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AND RETURN T0O:
MBRCANT ILE MORTGAGE COMPANY

477 E. BUTTERFISLD RD., #310
LOMBARD, ILLINOIS 60148

Prepared by:
DOCU-TBCH, INC./J.V. FOX FOR
MERCANTILE MORTGAGE COMPANY

477 BE. BUTTERFIELD RD., #310

- -,

LOMBARD, ILLGAS 60148 -
MORTGAGE ... weco
TRIS MORTGAGE ("Security Instwraea®) is given on Seprurbar 16, 1997 . The mortgager is

EDHARD LEE, DIVORCED & NOT SINCE NFMARRIED
. / ‘_4!(
(*Borrower"). This Security Instrument is given 1o

MERCANTILE MORTGIGE - COMPELY
»

which is organized ard existing undes the laws of THE SPATR QR ILLINOIS , and whosg
address is 477 RAST BUTTERFIELD ROAD, SUITE 310, ILCYUA%D, ILLINOIS 60148
+7i.nder”). Borrower owes Lender the principal sum of

--------------------------- Dollass (US.$  35.000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secursy Instrumens (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable op Septerimer 16, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nz, with inferest, andallmnewals.
extensions and modifications of the Note; (b) the payment of all othev sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; ang (c) the performance of Borrower’s covenawis ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereoy mortgage, grant and oonzey i Lender the following

!:rggeny lecated in COQK County, Ulinois:
RTH 1/2 OF LOT 22 IN BLOCK 7 IN BECK'S SUBLIVISION OF

THE SOQUTHRAST 1/4 OF THE SOUTHNWEST 1/4 OF SECTIGH 21,

TOWNSHIP 38 NORTH, RANGE 14, RAST OF THE THIED PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID 8: 20-21-327-003

which has the address of 7011 SOUTH NORMAL, CHICAGO {Suzet, Cux),
Illinois 60621 {Zp Codej ("Propesty Address®j;
RANOIS S, ¢ UNIFQRM
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TOGETHER WITH all the improvements now or hereafier erested ou the propenty, and 2l) easements, appurtenances, and
fitures now ar hereafter a part of the property. All replacements aud additions shall also be covered by this Securiry
Instrument. All of the foregoing is referred to in this Security fostrument a5 the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tae estaie hereby conveyed and has the right to mongage.
grant and convey the Property and thar the Property is uneacumbered, exwept for encumbranges of record. Borrower warrants
and will defend generally the title to the Property agrinst aik claims and demands, subject to any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for nationa) use and pon-yniform covenznts with limited
variations by jurisdiction to constitute a uniform securny instrument coveriog real propenty.

UNIFORM COVENANTS. Bomrower and Lender covenant and agtes is follows:

1. Paymen: of Principal and Interess; Prepayment and Late Charges. Borrowet shall promptly pay when due the
principal of acd interest on the debt evideneed by the Note and any prepayment and late chargss due unses the Notz.

2. Funds fur Taxes and Insurance. Subject w applicable law o t a written waiver by Lender, Borrower shali pay to
Leuder on the day monthly payments are due under the Note, yntil the Noie is paid in full, a sum ¢*Funds®) for: (2) yearly tanes
and assessments which may attain priority over this Secusity lostryment 2 a lien on the Property; (b) yearly teasehold payments
or ground rents on r*e Property, if any; (¢) yearly hazard or propesty inswrasce preminms; (4) yearly faod tnsuragce premivms,
if any; () yearly mortp:ge insurance premiums, if any; and (f} any sums payable by Borrower to Leader, in accordance with
the provisions of paragrph 8, in lics of the paymens of mongage insurance premuums. These items are called *Escrow ltems.®
Lender may, at any time, sol'zct and hold Funds in an amount 003 (o exceed the maitmum amount a lender for a federally
related wortgage loan wmay reyuize for Borrower’s escrow account under the foderal Real Estate Setilement Procedures Act of
1974 as amende, from time (o tiie, {2 U.S.C. Section 2601 ef seq. ("RESPA®), unfess anpther law thas applies to the Funds
sets a lesser amount. If so, Lender rouy, at apy time, collect and hold Funds in an amount nos to exceed, the lesser amount.
Lender may estimate the amouns of Funds iiue on the basis of currewt data and reasonable estimates of espenditures of future
Escrow ltems or otherwise in zccordanse w1t applicable Liw.

The Funds shall be held in an instijution whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such ap instimtion) of i sy Federal Bome Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for 0ald'ns and applyng e Funds, annually analyzing the escrow account, of
verifying the Escrow ftems, unless Leeder pays Borrowe: liuerest on o Funds and applicable law permits bender to make such
a charge. However, Lender may require Borrowet to pay a orie-time chasge or an independeny real estate tax reporting sesvice
used by Lender in connection with this loan, unless applivable-taw provides otherwise. Unless an agreemsnt is made or
applicable faw requites interest to be paid, Lender shali not be requmaf v» pay Borrower any interest or earnings on the Runds.
Borower o] Lender may agree in wriling, howeves, that interest shal te paid on the Funds. Lender shall give to Bomrower,
without charge, an apnual accounting of the Funds, showing eredits an Jwbiss to the Funds and e purpose for which each
dedit to the Funds was made. The Funds are pledged as additional security fr all sums sectred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ay plicable law, Lender shall accouns o Borrower
for the excess Funds in accordance with the requirements of applicadle Jew. If lic znount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowe: in writing, and, in such case Borrowes
shall pay to Lexder the amount necessasy (o make yp the deficiency. Bostower shall ina!.= up the deficisncy in co mote (an
twelve monthly payments, at Lender’s sole discretion.

Upon paymens in full of ai) sums secured by this Security lnstnument, Mender shalk promrsdy refund to Borrowes 2oy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior o the aoquisition ox sale
of the Property, shall apply any Funds field by Lender a1 the time of acquisition ox sale as acredit agains he sums seeured by
this Security Instrument.

3. Application of Poyments. Unless applicable law provides otherase, al) paymenss teceived dy Letidra vader paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note: second, to amounts payable undar paragraph 2;
third, to interess due; fourth, to principal due; and las), to any late charges due upder the Note.

4. Charges; Liens, Borrower shall pay 21} toxes, assessments, chasgss, fines 2o impositions attributable to the Property
which may attain priority over this Security Instrumens, and leasedold payments or groued reats, if any. Borrower sdall pey
these obligations in the manner provided in paragraph 2, or if s paid is that manoey, Borrower shall pay Qem on. time directly
to the pesson owed payment. Borrowes shall promptly furnish to Lendes 3}l potices of ampunis to be paid under this paragraph.
If Borrower mitkes these payments directly, Borrower shall promptiv funvish to Lender receipts evidencing the payments.,

Borrowey shall prompuly discharge any liea which has priorisy aver \is Security Instroment unless Borrower: (a) agrees in
witing to the payment of the obligation secured by the lien in 3 manpey aveptable to Lender: (b)) contests 1 good Gt the lien
by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion opetate to prevent the
enforcement of the lien; or (c) secures from the bolder of the tien an azreement satisfactory to Rendet subordinating the lien ©
this Security Instryment. If Lender determines that any part of the Propeny is subject to a lien which may attain prior O}cr
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this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take cne or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Propesty Insvrance. Bomower shall keep the improveaents now existing or bereafier erected on the
Propenty insured against loss by fire, hazards included within the term “eateaded coverage® and any othey hazands, inctuding
floods or flooding, for which Lender requires insurance. This insurance shatl o¢ maintained in (e amounts ang for the periods
that Lender requires. The insurance cariet providing the insurance shali be chosen by Bomrower subject to Lender’s approval
which shall got be unteasonably withheld. If Borrowes fails to maintain coverage dessribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordznce wath paragraph 7.

All insuranze policies and renewals shall be acceptable to Lender cad shall include a standard mortgage clause. Eender
shall have the right to hold the policies and renswals. If Lendsr tequires, Bosrowey shal) promply give to Render all receipts of
paid premiums and rencwal notices. In the cvens of lass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendes may make proof of lass if not made prompily by Boitower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shalk be applied to restoration oz repair of the
Property damaged, if the restoration or repair is economisally feasible and Lenster’s security is not lesscned. if the restoration oz
repair is not ecozoracilly feasible or Lender's security would be lessenea, the insyrance proceeds shall de applied to the sums
secured by this Secunsy. Instrument, whether of tot then dug, with any excess paid to Bomowes. If Borrower abandons the
Propenty, or does not auswer withio 30 days a notice from Lender thas the insurance carrier has offered to settfe aclaim, then
Lender may collect dhe wurince procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruizent, whether or not thea due. The 30-day pericd witl begin wien the notice is given.

Unless Lender and Bosrover stheswise agree in writing, any application of proceeds to pringipal shall not estend or
postpane the dus date of the monih’v payments referred to in paragraphs t and 2 or change the amount of (e paywents. if
under paragraph 21 the Propenty is acquied by Lender, Bomower's right wo agy insurance policies and proceeds cestilting from
damage to the Property prios to the goquisision shall pass to Lender o the extent of the sums secured by this Secusity Instrumens
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanee a2 Protection of the Property; Borrowes’s Laan Application; Reasebolds,
Borrower shall occupy, establish, and use the Propeat a3 Borrower’s prirgspal residence within sixty days after ke exccutiom of
this Security Instrument and shatl continue 0 occupy = Property as Boswwer's principal residence for at leass one year after
the date of oocupancy, unless Lender atherwise agrees in wrisiug, which consent shall oot de unreasonably withheld, or unless
extequating circumstances exist which are deyond Bomrowce’s ~ontrol Borrower shall oot destroy, damage of impair the
Propenty, allow the Property to deteriorate, or commit waste ¢n..b2 Propery. Bomower shall be in default if eny Gorfeiture
action of proceeding, whether civil or criminal, is begun that in Lorde:"s good faith judgment could resuls in fosfeiture of e
Property or atherwise matenially tmpair the lien created by this Secunty wirumens oz Lender’s security interest. Romrower may
cure such a defeult apd reinstate, as provided in paragraph 18, by causing U oction o proceadiog to be dismissed with a auting
that, in Lender's good faith determivation, precludes forfeitute of the Borroviet's interest in the Property of other materiad
impairment of the lieo created by this Security Instrymeny oy Lender’s securiy-irerest. Bomrower shall 2lso be ia defaulr if
Borrowey, dusing the loan application process, gave materially false or inaccurate tn@rpition oz staements to Lender (or failed
to provide Lender with any materia! information) in connection with the oan evideored b~ the Note, iosluding, bus oot limited
to, represemations concerning Bomower's occupancy of the Property as a priccipal residesce. 2€ this Security Instryment is on 2
leaschold, Borrower shall comply with all the provisions of the lease. Ui Borrower acquizes fe= fitle to the Propesty, the
leasehold and the fee title shall not mevge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform e covenants 74 sgreements contained in
this Security Instrument, or there is a legal proceediog thar may significantly affect Lender’s rights ip ¢tz Propesty (such as a
proseeding m bankruptcy, probate, for condemnation or forfeiture or to enforae laws or regulations), tei 2e1der may do and
pay for whatever is necessaty to protect the value of the Property and Lendar's rights ip the Propenty. Lewtes's actions may
include paying any sums secured by a lien which has priority over this Security Instrumens, sppeating i court, paying
reasonzble attorneys’ fees and entering on the Properiy to make repairs. Although Lender may ta2ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender ynder this paragraph 7 shall become addisional debt of Borrower sesused by this
Security Instrument. Unless Borrowes and Lender agree to other terms of paymens, these amounts shatl beay interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesticg
paymens.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan scoured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses ar ceases ta be in effect, Borrower shall pay the premiums mquired to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from ap abiermate motigage insuter approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender ezch month a sum equal ©
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Leader will acceps, use and retain these pavmenis as aloss reserve in Lev of monigage insurance. Loss tesexve
paymenis may no longer be required, ar the option of Lender, if mongage insurance coverage (in the amount amd for the pertod
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay
the preminms required to mainiain mongage insurance in effect, of to provide 4 loss reserve, umil the requiremens for mongage
insurance ends in accordance with any written apreement between Borrower and Eenuer or applicable faw.

9. Inspection. Lender of its agent may make reasonable enmies upon and inspeciions of the Property. Lender shall give
Bosrower notice al the time of o1 priof to an inspestion specifying reasonadle cause fon the inspection.

10. Condemnatton. The proceeds of any award of claim for damages, disect or consequensial, in connection with any
condemnation of other taking of asy pant of the Propenty, of for conveyance in Lieus of condemmation, are Beteby assigned and
shall be paid to Leeder.

In the event ol a ttal taking of the Property, the proceeds shall be applied to the sums secured by this Security Iostrument,
whether or oot then due. with any excess paid to Borrower. [n the event of a pastial taking of the Property in which the fair
market value of the Props immediately before the taking is equal to or greates than the amount of the suws secured by this
Security Instrument immeyatty before the taking, unless Borrowes and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali e saduced by the amount of the proceeds multiplizd by the following fraction: (3) the total
amount of the sums secured immediziely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shzii be raid to Borrower. In the event of a partial taking of the Propenty in which dhe fair
markes value of the Property immediatelv Pe€.ze the taking is less than the amount of the swms secured immediately before the
taking, unless Borrower and Lender otherwise ~5ree in writing or untess applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Security tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, o. if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borowes faill to. rispond o Leoder withie 30 days afer the date the notice is given,
Lender is authorized to collect and apply the proceeds, a1 1S option, either to restoration or repair of the Property or ta the sums
secured by this Security lostrument, whether or not then due.

Unless Lender and Bommower otherwise agree in writing. ‘ary application of proceeds to principal shall oot extend o
postpoze the due date of the monthly payments referred w in paragripbs t and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forhearance By Lender Not a Waiv.r. Extension of the tie for paymens or cwodification
of amortization of the sums secured by this Security lustrurnent granted 0 bender to any successor in interest of Boower shall
not operate to release the Liability of the original Botrower or Bomrower s-successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend e for paymens of otherwise wodify awonization
of the sums secured by this Security lostrument by reasun of any demand mzuwr vy the ariginal Borrower or Borrower's
successors in interest. Aoy forbeatance by Lender in exercising any fight or remedy )’ pot be a waiver of or preclude the
exercise of any right of remedy.

12. Successors apd Assigns Bound; Jeint and Several Liability; Co-sigoers. The covenants and agreements of this
Security Instrument shall bind and benefis the successors and assigns of Lender and Bomrowey, subjecs to the provisions of
paragraph 17. Borrower’s covenants and agreements sholl be joim and severai. Any Bomowts-@ho co-signs this Security
Instrument but does not execute the Note: {3) is co-signing this Security Instrumens only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally eblieared to pay the sums
secuted by this Security Instrument; and {c) agrees that Render and any other Borrowes may agree to extend, nuodify, forbear or
make any accommndasions with regard to the terms of this Secusity lastrument or the Note without that Bosrowes’s consent.

13. Loan Chasges. If the loan secured by this Security tnstrument is subject to a law which sets maximum toan chasges,
and that law is finally infesprered so that the interess or other toan charges collected or to be collected in connection with the
loan exceed the peymisted limits, then: (a) any such loan chasge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and ¢b) any sums alveady collected from Bortowet which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
orepayient charge undes the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anpther oethod. The notice shall be directea o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender's address siated herein or any other address Lender designates by ootice to Borrower. Any notice provided fog in Qs
Security lostrument shall be deemed to have been given to Borrower or Lender when given a5 provided in this paragraph.

15. Governing Law; Sevesabifity. This Security Instrument shall be govemed by foderal law and the law of the
jurisdiction in which the Property is locaied. In the even that any provision or clause of this Security Instrument or he Note
conflicts with applicable law, such conflics shal} noz affect other provisions of this Security Instrument of the Note which can be
given effect withoy: the cooflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instryment.

17. Transfer of the Property or a Beneficia! Interest in Borrower. I all or any pan of the Property or any interest in it
is sold or transferred (of if 2 beneficial interest in Borqower is sold or transfesred and Borrower is not 3 natuza} person) withous
Lender’s prior written consent, Lender may, at its option, require immediate paymess in ful) of 21} sums secured by this
Security Instrament. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federa) Law as of the date
of this Security fnstrument.

If Lender exercises this option, Lender shall give Bofmower notice of acceleration. The notice shall provide a period of coz
less than 30 days S the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If giwower fails to pay these sums prior to the expiration of this petiod, kender may invoke any remedies
permitted by this Security "ocsrument withous further notice or demand on Borrower,

18. Borvower’s Righ #o Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforeemuent of whis Security insozment discontinued a1 any time prior to the earlier of: ¢3) 5 days (or such other peviod a5
applicable law may specify for winwatement) before sale of the Property pursuant to acy power of sale contaived in this
Security Instrument; or (b) entry of a judgment enforcing this Secusity lostrument, Those canditions are that Borrower: (3) pays
Lender all sums which then would be d.we rdar this Security Instrumens and the Nete as if no agoeleration had occwrred; (b)
cuses any default of any other covenants or agraxnents; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonrable attorieys® fees; and (d) wkes such action as Leader may reasonably equire te assure
that the lien of this Security Instrument, Lender’s np s in the Proparty and Borrowet's obligation ta pay the sums secured by
this Security Instrument shall continue upchanged. Vpup reinstatement by Borrowes, this Security Instyment and e
obligations secured hereby shall remain fully effective &5 11 0o accateration had occurred. Howevers, this right to reinstate shall
not 2pply in the case of acceleration ynder paragraph 17.

19, Sale of Note; Change of Loan Seyvicer. The Nuiz o) a pantial interest in e Note (together with this Secursity
Instrument) may be sold one or more times withous prior notice tw surrower. A sale may result in a change in the entity (Auown
as the “Loan Sejvicer”) that collects monhly payments due yndery the Mot» and this Security Instrument, There also may be ons
or more changes of the Loan Servicer untelated to a sale of (e Note. If w2 is a change of the Loan Servicer, Boarower will be
given written netice of the change in accordance with paragraph 14 above zud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le wufs. The notice will also contain any other
information reqaired by applicable law.

20. Huzardons Substances. Bosrower shall aot cause or permis the presence, v<, disposal, storage, or release of any
Hazardous Substances on of in the Propensy. Borrower shall wat do, nor allow aoyce: else o do, amything affecting b2
Property thut is in violation of a0y Eanvironmental Law. The preceding two sentences shall vo: apply to the presence, use, at
storage on the Property of small quantities of Hazardous Substances that are generally recognizels t, be approprate o gormal
residential uses and to maintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, ctaim, demard, tawsv's 77 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substapee 0t Znvironmentad kaw
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmenta) or regulotyry quthorily, that
any rernpve) oz other remediation of any Hazardous Substance affecting the Property is necessary, Borsower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this pasagraph 20, *Hazardous Substances® are those substances defined as toxic oF bazardous substances by
Environmental Law and the following substanges: gasoline, Rerosene, other flasupable or toxic petroleym produsts, toxic
pesticides and besbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedin
this paragraph 20, *Environmental Law* means federal laws and Laws of (ke jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelergtion; Bemedies. Leuder shall give natice to Barrawer prior to accelerstion follawing Borvawes’s breach
of any cuvenant or agreement In this Secuvity lostrument (ul et prior to acceleration under paragragh 17 unless
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applicable taw provides otheswise). The potive shall sperify: (a) the defanlt; (b) the action required to cure the defauhy
(¢) o date, nod less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} thas fallure to cure the default on ar before the date specified in the uotice may result i acceleration of the sums
sesured by this Security Instrument, forectosure by judicial proceeding avd sale of the Wyoperty. The notice shall firther
inform Borvower of the right to reinstate after acceleration apd the right to assert in the foreciesure proceeding the
non-existence of u defautt or any other defense of Barrower to aceeleration and fareclosure. If the defauld is not cured on
ar hefore the date spesified in the potice, Lender, ot its option, may require immediate gaymens in fuld of all sums
secured by this Securify Instrumens without further demand and may foreclose {his Securily Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses incuryed in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorueys® fees and costs of tite evidence.
22. Releuse. Upon paymen of all sums secured by this Security Instrurnens, Lender shalk release this Security Instrumens |
without charge to Borrower. Borrower shall pay any recordation costs. :
23. Walver of Homestead. Borrower waives all right of homestead exempzion in the Property. I

24. Riders to 1%4s Security Instrument. If one or owore riders are executed by Borrower and recorded togethes with this
Security lnstrumets, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplemens
the covenants and agreersats of this Secusity Instrument as if the rider(s) wete a part of this Security Instrymeny.

{Check applicable box(es)}

[xx] Adjustable Rate Riger [ Condominium Rider 1-4 Family Rider
Graduated Payment Ride; [_] Planned Unit Developmens Ridet Biweekty Payment Rider
Balloon Rider [ IRaee Improvement Rider ] Second Home Ridex
L va Rides (1 Other(s) specify)
BY SIGNING BELOW, Bomower accept: ana agrees to the terms and covenants /wnmmedm(hissmmtmmmam
in any rides(s emuned by Bomower and recorded wi'h it. oy
Wunesa / %
/ e (Seal)
-Bormowes
), (Seah)
-Butrgnex
(Seal) Q (Seal)
lbm?ﬁi -Bouzwer
STATE owmols. QR County s5:
WA L LA  a Notary Public i and for said covry and state do beseby certify

MBDHRRDLBB

, personally known to me to be the same persing,) whose name(s)
subsesibed 1o the foregoing instrumens, appeared before we this day in person, and acknowledged thay HE :
signed and delivered the said instrument as HIS free and voluntary act, for the yses and purposes thesein set forth. ;

Given under my band and official seal, this 16th day of &ptember% .

Notaby 2ubid ~—

oocvcooo‘“‘

“OFFIG!AL SEAL"

.
&
$ NOTARY puauc. stm of n.uuu
§ ity Commissign Eapyts 2 fapsts Ju. 10

QR rMison  Apsas  Fom30M 50
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Loan # 4080
ADJUSTABLE RATE RIDER
(LIBOR § (fonth index (As Published fo The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 16th dayof September
1997 , and is incorporated into and shall e deemed to amend and supplement the Morigage, Deedof'fn:st

or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower®) 1o
secure Borrower's Adjustable Bate Note (the *Note") to MERCANTILE {{ORTGRGB COMPANY

(the "Lend.<*) of the same date and covering the propeny described 1 the Security Instrymens and located at:

7011 SOUTH NORMAL, CHICAGO., ILLINOIS 60621
{(Propeny Address)

THE KOTE CONTAINS PROVISIONS ALLOWING FOR CHMANGES IN THE
INTEREST RATE Z'D THE MONTHLY PAYMENT. THE NOTE LIMINS THE
AMOUNT THE BORASWER'S INTEREST RATE CAN CHANGE AY ANY ONE TIME
AND THE MAXINMUM R/.TE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS. [n uoition to the covemants and agreements made in the Security
Instturent, Borrower and Lender further covenw s and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT £HANGES
The Note provides for an initial interest rate of 10.500 %. The Note provides for changes
in the interest rate and the monthly payments, as follaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE:.

(A) Change Dates

The interest rate 1 will pay may change on tbe first day of Septechar 16  , 1999  ,andontdat
day every 678 month thereafter. Each date op which my interest rate ¢ouis change is called a *Change Dat2.®

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Juder. The *lndex® is the average
of interbank offered rates for 6 month U.S. dollar-<denominated deposits in the Londop market ("LIBOR®), as
pudlished in The Wall Street Journal. The moss recens lndex figure available 3s of e firs. business day of the
month immediately preceding the month in which the Change Date occurs is called the “Curros udex.”

if the Index is o tonger available, the Note Holder will choose a new index that is bases ©2znn comparable
information. The Nate Holder will give me notice of this choice.

(C) Calcutasion of Changes

Before each Change Date, the Note Holder will calculate my aew interest cate by adding Bight

percentage poini(s) ¢ 8.000 %) to the Cument Index.

The Note Holder will then vound the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the Limits stated in Sectioa 4(D) below, whis rounded amount will be my oew insrest rate

until the next Change Date.
BIULVISTATE ADMUSTABLE RATE RIDER - LIBOR 6 R20NTH (NDEX (AS FUGLISHED s THE WARL STEEET JQUENAL] -
Singhs Family - Fannig Mas Uniform nstumen form 3138 6/99

(9406}
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The Note Holder will then determine the amount of the wonthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Pate in full on the Matyrity Date a1 my uew iateresy
rale in substantially equal payments. The result of (s calculation will be the new amount of my monthly

paymeat.
(D) Limits on Iaterest Rate Changes
The interest rate | am required to pay at the first Change Date will ot be greates than 13.500 %
or less than 10.500 %. Thereafter, my interest rate will never be increased or decresed on any
single Change Date by more than  Oze
percentage point(s) { 1.000 %) from the rate of interest | have been paying for the preceding
¢ months. My interest rate wilk never be greater than 16.500 %.
(E) Effective Date of Changes KOR LOWER THAN 10.500%

My row interest rate will become effective on each Change Date. | will pay the amount of my cew monthly
payment begiruing on the first monthly payment date after the Change Date until the amount of wy moathly
payment changes 722in.

(F) Notice 0% Changes

The Note Holde: wd deliver or mail to me a notice of any changes in my inerest rate aud (e amount of wy
monthly payment before thz offective date of any change. The uotice will include information required by law to
be given me and also the recphone number of a person who will answer any question ¥ may have rgarding the
natice.

B. TRANSFER OF THE PROPELTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security [nstrument is amended to read a5 follows:

Transfer of the Property or a Berefiial Interess in Borrower. If alt or any pan of the Properiy or any
interest in it is sold o transferred (oz if a berefii>] interest in Borrower is sold o transferred and Borrower is not
a2 pasury! person) withoyt Lender’s prior wriites vouseny, Lender may, 1 ifs option, require immediate payment in
full of ) sums secured by this Security Instrumen:. Bowever, this option shall nos be exercised by Lender if
exercise is prohibited by federal law as of the date oi iz Security Instrumens. Lender atso shall pot exercise this
option if: (a) Borrower causes 1o be submitted to Lendey iformation requited by Lender to evaluate the intended
transferee as if a new loan were being made to the transferes; st (b) Lender reasonably determines that Lendes’s
security will not be impaired by the loan assumption and that the <iX of 3 breach of any covensnt of agreewent in
this Security Instrument is accepiable to Lender.

To the extent pesmitted by applicable law, Lender may charge ¢ rezonable fee as a condition o Lender’s
consent to the oan assumption. Lender also may require the transferee « sion an assumption agreetven at is
acceptable to Leoder and thas obligates the wansferee to keep all the promusss sn agreements made ia the Note
and in this Secusity Instrument. Borrower will contious to be abligated wiisc he Note apd this Secuzity
Instrurzent unless beoder ceteases Borrower in wrtiing.

If Lender exercises the option to require itnmedizie payment in full, Lender sial} Zive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date (he novioe is delivered or
mailed within which Borrower must pay all sums secuted by this Security Instrumens, If Gotorwer fails to pay
these sums prtor to the expiration of this period, Lender may wavoke any remedies permitted 0y this Security
Instrument without further notice or demard on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanss contained in this Adjustable

Rate Rider.
A
- {BB{/:l/% L Rty (Seal)

Bomowes Bomower

(Szal) (Seai}

Borrowes Borrowes

236388 06y Pea 2t 2 Fam 3138 /94

20-22-327-003
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Loan # 4060

'- 1-4 FAMILY RIDER _
: Assignment of Rents

i THIS 14 FAMILY RIDER js made this 16th day of September . 1997 .

’ and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Truss or Security
Deed (the **Security Instryment™’) of the same dae given by the undessigaed (the “‘Borrower’} to secure
Bomrower’s Note to

MERCANTILE NMORTGAGE COMPANY
(the **Lecder™’)
' of the saine date and coverng the Property described in the Security Instrument and logated at:

7011 SOUTH NORMAL, CHICAGQ, ILLINOIS 60621
[Pvopesty Adiress)

1-3 FAMILY COYENANTS. In addition to the covenanss and agreemenis made in the Secusity Instrumens,
Borrower and Lender furthe s covenant and agree as follows:

A. ADDITIONAL PRO7£YIY SURIECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty deseribed in the Security lastrumen, the following items are added to the Property description, and shalt
also constite the Propenty covered by the Security Instrument: building marerials, appliances and goads of every
nafure whaisoever now or hereafler locued in, on, or used. or intended to be used in connection with the
Propenty, including. bus noy fimited to, wise foy the purposes of supplying or distribeting beating, cooling,
electricny, gas, water, air and light, fire previuiion and extinguishing apparatus, securily and ascess ool
apparatus, plumbing, bath tubs, water beaters, wa'ar vlosets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm window:, s%svm doors, screens, blinds, shades, custains and curtain
rods, anached mirsors, cabinets, panelling and attacted 24s¢ coverings now or bereafler attached to the Property,
all of which, inctuding replacements and additions therciv.shall be deemed to de and remain a pan of the |
Propesty covered by the Security Instrument. All of the foregring together with the Propeny described in the |
Security Instryment (or the leasehold estate if the Security Instrarzic is on a leasehold) are referred to in this 24
Fanily Rider and the Security Instrument as the **Propenty.”

B. USE OF PROPERTY; COMPLIANCE WETR LAW. Bonutse shall aot seek, agree o or make a
change in the use of the Property or its zoning ciassification, unless Lendue {72 ggreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulstions and requireruwss of any governmsntal dody
applicadle to the Prapeny.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower stk pzi llow any lien inferior
10 the Security Instrument to be perfected against the Propesty withoud Lender’s prior waiiter, rormissi

D. RENT LOSS INSUBANCE. Borrower shall maintain insurance againss rent loss i zaiition to the other
hazards for which insurance is required by Uniform Covenans 5.

E. “BORROWER'S RIGHYT TO REINSTATE" DELETED. Vniform Covenans 18 is delr .

F. BORROWER'S OCCUPANCY. Uuless Lender and Bomrower otherwise agree in writing, the first
seatence in Uniform Covenant 6 concerning Borrowes's oocupancy of the Propenty is deleted. Al remzining
covenants and agreements set forth in Uniform Covenans 6 shall remain in effect.

MULTISTATE t - 4 FAMILY RIDER - Fannia Maa/fFredidia Mac Unitorm tnstrument Form 3110 3/193
Paptat2 "
@9-51 153041 VMPORTGAGE FORMS - (313.223 8100 (8ACi$21 7291 gty é’, Jf
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender a1l leases of the
Propenty and all security depasits made in connection with lesses of the Propesty. Upon Qe assignmens, Lender
shall have the right to modify, extend or terminate the existing leases and to execute pew teases, in Lender's solg
discretion. As used in this paragraph G, the word *lease™ shall mean **sublease” if the Security Iustrument is.on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents") of
the Property, regardless of to whom the Rents of the Froperty are payable. Bomowes authorizes Lender ox
Lender's agents to collect the Reats, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lendes's agents. However, Borrawer shall receive the Rents until (i) Lender has given Borrower notice of defaph
pursuant to paragraph 21 of the Security Instrument znd (ii) Lendsr has given potice to the tenant(s) thas the Bents
are 1o be raw to Lender or Lender's agent. This assignment of Rents conszitutes an absolute assignment and oot
an assignmens 7oy additional security only.

H Lender gives notice of breach to Barrowet: (3) all Rents received by Borrawer shail be beld by Bomower
as trustee for the %enfit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i}) Lender
shall be entitled to cctiet and receive all of the Rewss of the Propesty: (ifi) Borrowet agrees thas each tenans of the
Property shall pay all ferts due and unpaid to Lender or Lender’s agents upon kender’s written demand to the
tenapt; {iv) unless applicab’s iaw provides otherwise, all Rents collected by Lender or bender's agents shail be
applied first to the casts of takiag control of and managing the Froperty and collecting the Rents, including, bus
not limited to, aftorneys” fees, riceiver’s fees. premjums oo receiver’s bopds, fepair and maintenance costs,
insurance premivms, taxes, assessmetds aud other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lendes, Lend=r's apznts or any judicially appointed receiver shall be Liable o ancount for
only those Rents actuaily received; and (/1) Londer shall be entitled o have a receiver appoined to take
pessession of and manage the Propetty and colixi the Renss and profits desived from the Property withouk any
showing as to the iradequacy of the Propesty as sectty.

I the Rents of the Property are pat sufficient to cover the oosts of taking consrol of and managing the
Property and of collecting the Rems any funds expended 0y Lender for such pusposes shalt become indebredness
of Borrower to Lender secured by the Security Instrumens prisuant to Uniform Covenage 7.

Bomrower represents and warrants that Borrower has not cswvted any prior assignment of the Rents and has
not and will not perform any act thar would prevent Lender from ezireising iss rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, (shall rot be required to enter upon. take
control of or maintain the Property before or after giving notice of auir o Borrower. Howeves, Lender, or
Lender's ageats or a judicially appointed receiver, may do so at any time \hoo adefault occurs. Auy application
of Reats shall not cure or waive any default or invalidate any other right or reme. of Lender. This assigoment of
Rents of the Propesty shall terminate when all the sums secuzed by the Security Instryaiens are paid in full.

1. CROSS-DEFAULT FROVISION. Borrower’s default or breach under any otz e agreement in which
Lender bas an interest shall be a breach under the Security Instrument and Lender may irvob.2 7oy of the remedies
permitied by the Security lnstrumens.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions coirand in this 14

Fargily Rider.
= s
M&m (Seal)

EDWARD LEE Bomower Borrowes
(Seal) (Sead)
-Botrowes Bomower

20-21-327-003
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