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THIS IS A FIRST MOPTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIDNS ALLOWING £Z3 CHANGES IN MV INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENIS AND PRINCIPAL BALANCE (INCLUDING FURME
ADVANCES AND DEFERRED IN”cREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGLT!ATED.

THE MAXIMUM AGGREGATE PRINCP/V. BALANCE SECURED BY THIS MOATGAGE
([ $37.600.00WHICH IS5 120 % OF THE “NOTE AMOUNT™.

5. DEFINITIONS OF WORDS USED IN THIS M2/7GAGE
(A) Seowity Instrumant. This Mortgage, whic's ‘s dated SEPTEMBER 11, 1897,
will be caled the “Security Instrument”

- ®) Bomrowss. MICHAEL RHEAUME AND SUSAN RVcA'ME, HUSBAND AND

sometmes wilt be called “Borrower™ and sometimes simply */° or “ma”

(0 tLender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ® = © » * = = » » 7S SUCCESSOAS AND/OR
ASSIGNEES, wil! be callsd “Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is arganized and exists under the Bws of the United States Lenders
sddress is 180% HARRISON STREET, OAKLAND, CALIFORNIA 84812.
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(D) WNote. The note signed by Borrower and having the sams date as this Secusity
instrurent will bo called tha "Nota™ The Note shows that | owe Lender the origina! principal
smount of US. $30.000.00 (Nots Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note | have promised to pay this debt in monthiy
payments snd to pay the debt in full by SEPTEMBER 15, 2027.

{E) Property. The property that is described befow in Section i} entitled "Description
of the Property” will be called the “Property.”

(F) Sums Secured The gmounts described below in Section Y entitled “Borrower's
Transfer of Rights in the Property” somatimes will be called the “Sums Secured”

{® Personn Any parson, organization. govemmental authority or other party will be
called ‘Perso.”

. BORROWS> TRANSFER OF RIGHTS IN THE PROPERTY
1 mortgage, w.airocsbly grant and convey the Property to Lender subjsct to ths terms
of this Secuwrity Instrizaet This means that by signing this Sacwity Instrumeant. | am giving
Lender those rights thal 7r2 stated in this Security Instrument snd also those rights that the
law givas to lenders who ho's mortgages on rea) property. | am giving Lendar thase rights to
protect Lender from posshle foises that might result if { fail to:

() pay &) smounts ow=r to Lender under the Nots and sl other notes secured
by this Sewity instrumant callad tu “Secured Notas’ includng futwre advancas made by
Lender snd any changes to the Secwed ies made with the written consent of Lender;

¢ pay. with interest any amoun's that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and (eavder's rights in the Property; and

(it kezp all of my other promises and «gréements under this Security Instrument,
tho Secured Notes and any changas to the Secured Notis made with the written consent of
Lender.

I  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

® The property which is located at 1 RENAISSANCE PLACE Y402
PALATINE. 1L 60067. ® ® ® ® » = = @ = a o & 2 s o & ».r 4. ® Thy(egl
dascription of tho Property is attachad as Exhibit "A° which is made a part of this Security
Instrument This Property is called the “Described Property”

REAL ESTATE NDEX NUMVBER VOL:
02-14-100-089-1068

# Al buldngs and ofher smprovements that are flocated on the Described
Property:

#) Al rights in other property that | have as owner of tho Described Property.
Thasa rights &ra known as easements, rights and sppurtenances attached to the Property;

SD0SED? 403 98/1-92) ACRE Pege 2 it
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(0 Al rights in other property that | have as owner of tho Described Proparty.
Thess rights ere known as easements, rights and sppurtenances sttached to the Proparty;

v Al rents or roya'tias and other incoms from the Described Property;

V) A mngra), oi) end gas rights and profits, water rights and stock that are part
of the Decscrited Property;

)  All rights that | have in the land which lies in the streets or roads in front of.
behind cr naxt to, the Dascribed Property;

vi) Al fixtures that gre now or in the futre will ba on the Described Property or
on the property dascribed in subsection (i) of this Section;

vio - All of tha rights and property described in subsactions (i) through (vid of this
Section that § Zcrmare in the fulire:

6x) AL «riscements of or additions to the property described in subsections (i)
through (vii) of this Sacton; and

x) Al of the emounts that | pay to Lender under Paragraph 2 below.

(V. GORROWER'S RIGHT TO (RANT A SECURITY INTEREST (N THE PROPERTY AND
SORROWER'S OBLIGATION TC PZFEND OWNERSHIP OF THE PROPERTY

i promise that @ 1 lawfully own tiw Prooarty; (i) § have the right to mortgage, grant
and convey the Property to Lender. and (i} there svo no outstanding claims, charges, hens or
encumbrances sganst the Property, except for Giusy which are of public record

1 give 8 general warranty of titie to Lender. ikis means that | will be fully responsible
for sy losses which Lender suffers because someone cder than myseif has some of the
rights in the Property which | promise that | hava | prosise that | will defend my ovmership
of the Property sganst any claims of such rights.

COVENANTS
| promiss and | agres with Lender as follows

1. BORROWER'S PROMISE TO PAY

! wit pay to Lender, on time, a) principa) and interest dus under the Secured Notes
and any prepayment end late chargas dus under the Secured Notes

2  PAYMENTS FOR TAXES AND INSURANCE
{n) SBorrower’s Obligations

| wit pay &l amounts nacassary to pay taxes and hazard insurance premiums on
the Property as well a5 assassmants, leasehold payments, ground rents or mortgage insurance
premiums Gf any)

ENCIEC WAL 9%/1-98) AORE QOATCGAGE-ADJUSTARLE n
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&) Escrow Accounts
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Subject to applicsble law, no escrow shall be required except upon written
demand by Lender, in which case, | shal) pay to Lender on the day payments &re due undsr
the Note, until the Nots is paid in full a sum (Funds'l for. () yearly taxes. penalties and
assessments vhich may sttain priority over this Security instrument as a lien on the Property,
&) yearly leaseho!d payments or ground rents on the Property, if any; (c) yearly hazard or
property inswrance premams; &) yexrly flood inswance premiums, if any, and (e) yeasly
mortgage inswance premiums, if any. These items sre called “Escrow Hems® Lender may, at
any time, cotiect and ho!d Funds in an amount not to exceed the maximum smount a lender
for a federally relsted mortgage loan may requre for &n escrow gccount under the federsl
Real Estate Settiemen? Procedures Act of 1974 as smendad from time to time, 12 USC
8 2601 et seo TRESPA’). unless another law that applies to the Funds sets a lesser amount If
€0, Lender may, st any tme, collect and hold Funds in an amount not to exceed tha lessar
snount Lendsr ray estimate the amount of Funds due on the basis of current data and
reasonable estimats: of expenditwas of futwre Escrow Kems in accordanca with applicable
aw.

The Funds shall be tvig in an institution whosa deposits &re inswed by a federal
sgency. instrumentality, or entity (aclding Lender, if Lendar is such an instibition) or in any
Federa) Homa Loan Bark Lender shu'l smply the Funds to pay the Escrow Hems tender may
not chargs me for holding and spplynp o Funds, snnually analyzing tha escrow account, or
verifying the Escrow Htems, unless Lender pays me interest on the Funds and/or epplicable law
permits Lender to make such 8 charge Howeves, Lendar may require me to pay a ons-time
charge for sn independent rea) estate tax veporary) service used by Lender in connaction with
this foan, uniess spplicsbls law provides otherwise. tnlass an sgreement is made or spplicable
law requres inlerest to be paid. Lender shall not by required to pay mo any mnterast or
exnngs on the Funds Lender shall give to me, withcut chargs, an annual accounting of the
Funds, showmng credits and debits to the Funds and the purscse for which each debit to the
Funds was made The Funds are pledgad as additional seciwity for al) sums secured by this
Security instrument

If the Funds held by Lender exceed the amounts permittsd to be held by
spplicable iaw, Lendar shall account to ms for the excess Funds in Jccur-fance with the
requirements of applicable law. If the amount of the Funds held by Lender Lt any time is not
sufficient to pay the Escrow ltems when dus, Lender may so notify me in ‘vinling end, in
such case t shal) pay to Lender the sgmount necessary to make up the deficiency or shortaga
1 shall make up the daficiency or shortags in accordance with the requirements of the Lender,
st its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property. shall apply any
Funds held by Lender at the time of scquisition or sale as 8 credit against the sums secured
by this Security nstrument

EDCCED WA S 1-98) ACEF MEMGAGE-ADJUSTARLE "
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'3 APPLICATION OF BORROWER'S PAYMENTS
Uniess the lew requires otherwise. Lender will apply each of my payments undar the
Secired Notas snd under Paragraphs 1 and 2 shove i tha following order and for the

fallowing purposes:
First. to pay prepayment charges due under the Secured Notes;
Secong, to pay any advances dus to Lender under this Security Instrument:
Third, to pay the amounts due to Lender under Paragraph 2 sbove;
Fourth, to pay interest dus under the Secuwred Notes;
Fifth, to pay deferred interest dus under the Secured Notss;
Sixth, to pay principa) due under the Secured Notss;
Last, %5 yay ate charges due under the Secured Notes

0002558524

4  BORROWLD'S NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
t will pay «l- 2«08, assessments gnd any other charges and fines that may he imposed
on the Property and tia* reay be superior to this Security instrument

! wil also make paymerts dua under my lease if | am a tenant on the Property and |
will pay ground rents (f any) <o on the Property. | will pay these smounts either by making
tha payments to Lender that e dusciibed in Paragraph 2 above or by making the payments
on tims to the Person owed them

Any claim, demand or charge thal i» made aganst property becauss an obligation has
not heen fufiled is known as @ flen | will sromptly pay or satisfy all fiens against the
Property that may be superior to this Secwrily instrumant Howasvar, this Security instrumant
does not require mo to satisfy a superior lien 1% (P) | agres, in writing to pay the obligation
which gave risa to the superior Y%en gnd Lender apyrouas in writng the way in which | agree
to pay that obligation; or B) n good faith, | argus or d-fend against the superior lien in 8
awsuit so that, dring the Lawsuit, the superior Hien may nat be enforced and no part of the
Properly must be given up; or () | secure from the hoider i that other lien an sagreement,
spproved in writing by Lender, tha! the lien of this Security instriznant is suparior to the lien
held by that Person If Lender dsterminas that gny part of (no Property is subject to a
superior lien Lender may giva to me a notice identifying the superie: rian | will pay or sstisfy
the superior ken or take one or mora of the actions set forth shove within 10 days of the
giving of notice

8. SOMOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my so's cost end expense, | will obtain and maintain hazard insurance 70 ‘cover all
huidngs end other improvements that now sre or in the fulre will ba locates n the
Property. The insurance must cover loss or damags caused by fire, harards normally covered
by “extended coverage* hazard inswance policies and othar harards for which Lender requires
coversge The mswrance must be in the smounts and for tha pericds of tms required by
Lender. | may choosa the insurance company but my choice is subject to Lendar's spproval
Lender may not refuse to spprove my choice unlass the refusa) is reasonszhle. All of these
inswrance policies and renawals of the policies must include what is known &s a Standard
Mortgagee Clsuse to protect tender. The form of all policies and renswals must be
scceptable to Lender. Lender wifl have the right to hold the policies and renewals. (f Lender
requres, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive

SDOONE CACA 90 1-98) ARG MCRTGAGE-ADJUSTARLE ti
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# | ohtain earthquake insurance. any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which sre not specifically requred by Lender, | will rame Lender 8s loss payes of any
proceeds.

if there is s loss or damage to the Property, | will promptly notify the proper
nswance company #nd Lender. i | do not promptly prove to the insurance company that the
foss or damags ocasred, then Lender may do so.

g
2Eol B IO R R

"-.
Ef The amount paid by the inswrance company is called "Proceeds” Any Proceeds received
” will be applied first to reimburse Lender for costs and expanses incurred in connaction with

obtaining the Proceeds, and then, at Lender's opticn and in the order and proportion as Lender
may determing in its sole and absoluts discretion, regardless of any impairment or (ack of
imparment 7¢ security, as follows {A) to the extsnt allowed by spplicable law. to the Sums
Secwred in 8 maoner that Lender determines snd/or @8) to the payment of costs and expensas
of necessary riozrs or to the restorstion of the Property to 8 condition satisfactory to
Lender, such application to ba made in the manner snd at the timas as determined by Lender.

if t sbandan the Freporty or if | do not answer, within 30 days, 8 notice from Lender
stating that the inswance co7yany has offered to settle a claim. Lendar may coflect the
Procesds Lender may use the Truceads to repar or restore the Property or to pay the Sums
Secwred The 30-day period will brgn whan the notice s given

tf sy Proceeds are used 10 rerwra the smount of principal which | owe to Lender
under the Secured Notes, that uss will nci celay the dus dats or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 shove
Howsver, Lender and | may agres in writing to da'sys or changas

if Lender sccuiras tho Property under Paragr’. 27 below, all of my rights in the
insurance policies will balong to Lender. Also. al) of my Cigats in any proceads which are paid
because of damage that occurred before the Property s anguired by Lender or sold will
belong to Lender. Howaver, Lenders rights in those procesads will not bo greater than the
Sums Secwed immadiately bafore the Property is acquired by Lencer or sold

i | am required by Lender to pay premiums for mortgage kiswance, | will pay the
premiums untl tha requirement for mortgage inswrance ends sccoriing to my writtan
sgreement with Lender or sccording to law.

6. BORROWER'S ORLIGATION TO MAINTAIN THE PROPERTY AND TO FULF'd, ANY

LEASE OBLIGATIONS

| will keap the Property in good repar. | will not destroy or substantially changs the
Property and | will not allow the Property to dateriorate. t will keep and maintain the Property
in complisnce with any stats or federa) hazsrdous materials snd hazardous waste laws | will
nol use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Froperty. | will indemnify, defend and hold harmlass Lender and ite employess,
officers snd directors and their successors from eny clams, damages or costs for required
of necessary repair or the removal of hazardous wasts or any other hazardous materisls
clam {f | do not own but am @ tenant on the property, 1 will fulfil my cbligations under my
lease | alco agyes that if | scquire the feo title to the Property, my lease interest and the fee
titls wil! not merge unlass Lender agrees to the merger in writing

SDCLEF 4£4.0598/1-58) ALEN MORTGAGE-ADJUSTARLE n
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

if. {A) | do not keep my promises and agreements made in this Security Mstrument, or
8) someone, inchding me, begins a legal proceeding that may significantly affect Lenders
rights m the Property (such as a legal procesding in bankruptey. in probate, for condemnation
or to enforce lsws or regulations), then Lender may do end pay for whatever is necessary to
protect the Lender's rights in the Property. Lendar's actions may include appearing in court,
payng reasonable sttornays' fees and entering on the Property to make repairs. Lender must
give me notica before Lender may take any of theso actions Although Lander may take action
under this Paragraph 7, Lender does not hava to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my ohligations under this Security instrumant

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, st the interest rate in effect under the Secured Notss which have not been paid |
will pay thoss smounts to Lander when Lender sends me a notice requesting that | do so
interest on 2ok amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agres in writing to tenms that are different from thosa in
this Peragraph 7. 7his Security instrument will protect Lender in case | do not keep this
promise o pay thoce smounts with interest

A&  LENDER'S RIGHT TS (INSPECT THE PROPERTY
tender, and others autw ircd by Lender, may enter upon and incpact the Property.

They must do so in a reasonshle mzwner and st reasonzhle times Bafora or at the tims an
nspection is made, Lender must give me nolice ststing s ressorable purpose for the
, tion

8. AGREEMENTS ABOUT GOVERNMENTAL TAXING OF THE PROVERTY

| assign to Lender all my rights (A) to procends of all awards or claims for damagss
resufting from condemnation, eminant domain or oinar giovernmental taking of al) or any part
of the Property. and B) to proceeds from a sa's of alor sy part of the Property that is
made 10 avoid condemnation, eminant domain or other gvr.rnment taking of the property. All
of those proceeds wifl be paid to Lender.

i &7 of the Property is taken, the proceeds wifl ba used . veduce the Sums Secured
if any of the proceads remain after the smount that | ows o LenZer has been paid in ful)
the remaining praceeds wilt ba paid to ma Unless Lender and | agres dtierwise in writing, if
only a part of the Praperty is taken, tha amount that | ows to Lender wit be reduced arly by
tha amaunt of proceeds muitiplied by the following fraction (A) the total emium of the Sums
Secwred immedataly basfors the taking divided by 8) the fair market value 7 o2 Property
mmmediately before the taking The remainder of the procesds will be paid to ma

i¥ | sbandon fha Property or if | do not answer, within 30 days, & notice fror Lender
stating that & governmental suthority has offered to make a payment or to setile a clam for
damages, Lender has the authority to collect tha procesds Lender may then use tha proceeds
{0 repar or restore tha Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

if any proceeds are used to reduce the smount of principa) which | owe to Lendar
under the Secured Notes, that use will not delsy the due dats or change the amount of any
of my monthly psyments under the Secwred Notes and under Peragraphs 1 and 2 ahova
However, Lender and | may agres in writing to dalsys or changss

SDOORG DA05.9%1-38 A0S MORTCAGE-ADILISTARLE it
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Bomower's Obligations
Lender may alow & Parson who fakas over my rights and obligations subject to
this Security Wstrument to delay or to change the smount of the monthly payments of
principa) ed intorest due under the Secured Notes or under this Sacurity instrument Even if
Lender dees this, however, that Person and | will both still be fully obligated under the
Sacured Notas snd under this Security instrumant

Lender may allow those delsys or changss for a Person who takes over my
rights and ohligations, even if Lender is requasted not to do so. Lendar will not be required
to bring & awsuit sgainst such & Person for not fulfilling obligations under the Secured Notes
or under this Security nstrument, even if Lender is requasted to do so.

(B) P.anders Rights
Even if Lender does not exercise or enforce any of its rights under this Security
fnstrument or ordy the law, Lendar will still have all of those rights and may exercise and
enforce them in £v. futura Even if Lender obfains insurance, pays taxes, or pays other claims,
chirgas or kens agarst the Proparty. Lendar will have the right under Paragraph 27 below to
demand that | make mwediate payment i fidl of the amounts that | owe to Lender under the
Secured Notes and unde 1ais Security instrument

1 A OBLIGATIONS OF BORROV:=R AND OF PERSONS TVAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over n:v rights ar obligations under this Security instrument will
have &) of my sights and will be ohligat=d to keep all of my promisas and sgreements made
in this Security Instrument Similarly, eny Pearsor who takes over Lender's rights or obligations
under this Securdy instrument will have all of Lerder's rights end will be obligated to keep all
of Lenders agreements mada in this Security ns’sunent

if more than one Person signs this Sacurity Instr.ent as Barrower, each of us is fully
obligated to keep all of Borrowers promises end Obipations contaned m this Security
instrument Lender may enforce Lenders rights under this Sezwity instrument against each of
us individualy or against al) of us together. This means that &w e of us may be required to
pay alf of the Sums Sscwred

12  MAXIMUM LOAN CHARGES

If the foan secured by this Security Instrument is subject to & law vihic) sels maximum
toan charges, and that law is finally interpreted so that the interest or oOur .idan chargss
collactad or to ba collacted in connaction with the loan excaed permitted limils fhar (A) any
such loan charge s be reduced by the smount necessary to redute the charie to the
permitted Emits and (B) any sums already collected from Borrower which exceeded permitted
tmits wil be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Secwed Notss or by making a drect payment to Borrower. If a
refund reduces principa), the reduction will bis trested as a partial prepsyment without any
prepayment charge under the Sseured Notas

13 LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in spplicabls bw would make any provision of the Secured Notes or this
Securty Instrument unenforceabls, Lender may require that | make immediate payment in full
of a9 Sums Secured by this Security Instrument

SOCIEH (34.05 98:t-90 AR SORTGACE-ADJUSTABLE n
Pags 8




UNOFFICIAL COPY




UNOFFICIAL COPY

. 0002998524
4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Secuwity Instrumant will be given by
delivering it or by mailing it by first class mail unlass spplicahls law requires use of snother
mathod The notice will be addressed to me at 660 N. WILL JAMS DRIVE, PALATINE,
'Lsons"..'l....lI.ID'IQIUDIIQ-...-.I.
A notice wifl bo given to me at an alternative address if | give Lender a notice of my
sterrgtive sdivess | may dasignate only one mailing address st s time for notification
purposes Any notice that must be given to Lender under this Security Instrument will be given
by mailmg it by first class mail to Lenders address stated m Section LIC) sbove entitled,
‘Defintions of Words Used In This Mortgage" unless Lender gives me notice of a differem
address Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of spplicable law.

15.  GOVEWING LAW; SEVERABILITY

This Socrrity Instument and the Secured Notes shall be govemed by and
construed under faders! law and federa! rules and regulstions including those for
faderally chartered swvings institutions, called 'Federa} Law.” in the event that any of the
terms or provisions of this Secwrity instrument or the Secured Notas sre interpreted or
construed by @ court o’ compelent jurisdiction to be void, invalid or unenforceahls, such
decision shall affect only these provisions so construed or interpreted and shali not affect the
remaning provisions of this Securitv instrumant or the Secured Notes

16. BORROWER'S COPY
} acknowisdge the receipt of one conformed copy of the Sacured Notes and of this

Secwrity Instrumant

7.  LENDER'S RIGHTS YO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTV

If Lender requires immediate payment in full or-ii 1 ghandon the Property, then Lender,
Persons athorized by Lender, or @ receiver eppointed by & cour? at Lender's requast may: (A)
collect the rental payments, including overdus rental paymente, Jirectly from the tenants; (B),
enter upon and take possession of the Property. IC} manags the- ¥ crerty; and (D) sign, cance!
and change rental sgreements and leases 1f Lender notifies the toants that Lender has the
right to collect rental paymeants directly from them under this Paragragh 17, | agree that the
tenants may make those rental payments to Lender without having to ask {u ‘ender whether |
have faled to keep my pramises snd agreaements under this Security instneir or (i) me for
my permission to do so

f Lender acts to have the Property scid after 8 Breach of Duty as defined in
Faragraph 28, | undarstand end agreo that {A) my right to occupy the Property ceases st the
tme the Property is sold 8) | shall have no right to occupy the Property efter such sale
without the written consent of the nsw owner of the Property; and (C) my wrongful and
unlawfut possession of the Property may subject me to monstary damages, including the loss
of reasonahle rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will bas used first to pay
the costs of collacting renta) payments end of managing the Proparty. If any part of the rental
payments remsins after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the raceiver's
fees, reasonah'e attomeys fees snd the costs of any necessary bonds

£0050) ©0A4.C530/1-98) ALEX UCATGAGE-ADUUSTAMLE i
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18. INJURY YO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to snother. | may have rights to bring legal
action against persons, other than lender, for mjury or damages to the Property or in
connection with the toan made to me by Lender and which arose or will srise before or after
the date of this Security tnstrument These rights to bring legal actien may include an action
for treach of contract, fraud, concealment of » matarial fact or for intentional or negligent
acts 1 assign thess rights, and any proceeds arising from thaese rights, as permittad by
spplicable law, tn tendsr. Lender may. &t its option, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that § may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
sttomeys’ fees, incurred in enforcing thase rights At the request of Lendar, | will sign any
further assignments or other documents that may bo nacessary to enforce this assignmant

0002998524

19 CLERCA) ERROAS

In the @:2n? Lender at sny time discovers that this Security instrumant, the Secuwred
Notes or sny o'ne’ document relsted to this loan, calted collactivaly the "Loan Documants,”
confans an ervor wh.ch was caused by 8 clerical mistake, calcuiation error, computer error,
printng error or sinul/. error, | agree, upon notice from Lender. to reexecute any Loan
Dotumants that are necesiry to correct sy such error(s) and | also agreo that | will not hold
Lender responsihle tor anv damags to me which may result from any such error.

20. LOST, STOLEN OR MUTILAcD DOCUMENTS

if sny of the Loan Documente are lost stolen, mutilated or destroyed and Lender
delivers to me an indemmification in my ¢=vor, signeo by Lender, then | will ¢ign and daliver to
Lender a Loan Document identical in forir ang content which will have tha effect of the
orignal for all purposes

2. WAIVER OF STATUTE OF LUMITATIONS

t wil waive within spplicabls taw, the plessig of the statute of limitations es 8
defense to enforce this Security Iinstrument, including 8y obligations raferred to in this
Security Instrument or Sscured Notes

22 CAPTIONS

The capticns and headings st the beginning of each purssaph of this Security
instrument are for reference only and will not ba used in the interpratation of any provision
of this Security instrument

23 MODFICATION
This Security instrument may be modified or ameanded only by an agreemant n writing

signed by Borrower gnd Lender,

24 CONDOMINIUAM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is 8 wnit im 8 condominium, cooperative or planned unit devatopment,
each of which sha) ba called the Projact,” and ) have an inlerest in tha common elements of
the Project, then Lender end | agree that

{A} if an owners associstion or othar entity, called "Ownears Association” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association gnd the uses, proceeds and
benefits of my interest

SO0 CAU592/1-96) ADRL WORTCQAGE-ADJUSTASLE i
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0002998524
@) The following are caled the "Constituent Documents” () The declaration or any
ofer document which created tha Project (il By-laws of the Ownars Association; (i) Code
of reguistions for the Project (v) Asticles of incorporation, trust instrument or equivalent
dosument which ereates the Owners Association; (v) The Projects covenants, conditions and
restrictions; {vi) Other equivalent documents

| shah perform ai of my obligations undar tha Constituent Documents, including
my obligation to pay. when dus, a0 duas and assassments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them | wili pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph
7 above.

(© ¥ the Owners Association mantains, with an insurance company reasonably
scceptable 20 )endsr. a mastar or blanket policy on the Project which is satisfactory to
Lender and whiGh provides insurance coverage on the terms, in the gmounts, for the periods,
and against the hizwds Lendar requires. including fire and hazards included within ths term
extended coverasa” smd Lender is provided with evidence of such master or blanket policy.
ther @ Lender waives tha provision in Prragraph 2(8) shovs for the monthly payment to
Lender of the estimated yearly premium installments for hazard insurance on the Property. and
(i) hazerd insurance coveriye on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thit b~ required coverage is provided by the Owners Association
policy. | shall give Lendsr prampt notice of any lpse in the required hazard insurance
coverage | shall provide a copy 0 such master or blanket policy to Lender annually.

in the event of » distributicr, of hazard insurance procesds in lieu of restoration
or repar following 2 loss to the Property, whother to the unit or to common elements, any
procesds payshls to ma are hereby assigned and shall bo paid to Lender for application to
the Sums Secured by this Security nstrument, with any excaess pad to me.

! shah take such actions as may bs rézsonzhle to nswe that the Owners
Associstion maintains 8 public liability inswrance policy arZcptable to Lender in form, amount
and extent of coveraga

@) i sha) not, except after notice to Lender and with Leras™'s prior virittan consent,
either partition or subdivide the Property or consent to: (0 the abandonrient or termination of
the Project. except for abandonment or termination required by lsw in tie case of substantial
dastruction by fire or other casualty or in the case of condammation, emineat \lomain ar other
governmental taking (i} any emendment to any provision cf Constituent Dociznuats unless the
provision is for the express bensft of Lender or of lenders generally, (i ¢c/mination of
professional managemant and assumption of self-management of the Owners Acsoriation; or
v} any action which would have the effect of rendering the master or blanisl hazard
insurance policy awd/or the public kabiity surance coversge maintaned by the Owners
Assotiation unaccepizhle to Lender.

25. FUTURE ADVANCES

At Borrowers request, Lender, at its option but before release of this Security
fnstrument or the full reconveyanca of the Property described in the Security Instrumant) may
tend futwre sdvances, with interast, to Borrower. Such futwre advancas, with interest, loan will
then be additional Sums Secured undar this Security Instrument

SCOZER CA.05.90.1-98) ACAW MERTGAGE-ADVISTARLE "
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20 AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured Lender may, at its option, require
mmediate payment in full of all Sums Secured by this Security instrument if &l or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in ful) if
Borrower is not & ratrs) Person end a benaficial interest in Borrower is sold or transferred
without Lenders prior written permission However, Lender shall not require immediate
payment in fuld if this is prohbited by Federal Law in effect on the date of the Security
instrument

If Lender exercises the option to require immediate payment in full, Lender wil give
mo notice 7.t sccelerstion (f | fail to pay all Sums Secured by this Secwrity nstrument
immediztely, Lender may then or thereafter invoke any rsmedies permitted by this Security
instrument withrat further notice to or damand an ma

Exception to Scceleration of Payment of Sums Sscuved. if the sale or transfer of
dl or any part of tha vrunerty. or of a benaficial interest in Borrower. if Borrower is not a
natra) Person, is the firs? <ne to ocowr after the date of this Security instrument, Lender will

not exercise the option to rccalerate payment in ful) of alt Sums Secured and the loan may
be assumed if:

§)  Lender receives a conplsted written application from trgnsferee to evaluate the
creditworthiness of transfereo as if a ravr foan were being mads to the transferee by Lender;

f  Lender sppraves the creditwo thinass of the transferae in writing;

#i) trensfereo makes a cash downpavment sufficient to meet Lendars then current
underwriting standards;

V)  an gssumption feo, in an amount to be de.ermined by Lender But not to exceed
1% of the balzce of principal end interest dus under (ha Secured Notes at the time of sals
or transfer of the Property or of tha interest in the Buirows:) is paid to Lender; and

)  tha transferes executes an assumption agreeman; v.nich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetms Rate Cep may be changed The Lifetime Rats Cip» shall be changed to
an interest rata which is tha sum of the interest rate in effect on (e Zate of a sals or
transfer of the Property or bensficial interest in Borrower plus 5 percentare points, if that
sun exceeds the Lifatima Rats Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

it wilt be called a “Breach of Duty” if () | do not pay the full amount of each monthly
payment on the date it is due; or (i) { fail to perform any of my promisas or agreaments
under the Nots or this Sacwrity instrument. or (i) any statemen? made in my #pplicaticn for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materizlly false or
misleading if thers is a Breach of Duty by mea, Lender may demand an immediate payment of

£) sums sacured

EDOSEL 4090 1-0) ADSN SORTCACE-ADSUSTASLE H
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if there is a Breach of Duty by me, the Lendar may take sction to have the Property
soid under any spplicahle Federd) Law, rule or regulation and, where Federe) Law is not
spplicable, under tho lsw of the state where the Property is located which will be called the

‘Applicshle Law"

Lender doss not have to give me notice of a Breach of Duty unlass notice is required
by Applicabls Law. I} Lender daes not make &8 demand for full payment upon 8 Breach of
Outy. Lender may mzke a demand for ful) paymant upon any other Breach of Duty.

i there is & @reath of Outy, Lender may also take sction to have a receiver appointed
under tho Applicable Law to colect rents from any tenants on the Property and to manage
the Property The action to appoint & receiver may be taken without prior notica to ma and
regrdass of tho value of the Property.

The sale o the Property may bs postponed by or at the direction of Lender axcept
as fimited or proxired by the Applicable Law. If the Property is sold under the Applicahle
Law, ! sgree that nq) be sold in ons parcel | also agres that Lender may add to the
gmount that | ows to Larier all legal fees, costs, aflowances, and dishursements incurred as a
rauft of the action to seil tha Property, except to the extent that the Applicable Law limits
or prohhits sny such charges

Lender will apply the proceeds irom the sale of the Property in the following order
{A) to &t fees, expenses and costs incusred in connection with the sale, inciuding trustees’ and
attornays’ fess, if sny. B) to & Sums Searsr by this Secwrity nstrument, and (C) eny excess
to the Person or Persons legally entitied to

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When tender has been paid ati of tho amowiis secwed by this Sscusity nstrument,
Lender shall releasa or cance! this Security tnstrument wilnuit chargs to me except that | wil
pay sy recordation costs

29. STATEMENT OF OBLIGATION
To tha extent alowed by sw, | wifl give Lender a fee for funizning any statemant of

obligation with respect to this Security instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waived

THIS SPACE (NTENTIONALLY LEFT BLANK.

£0008M O3R089/ 1-31) ANRD MORTGAGE-AD.LSTARLE
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‘3. QUICK QUALIFYING LOAN PROGRAM
t have qualified for this loan by making statements of fact which were relied upon by

Lendsr to spprove tha loan rapidly. This foan is cafled a "Quick Qualifying Loan” | have stated
& | confirm that (A) | do not have sny other Quick Qualifying Loans with Lender; (B) ) have
sgreed to not further encumber the Property and do not intend to further encumber tha
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (G If | am purchasing the Property. al! of the terms of the purchase
:g:ﬁm! submitted to Lender are true and the entire down payment is cash from my own

0002898524

i any of tho ststements of fact that | have made are materially faise or misteading, |
wil bs in defait under the Secwred Notes and this Secwrity lnstrument (f | am in such
default, Lendsr may. st its option, increase the interest rate and margin subject to the Lifatime
Azte Cap stat~rd i the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE ~ACE FOLLOWS.

EDCCENT £4.0598/1-88) ACER WORTGAGE-ADJUSTASLE
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'BY SIGNING BELOW, 1 accept and agree to the premises and sgreements contained in this
Secwrity instrument and in any riderls) signed by me and recorded in proper official records

(PLEASE SIGN VOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERS!

{Seal)

{Seal)

(Seal

tSeaf)

(Seal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

MORTGAGE-ADJUSTANLE
Pazy 13 of 13
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EXHIBIT A
LEGAL DESCR!PTION

LOAN NO. 0002928524

ALl THAY CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS ® = = = © © _ DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 402 AND P-402 IN THE RENALSSANCE TOWERS CONDCMINIUM, AS

DELINEATED CN A SURVEY OF THE FC/LOCWINS DESCRIBED REAL ESTATE: PART OF
LOTS 20 AND 21 IN RENAISSANCE SUBDTIVISICN, BEING A SUBDIVISICN OF PART

OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHIZ SURVEY IS ATTACHED AS EXHIBIT

*“A® TO THE LDECLARATION OF CONDCMINIUM RZZORDED AS DOCUMENT NUMBER ;
26190230 TOGETHER WITH ITS UNDIVIDED PERCFLTAGE INTEREST IN THE COMMON i
ELEMENTS, IN COOK COUNTY, ILLINOIS. :

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT O PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS LACUMENT NUMBER .
22955436 IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 02-14-1097-0895-1068

GHAD) 107.1497:1-97) R30A CADEIL
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SIATE OF ILLINOIS ;,M'Ilﬂﬁ OOUNTY ss:

THE UN\LDERSIQID, A NOIARY PLZBIQC IN ANXD FOR SAID OOIRTY AND STATE DO
F‘.E.REBY G?Iﬁv (L)ATFFA”CH#L - L*LQ.LLTLQ Q ULV Y Y W L e
AR TR
PERS(!\PJ& e Y \i-E 70 BELTH SAME PERSON(S) WHOSE NAME(S) SUBSCRIEED
70 THE FOPGOIIG INSTRIMENT, APPEARED BEFORE ME THIS DAY IN PERS(N, AMD
mcvm THAT “HEL] SIGED AND DELIVERED THE SAID INSTRUMENT AS
‘VaaN  FREE AD VOLMUTARY ACT, FUR THE USES AMD PURPCSE THEREIN SET

FCRTH,
GIVEY ("DER MY HAND AND OFFICAL SEAL, THIS I ey oF !72»‘/ 1997 .

/ ., 1/ .

' QORMISSIN FYPIRES: /4l
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