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PROV. MK OF VETERANS
OR TS AU gm‘zr’g’gcﬁlnr. AFFAIRS

THIS MORTGAGE ("Secutity Inetrient”™) is given on hugust 25tk, 1397 . The mottgagor is
JOSEPH P. CHAMBERS ard BETT: 5. CHAMBERS, KUSBAND AND WIFL

(“Borrower®). This Security Instrement is given to
CRESSIAND MORTGAGE CCRP

which is organired and existing wnder the tawsof  *The State of Utah® . and whose
addressis P.O. Box 410412 » SALT LA CITY, UT 84141-0412
(" Lordcr®). Bommower owes Lender die principal sum of
Or2 Murdred Fifty Seven Thousand Two Hundred Eighty Four and no/100--------
Sollars (B.S. 8 157,284.00 ).
This debt is evidenced by Borrower's note dated the qme date a5 this Securit Tnsirument (*Note®), which providzs for
movthly payments, with the full debe. if oot paid eartier, duz and payable oo Septenrer ist. 2027 .
This Secority Instrurment secures to Lender: (a) the repayment of the debt evidenced by the (e, with interess, and all renewals,
extemsions a0d modifications of the Notz; (b) the payment of all other soms, with inferest, sivarsed under paragraph 7 to
protect @z secarity of this Security Instramert; amd (¢) the performance of Bortower's covenants ond agreements under this
Secutity Instrumet:s and Gie Note. Fos this puspose, Bomrower does hereby mortgage, grant and convey to wender the following
described  property located in COCR County, Iinos:
TH ST 20 PEET OF THE SOUTH 1/2 OF THE SCUTH 1/2 OF LOT 71 AND THE S0074
1/2 CP THE SCUTH 1/2 OF LOT 72 IN COLLINS AND GAUNTLETT'S PIRST GARDEN

SCBDIVISICN IN THE EAST 1/2 OF FRACTIONAL SECTION 24, TOWNSHIP 40 NCRTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS.

Item $: 12-24-412-042-0300

which Bas the adlress of 3415 N. OKETO, CHICASO {Strezy, City).
IHines 60634 {Zip Code) {*Property Address®);
RLNDIS Sings Fandty-FMA SHLME USNIFORNE

INSTRUMENT Farm 3018 9730
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TOGETHER WITH ali the improvements sow or hereafter erected on die property, and all easements, appurténances, and
fixtures tow or hereafter a pant of the propenty. All replacements and additions shall also be covered by dhis Security
Instrurneme. Al of the foregoing is referred to in ¢his Security Instrument as the *Property.”

BORROWER COVENANTS ¢hat Borrower is lawfully seised of the estate heteby conveyed and has the right to montgage,
grant and comvey the Property and ¢has the Property is unencumbered, except for encumbrances of record. Borrower warmants
xod will &efend generally the title to the Property against all claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and mn-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promply pay when due the
principal of and interest on the d:bt evidenced by the Note and any prepayment and Late charpes due under the Note.

2. Fonds for Taxrs snd Insurance. Subject to applicable Law of to a written waiver by Lender, Borrower shall pay to
Lendzr on the day monthly payments are doe under the Note, untit the Note is paid in ful), a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly leasehold payments
ot ground rents on 1+ ¥eoperty, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortyg2 insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
(e provisions of paragraph J. in lizo of the paymens of mortgage insurance premizms. These items are called “Escrow ltems.®
Lentsr may, at any time, 2t and hold Fonds in an amount not to exceed the maximum amoant a letder for a federally
relat2d montgage bogn may reqene Sor Borrower's escrow dcoount under the federal Real Estate Seidement Procedures Act of
1974 a5 amended from time to time. 12 U.S.C. Section 2601 e2 seq. ("RESPA”), unfess another law that applies to the Funds
wts a ksser amount. If so, Lender iay, at any time, collect and hold Funds io an amoun? not o exceed the lesser amount,
Lend:r may estimate the gmount of Funds 2u2-on the basis of currert data and reasomable estimates of expenditures of future
Escrow ftems of otherwise in accontance with apriicable law.

The Fands shall be held in an imstitation whose deposits are insured by a federal agency, instrumentality, or entity
(incloding Lender, if Lender is such an institution) 0f 0 any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may oot charge Borrower for hald o and applying the Funds, anmally analyzing the escrow account, of
verifying the Escrow hems, unless Lendzr pays Borrowey (ntetess on the Funds and applicable Law permits Eender o make such
a cdarge. Howevzr, Lender may requite Borrower to pay a ore-tisae charge for an independent real estate tax reporting service
wsed by Lender in connection with this loan, unless applicabl. 1w provides otherwise. Unless an agreement is made or
applicabls Law requires interest to be paid, Lender shatt not be requiied 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lendor may agree in writing, bowever, that interest shali bz »aid on the Funds. Lender shall give to Borower,
withoot charge, an anma) aecounting of the Funds, showing credits and droits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledzed as additional security fur all szrs secured by this Security tnstrument.

If the Fonds held by Lender exceed the amounnts permitted to be held by apnlica®le law, Lender shalt account to Borrower
for te excess Fonds in accordance with the requirements of applicable law. If the acount of the Funds hetd by Lender at any
titpe is a0t sofficient to pay the Escrow ltems when due, Lender may so notify Borrower 1o writing, and, in such case Borrower
shall pay to Lender e amount necessary to make up the deficiency. Bommower shall mak: up the deficiency in no more than
twehvz momthly payments, at Lender’s sele discretion.

Upen payment in full of all sums secured by this Security Tostrument, Lender shall pronptly refund to Borrower any
Fands beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior «o ¢ acquisition o sale
of thz Property, shall apply any Funds held by Lender at the time of acquisition o sale as a credit agair.y he sums secured by
this Security Instrument.

3. Application of Payments, Unfess applicable Law provides otherwise, all paymeats received by Lender under paragraphs
¥ and 2 shall be applicd: firse, to any prepaymens charges doe under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dus; and Last, to any late charges due under the Note.

4. Obarges; Liens. Borrower shall pay alt taxes, assesements, charges, fines and impositions attributablz to the Property
which may attaic priority over this Security Irstrument, and Beasehold payments or ground rents, if any. Borrower shall pay
Oxese obligations in e manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
t0 the person owed payment. Borrower shall promptly furnish to Lender Ik notices of amounts to be paid under this paragraph.
[f Borrower makes dhas2 payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing to the paymens of the obligation scoured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, o defenuds against enforremens of the lien in, legal proceedings which in the Lendsr’s opinion operate to prevent the
enforcement of the lien; or (c) secures from die holder of the Lien an agreement satisfactory to Lerdder subordinating the lien to
this Secerity Iostrument. H Lender detenmines that aoy part of the Propenty is subject to a licn which may attain priority over
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his Security Instrumem, Lender may give Borrower 2 ootice identifying dhe lien. Borrower shall satisfy the licn or take ong or
more of the avtions set forth above within 10 days of (he giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements oow existing or bereafter erected on the
Property imsured against loss by fire, bazards included within the term “extendsd coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal} be maintained i the amounts and for the periods
thas Eender requires. The insutance carrier providiog the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrzasomably withbeld. If Borrower fails 1o maintaip coverage described above, Lender may, ap Lendor's
opticn, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All irsurance policies and renewals shall be acceptadle to Lender and shall include a standard mortgage clanse. Lender
shalt fizve (e right ¢o hicld he policies and repewals. If Lendzr requires, Borrower shall promptly give to Lender ail receipts of
paid premigsms and rznewal notices. In the evens of loss, Borrowey shal) give prampt notice to the insurance carrier and Lender.
Lendzr may make proof of toss if not madz prompily by Borrowes.

Unless Lender and Borrower otherwise agrse in writing. insurance proceeds shall be applied to rastoration or vepair of the
Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. If the restoration or
repair is not economivally fzacible of Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seowred by his Security “rstrument, whethey or oot ¢hen doe, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not anstats within 30 days a notice fram Lerder chat the insuravce carrier has offered to settle a claim, then
Lender may collect the insriav.e proceeds. Lender may use the procesds to repair or testore the Property of to pay sums
sexared by this Security Instrum ae, swhether or ot then doe. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: orirrwise agree in writing, any application of proceeds to principal shall oot extend or
postpore e doe date of iz monthyy £zyments referred to in paragraphs t and 2 or change che amount of the payments. If
wnder prregraph 21 the Property is acquire2 Uy Lender, Borrowes's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to Qte acquisitior shall pass to Lender to the extent of the sems secured by this Scourity instrument
immeSiately prior to the acguisition.

6. Ocenpaney, Preservation, Maintenanee azd Srotection of the Property; Borrowes's Loan Application; Leaseholds.
Barrower shall occupy, establich, and use the Propeny 25 Torrowes’s principal residence within sinty days after the execution of
this Security Insrument and shall contioue to owcupy e T-cperty as Borrower's principal residence for at least onz year after
e G2te of occopamcy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhield, or unfess
exteruating circomstances exist which are beyond Borrower 2 contro). Bomower shal) not destroy, damage or impair the
Property, allow the Progerty to dezrioratz, or commit wasie on % Droperty. Borrower chall be in default if any forfeiture
action oy proceeding, whether civil or crimina), is begun that in Eentes = cood faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security Instrament of Lender's security interest. Borrower may
cure snch a defanlt and reinstate, as provided in paragraph 18, by causing the 42iion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe: s tterest in the Propenty or other material
mpaimem of the lien created by this Scourity Instrument or Lender's security szierést. Borrower shall also be in default if
Borrowzt, during the loas application process, gave materially false o inaccurate infoimzdon or statements to Lender (or failed
w0 providz Lender with any material information) in connection with ths loan evidenced by <22 Mote, including, but not limited
t0, representations concerning Borrower’s occupancy of the Propenty as s principal residence. If &vis Security Iustrument is on a
feasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
Teasehold and the fee title shall oot merge wnless Lenuder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Hroperty. If Borrower fails to perform the covenants and 4 cements contained in
this Security Instrument, or there is a begal proceeding that may significantly affect Lender’s tights in (b2 Tioperty (such as a
proceeding in tankrepicy, probate, for condsmnation or forfeiture or o enforce Laws or regulations), then feiar may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr's actions may
iclnde paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonahle attorneys” fzes and enrering on the Property to make repairs. Although Lender may take action undar diis paragraph
7, Lendzr does not have 10 do so.

Any amousts dishursed by Lender under this paragraph 7 hall become additional debt of Borrower secured by chis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalld bear interest from the
dat2 of disturzement 21 2 Notz fatz «nd shall be payable, with interest, vpon totice from Lender to Bormrower requesting
peyent.

8. Mustgage Insurance. If Lendzr required mortgage insurance as a condition of making the loan secured by this Security
Iostroment, Botrower shall pay die preminms requized to mainfain the mortgage insurance in effect. If, for any reason, the
mongage issurance coverage required by Lender bapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiafly equivatent to the mongage insurance previously in effect, &t a cost substantially equivalent to the
o5t to Borcower of the mortgage irsurance previously in effect. from an alternare mortgage insuter approved by Lender. If
subsramially equivalent moatgage inswrance coverage is not available, Borrower shall pay to Lender each mouth a sum equal to
one-swelfth of the yearly mortgage insnrance premium being paid by Borrower when the insutance coverage Lapsed of ceased to
be in effzct. Lender will acocpt, use and retain these payments as a loss feserve in lico of mortgage insurance. Loss reserve
gayments may no bonger be required, at ¢ optiop of Lendzr, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lead=r again becomes available and is obtained, Borrower shall pay
the preoivms required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agens may make regsorabdle entrics wpon and inspections of the Property. Lender skall give
Borrower aotice a1 the tme of or priot to ab inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or cliim for damages. direct or consequential, in connection with any
comdernnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
dhull be paid to Lender.

In iz cvems of a fotal taking of the Property, the proceeds shall be applied (o the stms secured by this Security fostrumens,
whether of oot dien e, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market valoe of (2 Propersy immediately before the aking is equal to of greater than the amount of the sums secured by this
Secunty lostrumens immeSiarly before the taking, unless Borrowes and Lendar otherwise agree in writing, the soms secured by
this Szcurity Instrument stalt o5 seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secared mmpliataly before the tking, divided by () the fair market value of the Property immediately
before the taking. Any balance sha't Ve paid to Borrower. In dic event of a partial taking of the Property in which the fair
nurket valoe of the Property immediaely before (he taking is less than ¢he amouny of the sums seented immediately before the
taking, wnless Borrower and Lendzr otheswize ggree in writing of unless applicable Law otherwise providss, the proceeds shall
be applicd to the sums secnted by this Security Epsiucment whether of oot the sums are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender (o Borrower that the condempor offers to nuake an
award or setfle a claim for damages, Borrower fai's > tespond to Leader within 30 days after the date the notice is given,
Lendr is mthorized to collzct and apply the proceeds, w.iis option, cither to testoration of repair of the Property or to the sums
secured by chis Security fostroment, whetter or not then én 2.

Unk:ss Lender and Borrower otherwise agree in writirg, auy application of proceeds to principa) shal} not extend or
postpone (e due date of the monthly payments referred to in paragfar bis § and 2 of change ¢he amount of such payments.

1L. Borrower Not Released; Forbearance By Lender Not @ Yea'<er. Extznsion of the time for paymens or modification
of amortization of the sums secured by this Security [ostrument granted oy, Lender 1o any successor in intetest of Borrower shal)
not operatz (o 1212ace the liability of the origing Borrower of Borrower’s <ucessors in interest. Lendey shall aot be required 1o
commuznce proceediugs against any snccessor in imterest or refuse to extend fime: for Saymets of otherwise modify amortization
of (e soms secured by this Secarity fostramens by reason of any demand niade %y the original Borrower or Bomrower's
saccessors in interest. Any forbearance by Lender in exercising any right or remedy ball sot be a waiver of or preclude the
exercise of any right o7 remsdy.

12. Soccessors and Assigns Bound; Joind and Severa) Riability; Co-signers. Th: covenants and agreements of this
Security Instroment shall &ind and berefit the successors and assigns of Lender and Borowit, subject to the provisions of
eragraph 17. Borrower's covenants and agreements shall be joint and severa). Aoy Borrower whio co-signs this Security
Instroment but does oot execme the Note: (a) is co-signing this Security Instrument only t0 mortgagr, ~cant and convey that
Botrowes's interest in the Propenty ender the tems of this Security Instrument; (b) is not personally obizared to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
mate any accommodarions with regard o the tzmms of this Szcurity Instrument or the Note withoo? that Bosrowsr's consent.

13. Loan Chargrs. 1f the toan secured by this Security Instument is subjzet to a law which scts maximum loan charges,
ang that Law is fimlly interpreted so that the interest or other taan charges collectad of to be coltectzd in connection with the
laan exceed the permitted timits, then: (a) any such foan charge shall be teduced by the amount necessary to reduce the chasge
to the permiticd bimiy; and (b) any sums already collected from Boyrowsr which exceedsd penmitted Emits will be refunded to
Bomower. Lendzr may choose to make this tefund by reducing the pringipal owed under the Note or by making a direct
payment 0 Barrower. If 2 sefund redoces principa). e reduction will be treated as a partial prepayment without any
prepayment charge under e Noie,

14, Notices. Any mufice to Bomower provided for in this Secrrity Instrumens shall be given by defivering is or by mailing
it by firss class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first chs?E’l to
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Lender's address stated Berein of any othey «Eess Lendar dasignates to Borrower. Auy notice provided for in chis
Security tnstrment shall be deemed to have been given to Borrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junisdiction in which the Property is locatzd. In the event chat any provision or clause of this Security Instrumens or the Note
conflicts with applicable faw, such conflict shal? not affect other provisions of this Security Instrument or the Notz which can be
given eff2ct withon: ehe conflicting provision. To this end the provisions of this Secarity Instrumens and the Note are declared
t0 be severable.

16. Bosrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold ar transferred (or if a beneficial interest in Borrowet is sold of transfzrred and Borrowesr is not a natura) persen) withont
Lender's prior written comsems. Lender may, a1 its option, require immediate payment in ful} of all sums sccured by this
Secunity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security (nstrument.

if Lendzr exercises this option. Lender shall give Borrower notice of accekeration. Tte notice sball provide a period of not
fess than 30 days from dhe date the notice is delivered or mailed within which Borrower muost pay all sums sccured by this
Sccurity Instrumer. I Jorrower fails to pay these sums prios (o the expiration of this period, Lender may invoke any remedies
permitted by this Secwrity Instrument withont forther notice or demang on Borrower.,

18. Borrower’s RiZe’ to Reipstate. If Borrower meets certain conditions, Borrower shat] bave the right to bave
cuforcemers of this Seowity sivanent discontinned a¢ any tme prior to the carlicr of: (a) § days (or such other period as
applicable taw may specify for riiostaternent) before sate of the Property pursuant to any power of sale contained in this
Serurity Instrumwent; o () entry of a dpmers enforcing his Secarity Instrument. Those conditions are that Borrower: (a) pays
Leodzr 2} sums which then would e dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covemam: o/ Lgreements; (c) pays all expenses incurred i enforcing this Security Instrument,
inclading, bt not limitad 0, reasomable atory;s fees; and (d) tkes such action as Lender may reasonably require to assure
Gt &2 lien of this Secuity fostrmnent, Lender's pohts in the Property and Borrower’s obligation to pay the sums sccured by
this Searity Instrument <hall contime unchanges. $/pon reinstatement by Borrower, this Security Instrumens atd the
obligations secuved hereby shall remain fully effective 25 if 1w acceleration kad occurred. However, this right to reinstate shall
et apply inthe case of acceleration ander paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Nots vy 2 partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withous prior notice (0 Forrower. A sale may result in a change in the entity (known
85 b "Loan Servicer®) tha coliects monthly payments due under (2 Pinte and this Security Instrument. There also may be one
or morz changes of the Loan Servicer unrelated to 2 sale of the Note. 14 ¢h25- is a change of the Loan Servicer, Borrowes will be
given written otice of the change in accordance with patagraph 14 above ard =pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 wadz. The notice will also contain any other
information required by applicabls Law.,

28. Hazardows Sobstances. Borrower shall not cause or permit the presence, vse, disposal, storage, of release of any
Hazardous Substances on or in thz Property. Borrower shall not do, sor allow anjor: else to do, anything affecting the
Property hat is in violation of any Environmental Law. The preceding two sentences shi) raw apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
tesidential nses and 10 maintenance of the Property.

Borrowet shall promptly give Lender written ootice of any investigation, claim, demand, lawsuy o7 other action by any
govermuenta) os regulatory agency or private party involving the Property and any Hazardous Substance o7 Epviropmental Law
of which Borrower bas actual knowledge. Uf Barrower learns, of is notificd by any govermucnta) or regalzivsy authority, that
any removal or other remediation of any Hazardous Substance affecting che Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substaoves defined as toxic or hazardous substances by
Emvircmmentat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
@is paragraph 20, *Esviropmental Law® means fedzral aws and laws of the jurisdiction where the Propenty is focated that
refatz (o hzalth, safety or envirommental protection.

NON-UNIFORAM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borzower’s breach
of any covemant or agreement in this Seririty Instroment (bnt not prior ¢o acceleration under paragraph 17 unless
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* appficable law provides otherwise). The aotite <hall specify: (a) the defanht; (b) the acticn sequired o cure the defau;

{¢) a date, oot ess than 38 days from the date the notice is given to Borrower, by which the defanlt rmxt be cured; and
(d) that failure (0 cure the defandt on or before the date specified in the notlce may resuls in scceleration of the sums
serored] by this Secrity Instrument, foredtosure by juficial proceeding and sale of the Property. ‘The notice shall furiber
inform Borrower of the right o reimsiate after arceleration and the right (o assert in the foreclosure proceeding the
mon-extstence of & defant or any other defense of Borrower to aceeleration and foredosure. If the defantt is not cived on
or before the date speeified In the notite, Lender, a8 i3 oplion, may require immediate payment in fol) of a) sums
secmed by this Secoridy Instrument without further demand and may foreelose this Security lnstrument by Judicial
proceeding, Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclodiing, but not limited to, reasanabie attorness’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeny, Eender shalf refease this Security Instrument
without charge (o Borrowes. Borrower shal) pay any recordation costs.

23, Waiser of Homestead. Borrower waives all right of homestzad exemption in the Property.

24. Riders to (b, Serrity nstrument. If one or more tiders are executed by Borrower and tecorded together with this
Secunty Instroment, the Crvenants and agreements of each such rider shall be incorporated into and shall a2mend and supplement
the covenants and agreetnetas of this Security Instrument as if the rider(s) were 2 part of this Security Instrument,

[Czck applicabls box(es))

Adjustablz Rate Rider Condominium Ridzr -4 Family Rider
Graduvated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

x I vA Rider .| Other(s) [specify)

BY SIGNING BELOW, Borrower accepts amj 2znes to the terms and covenans cotained in this Security fostrument and

in any ridi1(s) execimtzd by Borrower and recordzd witli i, /% »
Witnesses: - d
\ ‘ (3 .
= M(smy

,305¥PH . CHAMEERS “Bomomer

S 1/

!/ 7 1
ﬁaf.s.#‘wb___tswi
BETTE J. CHOMMERS Bomroner

(Seal) = (Seal)

-Borros -Borroser

S'IA'I'B/OB{ILIWQ'I“S, 'J cock County ss:
¥ 3114. Ao s » 3 Notgry Public in and for said county an «ae do heteby centify
thas

COSBFE P. CHAMBERS and BETIE J. CHE\!BERS, ~-U\1’){M![‘ Rl AE o <t

« personatly known to eie to be the same person(s) whosz name(s)
sohscrited (o the foregoing instrumend, appeared before me chis day in person, and acknowtedged tha THEY
signed and delivered the said instrument as THEIR  free and yolunrary act, for ie]m and purposes therein set forth,

Given under my hand and official sea), this ~ 25th of Pyj;lst -\ . 1997
Aty Commission Expires: / LAY [N

Notiryfittic
wibianls :.,,:.;-
Jayrs M Nems
**stary Poblic, Statz cf L
MR S LA LA
@a SV 3502) 0 Page 8ot Form 3013 9/30
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VA ASSUMPTION POLICY RIDER
e I e

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ismadz this ~ 25th  dayef  Rugust . 1997
and is incorparated into and shall be deemed to amendd and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt 4™ 'ostrument”™) of the same date berewith, given by the undersipned (*Mongagor*) to secure the
Mortgagor's Nowe (*Notz®) of the same date to

TAZISLAKD MORTGAGE CCRP

its sucvessors and assigns
("Mortgagee®) and covering &: property described in the Instrument 2od focated at:

3415 N. GFIT0C, CHICAGD, ILLINOIS €063¢
(Propeety Adtreny)

Notwithsanding anything to the contrary &+t /rith in the Instrument, Morigagee and Mongagor bereby
ackmowlzdge and agree (o the following:

TRANSFER OF THE PROPERTY: This loan may be gcriar:d immediately doe and payable upon transfer of the
property sccuring such foan to any transfzree, nnless the acortability of the assomption of the loan is established
pursuant to Section 3784 of Chapter 37, Title 38, United States Loz,

An anthorized transfer 4 “assumption®) of the property shall also be subject ¢~ additiona) covenants and agreements
as set forth below:

(3) ASSUMPTION FUNDING FEE: A fee equal to one-half of § perceni { 567) of the balance of this foan
as of the date of mamsfer of the property shall be payable at the time of transfer to (- koun holder or its anthorized
agent, as trustee for the Departinent of Veterans Affairs, I e assumer fails to pay this ('« at the time of transfer,
the fie shall constitute an additiom) dzbi to that already secured by this instrument, shatl bear interest at the rate
hetein provided, and, at the option of the pagee of the indehtedniess hereby sevured or any tansierce thereof, shall
be immediately doz and payable. This fre is amtomatically waived if the assumer is exempt under (o7 provisions of
3BU.S.C.3729(c).

Pomtot2 15

Q&zs 8354 VAL LIORTGADE FORYS - 920 521.2:81 ey %




UNOFFICIAL COPY




LA 5. 4l QN N N

UNOFFICIAL CEIP%is2. ..

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval ¢o allow assumption of this
loan, a processing fee may be charged by ¢he loan holder or its amborized agens for determining the
creditwosthiness of the gssumer and subsaquently revising the bolder’s ownership records when an approved
uansfer is campleted. The amount of this charge shall not exceed the maximum established by the Department of
Vetzrans Affairs for a loan 1o whirh Section 3714 of Chapter 37, Title 38, Unitad States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, dhen dhe assumer hereby agrees
to assmme all of e obligations of the veteran under the werms of dhe instraments creating and securing the foan.
The assumer further agrecs o indzmnify die Department of Veterans Affzirs (o the extent of any claim paymens
arising from (he guaranty of insarance of the indcbtedness created by chis instrument.

N WITNESS WHEREOF, Mortgagor(s) lias execwted this Assumption Policy Rider,

(Seal)
“Mortgagor

- .
_Igzﬂl.g._(_" g (loganten (Seal)
BETTE J. *CHAMBERS Monigapor

(Seal)
-Mongagor

(Seal)

Mengagor

[ KL Pup 2ot
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