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MORTGAGE

THIS MORTGAGE (" Secusity tustnuent®) is given on September 9, 1997 . The mongagor is
LAWRIE J. MUSIC, MARRIED TO G0, SaM MUSIC ¢

* WILLTAM MUSIC IS EXECUTING THIS MORTGAGE SOLELY FOR THE FURPOSE OF WAIVING
ANY AND ALL MARITAL RIGHTS.

(*Borrower"). This Sccurity Instrumen? s given to

FIRST HOME MORTGAGE CORPORATION, AN TLLIWIIS CORPORATION,

«hich is organized and existisg under he lawsof JLLINOIS , and whose
addressis 950 NORTH ELMHURST ROAD, MT. PROSPECY, /i 60056
(*eender”). Borrower owes Lender the principal sum of

One Hundred Thirteen Thousand Five Hundred and no/10%

Dollars (U.5. $ 113,500.00 ).
This debt is evidented by Bomower's note dated the same date as this Sec srity Instrument ("Note*), which provides for
monthly payments, with the full deb, if oot paid easlier, due and nayable on 2ctober 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ot», with interest, and all mmaxs
extensions and modifications of the Note; (b) the payment of all other sums, with interss’, advanced under paragraph 7 to
protent the sequrity of this Security Instrumeny: and (¢} the performance of Borrower’s covenans and agreemems under this
Security Instrument and the Note. For this purpose, Berrower does hiereby morngage, gram and convzy i Lender the following
descrided property located in CO0K County, MMnois:
LOT 833 IN ROLLING MEADOWS UNIT ND. 5 BEING A SUBDIVISION OF PART OF Tif VORTH 1/2

OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MEXIUIAN
ACCORDING VO THE PLAT OF SAID SUBDIVISION RECORDED SEPTEMBER 9, 1958 AS DOLUZINT
16011193 IN COOK COUNTY, ILLINOIS.

P.IN.: 02-36-209-017,
which has the addressof 3005 PARK COURT, ROLLING WEADOWS (Street, Cry).

Ulinols 60008 tZ:vCodtl ('Propcny Address”);
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TOGETHER WITH all the improvements pow of hieteaftcr esected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and thay the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and d2mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for fiational use and non-uniform covenants with limited
variztions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Prindpa) and Interest; Prepayment and Late Charges. Borrower sha!l promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance. Subject to applicable law or to a written waiver by Lender, Sorrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (@) yearly taxes
and assessments which may attain priority over this Security Instruroent as a lien on the Property; (b) yearly leaschold payments
or ground rents on tho Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance pretmums,
if any: (¢) yearly (curZage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazr2gh 8, in liew of the payment of mortgage insurance premiums. These items are called “Escrow ltems.®
Lender may, &t any time; #!lect and bold Funds in an amount not to exceed the maximum amount a lender for a federally
reizted wortgage boan may sojauite for Borrower's escrow account under the federal Real Estate Settlement Proceduses Act of
1973 as amended from time totme, 12 U.S.C. Section 2601 ¢t seq. ("RESPA°). unlfess another law that applies to the Funds
sets 2 lesser amourt. If o, Lendir raay. at any time, collect and keld Funds ip an 2mount not (o exceed the lesser amount.
Lender may estimate the amount of Fun?= due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanct »it% applicable law.

The Funds shall be held in an insntetizo vhose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Leader is such an institutian) ov in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may oot charge Borrower for Uriding and applying the Funds, annually analyzing the escrow accouat, of
serifying the Escrow [tems, unless Lender pays Borree &» interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a opa-time charge for an independent zeal estate tax reporting service
wsed dy Lender in copmection with this oan, unless applicab.e law provides otherwise. Unless an agreement is made or
applicable Law requires interest to be paid, Lender shall not be ¢giired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest sbull be paid on the Funds. Lender shall give to Bortower,
without charge, an annual accounting of the Fuads, showing credits an] Aebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledzed as additional secuniy for al} sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts permitted to be heia by 7;ticable law, Lender shall account to Borrower
for the excess Funds in accordance with (ke requirements of applicable taw. 1 the 7inount of the Funds held by Lender at any
time is pot sufficiens to pay the Escrow ltems when due, Lender may so notify Burow7 in writing, and, in such case Borrower
shall pay to Lender the amount becessary to make up the deficiency. Borrower shail e up the deficiency in no more than
twelve monthly paymerits, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall yomptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lecder at the time of acquisition or sale as a credit asamst the sums secured by
this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lengzr under paragraphs
1 204 2 shall be applied: first, to any prepayment charges due undar the Note; second, to amounts payable undet paragraph 2;
third, to interest due; fourth, 1o prircipal due; and Last, to zny Late charges due under the Note.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the Property
which rmay sitain priority over this Security Instrument, and leasehold payments or ground reats, if any. Bomrower shall pay
these obligations in the manner provided in paragrarh 2, or if pot paid in thas manner, Borrower shall pay them on time directly
0 the person owed psyment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall pronpily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in a manner acceprable to Lender; (b} contests in good faith the lien
by, or dsfends against enforcement of the lien in, legat proceedings which in the Lender’s opinion operate to prevent the
enforcemens of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of (ke Property is subject to a lien which maiimm priority N\l\
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the grving of notice.

8. Harard or Property Insuranee. Borrower shall keep the improvements now existiog or hereafter erected en the
Property insured a2ainst loss by fire, hazards included within the term “extended coverage® and any other hazards, invtuding
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thas Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be anreasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiurs and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of $oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secuvity is ot lessened. If the restoration or
fepair is not economilly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusiiv Instruroens, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not arswer within 30 days a notice from Lender thar the insurance carrier has offered to settle a claim. then
Lendzr may collect the iwcwance proceeds. Lender may use the proceeds to repair o restore the Property of to pay sums
secured by this Security Instrvaseat, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borruwer -aberwise agree in writing, any application of proceeds to principal shall not extend or
postpoze the due dare of the morh'y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquizct by Lender, Bomower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisisi-a shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior to the acquisition.

6. Oceupancy, Prestreation, Malntenanec 372 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establich, and use the Propair; as Borrowes’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy o~ Property as Borrower's principal residence for a1 least one year after
the dave of occupancy, unless Lender otherwise agrees iL writiag, which consent shal) not be unreasonably withheld, or unless
extsnuzting circumstances enist which are beyoud Borrower’s control. Borrewer shall not destroy, damage or imparr the
Property, allow the Property to deteriorate, or commit waste (n.(he Property. Borrower shall be in default if any forfeiture
action of proceeding, wheither ¢ivil or criminal, is begun that in Lerdrs’s good faith judgment could tesult in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty wtrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing = action or proceeding 19 be dismissed with a ruling
thay, in Lender’s good faith determination. preciudes forfeiture of the Borroaer’s interest in the Propenty or cther material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Barrower, during the loan application process, gave materialiy false or inaccurate it mation or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced *.v the Note, including, but uot limited
10, fepreseniations conoerning Bormower's occupancy of the Property as a principal residence - f this Security Instrument is on 2
feasehold, Borrower shall comply with all the provisions of the fease. 1f Borrower acquires fee ditle to the Propenty, the
feasehiold and ihe fee title shall not merge unless Lender agrees to the mcrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 7a6 apreements contained in
fhis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'ir *hie Propenty (such as 2
proceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce laws or regulations), ticr Gender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's nights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priosity over this Security Instrument, appearing in cowst, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7., Lender docs pot bave to do so.

Avy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower securcd by this
Security Instrument. inless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from the
dre of disbursement a5 e Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insorance, ¥f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage inswance in effect. If, for any reason, the
mmigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent to the morngage insurance previously in effect, a8  cost substantially equivalent to the
cost 1o Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsianially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
orz-twelfth of the yearly mortgage insurance premiure being paid by Borrawer when the insurance coverage lapsed or ceased to
be ip effect. Lender will accep?, use and retain these payments as aloss reserve in licu of mortgage insurance. Loss reserve
payments may no tonger be required, 1 the opticn of Lender. if mortgage insurance coverage (in the amount and for the period
thal Lender requres) provided by am insurer approved by Lender 2gain becomes available and is obtained. Borrower shall pay
the premiums fequired to maintain mostgage insurance in effect. or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accerdance with any written agreement between Boriower and Lender or applicable Jaw.

9. Inspection. Lerder or its agent may make reasonable cutries upon and inspections of the Property. Lender shall give
Bosrrower notice & the time of o prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The prooceds of any award or claim for damages. direct or consequential, in conrection with any
condenmation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are bereby assigned and
thall be paid to Lender.

In the event of = 9tat taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of e Pioraly immediztely before the taking is equal (o or greater than the amount of the sums secured by this
Serurity Instrument immew ey before the taking, uniess Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shali e reduced by the amount of the proceeds roultiplied by the following fraction: (2) the torat
amount of the sums secured immaaisiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill be paid to Borrower. In the event of 2 panial taking of the Property in which the fair
markes valoe of the Propenty immemately Sefore the taking is ess than the amount of the sums secured immediately before the
taking, unless Borroner and Lender other~icc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Fisuument whether or not the sums are then duc.

If the Property is abandoned by Bomower, or 3, after notice by Lender to Borrower that the condemnor offers to make an
sward or settle a claim for damages, Bosrower fiile 1~ respond to Lender within 30 days after the date the ootice is given,
Lender is axthorized to collect and apply the prooeeds, 2 i option, either to restoration or tepair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then d ze.

Unless Lender aud Borrower otherwise agree in writing, «ny applitation of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred to in par- grephs t and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not 8 ‘#river. Extension of the time for payment of modification
of amottization of the sums secured by this Security Instrument grante by 1 ender to any successor in interest of Borrower shall
Dot operate to release the liability of the original Borrowes or Borrower's:sb.cessors in inferest. Lender shall not be required to
ooaumetie procecdings against any successor in interest of refuse to extend time fov payment or otherwise modify amortization
of the surms secured by this Security fnstrument by reason of any demand nzde Dy the original Borrower or Borrower's
successors ip interest. Any forbearance by Lender in exercising any right or remed; shall pot be a waiver of or preclude the
exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7re covenants and agreements of this
Security Instrument shall bind and venefit the successors and assigns of Lender and Borros ¢r, subject to the provisions of
paregraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moite=ge prant and convey that
Borrower’s inrerest in the Propenty ander the terms of this Security Instnzment; (b) is not personally obiisated to pay the sums
secured By this Secutity Instrument: and (¢) agrees that Lender and any other Borrower may agree to exterd, modify. forbear or
make any acoommodations with tegard to the terms of this Security Instrument or the Note without that Borrcwer"s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thas 1aw is fically interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exoted the permitted limits, then: (a) amy such loan chasge shal) be reduced by the amoum pecessary to reduce the charge
to the permitted lintit; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be teared as a partial prepayment without any
prepayment charge order the Note.

14. Notices. Any nozice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o
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Lender's address stated herein or any oth?r address Lender designates by notice to Bosrower. Any rotice pravided for in this
Security Instrument shall be deemed to have been given to Bommower or Lender when given as provided in this paragraph.

" 1S. Governing Law; Severability. This Security Instrumen: shall be governed by federal law and the law of the
jurisdiction in which 1he Propenty is docated. In the event that any provision or clause of this Security Instrurnent or the Note
conflicts with applicadle law, such conflict shall not aff2ct other provisions of this Security Instrument or th¢ Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Bostower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transfexred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lenider’s prior written consent, Lender may, at its option, fequire immediate payment in ful) of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froon (he dale the ootice is delivered or mailed within which Borrower rust pay all sums secured by this
Security Instrumeny. &x Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sexurivy Distrument without further notice or demand on Borrower.

18. Borrower’s Kiz’it 10 Reinstate. If Borrower meeis cerfain conditions, Borrower shall have the right to have
enforcement of this Security "usirument discontinued at any time prios to the earlier of: (a) § days (or such other period as
applicadle taw may specify for«eistatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumest; or (b) entry oy 7 ilgment enfarcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender al1 sums which then would be duc sinder this Security [nstument acd the Note as if no accelerationp had occurred; (b)
cures any default of any other covenants o7 agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
ineluding. bus not limited to, reasomable attorreys | fees; and (d) takes such action as Lender may reasonably require to assuse
a1 the lien of this Security Instrument, Lende:'s ~ights in the Property and Borrower’s obligation to pay the sums sacused by
this Security nstrument shall continne wpchanged ~'pon teinstatement by Bomrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 27 :f no acceleration had occurred. However, this right to reinstate shail
a0t apply in ke case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (togethier with this Security
Instrument) may be sold one or more times without prios notice (o Lommower. A sale may result in a change in the entity (kzown
o the "Loan Servicer) that collects monihly payments due under the IVote and this Security Instrument, There also may be one
o1 more changes of the Loan Serviver unrelated to a sale of thie Note. If %e7C is a change of th® Loan Servicer, Borrower will be
given written notice of the chiange in accordance with paragraph 14 above 274 applicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should b made. The potice will also contain any other
information required by applicable law.

20. Hazardons Snbstances, Borrower shal} not cause or permit the presence, vse, disposal, storage, or release of any
Hazardoys Sudstances on or in tke Property. Borrower shall oot do, ror allow anyorz else to do, anything affecting the
Property tha is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, o1
storage on the Property of small quantities of Hazardous Substances that are generally recogrized <0 be appropriate to norma)
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written gotice of any investigation, claim, demand, lawswt or-other action by any
goveinmental or regulatory agency or private pasty invoiviog the Property and any Hazardous Substance o Gavironmental Law
of which Borrower has actual keowledge. If Borrower leams, or is notified by any governmental or reguiator authority, that
any removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and «he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volaile solvents, materials coptaining asbestos or formaldehyde, and radioactive materials. As used in
thus paragraph 20, “Eovironmental Law® means federa) faws and faws of the jurisdiction where the Property is located that
relxz to health, saftty or environmental protection.

NON-UNIFORM COVENANTS. Bonrower ard eaader further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give aotice to Borrower prior to aceeleration following Rorrower’s breach
of any covenamt or agreement o this Secority Instremen? (bu not prior (o acceleration under paragraph 17 umless
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(¢} & date, mol dess than 30 days from the date the notice {s given to Borrower, by which the defanlt must be cured; and
) s faffove to cxre the defauis on oy before the date spesificd in the aotice may resnlt in aceeleration of the sums
seceved by this Serurity Tostrument, foreetosure by jndicial proceeding and sale of the Property. The notice shal) further
seform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of s defantt or any other defense of Borrowey (o acedlevution and ferectosure. If the default is not cured on
or before the date sperified in the notice, Lender, at its option, may require immediate payment fn full of all sums
secured by this Seeurity Instrument withom farther demand and may forerlose this Seeurity lnstrument by jodicial
Lender shall be entitled to colleet 4l expenses inetrred in pursuing the remedies provided in this paragraph

21, incloding, Sut pot Limited to, reasonable sitorneys® fees and costs of title evidence.

&2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withort charge to Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

-_:)\,}‘A_!‘.f:\‘. »

24. Riders (o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumeny; ¢t covenants and agreements of each such rider shal) be incorporated into and shatl amend and supplement
the covenants and agressients of this Security Instrument as if the rides(s) were a part of this Secutity Instrument.

{Check applicadle box(er))
Adjustadle Rate Rl Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Ridey Biweekly Payment Rider
Baltoon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants contained in this Security Instrument and
in any ridzr(s) executed by Borrower and recorded vt it

Wﬁnﬁm: -
: —_(Seal)
w bl} 1\ I£™J. SIC “Borrower
£ (Seal)
Borrower
%4&#4 ‘%7 W (Sea) V. (Seal)
NUSIC * Borroaer Romrower
STATE O wa' Cool County ss:
| R LXKy ém@_u:i . a Notary Public in and for said county »nd state do hereby centify
tar  LAWRIE J. MUSIC

, personaily known to me to be the same perscafss whose name(s)

subscribed to the foregoing instrument, appeared before me (his day in person, and acknowledged that ~ he/siie
signed acd delivercd the said instrumentas his/her  free and voluntary act. for thc uses and pusposes therein set forth.
Gnmmxicrmyhmﬂmdofﬁnnscﬂ this j

43-1

* WILLIAM MUSIC IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL WARTTAL RIGHTS.
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ADJUSTABLE RATE RIDER

(1 Year Treasusy Index-Hate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of SEPTEMBER :
1997 | and is incorporated into and shal be deemed to amend and supplement the Mortgage,
Deed of Trust or Secaunlty Deed (the S (nstnmenﬂo!thasamedate_Pivenbythaundemimed(the
"Borrower') to secura Borrower's Adjustabie Rale Nete (the Note”) to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINDIS CORPORATION (the “Lender?)
of the same date and covering the property deseribed in the Seclilty Instrument and located at:

3005 PARK COURT,ROLLING MEADOWS,IL 60008
(Propenty Adress]

THE NOTE CRATTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MW, /LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAZE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUSTFAY,

ADDITIONAL COVENANTS. In aridition to the covenans and agreements made i the Securfty
instrument, Borrower and Lender furtiier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVUENT CHANGES
The Note provides foran intialinterest catae’, . 7.1250  %. Tho Note provides tor changes inthe
interest rate and the monthly payments, as follows:

4, INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wit pay may changa on the first day of OCTOBER } 2000 .
anaon!l%day every 12th month thereafter. Each date onwhich my interest rate could change is called a
‘Change Date”

(B) Thelindex

Beginning with the first Change Date, my interest rate w be tased ~= an Index  The “Index” is the
weekly average yield on United States Treasury securities adjusted to a codistart maturity of 1 year, as made
avalahla by the Federal Reserve Board. The most recent Index figure ava’atle as of the date 45 days
before each Changs Date is called the "Current Indest.®

i the Index s no longer avalahle, the Note Holder wit choose a new inue» which is based upon
comparahle kformation. The Note Holder will give me notice of this cholce.

(C) Calcutation of Changss
Betore each Change Dats, the Note Holder wif calculate my new interest rate by adding Thee
percertagopoinis {  3.0000 %) to the Cument Index. "iia Note
Halder wh then round the resuit of this addiion to the nearest one-eighth of ona percentage poird 13 125%).
mmnlgnsmted in Section 4(D) below, this rounded amount wil be my new interest rate unii the
.

The Nota Holder wi then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in tull on the maturity date at my
new irterest e insubstantially equal paymerts. The result of this calculation will be the new amount of my
manthly payment.

(O) Limits on inferest Rste Changes 5. 1250

The interest rata | am requited to pay at the first Change Date wilt not be greater than . %
orfessthan  95.1250 % mere:ﬂer. my interest rate wil never be m%rreased ot decreased on any
single Changa Date by more than two percentage points (2.0%) from the rate of interest | have been paying
tor the preceding twelve months. My interest rafe will neverbe greaterthan  13.1250 %

MR TISTATE ADTUSTABLE RATE RIDER-ARM 3-2-Single Famity-FNMA/FHLME Unlform Instrument
UG 9321157 1N PAGE1OF 2 Farm 3111 3/43
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(E) Effective Date ot Changes

My now interest rate wl become effective on each Ghanga Date. 1 wit pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Data until the amount of my
monthly payment changes again.

(F) Notica of Changes

The Nots Holder wi deliver or mall fo me a notice of any changes in my interess rate and the amount of
my monthly payment befora the effective date of any change. The notice wil Ingluda information required
by law to be given me and also the (e and telephone number of a person who wi) answer any question |
may have regarding the notice.
B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

Un¥orm Covenant 17 of the Security instrument is amended to read as follows:

Trarafer of the Property or @ Beneficia) interest in Borrowss. ¥ al or any part of the
Praperty or 2y interest in 8 is sold or transferred (or # a beneficial interest in Bomower is soid or
fransfertec 274 Bosrower is not a natural person) without Lender's prior written consent, Lender
may, &t s gotion, require immediate payment in fub of ab sums secured by this Security
Instrument. Heneex e, this option shal not be exercised by Lender if exercise is prohibited by
federal law as of the da’e of this Security (nstrument. Lender also shall ot exercise this option
# (2) Borrower causes i» de submitted to Lender information requited by Lender to evaluate the
intended trans’eree as # < tew loan were being made to the transferes; and (b) Lender
reasonably determines tha! Le.gier's security will not be impabred by the foan assumplion and
m risk of a breach of aiy crecnant or agreament in this Security tnstrument is acceptable

er.

1o the extent permitted by &)phizable taw, Lender may charge a reasonable fee as a
condiionto Lender's consent to tha o nssumption.  Lender may also require the transferee
to signan assumption agreement that & #-22ptable to Lender and that obli tha transferee
to keep afl the pramises and agreements mazc in the Note and in this Security instrument.
Bosrower wh continue to be obligated unddr tho Note and this Seeurtty Instrument unless
Lender releases Borrower in writing.

¥ Lender exercises the option to requite inuriedials payment in full, Lender shalt ghve
Borrower natice of acceleration. The notice shafl prov itz 2 period of not fess than 3D days from
tha date the notice ts deiivered or malted within which Bor:ower tmust pay aft sums secured by
this Secuntty Instrumemt. Hf Bomower fals to pay these suma prior to the expiration of this
period, Lender may voke any remedies permitted by this Secuy Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms aid covenants contained in this
Adjustahble Rate Rider.

Harowear

LANRIE J. MUSIC /

- 15eal)
-Barower

{Sea)
. Bamroser

W Mo, VY porn .
WILLTAN KUSIC = — ] By

* VILLIAM MUSIC IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL RIGHTS.
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