or (b) entry of 2 judgment enforcing i3 Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumys which then would be due under this Security Instiarzevt 2ad the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements: () pays all expenses ir-ured in enforcing this Security Instrument, including, it not limited
10, reasonable antormeys” fees; and (d) takes such action as LenZer may reasonably require 10 assure that the lien of this Security
Instroment, Lender's rights in the Property and Borrower's oLligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secnity Fastroment and the obligations secured hereby shall remain
fully effective as if no acceleration had occuzred. However, this righi - roinstate shall not apply in the case of acceleration under
paragraph 17.

. 19. Sale of Note; Change of Loan Servicer. The Note or a pu-iai interest in the Note (together with this Security
Iastrument) may be sold onc or more times without prior potice to Borrower, A s7ie\ay result in a change in the emity (known as
the "Loan Servicer®) that collects monthly payments due under the Note and this Sacurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change (¥'tue Loan Servicer, Borrower will be givea-
written notice of the change in accordance with paragraph 14 above and applicable law. The patice will state the name and address of
the new Loan Scrvicer and the address to which pavments should be made. The notice will cdvo contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispisal srorage, or release of agy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, any7uirg affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the preseacs.-ase, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normai wow'ential uses and 1o
maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authosity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
neoessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

05585 195 [ILLNOIS Form 3014 9/90 (pape S of 6 pagres)
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Loan Number: 5539150 : ORIG'NAL
320132000 320

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of SEPTEMBER, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instriment”) of the same date given by the undersigned (the "Bomrower”) to secure Borrower's Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lender”) of the same date and covering the Property described in
the Security fnstrument and located at:

1758 NORTH LARRABEE STREET CHICAGO, IL 60614
{Property Addocss)

The Propesty includes a unit in, together with an undivided interest in the cornmon clements of, a condominium
project known as:

LARRABEE COURT 1l
{Name of Coadoeainium Project)

(the “Condominium Project”). If the nwiers association or other entity which acts for the Condominium Project
(the “Owners Association”) holds titlc« propesty for the benefit or use of its members of sharcholders, the
Property also includes Borrower’s interest 74 1:¢ Owners Association and the uscs, proceeds and benefits of
Borrower's interest,

Condominfum Covegants. In addition to th¢ ovooams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folic ws:

A. Condominium Obligations. Borrower shall perforw: 21l ~f Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constiruerm Documeni<” gv the: (i) Declaration or any other documient
which creates the Condominium Project; (ii) by-laws; (iii) code of neriations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments impos<d pursuant to the Constituent Documens.

B. Hazard Insurance. So loag as the Qwners Association maintains, with.a generally accepted insurance

. catrier, a "master” or "blanket” policy on the Condominium Project which i satisfactory to Lender and which

provides insurance coverage in the amounts, for the periods, and against the hazards 1 z2der requires, including fire
and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly soyment to Lender of
one-twelfth of the yearly premivm instaliments for hazard insurance on the Property; anc
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurasle cnverage on the
Property is deemed satisfiod to the extent that the required coverage is provided by the owners Association

licy.

Baorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of bazard insirance proceeds in licu of restoration or repair following atoss o
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby ast.oued
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Singic Fanuly- Frocle Mae/Freddie Mae UNITFORM INSTRUMENT Form 3140 5190
3183-C ) B4 (2603 Page lof 23
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EXHIBIT A
Legal Description

PARCEL 1:

Unir Number 10, in the Larrabee Court Wl Condominium, as delineated on
survey of the following described parcel of real estate (hereinafter referred to
as "Parcel 1"): Certain lots and parts of lots in Ram and Others Subdivision,
County Clerk’s Division, Mueller’s Subdivision, Assessor’s Division and
Boeitche:’s Subdivision of parts of Lots 9 through 16, both inchsive, in Block
2 in Sheiiield’s Addition to Chicago in the West 1/2 of the Southwest 1/4 of
Section 33, Township 40 North, Range 14 East of the Third Principal
Meridian, which survey is attached as Exhibit "A" to the Declaration of
Condominium, tesvrded as Document Number 24146726, together with its
undivided percentag: imerest in the Common Elememts, ia Cook County,
Mlinois.

PARCEL 2:

Easements appurtenant to and for the Leuefit of Parcel 1, as created by deed
from Larrabee Court Associates to Aracrican National Bank and Trust
Company of Chicago, as Trustee under Tiust Agreement dated December 22,
1972, known as Trust Number 77406, recorced Jamary 4, 1973 as Document
Number 22176471, for ingress and egress of pereyrs and motor vehicles and
the right to construct, pave and maintain a driveway wver and through the land
as described in said deed, aforesaid, in Cook County, fifinnis.

SUBJECT TO: Covenants, conditions and restrictions of recrig:  Public and
utility easements including any easements established by or implier from the
Declaration of Condominium or amendments thereto; special govetnrental
taxes or assessments for improvements not yet completed; unconfirmed sricial
governmental taxes or assessments; general real estate taxes for 1997 and
subsequent years; and installments of regular assessments due after the date o«
closing established pursuant to the Declaration of Condominium,

P.LN.: 14-33-303-132-1010
Common Address: 1758 N. Larrabee, Chicago, IL. 60614
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