(SR SN

UNOFFICIAL CQP?a9%35 .«

; = = Tamt
T23/0132 43 €O1 15370005 1R
M

Dok Crrty Recovder
WHEN RECORDED MAIL TO:
BNC MORTZAGE, INC.

P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

Loan No. 5311201
Application No. CHI2498TUDO

{Space Above This Line For Recotding Data}

V. MORTGAGE
THIS MORTGAGE -~ {"Security Instrument®) isgivenon SEPTEMBER 10 . 1997 .

The mortgager is GHEORG/Z TUDOR AND MARGARETTA TUDOR, HUSBAND AND WIFE

(“Borrower*). This Security Instrument 15 given to
BNC MORTGAGE, INC., A ZFLIFORNIA CORPORATION .
which is organized and existing under the laws of CALIFORNIA »and whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-.9%9
("Lender®). Bomower owes Lender the principal sam of
ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FIFTY AND CQQ/100##etstttss

Dollars (US.$ 131,250.00 ). This dedt is evidenced by Bomower's note dated the syme date as this
Security Iostrument (*Note®), which provides for monthly payments, with the fill debs, if no paid eartier, dug 20d
payable on QCTOBER 1, 2027 . This Sesurity Instrument secures o Lender: (a)

the repayment of the debi evidenced by the Note, with interest, o, ~11 renewals, extensions and madifications of the
Note; (b) the payment of all other sums, with inferest, advanced up.ler paragraph 7 to potect the secusity of this
Security Instrumeat; acd (c) the performance of Borrower'’s covenats aod eeements under this Security Bostrument
and the Note. For this purpose, Borrower does hereby mortgage, grant a0d couvey to bender the following described
property located in COOK Couynty, Olinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PaF.i HEREQF AS EXHIBIT
DAID.

LOT 8 IX BLOCK 1 IN OLIVER L. WATSON'S MONTROSE BOULEVARD ADDI”;EGN. BEING A
SUBDIVISION OF THE SOUTH 40 ACRES OF THE NORTHWEST 1/4 OF SEC'I\Gf‘f "Ts
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTIDIAN, 1N COOK

COUNTY, ILLINOIS.

A/ Gy 71530

which has the adiress of 4430 NORTH AUSTIN AVENUE CHICAGD »
[Streez) (Cisyl
linois 60630 ("Propesty Address®);
121 Code)
ILLINOIS - Singls Family ~ Famie Ma/Fizdtic Mac UNIFORM INSTRVMENE R 30 D (gage t of 7 pages)

Borrowes Intials: “7 ,[//?

[P ’




UNOFFICIAL COPY




QIS 2 |
UNOFFICIAL COPY |

_ TOGETHER WITH all the improvements now of hereafter erected on the propenty. and all easement,
f appurenances, and fixtures now or hereafier a pan of the propesty. Al replacements and additions shall ala de
covered by this Security Instrument.  All of the foregoing is refesred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Bormrower is lawfully seised of the estate hereby conveyed and bas the right o
morigage, grant and convey the Propeny and tha the Property is unencumbered, except for ensumbrances. of eord.
Borrower warrants and will defend generally the tille to the Propemty against all claims qud demands, subject t any

| encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-upiform cavenants with
limited variations by jurisdiction to constinte a uniform security instrumeny covering real propeny.
UNIFORM COVENANTS. Borrower and Lender covenant and sgree as foltows:
). Paymem of Principal and Interest; Prepayment and Late Chasges, Bomower shall prompily pay when due
‘ the principal of and inferest on the debr evidenced by the Note and 2ny prepayment and late charges due under the
Note.
} 2 Funds ‘m Taxes and Insurance.  Subject to applicable law of to a written waiver by Lemder, Borrowey shall
pay to Lender on 1°2 day monthly paymenis are due under the Note. until the Note is paid in fuld, a sum (*Funds®)
l for: (3) yearly taxes o assessments which may attain pricrity over this Security bustrument as alienon the Propeny;
i (b) yearly leaschold piyvemts or ground rents on the Property, if any. (¢) yearly bazand or propeny insurance ,
‘ premuwms; (d) yearly floot isurance premivms, if any; (¢) yearly mongage insuramce premiuws, if any; and (f) oy
’ sums payable by Borrower o Dinder, in accordance with the provisions of paragmph 8, in lisy of the paywent of
} morigage insurance premivms. Fhese items age called *Escrow ltems.” Lender may, a8 any Gime, colless apd Botd f
Funds in an amount oot to exceed e maximun amoums a lender for a federally related mongaze loan may require }
for Bormower's escrow account under 1 tederal Rea) Estate Settlement Procedures Act of 1974 25 amended from time I
to time, 12 U.S.C.§ 2601 et seq. ("RESP/"), unless agother law that applies to e Funds ses a fesser amouns. & g
50, Lender may, 1 any time, collect and k)4 Funds iR an amount not to exceed e fesser amount.  Reoder wmay L
estimate the amoum of Funds due on the basic of aurem &ita and reasonable estimates of expenditures of future '
| Escrow ftems or otherwise in accordance with gpii=hle law. |
’ The Funds shall be held in an institgtion whose deprais are insured by a federal agency, insttumentality, or enlily l
(including Lender, if Lender is such an instifytion) or iv any Federa) Homs Lozo Bank. Lender shal) apply the Funds
| to pay the Escrow ltems. Lender may oot charge Borrower ivr bulding and applying the Funds, annually analyzing '
| the escrow accouns, of verifying the Escrow ltems, unless Lenter nays Bomrower interest an the Funds and applicable
| law permits Lender to make such a charge. However, Leoder miav pauire Bomrower to pay a one-tinee charge for an
| independens rea) estate fax reporting service used by Lender in'oromaction with this lozn, woless applicadble law
provides otherwise. Unless an agreemens is made or applicadle law requisey interest o be paid, Lender shall oot be
‘ required to pay Borrower any interest or earnings oo the Funds. Borrowes an Lenstes may agree in wiiting, bowever,
| that interest shall be paid on the Funds. Render shail giveto Borower, witdost charge, ap spnual ascountiog of de
| Funds, showing credits and debits ta the Funds and the puspose for which eac duoit to the Funds was made. The
‘ Funds are pledged as additiona) security for il sums secured by this Security fnstrament. ‘
| If the Funds held by Lender exceed the amounts permitted to be held dy applicaid; 1aw. Lender shall account to =
| Botrower for the eacess Funds in accordance with the requiremsats of applicable law. Wy anonns of the Funds held i
by Lender a1 any time is not sufficiens to pay the Escrow lrems when due, Lender may so wa’s Sooower in writing,
and, ip such case Borrower shall pay to Lender the amouns pecessary to make up the deficiency. Zrrrower shalk make
up the deficiency in 0o more than twelve monthly payments, at Lender’s sole discretion. P

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy redud to Borrower
any Funds teld by Lender. If, under paragraph 21, Lender shafl acquire or seil the Fropeny, Lemder, pricr o (e
acquisition or sale of the Property, shall apply apy Funds held by Lender at the time of aoquisition or sale a5 a.cradiz
against the sums secured by this Security Instrument.

3. Application of Payments. Ualess applicable law provides otherwise, all paymends teceived by bender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amoums payable
undet paragraph 2; third, to interess due; found, to principal due; and 133y, to any fafe chargzs due under Ge Note.

4. Cbarges; Lieps. Bomower shaid pay all taxes, assessmenis, charges, fines and impositions atriduzdle to the
Property which may amain priority over this Secusity fnstrumeny, and leasehold paywents oz ground reass, if any.
Borrower shal) pay these obligations in the manner provided in paragrmph 2, or if ook paid in that manoer, Bomrower

—— e
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shall pay them on time directly to the person owed paymenl. Bomower shall prompily fumish to dender 21 uotices
of amounts to be paid under this paragraph. If Borrower makes these payments dircealy, Borrower shall promptiy
furnish to Lender receipts evidencing the paymens.

Borrower shall prompily discharge any lien which has prierity over this Security Instrumens unfess Borrower: (2)
agrees in writing to the payment of the abligation secured by the lien io a manner apveptadla to Leuder: () contests
in good faith ke lien by,or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinjion
operate to prevent the enforcement of the lien; or (c) secutes from the bolder of the Lien an agreement satistactory
to Lender subordinating the lien to this Security Instryment. 1§ Lender determings thas any gant of the Propeny is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Bomower shall satisfy the lien or take oae or more of the actions set forth ghove within 10days of e giving
of potice,

5. Haand or Propesty tosutance. Borrower sball keep (e improvements cow existing oe bereafter enectad an
the Property insured againss loss by fire, hazards inchided within the term “extended coverage® and any other bazands,
including floods or flooding, for which Lender requires ipsurance. This insurance shall be maintained in the amoynts
and for the perio’s that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawner
subject to Lezudes”. approval which shall not be unreasomably withbeld. If Bomower fails to mpaintain coverage
described above, iender may, at Leoder's option, obtaip coverage to protect Lender’s tights in the Propenty in
accordance with parsgeze 7.

All insurance poiicics ‘and renewals shall be acceptable to Lender and shall inghide a standard mortgage clause.
Lender shall have the righs o dold the policies and renewals. If Lender requires, Bomrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the even of loss, Borrowes shal} give prompt antice to
the insyrance carrier and Lendcr. Leader may make proof of loss if oot made prowptly By Bormowes.

Unless Lender and Borrower othuywise agree in writing, insurance proceeds shall be applisd o restoration or
repair of the Property damaged, if the reuctaion or repair is ecogomically feasible and Kender's security is oo
lessened. Ifthe restoration or repair is oo economically feasible of Lender's security would be lesseped, the insurance
proceeds shall be applied to the sums sectred v this Security [ostrumens, whether o oot @en dye, with a0y excess
paid to Borrower. If Borrower abandons the Ploray, or does nm answer within 30 days a notice from Lender
the insurance carrier has offered m seule a cloim, then Render may collecs the insurance proceeds. Lemder may use
the proceedds to repair ox restore the Property or to pay sums secured by this Secutity Instriyment, whether or oot Qzo
due. The 30-day period will begin when the nolice is giveas

Unless Lender and Borrower otherwise agree in writing, snv application of proceeds to principal shall not extend
or postpone the due date of the monthly payments mfetred to (o paragraphs 1 agd 2 or change e amwunt of e
payments. If under paragraph 21 the Property is acquired by Lendar. Borrowes’s cight to any iasirance policies and
proceeds resulting from damage to the Propenty prior to the acquisiziva sb21 pass o hender to the extent of e sums
secyred by this Security Instrumens immedistely prios to the acquisition

6. Ocopancy, Presevation, Maintepance and Proection of e Togeny; Bomowes's Raon Application:
Leaseholds, Borrower shall ogcupy, establish, and use the Propenty as Borrowes's pricipal residence within sinty days
after the execution of this Security Instrument and shall continne to occupy he wivpenty as Bomower's privsipal
residence for at least one year afier the date of occupancy, unless Lender otheywise aytues in writing, which consens
shail not be unreasonably withheld, or unless estenuating circumstances exist which. are 2eyond Boruwer’s controk
Borrower shall noy destroy, damage or impair the Property, allow the Property to dsteriora=. ¢ commis waste on the
Propesty.  Romrower shall be in default if zny forfeinure action or proceeding, wihethes civil os r4iming), is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otheswise mateduly impair the lien
created by this Security Instryment or Lender’s security infetest. Borrower may cute such a defau oo reigstate, as
provided in paragraph 18, by cansing the agtion or proceeding to be dismissed with a rling {2, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other mareria) impairmeny of the lien
created dy this Security Instrumeny or bender’s security interest. Borrawes shall aiso be o defanh if Borrower, during
the 1oan application process, gave materially false or inzoeurate information of statements to Mender (or failed w
provide Lender with any material information) in conmection with the toan evidenged by the Note, including, bup oo
limited ro, representations concerning Borrower’s occupancy of the Propenty as a principal wesidence. I this Security
Instrumeny is on a leasebold, Borrower shall comply with all the provisions of e lsase. 1 Borrowes acquires. fee title
to the Property, the leasehold and the fee title shall nod merge unless Lender agrees to the merger in writing.
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any right or remedy shall not be a waiver of or preclude the exercise of any right or renedy.

12. Sucxessors and Assigns Bound: Joint and Severa) Liability: Cosigren. The covenants and agreements of this
Security Instrument shal) biod and benefis the successors and assigns of kender and Borrower, subject to the provisions
of paragraph 17. Bomower’s covenants acd agreements shalk be joint and severa). Any Borower who co-signs this
Security Instrument bus does not execute the Note: (a) is co-signing this Security Instrument anly to mongage, grot
and convey tht Borrower's interess in the Propesty under the terms of Qus Security Ingrumens; (d) is cos personally
obligated to pay the sums secured by this Security Instrument; 2nd (c) agrees thay Lender and any other Bomrower may
agree to extend, modify. forbear or make any accommadations with regand to the terms of this Secwily Bishument of
the Note without that Borrowes™s consent.

13. loan Quarges. I the loan secured by this Security hnstrument is subject to 2 taw which sets qaninum foan
charges, and thas law is finally imerpreted so thas the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3) any such loan charge shall be ceduced by the amouns
necessary to reduce the charge to the perminted limis; aod (b) any sums already collected from Bonower ahich
exceeded penminted limits will be refunded to Borrower. Lender may choose to make this refund by redycing e
principal owed vuder the Note or by making adirect payment to Borrower. If a tefind ceduces grincipad, the reduczion
will be treated ‘as a paniial prepaymeny without any prepaymens charge under the Note

14. Natises. < Auy notice to Borrower provided fos in this Security Instryment shall be given by delivering it oF
by mailing 1t by first vi>as mail unless applicable law requires use of another method. The gotice shall be directed to
the Property Address or 7.y other address Borower desigoates by notice to Lemfes.  Any oolice to Render shall be
given by first class mail to Lendes’s address stated hetein or apy other address Lender designates dy uotice to Boympuwey.
Any potice provided for in this Sesurity Instrumens shall be deemed to have been given to Borrewer ox ender when
given as provided in this paragraph.

)S. Goverping Law; Sevexahilty. \his Security Dustrumeny shall be governed by faderl law and the law of the
jurisdiction in which the Propenty is locazra. tn the evers that any provision o clause of this Securily Instrumen? or
the Note conflists with applicable law, such contics shall not affect other provistons of this Secusity Insirumens ar e
Note which can be given effect without the con®irting provision. To this end the provisions of this Security strumens
and the Note are declared to be severable.

16. Bosrower’s Copy. Borrower shal) be given one ~onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inticest in Borrowes.  1f all or any pant of the Propenty or any
interest in it is sold or transferred (o7 if a bemeficial intersd in Borrower is sold or transferred and Borrower is oot
apamral person) without Lender's prior written consent, Mew ey may, at its option, require immediate payment in fuld
of all sums secured by this Security Instrument. However, this opron shall oot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower ootice <2 apceleration.  The cotice shal} provide a
period of pot less than 30 days from the date the notice is delivered of wailrd within which Bomrower musk gay ak
sums secured by this Security fostrumens. I Rorrower fails to pay these s prior to (e expiration of is petind,
Lender may wivoke any remedics permitted by this Security Instrumens withan P.tiee potice or demand an Borrowes.

18. Burower’s Right to Reinstzte.  If Borrower meets certzin conditions, Boirowes shall have the right to have
enforcement of this Security Instrument discominued a8 any time prier to the eaddice of: (2) § days (o such other
period as applicable law may specify for reinstatement) before sale of e Propenty purany © any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforciog this Security Insiursne.  Those conditions
are that Bomawer: (a) pays Lender all sums which then would be due umter this Sequsity Dup.oent and the Note
as if no acceleration had occurred; (b)nmmydefmhoﬁanymhmmmamsmagxmmmmsmm
incurred in enforcing this Security nstruiment, including, but oot limited to, reasonable attomeys” s, and (d) takes
such action as Lender may reasonably require to assure that the licn of this Security Insirumem, Lendex’s sights in the
Property and Burrower's obligation to pay the sums semured by this Security Instrument shalk contiove unchanged.
Upon seinstatemrent by Bosrower, this Security lnstrumens and the obligations seoured hereby shal} remain filly
effective as if no acceleration had occurred. However, this right to reinstate £hal) not apply in the case of acceleration
under paragraph 17.

19. Salv of Note; Change of loan Sesvicer. The Note or a panial interest in the Note (together with this
Security Instrument) may be sold one o1 more times withous prior cotice to Borrower. A sale may resulk in achange
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secutity
Instrument. There also may be one or more changes of e Loan Sexvicer unselated © o sale of the Note. I dhere
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7. Pwotextion of Leoder’s Bights in the Propesty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a tegal proceeding thas may significantly affert Lender’s sights in the
Property (such as & proceediog in baokruprcy, probate, for condemmation or forfeiture or t enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protest the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying apy sums secured by a lien which bas prigrisy ower this
Security Instrument, appearing in coun, paying reasonable attomeys’ fees and enfering on the Propenty to make fepairs.
Although Lender may take action under this paragraph 7, Lendey does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become addiriona) debt of Bomrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemens at the Note rate and shall de payable, with interess, gpon votice from Lemdes
to Borrower requesting paymienl.

8. Mongage Insurance. 1§ Lender fequired mortgage insurance as a ¢ondition of making the loan secused by
this Security Instrument, Bomower shal) pay the premijums required to nrinzin e mongage insurance ineffect. I,
for any reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Bomower shald
pay the premizn>: vquired (o obtain coverage substantially equivalent to the mortgage insurance previously in effece,
at a3 cost substantia’’ equivalem to the st to Borrower of the mongage insurance previcusly in effest, from an
alternaie mortgage ‘nsurer approved by Lender. i substaptially equivalemt mortgage insuranice coverage is mot
available, Borrower sb:dl pay to Lender each mpoh a sum equal to onevwelfth of e yearly mongage msurance
premium being paid by Rnrswer when the icsurance coverage lapsed or ceased to be ip effsct. Lender will accep,
use and retain these paymems 2 .a loss resesve in lien of montgage insurance. Loss eserve payments may oo longes
be required. at the option of ke, if mortgage insurance coverage (in the amoun: and for the period thas Rendes
requires) providsd by an insurer appioved by Lender again becomes available and isobtained. Bomower shall pay the
premiums required to maintain mongrge insurance in effect, or to provide a loss ceserve, yntik the requirement for
morgage insuraice ends in accordance w'th 2ty written agreemens hetween Bourower 2od Bendes or applicable baw.

9. fnspection. Lender or ils agent may @ike reasonadle entvies wpon and inspections of the Propenry. Qemder
shall give Bommower notice at the time of or prvir /o an inspection specifying reasonadle coie for e inspection.

10. Coudempation. The proceeds of any awar o claim for damages, direct of consequential, in connection with
any condemsntion of other taking of any pant of the Prgedty, or for conveyanoe in fiets of condemuation, are bereby
assigned and shall be paid to Lender.

In the even: of a total taking of the Property, the provects shall be applied to the syms secured by this Security
Instrument, whether or not then due, with any excess paid to brimaver. In the event of apantial taking of the Property
in which the fair markes vatue of the Property immediately befor: s> taking is exual o o greater than the amoum
of the sums secured by this Security Instrumen immediarely before 2 waking, valess Bormower qnd Lender otherwise
agree in wriling, the sums secured by this Security Instrumemt shall te nduced by e amouns of Ue proceads
multiplied by e followiog fraction: (3) the total amoumn of the swms sevce’ immediziely before (e aRing, divided
by (b) the fair market value of the Propenty immediately before the taing. ‘Acy balance shall be paid tv Boowes.
In the event of a paniial taking of the Propenty in which the fair market value oi th~ Propenty immediately before ihe
taking is less than the amoumt of the sums secured immediately before the taking, wwless Borower and Aender
otherwise agree in writing or unless applicable law otberwise provides, the proceeds sho!'l be applied to e sums
secured by this Security Instrument whether o noz the swms are tien due.

If the Property is abandoned by Borrewer, or if, after notice by Lender o Bonower ey 25 condenmor offers
to make an award or settle a claim for damages, Borrower f2ils to respond to Lender within 30 o5 afies the dare the
notice is given, Lender is authorized to collect and apply the proseeds, a its option, cither to estura’od of wepair of
the Property or o the sums secured by this Security [nstrymens, whether or oot then due.

Unless Lencer and Borrower otheswise agree in writing, any application of proceads to prinsipal shall not extend
or postpone the due date of the monthly payments refesred tm in parsgraphs 1 and 2 or change the amount of such
payaeats.

1). Bomower Nod Relgasad; Forbearanoe By Mender Not a Waiver. Extension of e time for paymens or
modification of amontization of the sums secured by this Security Instrument granted by Lemder o any successor in
interest of Borrower shall not operate (0 release the liabiliry of the original Borrower or Boxrower’s SUCCESSOIS i
interest. Lemder shall moy be required o commence proceedings against any suocassor in interesy of refilse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Mstryment by reason of aoy
demand made by the eriginal Borrower or Borrower’s successors in interest.  Any forbearznoe by Lender in exercisiog
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is 3 change of the Loan Servicer, Borrower will be given written notice of the dhange in aocordance with pargraph
14 above aud applicable law. The notice will stare the pame and address of the new Loan Setvicer and the adiress
to which payments shoyld be made. The notice will also contain any other inforamation required Dy apphicadte law.

20. Haatoys Substances. Borower shall oot cause or permi the presense, use, Sisposad, storage, oF release
of any Hazardous Substances on or in the Property. Borrower shall oot do, nox allow anyone else o do, anyihing
affeciing the Property that is in vilation of any Environmental Law. The precediog two senfenres shafl e apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appreprizte to normal residential uses and ™ maintgnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Exwsuit or oither action
by any govemmental or regulatory agency or privale party involving the Propenty and any Hazardous Substzpce or
Environmental Law of which Bomrower has aptyal knowledge. If Borrowes teams, of is notified by any governmenta)
or regulatory authority, that any removal or other remediation of any Hazardous Subsiznce affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in acvordanpe with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances deficed as toxic ox hazardous
substances by Fuvronmental Law and the following substances: gasoline, Rerosene, ey fanmadle or toaic
petroleum products. - toxic pesticides and herbicides, volatile solvents, mateyials confaining ashestos or formaldebyds,
and radioadive matinals. As used in this parzgraph 20, *Envisoomentad Law® means foderad taws and baws of the
jurisdiction whese the "4 perty is located that mlate to health, safety of environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenams and agree as Gollows:

21. Accelerstion; Remadiii, Lender shall give cotice to Bomower prior to aspeleration following Bosrower's
breach of any covenant or agrermcat in this Security fostrument (but oot prior to acoelerafion under paragraph A7
unless appliceble law provides otheraise). The notice shall specify: (a) the default; () the 2ption required o cure the
default; (c) a date, not less than 30 aays from the date e notice is given to Bomower, Dy which tie defuht musy
cured; ang (d) that faiture to cure the default on or before the date specified in the notice may result in ascelevariop
of the sums secused by this Security Instrumiy’, foreclosuse by judicial proceating and sale of the Progeny. ¥he ootice
shall furtber inform Bomower of the right to rewstte afer zoceleration and e right to assent in the forechosure
procecding the non-existence of a defautt o7 any wher defense of Borrower to aocelerion angd foreclosure. If the
default is oot cured on or before the date specified in the utice, Lender 2 its option way require immediate paymets
in full of al] sums secured by this Security lostrumenr. swithour furthes demand and may foreclose this Security
lnstrumens by judicial proceeding. Lender shall be etitfed i collecs all expenses insumed in pucsuing the remedies
provided in this paragraph 2), including, tus oot limited to, =a=snable amorneys” fees apd opsts of tidde evidenge.

22. Release. Upon paymens of all sums secured by this Secoray Instrumeny, Leader shal} release this Security
Instrument withows charge to Borrower. Borrower shall pay any ee/~idation costs.

2. Waiver of Homestead.  Borrower waives all righy of homestear! exsmption in the Propeny.

2. Ridess to this Security Instniment, I one oF wore siders are caxrured by Bormower and moonted togetder
with this Security lostrument, the covepants and agreements of each such sifes <hal} be incorporated inte and shalk
amend and supplement the covenants aed agreements of this Secusity Instrumens 75 if the rider(s) were apant of this
Security Instrument. [Check applicable box(es))

-
X J Adpsabte Rate Ruder Condominium Rider L " 28 Saily Rides
Gruduated Payment Rides Flaoned Ugit Developmem Bites Biw =& Paymoens Rider
Baloon Rudes Rate tmprovemeny Rider Second Homs Rides
Omhests) [spectfy}
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BY SIGNING BELOW, Bomower ascepts and agrees to the terms and covenants contzined in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with i1

Witnesses:
a (Sead) (Sezl)
- Borrower - Bomrwer
Social Security Number Social Security Number
—_— (Scal) €Seal)
- Borowes - Bormower
Socizl Security Number Social Security Numbey
STATE OF ILLINOIS, COQK Loty ss:

i 'ﬁ!f“o/%’ \é’/ﬂ!/lﬂJ ,a Notary Publis in and for s3id conntry. and state,
do hereby centify thar  AERCNE ~“Tdal ¢ e €728 Talart MJ

,personally $nown o me to be the sam:-person(s) whose name(s) M
subscribed 1o the foregoing instrument, appeated defore we this day in pesun, and asknowledged tha 7757
signed and delivered the said mstmumem as  7227/C free and volum sy #st, fof (e uses and puIposes

therein set forth.

Given under my band and official sedl, this Z)7# day of j;‘?’/"' /}47

My Commission expires: /// 3 /‘g 7 ~
v/
Notary Public

This instrument was prepared by
PIIPIFII2IAIPIMINIIING..

“(FRCIALSEAL
ha.bv .- Shaykin
€ Notny e~ o s trof Winus
(AITESS) G e iy |

D YT R N R D P N
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’ ADIUSTABLE BAYE BIDER Lloan Mmber 5312201
! (4BOR 6-Month Index - Rate Caps)

IR Sy g -~

THIS ADJUSTABLE RATE RIDER ismade this 10th duyof SEPTEMBER |
1997 , and is incorporated into and shall be deemed o amend and supplemens e
Meorigage, Deed of Trust or Security Deed (the “Security lnstrumem®) of the same date given by dhe
undersigned (the “Bomrower”) to secure Borrowes’s Adjustadle Rate Note (the “Note")} to
BNC MORTGAGE, INC, A CALIFORNIA CORPORATION
(the “?andx*) of the same date and covering the property described in the Security Dustrumens and
tocated av:

4430 NUNTH AUSTIN AVENUE. CHICAGC, ILLINOIS 60630
[Property Address)

THE NOTE OONTW\PS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THS MONVHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE THE BORROWER ASUST PAY.

ADDITIONAL COVENANTS. In ;ddiion to the covenams amd agreements maide in the
Security fostrumens, Borrower and Lender fur.ser covenam and agree as follows:

INTEREST BATE AND MONTHLY PAYNG ¥ CHANGES
The Note provides for an initial interest rate of 10.350 %. The Now
provides for changes in the interest rate and the momhly 2 ments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates s

The interest rate § will pay may change on the fism dayof APSIL. 1 R
1998 ,aud on tha day evesy  6th mogth thereafter. Fach date on which oy
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indey. Toe “Index”
is the average of interbank offered rates for 6-monjh U.S. dotlar-denominated  deposits ine Lomdon
markes based on quotations of major banks, as published inthe *Money Rates® section of the Wastern
Edition of The Wal) Street Jouma). The most recend Index figure available as of e date 45 days
before cach Change Date is called the “Current Index.®

If the Index is no Jonger available, the Note Holder will choose a new ingdex that is based tpon
comparsble information. The Note Molder will give me notice of this choice.

ADIUSTABLE EATE RIERLE0S 6 ONIH INDEX-Smgh Faoly- Bev. 1095
Page 1o 2
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() Cabulaion of Changes

Betore each Change Date, the Note Molder will calculate my new interest rate by adding
SIX AND 650/1000 percentage poin(s)
( 6.650 %) o e Current loden. ‘The Note Holder will then mund he resuls of this addition
: to the nearess ane-cighth of one percentage point (0.125%). Subject o (e limits stated in Section
: 4D) below, this rounded amoum will be my new interest rate upti} the wexs Change Date.

The Note Holder will then determine the amoyns of the monmhly paymem that would be
sufficiens to repay the uupaid priocipal that § am expected to owe at the Change Date in full an the
Mawrity Date a1t my pew interest rate in substantially equal paymenss. The resulr of this calculation
will be the new amoum of my mombly payment.

(D Limits on Interest Rate Changes
ihe interest rate 1 am required t pay a the first Change Date will not be greater

than 11.350 % or less than 10.350  %. ‘Thercafier, my interest eale will
neves be inciesse) of decreased on any single Change Date by more than
ONE AND $0u/1008 percentage point(s)

( 1.000 %@)arathe rate of interest | have been paying for e preceding 6
mouths. My interest ro.e-will ngver be greater than  17.350 % orkssthan 20.350 g,

(B) Effetive Date o apiges

My new interest rate wil beoom» effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning vz tio first mooihly paymen date after the Change Dare until the
amouns of my monthly payment changes 2gain

(" Notice of Changes

The Note Holder will deliver or mail to 12¢ a notice of any changes in my interess rate and e
amourt of my monthly paymem before the effectiv: date of any change. The aotice will inelyde
information required by taw to be given me and also b rile and telephone ocumber of 2 persop wdo
will answer any question | may have ganding the notice !

BY SIGNING BELOW, Bomower accepts and agrees to the s 2pd covenants confained in

pages 1 and 2 of this Adjustable Rate Rider.
- y : :,/r
(Seah) dn {fi ’.7J:;'. s 4 { ’4 (:»v (w)
GHEORGHE" TUDOR Bomower ~ MARGARETTA TUOOR . -Borrower
(Sead) )
-Borrower B
1
E (Seal) (Sea)
‘ Borrowes -Borrowzr
|
|
|
| ARUSTADIE GATE RIDES-LE0N 6 SENTY DK Sags Faly” e
l Rage 2012
‘ late

Borrowen Initials &f R/




UNOFFICIAL COPY




