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State of IMinots

THIS MORTGAGE ("Security Instrumsnt’) is made 00 Septemberx 22, 1997

‘The Mongagor is
STEPHANIE C THOMPSON, MARRIED

whose address i3
1L 60466

15 APPLE LANE, PARK FOREST,
("Bricower”). ThisSecurity tnstryment is giver:

to

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey
EDISON, NJ 06837

N addressis 343 THORNALL ST.
("Lender™). Borrower owes Leudet the prineipal sum

, and whose

e A Sreds 70 C

d

of
Seventy-Four Thousand, Nine Hundred Forty-Nine and 00/100
Dollars (U.S. § 74,949.00 ). This debt is evidenced by Bonwcr’sﬂomdmmesamedatcasmis
Security Instrunent (*Note®), which provides for monthly payments, with the full debs, if ot paid eartier, due and payable oz
October 1, 2027 . This Security lnstrumens secures to Lender: (a)mempaymenlofmedebtﬂimﬂmd
by the Note, with interest, and al} renewals, extensions and modifications of the Note; (b) the paymens of alk other suns, with
Instrument; and (¢) the performance of Borrowet's

inm,advanwdnmderparagmphﬂopmmmemumyoimism
i ity Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant

covenanss and agreements ynder this Security
and convey tolmdﬂthefnllowingdesuibﬂlpmpmylocatedin

CCOK Couunty, [llinois:
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LOT 3 IN BLOCK 18 IN VILLAGE OF PARK FOREST AREA NO. 2 BEING A
SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREQF
RECORDED IN THE RECORDBR’S OFFICE IN COOK COUNTY, ILLINQIS
OCTOBER 31, 1950 AS DOCUMENT NUMBER 14 940 341, IN COOK CQUNTY,
ILLINOIS. PIN #31-36-404-003

which has the address of

15 APPLE LANE, PARK FOREST, 1L 60466
tProperty Address)

TOGETHER *«sTi all the improvements now oz hereafter erected on the property, aud ail easements, appurtenances, and
fixtures now or hereafte: a nam of the property. All placements and additions shall also de covered by this Security Instrymens.
All of the foregoing is recer.ed to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the cight to mortgage,
gramt and convey the Property are that the Property is uncncumbered, ¢xceps for eocumbrances of record.  Borrower warrants
and wil} defend generally the titlc 10 ¢ Property against all claims and demands, subject to 2ny eacumbrances of record.

. THIS SECURITY INSTRUMENT ooznings uniformcoverants for natiopal use and nop-uniform covenants with limited variazions
by jusisdiction to constitute a uniform seceri'y. tustrument covering real propesty.

Borrower and Lender covenant apd agree s fo'lows:

UNIFORM COVENANTS:

§. Paymeni of Principal, Interest and Late Clarye. Borrower shalt pay when due the principal of, and imterest on, the
debt evidenced by the Note and late charges due undey e Note. )

2. Monihly Payment of Taxes, Insuracce, and Otber Clasjes. Borrower shall include ineach mombly paymem, :
with the principal and interest as se2 forth in the Note and any e chasges, a sum for (a) taxes and special assessments
or to be levied against the Property, (b) leasehold payments or grov.rd rents on the Property, and (c) premjiums for insurance
required under Paragraph 4. In any year in the Lendes st 2y 3 morgage insutance premium o (Re Secretary of
Rousing and Urban Development (*Secretary®), or in any year in whick si2b premium would have been required if Lender stild
held the Security lostrument, each monthly payment shali atso include either: (i’ 4 sum foz the annual mortgage insuracoe preminm
to e paid by Lender to the Secretary, or (ii) 2 monthly charge instead 7 a mongage insurzpoe premimm if (s Security
Instrumetit is held by the Secretary, in a reasonsble amoun to de determined by die Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow hems® and the sums paid to Lender are called “Escrow Funds®. )

Lender mzy, at any time, collect and kold amounts for Escrow Uewms in an aggeg; 2o anoum ot to exceed (e masimum
amount that may he required for Borrower's escrow accourt under the Reat Estate Setilem.-0s 2rovedures Actof 1974, 12U.S.C.
§ 2601 ¢t s2q. end implementing regulations, 24 CEFR Pant 3500, as they may be amended a om time to tirre (*'RESPA®), except
that the cushion or reserve permitted by RESPA for unanticipared dishursements oz disbursement.: vefore the Bemower's paynrents
are available in the accoum may not be based on amounts due for the mongage ISEANCS PROUNID,

If the amonnts held by Lender for Escrow liems exceed the amounts permitted ro be beld by [RES)'A. Lender shall sccount
to Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lenster i oy time are oot sufficiem
gpaylheAEscmwhmwhm@e.lmdumnymﬁfy&eﬂnuwumdmmﬁmﬁomm&m&eupﬁxﬁoﬂage&pﬁmim

The Escrow Funds are pledged as additional security for all sums secused by this Security tnstrumens, 1} Rorrower tenders
to Lender the full payment of all sych sums, Borrowet™s account shalt de credited with Qe balance remaining tor all instaltmens
items (a), () and (c) and any mostgage insurance premium instalimens that Lender has not become obligated to pay o die
Secmw,andlmdersbaﬂpmymfnndanyemfmdsmﬂnmw«. Immediately prior to a forectosure sale of the

of its acquisition by . Bosrower’s account shalk be credited with any balance remaining for all installments for

temms (a), (b) and (c).
3. Application of Payments. All payments under Paragraphs 1 and 2 shall b applied by Lender as follows:
_ Eirst, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by (e Secretary
instead of the monthly mortgage insurance premium; )
Second, to any taxes, special assessments, Leasebold payments or ground rents, and fire, food and other bazand insurance

, as required;
Third, to interest due under the Note;
Fourth, to amortization of ﬂzeprincigilt:f the Note; and
FEifth, to lare charges due under the .
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existence or subsequently erected, against any hazands, casualties and contingensies, including fire, for which Lender requires
insurance. This insurance shall be maintzined in the amounts and for the periods thas Lender roquires. Bnmmsnana!soinsme
all improveents on the Property, whnhermwmemmorsubsemmlymmd.agmﬂmbyﬂmdnomemmmm
by the Secretary. Al insurance shatl be carried with companies approved by Lender. memmnepn!mandanymals
shall be held by Lender and shall include doss payable clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by majl. lmdermaymakepmoioﬂassnfnﬂtmaete
pronly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymens for stch toss
directly to Lender, instead of to Barrower and to Lender jointly. All oz any pan of ke wusurance proceeds may be applied by
Lender, mmmmm(a)mmmmnoimmmmmmmmInsnummt.ﬁmmany
delinquent ammunts applied in the order in Paragraph 3, and then to prepaytment of principal, or (b o the resioration ox repair
of the damaged propenty. Anyapphmnonomepmoeedsmdmpnmpa!sbannmemndorwmmem&recfthemnmy
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
m%mmpaanmmdmgmmﬁsmmeNmmmm Instryment shall be paid to the entity
legally ere1o

In the event of foreclosure of this Security Instrumems or other transfer of title to the Property thal extinguishes e
indebtedness, all righs, title and interest oi&mwethmdmmmmmhsmsmfcmshaﬂgﬁnmmpmch&n

§. Oecupancy, Presexvation, Maintenance and Pyotection of the Property; Burower's Application;
Borrower shall occysy, establish, and use the Propenty as Borrower's principal residence within sixty days after the exgcution
of this Security lnsumurm(o:wuhmmxydaysofamsa!co:mnsfemimehnpem)annsuallmnnmwmmp)cmg
Pmpeny&iEunowersrampalmm:ncefnrmmoneymaﬁermedmenfommancy,unlesslfmﬂdemmm:smm
requitement will cause wx2er hardship for Borrower, or unless extenuating circumstanves exist which are beyond Rorrower’s
contro). Borrower shall noa® 4 onders of any extermating circumstarces.  Borrower shall not commit waste or destroy, damage
orsubstanuaﬂychaugethemvt.ywraﬂowthempenytodmmm.rmsonablewca:mimaxwpted Lender may inspect
the Property if the Property is vacar: vr abandoned of the loan is in default. Lender rmay take reasonable action to protect and
preserve such vacam or abandoned Vrzenty. nomwashanafsohemdefammnmowet.thmgmrloanapphmonpm
gave materially false or inacenrate informa.unor statements to Lepdex (or fziled to provide Lender with any material information)
wnconnection with the loan evidenced by the Waie, inchuding, bus not limited to, representations concerning Borrowes's occupancy
of the Propenty as a principal residence. um:scMmyhmumnsonatmsehom.Bomwershanmmplymmmrprﬁmnms
?!gelm lf%mﬁ;ﬂguamumfeemkmm“mm , he feasehold and fee title shall not bt mevged unfess Lendex agrees
0 the merger in wii

6. Condemnation. The proceeds of any award 0 ¢’aim for damages, direct oF consequential, in connection with any
condemnation of other taking of any pant of the Propeny = for conveyance in place of comfemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the inZebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procesds to the reduction: of the indebtedress under the Note and this Security Instrument,
first to any delinquent amougis applied in the ordes provided in Parigriph 3, andthentopxepaymmoipnmpal Any application
ofthepmowdsmmcpnnnpalshallnmemndorpnstponemem,dateoithemmhiypaymenm.w are referred to in
Paragraph 2, or chauge the amount of such payments. Agy exgess yroweds over an amount required to pay all cutstzoding
indebtedness under the Note and this Security Instrymens shalk be paid to ¢h.- entity legally eptitled thereto.

7. Charges to Borvower and Protection of Lendex’s Rights in the 'Aperty. Bnmetsnanpayaugovemmenm!or
municipal charges, fines and impositions thas are not instuded in Paragraph 2. ourrower shall pay thess obligations on G
directly to the entity which is owed the payment, If faiture to pay would adversaiy aftect Lender’s interest in the Property, upon
lmdersmqumﬂnmasbaﬂpmmpﬂymmshmlmdermmncvmncmgmmmmm

If Borrower (ails to make chese payments or the payments required by Paragmpb-,fﬁﬁstoperfmmmyothermwemma
andagmenzsmnmm:nmssﬂmmytnsuum or there is a legal procesding that sy cignificantly affect Lerder’s rights

Hm(sunhasapmwwngmbankmptw for condempation o1 to enforce Laws or repulations), thee Lender may do

umnmmmpmmmevalueoim:mmnyandundnsngmsmm:m Lty fnchuding paymeny of taxes,
bawdmsmw other items mentioned in Paragraph 2.

Any amouats disbursed by Lender under this Paragraph shall become an additional debt of Borswar: 2nd be secured by this
Security Instrurzent. These amounts shall bear interest from the date of disbursement, at the Note rafe, 4 gk the option of e
Lender, shall be immediately due aud payable. _

Borrower shall prompuly dischasge any lien which has priority over this Security Insirument unless Boar . €a) agrees in
writing to the paymens of the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in good Gith the lien
by, ot defends against enforvement of the lien in, legal proceedings which in the Lender's opinion opefate © prevent (e
enfomememofmehsn,ct(c)mesﬁommemmofmehmmagmemcmwfaﬁozymmmmomnthmm

this Security Instrumens. If Lender determines that any pant of the Property is subject to a lign which giay aftain priority aver
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lisn oz take one or
more of the actions set forth above within 10 days of the giving of rotice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Defants, lmdﬂmy,empiashmmdbngmmsmmmzmaymmemofmymd&ﬁun&
requise immediate payment in full of all sums secured by this Security tostrymens if:
(i) Borrower defaults by failing to psy mtullanymnmlypaymmxmqnualbymumﬂxy Immmmtpmt
10 or on the due date of the next mowthly payment, or
(ii) Borrower defaults by failing, fo;apﬂwdofmmydays.topertomanyomnobhgmmwnmncdmtm
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(b) Sate Without Credit Approval. Lender shall, if permitted by applicadle taw ¢includiog section 341(d) of e Garo:
St Gesnaia Depository Institutions Act of 1982, 12 U.S.C. 170;-3(d)) and with the prios 2pproval of the Secretary,
mm?wmmyﬁmmammmmwmmmm@ﬁm ofdhe ol
i) All or past of tie Property, or a beneficial interest in a trust owning all or part Property, is sold oz
otherwise transferred (other than by devise of descen), and P
(ii)‘l‘hepmpenyisnmwm&?dby the purchaser o grantee as bis or bex principal residence, of the purchaser
or grantee does 5o cocupy the Propesty, dus his ox ber credit has not been apgroved in zccordance with the
requirements of the Secretary. . _
(c) No Waiver. 1f cirumstavses occur tha would pevmit Lender to require immediate payment in full, bus bender
does ot tequire such paymenis, Lender does not waive its rights with cespect to subsequens events.
) Reg of HUD Secretary. In macy circumstances regulations issued by the Secretary will limiz Lender's
rights in the case of payment defaults to require immediate pasyment in full and foreclose if oot paid.  This Security
Instmens does not authorize acceleration or forectosure if not permiited by regulations of the Secretary.
(e) Martgage Not Insured. Borrower agrees thas if this Secunty Instrument and the Note are sot detenmined to be
eligidle for insurance under the Nationa) Housing Act within 60 days from the date kereof, Lend?t may, 21 its option
require immediate payment in full of all sums secured by this Security Instrument. A wrilten statcens of any
authorized g of the Secretary dated subsequens to 60 days from the date bereof, declining to insure this Security
Iastrumers o the Nite, shal} be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
aption may pu he exercised by Lender when the ynavailability of insurance is solefy due to Leader’s failure ¢o emit
a morgage insarzyre preminm to the Secretary. )

10. Reinstatement. wr.ower bas a right to be reinstated if Lender has required immediate paymens in full because of
Borrower’s failure to pay an ariu ot dug under the Note or this Security Instrument. This right appligs even after foreciosure
gmoeadingsarcinstimmﬂ. To reiustrie the Security Instrument, Borrower shall tendet in a Rimp sum 21} amounts required to
ring Borrower's accouns current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attomey’s fees and expenses propesly associated with the foreclasyre proveeding.
Upon reinstatement by Botrower, this Sevuriov instpument and the obligations thal it secures shall remain in effest as if Lender
bad not required immediate payment in full. tlowsver, Lender is nod required to permis reinstatement if: () Lender has apcepted
reinstatement ey the commencement of foreclsure proceedings within two years imuediately preceding the commencement of
a current foreclosure proceeding, (ii) reipstatemed will prectude foreclosure on differeny grounds in the Guture, or (1)
reinstatemens will adversely affect the priority of the v2a sreated by this Secusity Instrumens. -

i1. Borrower nos Released; Forbearance by Exir’-= not @ Waiver. Extension of the tine of paymens ot modification
of amottization of the sums secured by this Security lnstruraens sxanted by Lender to any suocessor in interest of Borrowey shalk
001 operate 1o release the liability of the origina) Borrower o7 Boriawer's successor in interest. Render shal! oot be required to
commence procesdings againss any successor in interest or refuse o 2atend time for payment of ciherwise modify amottization
of the syms secured by this Security tustrument by reason of any devszd made by the original Borrower oz Bortower’s Susessors
‘L:g:!lmw Any forbeatance by Lender in exervising any right or remea sball not be a waiver of or preciude the exercise of any

or remedy.

12. Successors and Assigns Bound; Join and Several Liabitity; €> Signers. The covenants and agreements of this
Security lostrumens shall bind and benefit the sugcessors and assigns of Lendrs and Borrower, subject to Lhe provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and sever:l. Aoy Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is co-signing (his Secusity Instrument On'y to mongage, grans and convey What
Borsower’s interest in the Property undet the tetms of this Security Instrument; () is 27 persopally obligated to pay the sums
secured by this Secusity Instrument; and (c) agrees that Lender and any other Bosrower Luay ugree to eatend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument of the Note wishout that Barrower's coesend.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering is or by mailing
it by first class mail unless applicable law requires use of annthes method. The notice shall be dincter! to the Propeny Address
ot any othes address Borrower designates by notice to Lender. Any notice to kender shaltbe given by fisi<lass mail to Remder’s
address stated herein or any address Leuder designates by notice to Borcower, Any notice providea for in ¢hls Security Insirymert
shall be deemed to have been given to Borrower o Lender when given as provided in this Paragraph.

14 Governing Law; Severahility. This Security Instrument shall be govemed by Federal law aad the law of te
jurisdiction in which the is tocated. In the evens tbat any provision or clause of tis Security lnstrumess or the Noe
wnﬂmwim:ppﬁmbhmw.mmmmnmaﬁmmpmvmnsofmmmIu.snumm:onheNoteu:hmﬁmbe
givg:ef&ﬂz@lhnmmemnﬂicﬁngpmision. To this erd the provisions of this Security Instrument and e Note are declard
to be severable.

1S. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security [ustrurent.

t6. Harardous Suhstances. Botrower shall not cause of pesmit the presence, use, disposa), storage, of release of ay
Hazardous Substances on of inthe Propenty. Borrower shall not do, ooz allow anyone else tado, anything affecting Ue Property
that is in violztion of any Environmental Law. The preceding two sentences shall not 2pply to the presence, use, ot storage on
the Propenty of small quantities of Hazardous Substanses chas are gererally recogrized to be agpropriate to notma) residential uses
and to mainteaance of the Property. .

Bosruwer shall prompily give Lender written potice of any investigation, claim, demand, tawsuis or other action by aay
govemmental of regulatory agency or private party involving the Property apd any Hazardous Substance oz Env Law
of which Bosrower has actual knowledge. U Borrower leams, or is notified by any govemnmental or regulatory authosity, tha
any rempval or other remediation of any Hazardous Substanges affecting the Propesty is necessary. Borrower shall prompily take

HAINOIS FHA DEED OF TRUSTY
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3 As used in this pavagraph 16, *Hazardous Substanres® are thosg substances defined as toxic o hazardous substanses by
! Eovirenmensa) Law and the following substances: gasoline, Serosene, other flammable or toaic petroleym products, toxic
¢ pesticides and begbicides, volatife solvents, materials containing ashestos or formaldehyde, and radicastive materials. As used
" the paragraph 16, *Environmental Law" means federat laws and laws of the jusisdiction where the Propesty is located that relate
* to health, safety or environmenta! protection.

‘' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows:

L 17. Ascignment of Rents. Bomower unconditionally assigns and uransfers to Leuder all the rents and revenues of the

.+ Propenty. Borrower authorizes Lendes or Lender’s agents to collect the rents and revenyes and hereby directs each tenam of the
Propesty to pay the rents to Lender or Lender’s agents. Howeves, prior to Lender's notice to Bomrower of Bommower’s breash
of any covenant of agreemeny in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property
as trussee for the benefi of Lender and Borrower. This assignment of rents constitutes an 2bsohute assigament and 2ot an
assignmens for adgitional sccurity only.

If Lender gives notice of breach to Borrower: (2) all rents reseived by Borrower sball be held by Botrower as trustee for
benefit of Lender only, to be applisd to the sums secured by the Security Instrument; (b) Lexder shall be entitled to colleat and
feceive all of the vents of the Property: and (c) each tenant of the Propesty shali pay all rents due and unpaid to Lender of
Lender's ageot on Levaler’s written demand ta the tenant.

Borrower bas 403 <secuted any prior assignmem of the rents and bas nos and will not perform any act thar would prevent
Lender from exevcising s rights under this Paragraph 17.

Lender shall not be rerairad to enter upon, take control of o maintain the Property before or after giving notice of breach
to Borrower. However, Lr.de. or a judicially appointed receives may do so a1 any time there is abreach.  Any appligation of
rents shall pot cure of waive aay drfanlt or invalidate any other right o1 remedy of Render. This gssignment of cents of the
Propenty shall trminate when the d2%a secured by the Security Instrument is paid in full.

18. Forecinsure Procedure. if i eader requires immediate payicens in ful) aoder paragraph 9, Lendor may Gorecluse
this Security Instrument by judieias pro~—=ding. Lender shall be entitfed to coifect 213 expenses facurves in pursuiog the
remedies provided in this paragraph 19, P23 aling, but uot limited to, reasomable attomeys® fees and coss of title evidence.

If the Lender’s futeress in this Seauri?; Tastrument fs hetd by the Secretary and the Secretary vequixes fumadiate

in full under Paragraph 9, the Secre ary may invoke the nanjudicial of sale provided o the Siogle Family

Fareclosure Act of 1994 ("Act®) (12 ¥ 57, 3751 et s0q.) by a forectosyre commissioner designated
under the Act to commence forestosure and to seli of.2 yepesty as provided in tbe Act. Nothing in the preceding seutence
shall deprive the Secretary of apy rights atherwise ave’’zMe to o Lender under this Paragraph 18 or applicable tiw.

19. Release. Upon payment of al} sums secured by tis Ssourity Instrumens, Leeder shall celease this Security Instrament
withous charge to Borrower. Borrower shall pay aoy secordaiion costs. o

20. Walver of Homestead. Borrower waives all rights of o1 estead in the Rroperty. o

21. Riders to this Security Instrumsnt. I one or wore tider, ar e by Borrower aad recorded together with this
Security Instrumen, the covenants and agreements of each such rider w02 Ye incorporated inio and shall amend and supplervent
the covenants and agreements of this Security Instrument as if the rider(s; vcve a pant of this Scourity Instryment.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this So—zivy Instrureent and inany tider{s)
executed by Borrower and recorded with it

Witnesses:

ILLINOIS FHA DEED OF TRUST
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STATE OF ILLINCSS, COUNTY ss: COOR

1, the undersigned, @ M.otary Public in and for said county and state do bereby centify that
STEPHANIE C THOMP4ON, MARRIED

personally known to me to be the same personys) whose nurieqs) subscrided to the foregoing instrument, appeared before metm';
day in person, and acknowledged that (he, she, they) signe’ anc’ detivered the said instrument as (his, ber, their} free and
voluntary act, for the uses and purposes thegein set forth.

i ~ept

Given under my hand and official seal, this 3;)_ , 3#!41\ ,;7(77

My Commission expires: . ) 7( ,
_CQQQZ%;JQ__

AT Y
4 DIANE GREENS
; NOTARY PUBMG. §7ATs OF LINGIS

(110 0T T %

My Committian Exgires 2, 20, 2003

00000000808 0000 /9. 04000000

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUR
ORLAND PARK, IL. 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTAF:S RATE RIDER is made this 22nd &y of September, 1937
. andisinmmozatedinmandshanbedﬁemdmamndandsupp!emme
Mortgage, Deed of Trust or Sraurily Deed ("Security Instrument”) of the same e given by the undersigned
("Borrower*) to secure Borrower's Mate {*Note®) to

CHASE MANHATTAN MORTSAGE CORPORATION » @ corparaticn organized and

istina under the laus o¥ the St p of New Jersey.
(fh?s ﬂgo?m:sa';ntdmagdc%éeﬁngtht:preomad%uminth?Securixy?n’suummlmdloca:edat
15 APPLE LANE, PARK PORFZT, IL 60466
1P operny Addeo)

THE NOTE CONTAINS PROVISIONS ALLOWIVG FOR € HANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMINS HE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE SAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. I addition fo the covenanis (pd upwements made in e Security
Instrument, Borrower and Lendes further covenani and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of January, 1999 . ap oo that day of each
succeeding year. 'ChangeDate'mmnsmhdmmwnichmrimmslmmu!dcbange.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an ledex. *Index® maus the weekly
a\rerageyzeldonUniMSlaIesTmsurySecuﬁﬁtsadjustedmamnsnmnmnmmdmyw.asma:'ﬂmﬂabh
by the Federal Reserve Board. ‘Cunemlmtex‘mmnsmemstmmmdexﬁgureavailablemdaysmfmeme
Change Date. Ihhelndex(asdeﬁncdabove)isnolongetavailable.Lendﬂwmuseasanewlndﬂanymdn
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prescribed by the Secretary (as defived in Paragraph 7(B)). Lender will give Bomrower notice of the new Index.
(C) Cakeulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a masgin of

Three
percentage points ( 3.000 %) tothe Cuirent Index and rounding e sum to the prarest one-
eighth of one percentage poing (0.125%). Subiject to the limits stated in Paragraph 5¢D) of this Note, this rounded
amount will be the new interest rate umil the next Change Date.

(D) Limits on Interest Rate Changes

The intetest rate will never increase ar decrease by more than one perventage poins ¢8.0%# on any single
Change Date The interest rate will never be more than five percentage points (5.0%) higher or lower (han the
initial interes: rate stated in Paragraph 2 of this Note.

(E) Caleutation of Payment Change

If the Futerest rate changes on a Change Date, Lender wild calcutate the amount of ronthly paymens of
principal ang inicrast which would be necessary to repay the unpaid principal balance in fitl) a8 the caaturity date
at the cew interest «ate through substantially equal payments. In making such calculation, Eender will use the
unpaid principal bol-r: which would be owed on the Change Date if there bad been up default in payment on the
Note, reduced by tb2 areunt of any prepayments to pringipal. The result of this caleulation will de the amount
ofthenewmomh!yagay‘wnipnnnp' ipal and interest.

(¥ Notice of Chuaxge.

Lender will give notice '~ Sormawer of asy change in the interest rate and monthly paymens amount. The
Botice must be given at least 25 days before the rew monthly paymem amount is due, and must set forth (i the
date of the notice, (i) the Change D, (jii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amoant, (vi) the Current Index 77 the date it was published, (vit) the method of calculating the change
in monthly paymens amount, and (viii) v otder information which may be required by law from time to time.

(G) Effective Date of S . . .

A new interest rale calculated in accordanve with Paragraphs S(C) and 5iD) of this Note wilt become
effective on the Change Date. Borrower shall mase 2 payment in the new monthly amouns begirmicg o the Grst
payment date which occurs 21 least 25 days after Londe~ das given Borrower the notice of changes recuired by
Paragraph 5(F) of this Note. Borrower shall have nc obligation to pay any increase in the monthly payment
amonmm!numedinamxdmewitharagraphS(E)ofmummforanypaymmdamommpgmmanzsdm
afier Lender bas given the required notice. I the momiy, paymens amouns calculared in accordance with
Paragraph 3(E) of this Note decreased, but Lender fziled to give tuadly notice of the decrease and Borrower made
apy monthly payment amounts exceeding the payment amount whish should bave been stated in 3 timely uotice,
manormwerhasmccpﬁontocimﬂ(i)dzmmmemuntoﬂommoianyempaymcm.wtmin:ms_n
thereon at the Note rate (a rate equal to the interest rate which shoult have Geon stated in a timety notice), or (ii)
fequest thal any excess payment, with interest theveon i the Note rate, be 7pplied as paymens of prisipal.
Lender’s obligation to return any excess paymens with interess on deinand iv r.ax assigrable even if this Note is
otherwise ass:gned before the demand for retwm is made.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Adjustable Rate

Rider.

TEPHANIE C THOMPSON

FHA Adustzble Rate Buder
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