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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO :

' NMRES(D Residential Mortgage
i Corporation Attn: . .

16800 ASTON STREET 7
IRVINB, CA 92606 y

L e g e Bt W

LY T

Application No.: F. HAR30Q3Q)
Loan No.: 6011115 N ;

LEL

MORTGAGE

NOTICE: THE ADNUST/GE BATE NOTE SECURED BY THIS MONTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES M. iR INTERESY RATE ANDMONTHLY PAYMENT AMOUNT. THE ADSUSTARLE
BATE NOTE A1SO LIMITS T2 AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMIM ANS MAY'MUM INTEREST RATE THATY THE BORBOWER MUST PAY.

THIS MORTGAGE (“Security Instranem”) is made o2 September 10, 1997

The morigagor is CARLA HARPER*and CHERY: i1. PARSQNS ** e
*DIVORCED AND NOT STI74«E REMARRIED
£ IDOWED AND NOT SINCE PEMARRIED

and whose address is 16800 ASTON STRERP, IRVINE, CA 92606

Bomrower owes Lender the principa! sum of
Nine Thousand Pive Hundred and ND/100ths

_r:ufeeeoc;ﬂv Uit M S 199008/

SEE ATTACHED EXHIBIT *C* HEREIO AND MADE A PART HEREOF

SPACE ABOVE THIS LINE FOB RECOBDING DATA

("Borrower").

This Security Instrumens is givento  AMRESCD Residential t%rigage Corporation, a Delaware
corporaticn » 35 mortgagee,
which is organized and existing under the laws of the state of TELAWDRE

Clendes”).

Doltars (U.S. $ 59,500.00 tt{ This debt is evidenced by Borrewer’s note datex .he same date as this Security
lmtmment(“Nme) which provides for monthly payments, with the full debs, if net paid easlier, due and payable
0D October 1, 2027 . This Security Instrument secures to Lender: (a) the repaymenz o4 the debt evidenped
by the Note, wish interest, and all renewals, extensions and modifications of the Nots; (b) the puyment of alk other
sums, with nterest, advanced under paragraph 7 to protect the security of this Security lnsturiat, and () the
performance of Borrower's covenants and agreements uader this Security Instrument and the Note. ¥or this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described pruperty located in ook County, Hlinois:

which has the aldress of
| 1228 WEST 112TH PLACE, CHICAGD, IL 60643
‘ ("Property  Address®);
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TOGETHER WITH all the improvements now o5 hereafier erected on the property, and al} easements,
¢ appustenances, and fistuses now or hereafter a part of the property in addition 1o all Lender required and voluntary
i policies and proceeds of insurance on the Propenty as desciibed in paragraph S below. All replacements and additions
d shall also be covered by this Security tnstrumem. Al of the foregoing is referred to in this Security Instrumens as e ‘
; “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate bereby conveyed and has the right
to morigage, grant and convey the Property and that the Propenty is unencymbered, except for encumbsances of
record. Borrower warrants and will defend generaliy the title to the Propesty against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: 4, Rianda and A. Cosme
16802 Aston Street
Irvire, CA 92606

COVENANTS. Jorrower and Lender covenam and agree as follows:

1. Payment of P.ip.inal and Intevest; Prepaymend and Late Charges. Borrower shall prompuly pay when
due the principal of and interest en the debt evidenced by the Note and any prepayment and tate charges due under the
Note.

.
a7 T h e g

2. Funds for Taxes and “asurance. Subject to applicable Law or to a written waives by Lender, Romewer
shall pay to Lender on the day montaly rayments are due under the Note, unti} the Note is paid in full, a sym
("Funds®) for: (a) yearly taxes and assezsments which may aftain priority over this Security Instrument as a iien on
the Property; (b) yearly leasehold paymen(s o1 ground rents on the Propesty, if any; () yearly hazard or propesty

.  insurance premiums; (d) yearly flood insurangy, premiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f) any sums paysble by Borrower to Lender, 13 socordance with the provisions of paragraph 8, in liew of the
payment of mortgage insurance premiums. These it are called "Escrow Hems.” Render may, at any time, collect
and hold Funds in an amount oot to exceed the maximurs anount a lender for a federally refated mortgage toan may :
require for Borrawer's escrow apcount under the federal 2272 state Settlemeny Procedures Act of 1974, as amengded }
from time to time, 12 U.5.C. §2601 gt seq, ("RESPA"), unl s another taw that applies co the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds 7o 4o amount not to exceed the tesser amount.  Lender
may estimate the amount of Funds due on the basis of cutrent data a7 reasonable estimates of expenditures of future
Esciow ltems or otherwise in accordance with applicadle law. :

The Funds shall be keld in an institution whose deposits are insu'ed Ov a federal agency, instrumentality or ;
entity (including Lender, if Leader is such an institution) or in any Federal oms Loan Bank.  Lender shall apply the ;
Funds to pay the Escrow ltems. Lender may not charge Borrower fos holling ard applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items utless Lender pays Besivwer interest on the Funds and ;
applicable lyw permits Lender to make such a chasge. Mowever, Lender may requis® Borrower to pay a one-time ;
charge for an independent real estate tax reporting service used by Lender in conuectivg with this boan, unfess ;
applicable law provides otherwise. Unless an agreement is made or applivable kaw requires. inv.rzst o be paid, Lender
shall not be required to pay Borrowes any interest or earnings on the Funds. Bomower angd « udet may agree in
writing, however, that interest shall be paid on the Funds. Lender shatl give to Borrower, withot ¢harge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dedstothe Rinds |
was made. The Funds are pledged as additional security for al} sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be bedd by applicable law, Lenders shal} acconns O
to Borrower for the excess Funds in accordance with the requirements of applicable taw. I the amoum of the Funds :.ﬂ
beld by Lender at any time is not sufficient to pay the Escrow Items when due, Lender tmay so aotify Bomower in -
writing, and in such case Borrower shall pay to Lender the amount neoessaty 0 make up the deficiency. Borrower E

S

shall make up the deficiency in no more than twelve monthly payments, av Lendzx’s sole discretion.
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Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
¢ Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios
{ to the scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security lostrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by lender
undes paragraphs 1 and 2 shali be applied in the following order: first, to interest due; second, to principaldue; third,
to amounts pavable under patagraph 2; fourth, to prepayment charges due under the Note; and fifth, toany late charges
due under the Note.

4. Charges; Liens. Borrower shall perform all of Bortower’s obligations under any mortgage, deed of trust
or other security agreement with a lien which bas priority over this Security lnsttument, inclyding Borowes's
covenants to make payments when due. Any default by Borrower under any such mongage, deed of trust or othex
security agreestens shall be a default under this Security Instrument and the Note. Borrowes shall pay or cause to be
paid all taxes, asscssments and other charges, fines and impositions astributable to the Property which way aitain a
priority over this Secapty lostrument, and leasehold payments or ground rents, if any. Bomower sball pay these
obligations in the mannes provided in paragraph 2, or, if aot paid in that manner, Borrower shall pay them on
time directly ¢ the persoa ¢w-ad payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid
under this paragraph 4. M Braower makes these payments directly, Borrower shall promptly furnish to bendex
receipts evidencing the payments: o

5. Hazard or Property insuivace. Borrower shall keep the improventents uow existing or hereafter erected
on the Propeity insured against loss Ly fie, hazards inchided within the term “extended coverage” and any other
bazards, including floods or Rooding, for which Lender requires insurance.  This iosuranve shall be maintained inthe
amounts and for the periods that Lender requires. The insyrance carrier providing the insurance shall be chosen by
Borrawer subjew to Lender’s approval which <l not be unreasonably withheld. If Borrower ils to maivtain
coverage described above, Lender may, at Lender s v ion, obtain coverage to protect Lender’s rights in the Propenty
in accordance with paragraph 7.

All insurance policies and renewals shall be acceytable to Lender and shall include a standard mortgage clase.
Lender shall have the right to hold the policies and repewals *f Lender requites, Borrower shall promptly give to
Lender all veceipts of paid premiums and renewal potices. In b event of loss, Borrower shall give prompt gotice to
the insurance carrier and Lender. Lender may make psoof of loss f cot made proinptly by Bortower.

Unless Lender and Bosrower othetwise agree in writing, ary igsurance proceeds statl be applied first to
reimburse Lender for costs and expenses incusred in coangction with obtai sing 3oy such insuranee proceeds, and theo,
at Lender’s aption, in such order and proportion as it may determine in its sl 2nd absolte discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Ssourity Instrument, whether o1 not then
due, and to such components thereof as a Lender may detetming in its sole ard 7usolute discretion; apd/or (s} to
Bortower to pay the costs and expenses of necessary repairs or restoration of the Progesty to a condition satisfactory
to Lender. If Borrower abandons the Property, or does oot answer within 30 days a osciee from Lender thas the
insurance carrier has offered to settle a claim, Lender may coltect the insurance proceeds. e may, inits sole and
absolute discretion, and regardless of any impairment of security or lack theteof, yse the procerds to repair of restore
the Propeity or to pay the sums secuted by this Security Enstrument, whether or not then due. e IDday period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to printipak shall oot
extend or postpoue the due date of (e monthly payments referred to in paragraphs ¥ and 2 or change the amount of
the payments. If upder paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prioz to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any otber hazard insurance, or any other insusance on the Propetty
and such wsurance is not specifically required by Lender, then such insurance shall (i} name bender as loss payee
thereunder, and (ii) be subject to the provisions. of this pasageaph §.

.
.,

j.

HOPERLLS .
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Furthermore, in the event that Borrower shall efect to obtain any otber bazard insyranes not specificatly
required by Lender, (inchuding but aot limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and bereby pledges such policies and proceeds as further
security under this Security Instrument which shatl be subject to the provisions of this paragraph $.

6. Preservation, Malntenance and Pratection of the Pragertyt Borrower’s Lasn Applications Leasehahfs.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of conunit waste on the
Property. Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun tha
in Lender's good faith judgment could result in forfeiture of the Property or otheswise materially impais the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such 3 default and reinstate, as provided
in paragraph 18, by causing the activn or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s intesess in the Property or othes materia! impairment of the lien
created by this Security Instrument or Lender’s security interess.

Bortowes 20, at Borrower's own expense, appear inand defend any action or proceeding pusporting to affect
the Property or any Zostion thereof or Borrower's title thereto, the validity of priority of Qe lien created by this
Security Instrument, or the rights ar powers of Lender with respect to this Secusity tastrument o: the Property. All
causes of action of Borruwss, whether accrued before or after the date of this Security tostrumens, tor damage or
injury to the Property or any p7:¢ thereof, or in connection with any trausaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Secusity lnstrument by Lendet, or in connection with ox
affecting the Property or any pase dereof, inchuding causes of action arising in tort or contract and causes of action
for fraud or cuncealment of a material 2.1, are, at Lender's option, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender who, after deducting thesefrom all its expenses, inchuding reasonable atomeys' fees, may
apply such proceeds to the sums secured by this Security lastrument or to any deficiency uoder this Secyrity

or may release any monies so receies, By it or any pan thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in its own pame aiw ¢iun or proceeding to enforce any such cause of action and may
make any compromise or settlement thereof. Borrower agrees to execute sych firther assignments and any other
instrumenss as from time fo time may be necessary to effeonuite the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the leas 2pplication process, Botrower gave materially false or
inzccurate information or statements to Lender (or failed to reovide Lender with any materia) information) in
connection with the loan evidenced by the Note, including, but nit Yavited to, represemations concerning Borrower's
occupancy of the Property as a principal residence. If this Securlty Instrument is on a leasehold, Borrower shalt
comply with all the provisions of the lease. I Borrower acquires tee title w the Propenty, e leasebold and te fee
title shal. not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrower fails topxform the covenants and
contained in this Security Instrument, oz there is a legal proceeding that may sigrifizanly affect Lender’s sights in the
Property (such a5 a proceeding in bankruptcy, prebate, for condemnation or Jnfeimwre or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vabue of the Property and kender’s
rights in the Property. Lender’s actions may inctude paying any sums secured by a tien (vhich Ras priority oves this
Security lnstrument, appearing in court, paying reasonable atrorneys® fees and entering o 1.3 Propesty to make
repairs. Although Lender may take action under this paragraph 7, Lender 8 not required tov o so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional dea o livrowes secyred
by this Security Instrument. Unless Borrower and Letider agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interesz,
upon notice from Lender to Bortower requesting payment.

8. Mortgage lnsurance. If Lender required mongage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses ox ceases to be in effect, Bortower shall
pay the premiums required to obtain coverage substantially equivatens to the mortgage insuzance previously in effest,
ar a cost substantially equivalent to the cost to Borrewer of the mongage insurance previously in effect, from an
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alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. kendsy will apoept,

- use and retain these payments as a loss reserve in lien of modtgage insurance. Loss resefve payments may no loages
» be required, at the uption of Lender, if mortgage insurance coverage (in the amount amd for the period that Lender

* requires) provided by an insurer approved by Lender again becomes available and is abtaived. Borrowes shall pay the

»

P

premiums required co maintain mortgage insurance in effect, or to provide a foss reserve, until the requiremens for
mortgage insurance ends in accordance with any written agrcement between Borrower and Lendes or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rezsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propesty, o1 for conveyance in licu of condemnation, are
hereby assigned ara <hall be paid to Lender. Lender may apply, use or release the condemaation proceeds in the same
mannex as provided i% pavagraph 5 hereof with respect to insurance proceeds.

If the Property i obandoned by Borrower, or if, after notice by Lender to Borrower thas the condemnor offess
to make an award or settie 2 ri2im for damages, Borrower fails to respond to Lendes within 30 days after the date the
notice is given, Lemder is anhoraed to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secuer’ by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to pripeipal shalk oot
extend or postpone the due date of the meixhly payments referred to in paragraphs 1 and 2 or chapge the amourt of
such payments.

11. Borrower Not Released; Forbearsnce By Lendir Not a Walver. Extension of the time for payment

~ or modification of amortization of the sums seww:e2 by this Security Instrument granted by Lender to any successor

in interest of Borrower shall not operate to release = ladilisy of the original Borrower or Borrower’s sucoessars in
interest. Lender shall not be required to commence groce=dings against any syccessor in inferest oz refuse to extend
time for payment or otherwise modify amertization of tha swng secured by this Security Instrupent by reasun of any
demand made by the original Borrower or Borrower’s siocetsors in interest. Any forbearance by Lender inexercising
any right or remedy shall not be a waiver of or preclude the exeicise of any right or remedy.

12. Successors and Assigns Bound; Jaing and Severat Lio’$'ty: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefis the successors and #ssigns of Lendes and Borrower, subject to the
provisions of paragraph 17. Bortower™s covenants and agreemets shall b joint and sevesa). Any Borrower whoco-
signs this Security Instrument but does not execute the Note: (3) is cu-signing this Security Instrumens only to
morgage, grant and convey that Borrower’s interest in the Property undex the wrms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; 03 /2) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations wiih regard to the terms of this
Security Instrument or the Note without that Borrower’s consens.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & 174 which sets maxiomm
loan charges, and that law is finally interpreted so that the interest or other loan charges coliera-d or to be collected
in connection with the loan exceed the pesmitted limits, then: (2) any such loan chasge shall be reclucad by the ameuns
necessary to reduce the chasge to the pesmitted limit; and (O) any sums already collected from Surrowes which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction
will be treated as a pantial prepayment without any prepayment chasge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lostrument shatl be given by delivering
it or by mailing it by first class mail untess applicable law requires use of anothes method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendes. Any notice to Lendes shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
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_ Borrowes. Any notice provided for in this Security Instrumens shatl be deemed to have bees given to Borrower or

¢ Lender when given as provided in this paragraph 14.

§ 15. Governing Law; Severahllity. This Security Instrument shall be governed by federa) law and the taw

= of the jurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Instrument

;} or the Note contlicts with applicable law, such conflict shall pos affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borvowes’s Copy. Borsower shall be given one conformed copy of the Note and this Security
lnstrument.

17, Transfer of the Property or a Benefleial Interest tn Borvawer. If al! or any pan of the Propesty or any
intetest in it is sold or transferred (or if a bengficial interest in Borsuwer is sotd or wansferred and Borrowses is 00f a
natural person) without Lender's prior written cunsent, Lender may, at its option, require immediate payment in fuli
of all sums secured %) this Security Instrument. However, this optivn shall not be exercised by Lendex if exercise is
prohibited by federai 2w as of the date of this Security Instrument.

If Lender excrriscs this option, Lender shall give Borrower notice of acceleration. The uotice shall provide
a period of not less thai ¥4 days from the date the notice is delivered or mailed withio which Borrowes must pay all
sums secured by this Secusir, instrumens. 1f Borrower fails io pay these sums prioz to the expiration of this period,
Lender may invoke any remedir prrmitted by this Security Instument without further potice or demand or Borrower.

18. Borrower’s Right (o 'teinstate, If Borrower nizets certain conditions, Borrowes shali have the right to
have enforcement of this Security instr:mens discontinued at any time prior to the eartier of: (3) 5 days (or such othey
period as applicable law may specify £ ceinstatement) before sale of the Property pursuant to any powes of sale
cantained in this Security lnstrument; or (b) nany of a judgment enforcing this Securisy fostrumens.  Those conditions
are thay Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any <ef2ult of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, inchaag, bt not limited to, reasonable attorneys” fees; and (d) takes
such action as Lender may reasonably require to assurz tho the tien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums seures by this Security Instrumens shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumer 2ud the obligations secured bereby shall remain fully
effective as if no acceleration had occurred. However, this rigld ¢ reinstate shall not apply in the case of accelesation
under paragraph 17.

19, Sale of Note; Change of Laan Servicer. The Note oi 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times withous prior notice (v Borrower. The holdex of the Noze and
this Secyrity Instrument shall be deemed to be the bender heveunder. .\ sai. may result in a change in e entity
(known as the “Loan Sexvices*) that coltects monthly payteents due undex the Wote and this Securisy hostrument. There
also may be one or more changes of the Loan Setviger unretaied to a sale of the Motr. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parasraph 14 sbove aod applicable
law. The potice will state the name and address of the pew .0an Servicer and the adtiass to which paymerts shoukd
be made. The notice will also contain any other informativn required by applicable faw.

20. Hazardous Substances, Borrower shall 0ot ¢ause or peymit the presence, wse, disposal, storage oF
release of any Hazandous Substances on o in the Propesty. Borrower shall not do, nox allov: 2nyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sextences shal} oot
apply to the presence, use or storage en the Fropesty of smal) quantities of Hazardous Substances (hat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action
by any governmental or regulatory agency or private party involving the Propesty and any Mazardous Substzice o3
Environmental Law of which Borvower has actual kaowledge. if Borrowes learns, oz is notified by any govesnmensal
or regulatory authority, that any removal or ether remediation of any Hazardous Substance affecting the Propesty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

" ey e
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Borrower shall be solely responsible for, shall indemnify, defend and bold harmless Lendes, its directoss, officers,
employees, atromeys, agents, and their respective successors and assigns, from and agaiost any and all chiims,
demands, causes of action, loss, damage, cost (including sctual attorneys’ fees and court costs and costs of any
required or necessary fepair, cleanup or detoxification of the Fropesty and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and Liabilisy directly ot inditectly arising
out of or astributable to (a) the use, generation, storage. release, threatened release, discharge, disposal, abatemens or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as tuxic or hazandous.
substances by Environmental Law and the following substraces: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos as formaldehyde,
and radioactive matetials. As used in this paragraph 20, "Epvironmental Law® means federal laws and laws of the
jurisdiction where whe Property is located that relate to health, safety or environmental protection.

21, Accelerelion: Remedies. Lender shall give notice to Borrower prior to anceleration following Bortower's
breach of any covenan! <z agreemens in this Security knstrument (but not prior to acceleration under pasagraphs 17
or 39 unless applicablz 7o provides otherwise). The nutie shall specify: (a) the defauls; (b) the action required
to cure the default; (c) a date, ar< less than 30 days from the date the ootice is given to Borrower, by which the default
must be cured; ard (d) that fai'ar: to cure the defauh on or before the date specified in the notice may result in
aceeleration of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the
Property. The netioe shall further intorp Sorrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existzuns of a defauls or apy other defense of Borrower to apceleration and
foreclosure. If the default is not cured on oy hefote the date spurified in the optice, Lender, at its option, nay require
immediate payment in full of all surns secured by *his Security Instrument without fustbes demand and may forectose
this Security tnstrument by judicial proceeding. Linier shatl be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but 2ot iimited to, reasonable attomeys” fies and costs of titte

evidenge.
22. Release. Upon paymtent of all sums secured by this Securiry Instrumens, Lendes shall release this Security
lostrument  without charge to Borrower. Botrower shall pay ary secordation costs.

23. Walver of Homestead. Romower waives all tight v homestead exemption in the Property.

24. Request for Notices. Borrower requests that copivs o7 the npotices of default and sale de sent to
Borrower’s address which is the Property Address.

25. Statement of Obligation Fee. Lender may collect a fee in an aient not to exceed the waximum amount,
if any, as may from time to time be allowed by law for furnishing any statemuos « bligation or any ether statemem
or demand regarding the condition of or balance owing under the Note or secures by this Security Instrument.

26. Adjustable Interest Rate. The Note contains provisions which provide tur increases and decreasas in
the interest rate and monthly paymenss. These provisions are incorporated herein by this ceference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemud 40 liave been offses ox to
be offset or compensated by all or part of any claim, cause of artion, counterclaim or erossciziiv; whether liquidated
or unliguidated, which Borrower (or, subject to paragraph 17 of this Security Instrumens, any suigessor to Borrowen)
now or hereafter may have or may claim to bave againss Lender.

28, Misrepresentation and Nondissinsure, Borrower has made cestain written representations and disclosures.
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrumens secures.
In the event that Basrower has made any material misrepresentation or failed to disclose any materiat fact, Lender, at
its aption and without prior notice or demand, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes secured by this Security Instrument.
immediately due and payable.

29. Time Is of the Essence. Time is of the essence in the performance of each provision of this Security
lastrument.

LOPe0LLE
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30, Walver of Statute of Limitations, The pleading of the statute of limitations, as a defense to enforcement
of this Security Instrament, or any and all obligations referred to Pesein vr secured hereby, is bereby waived to the
fullest extent permitted by law.

31. Modificatian. This Security Instrument may be modvicd or amended only by an agreement in writing
signed by Borrower and Lender.

32. Captlons. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will pot be used in ths interpretation of any provisions of this Security
Instramens.

33. Construstion of the Seeurity Instrument. Borrowes amd Leoder agree that this Securisy Instrumens shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34. Miscelloneons, Wheo used in this Security Instrument, the temms “inchude® of “inctuding® shal) mean
without limitation by reason of enumeration. In this Security instrumens, whenever the context so requires, the
masculine gender iach.des the feminine and/or neuter, and the suipular number inchudes the phural.

35. Reimbwsement, To the extem permitted by applicabie law, Borrower shall reimburse Lender for any
and all costs, fees and expeases which Lender may incur, expesd or sustain in the pesformance of any act required or
permitted hereunder or by L ar in equity or otherwise arising e} of of in connertion with @is Security Instrument,
the Note, any other note secyrad by this Security Instrument or any othey instrument executed by Bomower in
connection with the Note o5 this ‘Srouwity Instrument. To the ¢utexs permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Leoder providing documenss or sesvices arising out of or in coanection with this
Security Instrument, the Note, any other p.te secured by this Security Instrument or any othey instrument executed by
Basrower in connection with the Nete or this Tecuyrity Instruttrig.

36. Clerical Ervor. In the event Londzr at any time discavers that the Note, any ather note secured by this
Security Instrumens, this Securify Instrument, <z ay other ducumens or instrument executed i connection with this
Security Instrument, the Note or any other note secoz2<3 by this Security Instrument contains anemor that was caused
by a clerical mistake, calculation etrar, computer mahunsiion, printing error oz similar error, Burrower agrees, upon
notice from Lender, to re-execute any documents that a3 necessary to correct any such error(s). Borrowes further
agrees that Lender will not be liable to Bosrower for any daire s incurred by Borsower thas are directly or indirectly
caused by any such error(s).

37. Laost, Stolen, Destroyed or Mutilated Security Instruent and Other Rocuments. In the event of the
loss, thefi or destruction of the Note, any other note secured by this Sccurity Instrument, this Security Instrument ox
any other documents of instruments executed tn conttection with this Secu ity lpstrument, the Note of apy other fote
secured by this Security Instrument (collectively, the “Loan Documeris®), uypon Borrower's reccipt of an
indemnification executed in favor of Borrower by Lender, cs, in the event 9i e mutilation of any of the Loan
Documenis, upon Lender’s surrender to Borrawer of the mutilgted Loan Documens. ior-ower shall execute and defives
to Lender a Loan Document in form and content identical t. and to serve as a re Loement of, the lost, stoten,
destroyed or nuutilated Loan Document and such replacemens shall have the same force apd ¢ffect s the toss, stolen,
;myed.mmnﬁlmdmaanm,aMmy be treawed for all purpuses as the Osiguwa <opy of sush Loan

OCument.

38. Assignment of Reuts, As additional security beeeunder, Borsowes bereby assigns 1< Lender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Propesty as they hocoire que and
payable provided Lender has not exercised its rights to requite immediate paymen in full of the sums secured by this
Security Instrument and Bosrower bhas not abandoned vbe Prapesty.

39. Llegislation Affecting Lender’s Rights. If enscaneas or expiration of applicabie laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms., keader, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security lnstrumeas.
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, I this box is checked, the following paragraph 40 is agreed to by Borrower:

: 40. Owner-QOccupancy of Seovrity Property. In order to induce Lender to make the loan secured by this

3 Security Instrument, Borrower has represented to Lender tha the Pruperty will be occupied by Borrower withir sixty

" (60) days following recardation of this Security Instrument and during the twelve (12} month period immed;

o following recordation of this Security Instrument as Borrower's prima-y residence. Bortower acknowledges (a) that

" Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security bnstrument
if the Property were not to be owner-occupied, and (b) that the infesesi rate set forth on the face of the Note arad othes
terms of the laan were determined as a result of Borrower’s representarion that the Propesty would de owner-oceupied.
Borrower further acknowledges that, among other things (i) purchaszrs of loans (including agenries, assoviztions apd
corporations created by the federal and state governmenss for the purchase of loans) typically requise that properties
securing loans acquired by such purchasers de owner-oncupied, and will reject for puschase loans for which security
properties are net saney-ovcupied, (i) Lender’s abilify o sell a doan o7 an interest in a foan (which it often does in
ihe ordinary course of business) will thereby be impaired where a security property is not owner-occupied, (iii) the
risks involved and the ¢osts of holding and administering a loan z¢e¢ often higher in the case of a koan in which the
security property is pol owaer-occupied, and (iv) if and when Lender makes a loan op the security of opn-owne:
accupied propesty, Lender tyyically makes such a foan on tesms Jifferent from those of loans secured by owner-
occupied properties. Accordiughy, in the event that (a) within sixty (60) days folfowing recordation of this Security
fustrument the Property is not o ~upied by Borrower as Borrower’s primary residence, or (b) Bosrower does not
contiguously live in the property for 4t 'east tweive (12) months immediately following recordation of this Secuvity
Instrumeny, Lender may declare all sums secused by this Security tastryment to be immediately due and payable. The
rights of Lendet hereunder shall be ip add'rion to any rights of kender under this Security Instrument or allowed by
law.

4). Riders to this Security Instrument.” if one or more riders are execused by Borrower and recorded
together with this Security Instrumesnt, the covenants an< agrecmenss of each sugh rider sball be incorporated into and
" shall amend and supplement the covenants and agreemenss «f this Secarity Instrutnent as if they were a part of this

Security instrument.

{Check applicable box{es))
| | Planned Unit Development Rides t 1 Ceocomunn R i I 14 Family Rider
[ | Rides A | ) Rigs B I ) Rider €

42. Asditration. ANY AND EVERY DISPUTE, CONTROVERSY 22 €LAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTS, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TQ THE LOAN BETWEEN THE BORROWER ANP> AMRESCO EVIDENCED
BY THE DCCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR WIS AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCOSOANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAL1%/ENDISPUTE(THE
"ARBITRATION RULES"),

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE *DEMAND"®) MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED 7O THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATQR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WiiL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF FACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45} DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED

o
-.‘
n
D
B
o !
-} |

|
|
|
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT 70 THE SURIECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARPI(RATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBIFRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TaNGISLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY FERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE;, ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ) .JINOIS UNIFORM
ARBITRATION ACT, 710 iLCS 571, ET SEQ., AS AMENDED (THE “ACT").

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE W'TH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE r2OVISIONS OF THE ABBITRATION RULES OR THE ACT, THE ACT SHALL PREVALL.
THE PARTIES SHALY. SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION ;
ADMINISTRATOR (CULIECTIVELY. THE "ARBITRATION COSTS®). SUBIECT TO AN AWARD AS ;
DESCRIBED BELOW.

THE PARTY PREVA’LIMNG SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR (TS ATTORNEYS' FEES AND OFHER REASONABLE COSTS INCUBRED IN
CONNECTION WITH THE ARBITR ATION PROCEEDINGS. i THERE ARE MULTIPLE ISSVES INVOLVED
IN A CLAIM, AND LESS THAN Al 7HE ISSUES ARE RESOLVED IN FAVOR OF ONE GF THE PARTIES,
THEN THE AWARD OF THE ARBITRAT.ON COSTS, AND EACH PARTY 'S ATTORNEYS® FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD OF 7d: ARBITRA fOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATU 4, AND SH:ALL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TOREVIEW ONLY AS PROVIDED BY THE ARBITRATION RI/LES AND
* THE ILLINOIS UNIFORM ARBITRATION ACT, 7101465 5.1, £T_SEQ., AS AMENDED (THE “ACT").

EXCEPTIONS; NOFHING IN THIS AGREEMENT 5iALL LIMIT YOUR RIGHT OR OUR BRIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PECHYRTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A PEED OF TRUST, MORTGA G2 OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (NC) 2'DING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIGNAL OR ANCILLARY REMEDIFS, SUCH AS INIUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR 77:¥ APPOINTMENY OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY A€ PUN OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WALVER OF ANY RIGHT (5 BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS ACREEMENT.

.
T s S W Rh « W
.

Tom AL 1 Sy,
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BY SIGNING BELOW, Borrower accepts and agrees to tae (efeas and covenants contained in this Security
Instrument and in any rider(s) executed by Borvower and secorded with it.

Witnesses: 0 |
ante Hay GEAL) |
CABIA HARPES " Bomrser :
4 43 void ]h/ Ve |
) ( “r & 2ULApL (SEAL)
CHERTL M. PASSXS Baormoues
_ (SEAL}
/ Borcoues
(SEAL)
Bomowes
S (SEAL)
Boarowes
o W (SEAL)
Bornraes
(Space Below This Line Reserved For Acloos: ‘edgmen)
|
|
|
l
|
3
0
£
e
~
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EXRIBIT C - LEGAL DESCRIPTION

LOT 37 IN BLOCK 3 IN THE SUBDIVISION GF BLOCKS 3, 9 AND 10
OF ROOD AND WESTON’S ADDITION TO MORGAMN PARK, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4, EXCEPT THE
NORTH 20 ACRES AND THE EAST 1/2 OF THE NORTHWEST 1/4, EXCEPT
THE NORTH 20 ACRES THEREOF, OF SECTION 20, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCI!PAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

o Oy

State of Ninais, County of ____C90K S. i, the undersigned, aNotry Public inand s
said Ceunty. in the State aforesaid, DO HEREBY CERIFY a !
. CARLA HARPER, DIVORCED AND HOT SINCE REMARRIED !
- CHERYL M, PARSONS , WIDOWED AND NOT SINCE REMARRIED |

- persanally keowd i me to be the same person . whtsecame oo subecribed I
. IMPRESS to the foregoing Lis'unent, appeared bifare ms this day in persitn, andaeknowh |
SEAL edged that A EY sig:i2d, sealed and defivered thesaidinstrumentas ZHEAR
HERE free and voluntary act, (o7 e uses and purposes therein set forth, fochuding (ke
‘ releass and waiver of the nghy sthomesiead.
Given undermy band andofficialseal, this . 10th ... _dayatSEptember (@7
Commission expires -3 1928 Mﬁzmé_m |
WO REG :
{ OFFICIAL SEAL f
ELIZABETH E RFOMAN ,5
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