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SUBMITTED FOR RECORDATION
8Y AND RETURN TO:

LOAN # 0063077043 {/J

Prepared by: BANK QF AMERI
MIDUEST WHOLESALE N
3800 WEST B0TH ST, . SUITE 760. I
BLOGHINGTON, MN 5543t

o 5 Het  MORTGAGE
027

THIS MORTGAGE ("Security Insrzument” }is given on SEPTEMBER 17, 1997 . The mortgagor is
MICHAEL J SOBCL AND SUSAN A SOBfL . ALSO KNOWN AS SUSAN ADLER SOBOL, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

LOAN # 0063077043

(*Borrower*). This Security Instrumentis given to BAN¥.-JOF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lavs of THE UNSTED STATES OF AYERICA . and whose
addressis 3800 WEST B0TH ST., SUITE 760. BLOCMINGTZN, MN 55431
{*Letidrr”). Borrower owes Lender the principat sum of

FOUR HUNDRED SEVENTY THOUSAND AND GO/ 100

Dollars (LS. $ 470.000 00 ). This debt is evidenced by Borrower's nte dated the same date as this Security
Instrument {*Note®), which provides for monthly payments, with the full debt/f .ot paid carlier, due and payable on
CCTOBER 01, 2027 . This Security Instrument secures to 1ender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the secuncy of this Sectrity lostrument; and {c}
the performance of Borrower’s covenants and agreements under this Security lestrumeut and the Note. For this
purpose, Borrower dees hereby mortgage, grant and convey to Lender the following descriond oroperty locared in
COCK County, lilinois
LOT 32 IN E.P. MAYNARD § COMPANY 'S HUBBARD WOODS SUBDIVISION IN THE SOUTHUEST /4 QF
SECTION 17, TOUNSHIP 4Z NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS

Parcel ID&: us5-17-302-013
which has the address of 859 urR Avenue, wINNETkA {Street, Cityl.
Misois £009 (Z1p Cude] ("Pruperty Address™);
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TOGETHER WITH all the improvements nos vr bereafter erected on the properiy, and all eesements,
appurtenances, and fixtures now or bereafter a part of the propersy. All ceptacements and additions shall atso be covered
by thisSecurity Instrument. All of the foregoing is referred to in this Secunty lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lasfully seised of the estate hereby conveyed and has the eight to
mortgage, grant and convey the Property and that the Pruperty ts unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the title to the Property against all claims and demands, subject to any
ezcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur pational use and ponuniferm covenants with
limited variations by jurisdiction 10 constitute a uniform secutit) instrument covering reai property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

). Paymens of Principal and Interest; Prepay ment and Late Chasges. Borrower shall prompily pay when due
the principal of and intetest on the dsbt evidenced by the Note and any prepayment and late charges dus ugder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal?

y to Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} for:
ﬁ) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
y Jeaschold pavments or ground rents on the Property, if any; (c} yearly hazard ur property insurance premiums;
d) yearly Rood iuswance premiums, if any: {e) yearly mortgage insurance premiums, if any; and (£} any sums payabdie
by Borrawer to Lend.s, in accordance with the provisions of paragraph 8. in licu of the payment of mortgage insurance
premiums. These iteris ire called *Escrow ltems.” Lender majy. at any time, collevt acd hold Fuads in ap amouni oot
10 exceed the maximur anount a lender for a federally related mosigage loan may require for Borrover's escron
account under the federal <o2) Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESFA”); unless another law that applies to the Funds sets a lesser amouat. If so, Lender may.
at any time, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datr and reasonable estimates of expenditures of future Escrow Items oz otheswise in
accordance with applicable law,

The Funds shall be held in an institutiza whose deposits are insured by a federal agency, instrumentality, or entity
{including Leader, it Lender is such an inst’tution) or in any Federa! Home Loan Bank. Lender shall apply the Funds w
pay the Fscrow ltems. Lender may not chatge Norrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unliss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one'time charge for an

t teal estate tax reporting service used by ILepdsr in connection with this foan, unless applicable taw provides
otherwise, Unless an agreement is made of applicable Law requires interest to be paid, Lender shall pot be required to
pay Borrower any intetest o earnings on the Funds. Borrowe. and Lender may agree in writing, bowever, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, wihut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each €=bit %o the Funds was made. The Fuads are pledged as
additional security for all sums secured by this Security Instrument:

If the Funds held by Lender exceed the amounts permitted to-ve het2 by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower in writing,
and, in such case Borrover shali pay to Lender the amount nevessary to make uy the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discr:<ior.

Upon payment in full of all sums secured by this Secunty Instrumens, Lender shal! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar seil thic Progerty, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds keld by Lender at the time of acqy isition or sale as a credit
against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable lae provides otherwise, all payments teraved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 1o amounts payabdle
uader paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due uodey the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain priority over this Security lnstrument, and leasehold payments or grousd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fusnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish
to Lender receiptsevidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uatess Borrower: {a}
agrees in writing to the payment of the abdligation secured by tbe lien in a manger acceptadle to Lerder; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opesate to prevem the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Secusity Instrument. If Lender determines that any part of the Property is subject
to 3 lien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
lien. Borsower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

S. Hazasd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards.
including floods ot flooding, for which Lender requires insuranve. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhetd. If Borrower fails to maintain coversge described
above, Len;i:r may, at Lender's option, abtain coverage to protect Lender's rights in the Property i accordance with

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renswals If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renswal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carier and Lender. Lender may make proof of loss if not made pramptly by Bortower.

Unless Leader cnd Borruvwer otherwise agree in writing, insurance proceeds shall be applied to restozation or tepair
af the Property daniaged, if the testoration of repair is economically feasible and Lender's security is oot lessensd If the
restoration or repair 1s aot economically feasible or Lender's security would be lessened, the (nsurance proceeds shall be
applied to the sums seeurid by this Security Instrument, whether or ot then due, with any excess paid to Borrower, I
Borrower abandons the #'ourorty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thew L.ender may collect the insurance proveeds. Lender may use the proceeds to repair or
restore the Propesty or to pay svins secured by this Security Instrument, whether or not then due. The 30rday period wi’l
begin when the notice is given.

Unless Lender and Borrower othényiss agree in writing, any zpplication of proceeds to principal shali pos estend o

the due date of the monthly pa; ments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under f‘::.gmph 21 the Property is accaired by Lender, Borrower's right to any insurance policies and proceeds
resulting damage to the Property prios2o the acquisition shall pass to Leoder o the extent of the sums secured by
this Secunity Instrument immediatel {Fﬁor to the soquisition.

6. Qecupancy, Preservation, Maintenancs 4r.d Protection of the Property; Borroser’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and wse the Property as Borrower's priccipal residence within sixty days
after the execution of this Security lostrument and sl:2ll Continue to eccupy the Property as Borrovwer's principal
residence for 2t least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shalt
1ot be unreasonably withheld, or unless extenuating circumsiarces exist which are beyond Borcower’s control. Bortower
shall not destroy, damage or impair the Property, allow the Prorary to deteriorate, or commit waste an the Property.
Bosrower shall be in default if any forfeiture action or proceeding, rvether civit or crimiga), is beguo that in Lender's
good faith judgment could result in forfeiture of the Property or otcrwise matesially impatc the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and refnstate, as provided in
paragraph 18 by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot other material impairment of the lisn
created by this Security Instrument or Lender's secunity interest. Borrower shal 2950 be in defavlt if Borrower, duriag
the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to
provids Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, sepresentations concerning Borrower’s occupancy of the Property as a princijat residenge. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisiuns of the lease. If Beirsaer acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merges i vriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covrnants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect L.noer’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ar forfeiture or to epforce laws or
regulatians), then Lender may do and pay far whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying acy sums secured by a lien which bas prierity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action uader this paragraph 7. Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbussement at the Note rate and shall be payable, with interest, upon notice from Lender to Bozrower
rqmsunf payment. )

8. Mortgage losurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
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| premiums required to obtain coverage substantially equsvalent to the murtgage insurance previously i effeéf. at :; cost

substantially equivalent to the cost to Borrower of the mortgage insuranve previously in effect, from an alternare

" mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.

Borrawer shall pay to Lender each month a sum equal to one tacifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effecs. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments ma)y no longer be required;, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or ta provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or privr to an inspection spexifying reasunable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of conseruential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyance in lieu of condemnation, are hereb;
assigned and shali be paid to Lender.

In the event ¢ a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whshes or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property ia
which the fair markt ~olue of the Property immediately before the taking is equal toor greater than the amount of the
sums secured by this Seunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writiag, the sums securod by this Security Instrument shall b reduced by the amount of the proceeds multiplied by
the following fraction: (a) \b *ota} amaunt of the sums secured immediately before the taking, divided by (b} the far
market value of the Property irariediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in wiuch the fair market valus of the Property immediately before the takiog is less than
the amount of the sums secured imraeria’ely before the taking, unless Borrouer and Lender otherwise agree 1n sriticg
or unless applicable law otherwise pravides, the proceeds shail be applied to the sums secured by this Secunty
Instrument whether or not the sums are thip due,

it the Property is abandoned by Borrowe:, vr if, after notice by Lender to Bosrower that the condernnior offers to
make an award or settle a claim for damages, Foirower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to cellect and 2. 7!y the proceeds, at its option, eithet to restorationor repair of the
Property or to the sums secured by this Secunty Instium=at, nhether of not then due.

Unless Lender and Borrower otherwise agree in vr.ting, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referrexi t) in paragraphs 1 and 2 or change the amount of such
poyments.

11. Borrower Not Released; Forbearance By Leader 'vo. 2 Waiver. Estension of the time for payment or
madification of amortization of the sums secured by this Secunt; Listrument granted by Lender to any successor (o
interest of Borcower shall not operate to release the liability of e original Borrower or Borrower's successors in
interest. Lender shall aot be reguired to commence proceedings agains: any sUccessof in interest of refuse to extend
time for payment or otherwise modify amortization of 1he sums stcured by *ids Security Instrument by reason of any
demand made by the original Borrower or Borroner's successors in interest.-Arj farbearance by Lender in exescising
any tight or remedy shall ot be a waiver of or preclude the exercise of any right or iredy.

)2. Successors and Assigns Bouad; Joint and Several Liabilaty; Co-signers The covenants and agreements
af this Security Instrument shall bind and benefit the successors and assiges of Lender 22d Borrower, subjeut to the
provisions of paragtaph 17. Bosrowet’s covenants and agreements shall be joint and severi). v Borrower who cosigns
this Security Instrument but does not execute the Note: () is co'signing this Security Instzurieat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secunity #ustrument; (b} is rot
personally obligated to pay the sums secured by this Security lostrument; and (¢) agrees that Lexdsr and any other
Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terans of this Security
Instrumentor the Note without that Bosrower’s consent.

13. Loap Charges. If the laan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectsd or to be coliected in
concection oith the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduciug the
principal owed under the Note ar by making a direct payment to Borrower. If a refund ceduces principal, the reduction
will be treated as a partial prepayment without any prepayment chasge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing iv by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall begi\my,
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first class mail 1o Lender's address stated herein or any other address Lender desigoates by notice to Borrower. Any
notice provided for in this Security Instrumentshall be deemed to have been given 10 Borrower or Lender nben givenas
provided in this paragraph.

15. Gaveraing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated. In the event that any provisiun of clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument of the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

16. Borrowet's Capy. Botrower shail be given one conformed copy of the Note and of this Secunity Instrument.

17. Teansfer of the Property or a Benclicial lnterest in Bosrower. If all or any part of the Propesty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
astural person) without Lender’s prior written consent, Lender may, at its vption, requite tmmediate payoent in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of thedate of this Security Instrument.

It Lender exesvises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than 3% days from thedate the notice is delivered or mailed within which Botrower must pay alt sums secured
dy this Security Instrwnent. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
aay remedics permitt2d Ly this Security Instrument without further notice or demand on Borrawer.

18. Barrower’s Bigb to Reinstate. If Borrower meets certain conditions, Bortower shall have the sight to have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as appliceble law may specify fo: 7einstatement) before sale of the Property pursuant to any power of sale contained in
this Security lostrument; or (b) =uiry of a judgment enforcing this Security Insteument. Those conditions are that
Bosrower: {aj pays Lender all sums which then would be dus under this Secunity lostrument and the Note as if oo
acceleration had occurred; (b} cures auy aefault of any other covenants or agreements: {c) pays all expenses incurred in
enforcing this Security Instrument, includi-g, vut not limited to. reasonable attorneys” fees; and (d) takes such action as
Lender may reasonably require to assuse tizt the lien of this Secunty lastrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured &5 *L4is Security Instrument shall contioue unchanged. Upon reinstatement
by Borrower, this Security lnstrument and the obiiza%ions secured hereby shall remain fully effective as if po acceleration
had accurred. However, this right to reinstate shall not apr!; inthe case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notu or a partial intetest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower, A sale may resultin a change in theentity
(known as the “Loan Servicer®) that collects monthly paymers “ue under the Note and this Security Instrument. There
also may be ons or more changes of the Loan Sesvicer unrelated 1 » sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acvordance with paragraph 14 above and applicable law.
The notice will state the name and address of the cew Loan Servicer and theaddress to which payments shoutd be made.
The notice will also contain any other information required by applicable Ly,

20. Hazardous Substances. Borrower shall rot cause or permit the pieseace, use, dispusal, stozage, or relesse of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow aayens else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentzucis shall nos apply to the presence,
use, or storags on the Property of small quantities of Hazardous Substances that are geperally recognized to be
approptiate to normal residential uses and to maintenance of the Property.

Botrawer shall promptly give Lender written notice of any investigation, claim, demand; 2wvsuit or other action by
any governmental or regulatary agency or private party invalving the Property and any Mazardous Substance or
Environmentz} Law of which Borrower has actual knowledge. I Borrower learns, or is notified oy any governmentat or
regulatory authority, that any removal oz other remediation of any Hazardous Substance affectiog the Properiy is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph ), “Hazardeus Substances® are thuse substances defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flammable os toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and eadicactive
materials. As used in this paragraph 2), “Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORMOOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrouer prior to acceteration following
Borrower's breach of any covenant or agreement in this Security lnstrument {but aot prior to acecleration
uvader paragraph 17 ualess applicable law pravides otherwise). The notice shaltspecily: (a) the Gefault; (b} the
action fequired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by ahich the defauit must be cured; 20d |d) that failuse 1o cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security lostrument,
foreclasure by judicial proceeding and sale of the Property. The notice shatd further inform Borrower of 1he
right to seinstate after acceleration and the right to assert o the foreclosure ﬂmceedmg the non-existence of
a default or any other defense of Borrower 10 acceleration and foreclosure. I the default is not cured oo of
before the date specified in the notice, Lender, at its option, may requise immediate payment in full of al
sums secured by this Security Instrument without further demand and may forectose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in pussuing the
remedies provided in this paragraph 21, including, but oot limited to, reasonable attorpeys” fees and costs of

titleevidence.
23, Release. Upon payment of all sums secured by this Security lustcument, Lender shall releass dhis Security

Instrument to Borrower. wer shall pay any recordation costs. Leader may charge Busrower a fee for releasing this
Security Jostrument, but only if the fee is paid to a third party for setvices rendered and the charging of the fex is
pﬂm‘mdvmdcr. icable law, ) b of hormestead o Pro

o ¥ 1 ) .

ﬂ. kia t? to .ﬁ.‘;“s‘:ﬁ%ﬁ m:&fé‘ﬁaiv foaxlile%?rtn‘l})re n%?m aree;fe?&%g ;Pégemwmd recorded together
with this Security lostrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplesi=nt the covenants and agreements «f this Security Instrument as if the rider(s) were a part of this
Security Instrumen. ¢ "heck applicadle box{es))

] Adjustable Rate Rider [ }Cendominium Rider [} 14 Family Rider

| Graduated Payi<ni Rider [ ] Planned Unit Development Rider | Biweekly Payment Ridee
[ | Balloon Rider [} Rate Improvement Rider [ Sevond Home Rider

| VA Rider [ JOthers) Especify)

BY SIGNING BELOW, Borros:cr accepts and agress to the terms and covenants contined in this Security
Instrumentand in any rider(s) executed by Lorcower and tecorded with iz.

Witnesses 2] -"; 74—'(/6@- o)

WiCHAZL J S0BOL -Borruwet
.o ;.
L el r%-{“:’(, ' /’ IR/ M‘f’_
NS A SoacL A/K/A SUS. ~  -Botrower |
(Seal) A (Seal)
~Butrowes -Borruwer
STATE OF ILLINOIS, K Feeder  Condiyss
L Th tenalet 0’7;:44/ . a Notary Public in and for sid county and state do hereby
certily hat .o, ued g dotor v decian A delod Alefp dustr, dnlit Jstof

Wrabena ¥ 44
. personally known to me to be the (ane person(s) whoss
namels) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowled ed thas Lday
signed and delivered the said instrumentas .7zl free and voluntary act, for the uses and pusposes
therein sct forth.

Given under my hand and official seal, this , 7 L4 day of ﬂ?né-'».-tféb /7?7
My Commission Espires At v s
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LOAN # 0063077043

ADIJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  17TH  day of SEPTENMBER
1997 » and s incorporated into and shall be deemed to amend and supplement the \tortgage
Deed of imst or Security Deed (the *Security lostrument®} of the same date given by the
undersigned (tie “Borrower®) to secure Borrower’s Adjustable Rate Note {the "Note®) o BANK

OF AMERICA . rDERAL SAVINGS BANK
{the “Lender”} of the same date and coveriug the Property

described in the Secuns; Insteumentand located at:
859 BURR AVENUE, WINNETKA, 1L 60093

[(Pruperty Address|

THE NOTE CONTAINS P¢GVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANI. <ME MONTHLY PAYMENL. THE NOIE
LIMITS THE AMOUNT THE S8CRROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AXD THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the (ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHRMNCES
The Note provides for an initial interest rate of 6 /33 % The Note provides
for changes in the interest rate and the monthly payments, as follons:

4. INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of QCTOBER . 1888,
and on that day every 12th month thereafter. Each date on which my interest rate ced'a change is

called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX -Sungle Fomly - 6197
Page 1 uf 4
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(B) The Index

Beginning with the first Change Date, my intefest rate will be based on an Index. The "Index”is
the weekly average yield on Unite J Siates Treasury securities adjusted to a constant matunty of 1
year, as made available by the Federal Reserve Board. The mast secent Index figure available as of
the date 45 days before each Change Date is called the "Current lndex * THE MOST RECENT INDEX
FIGURS AfAILABLE ON THE DATE THiS RIDER WAS PREPARED 1S 5 S80%

If the *iidex is no longer available, the Note Holder will choose a new lodex which is based upon
comparableinfarmation. The Note Holder will give me notice of this choice,

(C) Calculatico nf Changes

Before cach Cnaug: Date, the Note Holder will calculate my new interest rate by adding
THREE peroentage point(s)
( 3.000 %1 t2 *he Current Index. The Note Holder will then round the result of
thisadditiontothe  NEXT ‘1IGHEST
ane-eighth of one percentage poitt (0.125% ). Subject to the limits stated e Section 4({D} below, this
roundsd amount will be my new intesest rate until the next Change Date.

The Note Holder will then deterinine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thai ¥ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate it substuntially equal payments. The result of this caleuiation
will be the new amount of my monthly paymers.

{D) Limits on Interest Rate Changes
The intesest rate | am required to pay at the fiis? Change Pate will not be greater than
7.790 % or less than 3 750 %. Thereafter, my interest rate will

? never be increased or decreased on any single Change Date ty more than tuo percentage points
(20%) from the r2te of interest | bave been paying for the prevering teeive months. My interest
rate will never be greaterthan  11.875 %.

(E) Effective Date of Changes

My new interest rats will become effective on each Change Date. | will pay <z amaunt of my
new monthly payment beginning on the first moathly payment date after the Chanze Date unti] the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder witl delivet or mail to me a notice of any changes in my interest eate and the
amount of my monthly payment before the effective date of any chaoge. The netice will iovlude
information required by law to be given me and also the title and telephone number of a person who
will answer any question | may have regarding the notice,

-BSBRU {9706) Page20f 4 WIZR 63/16/37 11:G3 44 0963977043
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read s follows:

Transler of the Property or a Benelicial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred {or if a beneficial intetest in
Borcower is sold or transferred and Borrower is not a gatural person) without Lender's
pawe gritten consent, Lender may, at its uption, require immediate payment in full of all
sams seeured by this Security Instrument. However, this option shall not be exercised by
Lender i rizercise is prohibited by federal law as of the date of this Security Instrument.
Lender alzs shall not exercise this option if: {a) Borrower causes to Y submitted to
Lender inforizon required by Lender to evaluate the intended transferee as if a gew loan
were being mad 1) the transferee; and (b) Lender reasonably determines that Lepder's
security will oot be imraired by the loan assumption and that the risk of a breach of any
covenant or agreemeny it 5is Security Instrument is acoeptable to Lender.

To the estent permitted Uy applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent fo the loan assumption. Lender may also require the
trans'eree to sign an assumptiol areement that is acceptable to Lender and that obligates
the transferee to keep all the prumisis and agreements made in the Note and in this
Security lostrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Bastover in writing.

If Lender exercises the option to requice ‘mmediate payment in full, Lender shall
give Borrower notice of acceleration. The notics shall provide a period of not less than 30
dsys from the date the notice is delivered or maitd ithin which Borrower must pay all
sums sceured by this Security Instrument. If Borroues fails to pay these sums prior to the
expiration of this period, Lendet may invoke any rvinedies permitted by this Security
Instrument without further notice or demand on Borrower.

ﬁ:‘.’sm" {9706) Page 3of &
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms and coavepants contained in
this Adjustable Rate Rider.

] Mrké&i e

UICHAEL & 8CE0L ~Borzower

uu //&M / b, ’/—I(/(Ha A ( {Seal)

‘SUSAN A aﬁQﬁL A/K/A SUSAN ADLER SOBOL -Borsvwen

(Seal)
-Bortower

(Seal)

-Bosrowesr

(Sea))

-Bertower

_ (Seal)

-Borruwer

(Seal}

-Burrower

(Seat)

-Borrower
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