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Prepared by:

WESTAMERICA MORTGAGE COMPANY
1 S. 660 MITWEST ROAD
OAKBROOK TeRFACE, IL 60181

State of Lllinots
FHA Case No. ,9

LOAN No. 00112145 #95 MORTGAGE 131:8831609-729

THIS MORTGAGE ¢ "Security Instrument”) is-gi7en on
The Mortgagor is LAURA URIBE A SINGLE WOMAN And ALBERTO SANCHEZ A BACHELOR/

never Leen married never been married

@///z% é)[;
("Borrower”). This Security Instrument is given to ‘?2

WESTAMERICA MORTGAGE COMPANY. A COLORADC CORPORATION

. which is

organized and existing under the laws of THE STATE OF COLORADO . and
whose address is 5655 S. YOSEMITE ST.. ENGLEWOOD CO 80111
(“Lender™). Borrower owes Lender the principal »un of

Ninety Four Thousand Nine Hundred Thrrty Nine Dollars and Zero Cents
Dollars (U.S. $ 94.939.00 b
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
3 mvxdcsformomhly ayments, with the full debt, if not paid carlier, due and payable on
Octoper 1 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
paymem of afl other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 00112145 #93

Security {nstrument: and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o the

Lender the following described property located in

CO0K County, linois:
PARCEL 1: LOT 19 IN BLOCK 3 IN OLDE SALEM UNIT 1-A, BEING A SUBDIVISION

OF PART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE

10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z: CASCMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS

SET FORTH IN-TRC DECLARATICN RECORDED AS DOCUMENT NUMBER 21910021, AND
AS CREATED BY DEFD RECORDED AS DOCUMENT NUMBER 21992693. FOR INGRESS

AND EGRESS. IN COO7 COUNTY. ILLINOIS.
TAX [.D. # 07-30-417<0.9 VOLUME 187

which hos the address of 7637 MANCHESTER  MANOR.
HANOVER PARK [Streer. Cry].
Ninois 60103 [Zip Code) ("Propor> Address™);

TOGETHER WITH all the improvements now or herafivr erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the proratty. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing i» referred to in this Security Instrument as
the "Property.”
BORROWER COVENANTS that Borrower is lawfully seizea of .42 estate hereby conveyed and has the
nght 10 mongage, grant and convey the Property and that the Projer'y is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally Lic title to the Propeny against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for-asZional use and non-uniform
covenants with limited variations by jurisdiction to coustitute a uniform security irstrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Chaxge. Borrower shall pay when due the prucipal of,
and ingerest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Instrance and Other Charges. Borrower shail include ia cath
ntonthly payment, together with the principal and interest as set forth in the Note and any late charges, 7
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leaschold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a morgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”). or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
ofamongagempmmiumifmbmw:mumkhddbytgctshw.iu?h;emonablc
amount to be determined by the Secretary. Except for the monthly charge Secretary. items
are called “Escrow [teras™ and the sums paid to Lender are called 'gscmw Fux?ds."

FHA Case No. 131:8831609-729
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LOAN NO. 00112145 #93

Lender may, at any time. coliect and hold amounts for Escrow lems in an aggregate amoumt not 10
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (“RESPA"), except that the cushion or reserve
permitted by RESPA for unznticipated disburscments or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall accotint to Borrower for the excess funds as required by RESPA. 1f the amounts of funds heid
by Lender at am time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrower 10 make up the shortage as permitted by RESPA.

The Escrow Fards are pledged as additional security for all sums secured by this Security Instrument.
1f Borrower tenders ic) cader the full payment of all such sums, Borrower's account shall be credited with
the balance remaining . 2!l installment items (a), (b), and (c) and any mortgage insurance premium
instailment that Lender hos wet become obligated to pay to the Secretary, and Lender shall prompdy
refund any excess funds 1o Booower. Immediately prior to a foreclosure sale of the Propenty or its
acquisition by Lender, Borrower”s cocount shall be credited with any balance remaining for all installments
for items (a), (b), and {(c).

3. Application of Payments. All payricuts under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiuri ¢ be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the montnl;; margage insurance premium,

Second, to any taxes, special assessments, lease’2ld paymems or ground rents, and fire, flood and

other hazard insurance premiums, at required;

Third, to interest due under the Noge:

Fourth, to amortization of the principal of the Note; and

Fifih, to late charges duce under the Note.

4. Fire, Flood and Other Hazard Insuvance. Borrowes shall sy all improvements on the Property,
whether now in existénce or subsequently erected, sgainst any hazard: -Casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be ianvained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against foss by floods to the extent reqaiivo by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance poiicics <ad any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a Tym acceptable 10,
Leader.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may mzle proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby auttoriz.d and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender otin's. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) 1o the reduciiez of
the indebtedness under the Note and this Security Instrument, first to any delinquent artounts applie( in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postporic the due
date of the monthly payments which zre referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shail be paid w the entity legally entiticd thereto.

In the cvent of foreciosure of this Security Instrument or other transfer of title o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policics in force
shall pass to ihe purchaser, |

FHA Case No.  131:8831609-729
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LOAN No. 00112145 #93

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal
rsidmwith‘msixtydaysaftuthcemmﬁonoﬂhis&mﬁtylnsuumnu(orwithinsixtydaysofalatcrsalc
or transfer of the Property) and shali continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines that reguirement will cause undue
hardship for Borrower. or unless extennating circumstances exist which are beyond Borrower's conirol.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste o
desiroy, damage or substantially change the Propert> or allow the Property to deteriorate. reasonable wear
and tear excepted. deermayinspeathchnpmyiﬂhchcmyhvmorabandmmmeloankm
default. lmdumwmmonab}eacﬁonmpmeaandpmcmetorabandm Propenty.
Borrower shall also %< in default if Borrower, during the Joan application process, gave materially false or
inaccurate informatior, of statements to Lender (or failed to provide Lender with any material information) in

Borrower shall comply with bz provisions of the lease. If Borrower acquires fec title 1o the Propeny, the
leasehold and fee title shall not b: arged unless Lender agrees to the merger in writing.

6. Condemnation., The proceeds of 2ay award or claim for damages, direct or consequential. in
connection with any condemmnation or othur taking of any part of the Property, or for conveyance in place
ofcondcnmaﬁon.mhuebyassimedandstmb:paidtonertothccnanoﬂheﬁdlamoumofthc
indcbtndnessmaxmmainsmpaidundcrthemtkamthismmy Instrumment. Lender shall apply such
pmmdsmmcmmmionofmeindebmsswa\cmwanddﬁs%cuﬂty lnstrument, first to any
delinquent amounts applied in the order provided in pe.2zaph 3, and then 10 prepayment of principal. Any
application of the proceeds 1o the principal shall not ¢xtend or posipone the due date of the monthly
payments, which are referred to in paragraph 2, or chang; the amount of such payments. Any excess
pmwedsoveranamoummquiredmpayalloutmndingind;bhmusundcrchotcandthisSecumy
Tnstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrowetandl‘mlw&onoﬂ-end«’smghtsinﬂ.e <roperty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not isctadsg in paragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which is owed the payrcas. If failure to pay would
adversely affect Lender’s interest in the Propeny, upon Lender's request Borro ver shall prompily furnish to
Lender receipts evidencing these payments.

IfBomwerfailstomakethmepaym:sorthepaymcmnquiwdbypmgmp:z ¢y fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a 1:z) proceeding
that may significantly affect Lender's rights in the Propesty (such as a proceeding i bzakrupiey, for
condcmnationormmfomclawsormgtﬂaﬁom).thcnlmdumydoandpay whatever is necessary to
protect the va!ueoftbePropatyandbmdcr‘sxightsintthmperw. including payment of tax s, bazard
insurance and other items mentioned in paragraph 2.

AnyamoumdisbmedbyLcndmmduthisparagraphshanbecom:anadditiomldebtofBomw
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)agrminwﬁﬁngtothepnym:ntoftheobﬁgaﬁonsemredbyrhelicniaamannencoepuble
to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lcndu'sopinionometopmtheenfomoﬂhelim:or(c)secures
fromtheholderofthclimanagtmmsaﬂsfaao:ymlmd«subordinanngmclimwmisSecuri:y
Instrument. IfLmdcrduam‘mathaxanypanofmerpatyissubjecztoalicnwhichmayanainpriority
over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall sarisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

FHA Case No.  131:8831609-729 v
m—q‘:‘n.; oaeon Pt dofd '-":%%-\L/
S.

By M ocoanilé




UNOFFICIAL COPY




o e TR e Tasana At

LR R

Ll

oA e T e A

bl A A

FETTYINS

UNOFFICIAL COPY

LOAN No. 00112145 #93

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defanlt. Lender may. cxcept as limited by regulations issued by the Sccretary, in the case of
pfaymt defaults, require immediate payment in full of all sums secured by this Security Instrument
if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrur:+nt prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to petform any other cbligations
containes 1n this Security Instrument.
() Sale Witao't Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Cp St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if’
(i) All or pant of the Prup-rty, or a beneficial interest in a trust owning all or part of the Property. is
sold or otherwise traisrerres (other than by devise or descent), and
(ii) The Property is not ocourie”: by the purchaser or grantee s his or her principal residence, or
the purchaser or grantee decs so occupy the Property but his or her credit has not been
approved in accordance with the ‘equirerents of the Secrerary.
(¢) No Watver. If circumstances oovur it would permit Lender to require immediate payment in
full, but Lender does not require such puvaiemts, Lender does not waive its rights with respect to

subsequent events.

(d) Regutations of HUD Secretary. In many (ircumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment dcfaul's, to require immediate payment in full and
foreclose if not paid. This Security Instrument docs roi authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if thiz Security Instrument and the Note are not
determined to be eligible for insurance under the National Hovsizg Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymeat - full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
10 60 days from the date hereof, declining to insure this Security In.trumeat and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoiag, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Jarlsr’s failure to remit a
mortgage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immociate nayment in
full because of Borrower’s failure 1o pay an amount due under the Note or this Security Ins rum nt. This
right applies even afier foreclosure proceedings are instituted. To reinstate the Security Lisioment,
Borrower shall tender in a lump sum all amounts required to bring Borrower"s account current incivairg, 10
the extent they are obligations of Borrower under this Security Instrument. foreclosure cosis and
reasonable and customary aorneys' fees and expenses properly associated with the forecloswe
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not vequired immediate payment in fuil. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN No. 00112145 #93

Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in ifterest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suwessorsininteust.ﬁ.nyforbwanecbyLmdcrincxcrcisinganyrightorremedyshaunotbeawaivcmf
or preclude the exercise of any right or remedy.

12. Successors and Assignis Bound; Joint and Several Liability; Co-Signers, The covenants and
agmsoftﬁsSmﬁwhaanlbhdmdbmﬁtmemnmmofLmdamd
Borrower, subject ‘o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Ary Bsrrower who co-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Seciiiv fnstrument only to mongage, grant and convey that Borrower’s imterest in the
Property under the t:tos of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Secunv m‘;tmmmt;and(c)agmthmbmdaandanyothermmwcrmayagmcm
extend, modify, forbear or ju¥):¢ any accommodations with regard to the terms of this Security Instrument
or the Note without thar Borrover’s conseat.

13. Notices. Any notice > Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first da‘s 2ail unless applicable law requires use of another method. The
notice shall be directed to the Property /uldress or any other address Borrower designazes by notice to
Lender. Any noti toLmdershalIbegimbyﬁrsxc!assmailtol.endcr'saddrcssstawdhcrcinorany
addmslmdudaigmm.bynoﬁeewsm;: Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lenres when given as provided i this paragraph.

14. Govesning Law; Severability. This Security Istrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. 2 the event thar any provision or clause of this
Secunity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security lnstrument or the Note which can be given effoct viithow the conflicting provision. To this
end the provisions of this Security Instrument and the Note are deciaras 10 be scverable.

1S. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
1.

15. Hazrdous Substances. Borrower shall not cause or permit the presence, vz, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall ot do.zor allow anyone
¢lse to do, anything affecting the Property that is in violation of any Environmental Law - The preceding two
sentenes shall not apply 1o the presence, use, or storage on the Property of small quantitics of ilazardous
Substanmmataregenetanyreoogiﬁmdtobcappmpriaxctonormal residential uses and 1o ninterance
of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuic oi other
action by any govemumental or regulatory agency or private party involving the Property and 2iv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leans.
or is notified by any govermnmental or regulatory authority, that any removal or other remediation of any
Hmrdom&:hstancuaffw(ingﬂzepmpmyismary. Borrower shall promptly take all necessary
remedial actions in acoordance with Fovironmental Law, .

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
Razardous substinces by Enviconmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum produsts, toxic pesticides and berbicides, volarile solvents, materials
coutzining asbestos or formaldshyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law'mfedqallawsandlawsofmejuﬁsdiaionwhemmcmmislowcdm
relate 10 health, safety or eavironmenta) protection.

FHA Cuse No.  131:8831609-729
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LOAN No. 00112145 #93

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows;

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and
revenues of the Property. Borrower authorizes Leader or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property 10 pay the rents to Leader or Lender’s agents. However,
priot t0 Lender’s potice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Bmwushaneollmandrewiveanmandrevenmofthc?mpenyasmeeforme
benefit of Lender and Borrower. mbmignmm:ofmmminncsanahsolmemignmmandnman
assignment for additional security only.

If Lender p'vey notice of breach to Bormower: (a) all vents received by Borrower shall be held by
Bomwmasmmforbmeﬁtofl.u:daonky.wbcappuedmmemmwbymeSmmy
[nstrument; (b) Lende shall be entitled 10 collect and receive al of the rents of the Property; and (c) each
tenant of the Property so7i pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tepant. |

Borrower has not exccuise <y prior assignment of the rents and has not and will not perform any act
thatwmﬂdpmmunde:fromrw%isingimrightsuudcrthispamgnph 17. bertorm any

Lender shall not be required < entet upon, take control of or maintain the Property before or after
giving notice of breach 10 Borrower. Fov evar, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of fents shall not cure or waive any default or invalidate any other
right or remedy of Lender. Thismigummr:‘musoflherpenysbaﬂtcrminm:whwlhedeblswumd
by the Security Instrument is paid in full.

18. me.nmmw&mm:mmmmmﬂunduwaph%
mmytm%mwmmw,:mkm.mmnhmmdm
collect all expenses incurved In pursting the remedies prviviaid in this paragraph 18, incloding, but
not limited to, reasonable attorneys’ fees and costs of title c~id—ce.

ummsmmmmmmkwwbymmmmw
mmmmmhmmmphatbe&ﬂfuymthhmemqjuﬂdﬂ
mwaolsakmvidedintthhngamﬂmegageFmdmAﬂﬂlmvwﬁ(lzv.s.c.3751
am.)bymm&ngarnmmmmmkﬂmddgnatedud:themmmmm
foradmandmﬁlthehnmaswoﬂdedmmm.ﬂommmepmgmm
m:mwwmyrighsm“aﬂnmtoalmdermhwﬁpamgmphlﬂor

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender <nall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Walver of Homestead. Borrower waives all right of homestead exemption in the Propert

21. Riders to this Security Instroment. If one or more riders are executed by Borrower and recordod
together with this Security Instrument, the covenants of each such rider shalf be incorporated into and shai)
amend and supplement the covenants and agreements of shis Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)).

| Condominium Rider (X Adjustable Rate Rider Ll Other [specify|
X Planned Unit Developmem Rider | Graduated Payment Rider
FHA Case No.  13]1:8831609-729
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument
and in any rider(s) ¢xecuted by Borrower and recorded with it.

Witnesses:
‘] !

. .
. - X \ % e o (Seal)
RA URIBE -Bomower

(. éé g éﬂ:é;sz
B, 4 e {Scal)
ALBERTO CHEZ ‘Borrower
e — /. (Seal) N ) )
-Borrower -Burrower
— —— S - (Seal) e e v e e o - . {Seal)
B rer Borrower
- - (Seal) A= e e emee (Seal}
-Borrowes -Borrower
STATE OF [LLINOIS. ,’ County ss:
/
/‘*‘” 'ﬂ( N Public in and for said coun a..d'.arcdohcrcbycemfytha!

LAURA URIBE A SINGLE hDHl\N anﬁ LBERTO SANCHEZ. A BACHELR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeat.
appeared before me this day in person, and acknowledged that  they signed and dchgemd the sais
instrumentas  their fmaﬂdvotun a2 forthcuswandputpom sqt;o_nh

Gweq,unda whﬂaﬁ‘dﬂiﬁd &Q 277 day ot'\_ { '

[UEN SR FOS LN

it ==

: .
|y M
My Commision Esplres: ~g & j/ f
* R - 4 S / "
¢ a3 Y (a0 / X
H erauieesess 9 - o
. - i sl Lt ED \‘A
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ADJUSTABLE RATE RIDER

THIS ADIUSYARLE RATE RIDER is made this 19th dayof  September . 1997
and is incorporated 101y and shall be deemed 10 amend and supplement the Mongage, Decd of Trust
or Security Deed ("Srcuricv Instrument”) of the same date ;%iven !? the undersigned ("Borrower") 10
sce&xzrgo m& Note ("eie”) o WESTAMERICA MORTGAGE COMPANY. A COLORADO

(the “Lender”) of the same date and zovering the Property described in the Security Instrumeat and
ocated ar:
7637 MANCHESTE™c MINOR HANOVER PARK.IL 60103

{Projerr 2 udress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT:: ¢ AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MU57 TAY.

ADINTIONAL COVENANTS. In addition to the covenants and agscements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January | 1999 . andon
that day of each succeeding year. “Change Date” means each date on which the interest raiz couls
change.

(B) The Index

BcgimingwimmefustChanchatc.thcimem:mewmhebasu'onanlndcx. “Index” means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days before the Change Date, If the Index (as defined above) is no longer
avaﬂable.LmderwillmcasanewhdcxanyindapmaibedbymcSmmy. As used in this Rider,
"Security means the Secretary of Hous and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.
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(C) Celcutation of Interest Rate Changes
Before each Change Pate, Lender will calcolate 2 new interest rate by adding a margin of Two
and Three / Quarters percentage point(s) ( 2.7500 %) 10

the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the «wext Change Date.

(D) Limits 0.1 Iiterest Rate Changes

The existing ir.ep st rate will never increase or decrease by more than one percentage point
(1.0%) on any single Coaige Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower tix ti= initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calcutation of Payment Change

If the interest rate changes o= 2 Change Date, Lender will calculate the amount of monthly
payment of principal and interest which v.Gcld be necessary to repay the unpaid principal balance in
full at the Maturity Date a1 the new interst rate through substantially equal payments. In making such
calculation, Lender will use the unpaid prinripa] balance which would be ewed on the Change Date if
there had been no default in payment on the flot, reduced by the amount of any prepayments to
pnncipal. The result of this calculation will be ?: amount of the new monthly payment of principal
and interest.

{F) Notice of Chanuges

Lender will give notice to Borrower of any change il 1% interest rate and monthly payment
amount. The sotice must be given at least 25 days before the niw .ponthly payment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (ilr) e old interest rate, (iv) the new
interest vate, {v) the new monthly payment amount, (vi) the Ciurent '=dex and the date it was
published, (vii) the method of calculating the change in monthly payment amourt, and (viii) any other
information which may be required by law from time to time.

{G) Effective Date of Changes
, A new interest rate calculated in accordance with paragraphs (C) and (D) of (ais Rider will
}- become effective on the Change Date. Borrower shall make a payment in the new moihly 2vount

beginning on the first payment date which occurs at least 25 days after Lender has given Borowe. the
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligation r+ vay
any increase in the monthly payment amount calculated in accordance with paragraph (E) of 0is
Rider for any payment date occurring less than 25 days afier Lender has given the required notice. (f
the monthly payment amount calculated in accordanoe with paragraph (E) of this Rider decreased,

but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which sheuld have been stazed in a timely notice, then

Borrower has the option to cither (i) demand the retum to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a

timely notice), or (if) request that any excess payment, with interest thereon at the Note mate, be
applied as payment of principal. Lender’s obligation to return any excess paymant with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retum is

made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e (Seal) ' e (Scal)
-Borrower "U BE -Borrower

b (Seal) £ e (Seal)
-Borrower ALBERTO SANCHEZ -Borrower

{Seal)
Borrower -Borrower

- . = {Seal) (Seal)
-Bofower -Borrowet
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FREPARED BY: WESTAMERICA MORTGAGE COMPANY
1. §. 660 MIDWEST ROAD
QAKBROOK TERRACE, IL. 60181
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FHA Case No.
131:8831609-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED INIT DEVELOPMENT RIDER is made this1 9th  day ofSeptember. 1997

and is incorporated itc mddmllbcdmdwamzdandsuppmmﬂdongage Deed of Trust
or Security Deed ("Sequiity Imstrument™) by the undersigned ("Borrower™) to

secure Bagrower's Now (-Note 1o, HESTANER]CA MORTLAGE COMPANY - COLORADO
CORPORATION

("Lender™) of the same date and coverine the Property described in the Security Instrument and

located at:
7637 MANCHESTZR MANOR,HANOVER PARK, IL 60103
[Pror == Addruss]
The Property Address is a part of a plaaned unit develoriat ("PUD") known as
OLDE SALEM
[Name of Planned Unit Deve oprcnt]

PUD COVENANTS. In addition to the covenants and g eements made in the Security
Instrument, Borrower and Lender further covenant and agree as follsws:

A. So long as the Owners Assaciation (or equivalent ensity holding titie & common areas and
facilities), acting as trusiee for the homeowners, maintains, wits- 2 *nerally accepted
insurance carrier, a “master™ or “blantket” policy insuring the property.iacated in the PUD,
including all improvements now existing or hereafier evected on the mortgaged jicmises, and
such policy is satisfactory to Lender and provides insurance coverage in the amsants.-for the
periods, and against the hazards Lender requires, including fire and other hazard,, inc uded
within the term “extended coverage,” and loss by flood, to the extent required by ihe
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrum.p? jor
the monthly payment to Lender of one-twelfth of the yearly premium installments for hasard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Insmmmxmmamtmnhmrdmrmcemvmgeonthemmnyxsdmsamfedmthc
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property or to common areas and
facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security instrument, with any excess
paid to the entity legally entitled thereto.
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B.Bomwerpmmisstopayalldusandasmmtsimposodpurmamwmeltgal
instroments creating and governing the PUD.

C. IfBomwcrdmmlpayPUDduﬁmdass&mmuwhendm.meLmdcrmaypaythem.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower sccured by the Security Instrumen, Unless Borrower and Lender agree 10 other
terms of payment, these amounts shall bear interest from the date of disbursement a1 the
Note raie and shall be payable. with interest, upon notice from Leuder to Borrower

requesting vay nent.
BY SIGNING BELO"¥. 3orrower acoepts and agrees to the terms and provisions contained in this

PUD Rider.
S o~ tﬁ%—%‘“ —
-Boi rower Borrower

14 9
- _ (S -W—u——« (Seal)
-Botrow. ¢ ALBERTO SANCHEZ -Borpower
— — - (Seal) ... ——— — (Scal)
‘Borrower -Borrower
- —_ (Seal) 2 -- {Seal)
Bormower ‘Borrower
ELF-539 @1, Page2af
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