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WHEN RECORDED MAIL TO

SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO ILLINOIS 60623

Loan Number : 07-97-7-27/43604-3

—_ -ISPACE ABOVE THIS LINE 0B RECORDING DATA)

MORTGA

THIS MORTGA¢E (" Security Instrument”) is given vn September 19, 1997
The mongagor is ELIAS PELGADO and MANUELA DELGADQ, HIS WIFE

("Borrower®), This Security lostrument is given t
SECOND FEDERAL SAVINGS ANE LO22 ASSN .

which is organized and existing under the ws of  UNITED STATES OF AMERICA . amd whose address is
3960 WEST 26TH STREET, CHICAGO, ILLINOIS 60623

{"Lender®). Borrower owes Lengter the principal sum of
ONE HUNDRED THIRTY-SIX THOUSAND DOLLARS AND 00/100

Dollars (U.S.8 136, 000.00 ). This debt is evidinsed by Burrowet's cote dated the same dare a8
this Security Instrument ("Note”), which provides for WonL'y piyments, with the full debt, if oot paid
sarlier, due and payable on September 5, 2012 . This Secusity Insizument secures
0 Lemder: (a) the vepayment of the debt evidenced by the Note, w2 unerest, and all renewals, extensious
and modifwations of the Note; (b) the paymeat of all other sums, with iriere:t, advansed wndes paragraph ?
to protect the security of this Security lostrumens; and (c) the performazse” of Bostower's covenants apd
agrecments under this Secusity Instrumery and the Note. For this pupose, Borsower does heredy mortgage,
grans and convey 1o Lender the following described property tocated in

ILLINOIS COOK County, Hlizois:

LOT 8 IN C.P. DOSE’'S SUBDIVISION OF BLOCK 13, (BEXCFFT TIE NORTH 24
FEET THEREOF} IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 02 THE SOUTH
WEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT 25 ACRES N
THE NORTH EAST CORNER THEREOF) IN SECTION 26, TOUNSHIP 40 NORTH,
ﬁﬁ?ﬁo%g. EAST OF THE THIRD PRINCIPAL MERICIAN, IN CQOK COUNTY,

PERMANENT INDEX NUMBER: 13 26 320 003

which has the address of 3719 W WRIGHTWOOD CHICAGO
(Streati iCity)
Hiinois 60647 ("Property Address”);
{Zip Code)
ILLINOIS-Smgie: Fanuty -Fazmie Afae/Freddie Maz UNIFORM INSTRUMENT Fo Y14 $90
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fixtures now o hereafier a pant of the propesty. All replacements and additions shall also be covered by this Secursity Instrument.
All of the foregoin is referred w 10 this Secusity Instrumen as the “Propenty.”

BORROWER COVENANTS that borrower is lawfully se1sed of the estate bereby cosveyed and has the right to grant and
coavey the Property and that the Property is uneccumbered, except for eocumbrances of record Borrower wartans and wil)
defend genesally the title to the Property against all cliims aod demands, subject to aoy encumbrances of resord.

THIS SECURITY INSTRUMENT combines uniform covenants fos patienal use apd mop-umiform covenants with timited
variations by jurisdiction to constitute a uniform security instnumeat covering reat property.

UNIFORM COVENANTS Borrowet aod Lender covetant and agree as follows:

1. Payment of Prineipal and Inferest; Prepayment zud Late Charges. Borrower shall promptly pay when due the pringipal
of and inferest on the debs evidensed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd bosurance. Subject to applicable law of 1o a written waiver by Lemder, Bomowes shall pay to
Lender on the day mombhly payments are due under the Note, uoti) the Note is paid in full, 2 sum (*Funds®) for: (3) yearly taxes
and asscssments which may again priodity over this Security lpstrument 2s a lien oa the Propesty: (0) yearly feasehold payments
or ground rents on the Fvopetty, if any; (c) yeasly bazard or property insurance premiunts; (4} yearly fivod insuranse premiuas, if
any; (¢} yearly mwortiage insurance premiums, if any; and (f) any sums payable by Borrowet o Lender, in accordagce with the
provisions of paragraph 8, in licu of thy payment of morigage insuranve premiums. These items are called “Escrow lems.®
Lender may, a1 any time, cuf’>ct and hold Funds in an amount 0oz o excesd the maximum amouny a lender for 2 foderally
related mortgage loan may «equrc for Borrower's esctow accouns under the federa) Real Estare Setlemens Procednses Act of
1974 a5 amended from fime (o0 tiue; 12 U.S.C.§ 2601 et scg ("RESPA®), unless anothey taw thas applies to the Funds sets a
lesser amount. If so, Lender may, at <ny tims, collect and bold Funds in an amouns not to exceed the lesser amount. Render way
estimate the amount of Funds due on Jie basis of curent daia and reasopable estimates of expenditures of future Escrow Lzms
or otherwise in accordance with applicabls lza.

The Funds shal be held in an insutusion whose deposits ase insured by a federal agency, instrumentality, or entily (izgluding
Lendet, if Lender is such an institution) os in ay Foderal Home Loan Bank. Eender sbalf apply the Funds to pay Qe swrwow
items. Lender may oot charge Bomrower for boloiip avd spplying the Funds, ananally amalyzing tBe escrow accouns, o verifying
the Escrow ltems, unless Lender pays Borrower intetcsf on the Funds and applicable liw permits Lendes to make such a chasge.
However, Lender may requite Botrowet to pay a one-twr charge for an independent real estate tax reposting service used by
Lender in connestien with this loan, unless applicable law provides otherwise. Unless 20 agreemens is made or applicshle haw
requires interest to be paid, Lender shall oot be required to pay Busrower any wmferest of eamings on the Funds. Bosrowes and
Lender may agree in writing, however, that interest shall be paid ca e Funds. Lender shal) give to Borrower, witdous cdasge, ao
annual accounting of the Funds showing credits and debits to the Fuuds-and the puspose for which each dedit 1 the Funds was
made. The Funds are pledged as additional security for all sums secured by it Security Instumens.

If the Funds held by Lender excecd the amounts pesmitted to be held by 7pplicabls law, Lender shall acecunt tp Bosrowet for
the excess Funds o accordance with the requitements of applicable law. Li-we apotut of the Funds beld by Lemder at any time
is pot sufficient o pay the Escrow hiems when due, Lemdes may so notify Bomowee in writing, aod, in such case Borrowes shall
pay o lender the amount necessary o make up the deficiency. Borrower shall mate vo e deficiency m no more than twelve
monthly payments, ut Leider's sole discretion.

Upen payment in full of al) sums secured by this Secusity Instrument, Lender shall promotty refund to Borrewes any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire of sel) the Property, Lender, prica to the acquisition or sale of te
Propesty, sball apply any Funds held by Lender at the time of acquisition of sale as a eredis againl the sums secured by this
Security lustrument

3. Application of Poyments. Untess applicadle law provides othetwise, all payments received by Lerusr under paragraphs &
and 2 shall be applied: first, w any prepayinems charges due under the Note; second, 0 amounts pay-ic™s under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any tate chaspes due under the note.

4. Charpes; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions atrributadte to the Property
which may attain priority over this Security [astrumeni, and {easehold payments or ground rents, if any. Borrowes shall pay Qess
obligations in the tnannes provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on tme directly oo dre
person owed paym=nt. Borrower shall promptly furcish to Leader all aetices of amounts v be paid undes this pacageaph. [f
Borrower makes these payments direcily, Borrower shall furnish @ Lender receipts evidencisg the payments.

Borrower shall promply dischaxlge any lisn wmnpmd:{m over this Secusity Instrument -urless Borrower: (a) agrees i
writig to the payraeus of the obligation secured by the lien in a mancer acceptable to Lender. () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceediogs which in the Lender's opinion opesate to prevem (e
coforcemnent of the lien; or (¢) secures from the bolder of the lien an agreemens satisfactory o beoder subordinating the lien to
this Security lnstrument. If Lender determines that any pan of the Property is subject @ 2 licn which may atmin priority over
this Security lostrument, Lender may give Borrower a nofice ideqtifying the lien Borrower shalb satisfy the lisn o take one or
more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafter erected og e Property
insured against loss by fire, hazards inchided within the term “extended coverage® and any otber hazapds, insluding floods ox
flooding, fos which Lender requires insurance. This insurance shall be maintaived in the amounts and for the periods thas Lender
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requires.  The insurance cammer providing the insurance shall be ¢ .u by Burrower subect to Leader’s approval which shali oot
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, as Lender's option, odiain coverage
10 protect Leoder's rights in the Property in accordance with pasagraph 7.

All insurance policies and renswals shali de acceptable ™ Lendes and shall inchude a standard momgage clause. Legder shall
have the sight © hold the polivies and rencwals. 1f Lender requites, Borrower shall promptly give to Lendes all receipts of paid
premiums and renewal ootces. In the evend of loss, Borrower shall give promps notice t the insurance carvier 2od Leoder. Lendes
may make proof of joss if not made promptly by Bortower.

Unless Lender and Bemower otheswise agree in witiog, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economisally feasidle and Lendvs's securigy is not hsseped. If (e restomation of
repair is not econvmically feasible or Leades’s security would be lessened, the insurance proceeds shall be applied © e sums
secured by this Security Instrument, whether or aot then due, with any excess paid w Borrower. If Borrower abanduns the Progerty,
or does not answer wihin 30 days a notive from Lender that the insurance carrisr has offered to settle a chiim, then Lender may
collect the insuranre roocteds. Lendesr oy use the proceods to fepait of resture the Property o to pay sums secieed by s
Security lpstrument, whediér or aot then dug, The 30-day period will begin whea e notice 13 given

Unless Lender and Boirower otherwise agree i writing, any applicatinn of proceeds to priccipad shall aot extend or postpone
the due date of the monthiy-p7;ments referred to in paragraphs 1 and 2 or change the amoust of the payments. If under paragraph
21 the Property i acquired &, Lender, Bofrowet's mght to any insurance policies and proceeds resulting from, damage to the
Property prior to the acquisition sivzZ! pass o Lender to the extent of the sums secured by this Secusity Instrumens immodiately
prior to the acquisit.on.

6 Oceugancy, Preservation, Mai=.enance and Frotection of the Property; Borrower's Laao Application; Leasedalds. Borrowex
shall occupy, establish, and use the Property 75 Dorrower’s prcipal reswlence wihin siaty days after the esecution of this Secusity
Instrument and shall continue to occupy the Propetty as Borrower's principal resudence for @ fzat one year afizr e date of
occupancy, unless Lender otherwise agrees in v rinmy, which comsent shall pot be unreasonably wnnheu.orunmsemmmnng
circumstances exist which are beyond Borrower's wouaol. Bomower shall nut destroy, damage or impaiz the Property, allow the
Propesty to deteriorate, or commit waste on the Prupnay. Borrowes shall be in defauld if any forfeifure action o proceedisg,
whether civil or ¢riminal, is begun that 1 Lender's govu 72th judgment could resul m forfeiture of the Property or ofterwise
materially impair the lien created by this Security Instrument or-iouder’s secusity interest. Borrower may cure such a defauly and
reinstate, as provided in paragraph 18, by causing the action or \woceeding to be dismissed with a mling that, in Lendes’s good fith
determination, preciudes forfeimre of the Borrower's interess in t: Pouperty or othes material impairment of the lien creatzd by
this Security Instrumens of Lender's security intetest Borrowes shall alu be in default if Bomower, duzipg e loan applisation
pmms.gaveum-mny false or inaccurate information or stitements to ).oder (uhdedmpmvdehnthtwuhmymml
information) in connection with the loan evidenced by the Notw, including. bra ron limited to, tepresentations concerning Bomrowes's
occupancy of the Property as a principal residence. If this Security Instrumen:-'is on » leasehold, Borrower shall comply with al) the
provisions of the lease. [f Borrower acquires fee title to the Property. the Ieasehold and e fee title shal) oot merge ualess Leoder
agrees to the mesger in writing.

4. Protection of Lender’s Righss in the Progerty, If Borrower Caus t perform the cose2ants and agresments contiined in chis
Security Instrument, or there is a legal proceeding that may signuficantly affect Lender's sigoty = the Property (such as a proceeding
in bankruptcy, probate, for condempation of fosferture of to enforce iaws of regulations), Gien herdex wmay do apd pax fos whateves
is necessary o protect the value of (e Property and Lendes's rights in the Property. Leader’s acioms oy inshude paying any sums
secuted by a len which bas priority over (his Securily lostrument. appearng in count, paying reasonzb’® ¥ .orueys” &es and entering
on the Propetty to make repairs. Although Lendes may ke action unter this paragraph 7, Leoder does oot have 0 111 c0.

Any amounty disbursed by Lendes under this paragraph 7 sball become addiional debs of Bormowes sarired by this Secusity
tnstrumeny. Unless Borrower and Lender agree o other terms of payment, these amounts shall beas imtevess Tom: the dane of
disbursement at thr Note raie and shal) be payable. with interest, upoa notice from Lendes to Borrowrs reguesting payaest

8 Mortgage losurance. If Lender required mengage insurance as a condition of making the loan secured by this Security
Instrument. Borfower shall pay the premiums required ® mainfain the mostgage insurance in effecy [f, for any reason, e
moftgage insuramce coverage required by Lemder lapses ox ceases to be in effect, Borrowes shall pay e premiums required o
obtain covesage substantally eqmvahm to the mongage surance prevwusly io effect, at 3 cost substantially equivalet to the cost
o Borrower of te mortgage insurance previusly m effest, from ap aliernate montgage insures agproved by Remdes. I substantially
equivalent morgege insurance covefage is no3 avaladle, Borrowes shall pay to Leoder cach month a sum equal to onetwelfth of
the yearly morfgage insurance premium being paid by Borrower when the msurance coverage fipsed ok ceased o be in cffect
Lender will accept, use and retain these payments as a ss reserve in licu of mortgage insurance, Moss resefve payments may oo
longer be requined, a1 the opion of Lender, if mongage wsumance coverage (in the amount zpd for die peripd hat Reodes
requites) provided by an insurer approved by Lendes again becomes available and is obiaiped Borrowes shall pay Qe pretmitms
required to maiokain mortgage Wswrance io effect, of to provide 3 loss reserve, udtil the equirement for apitgage instiranse eods i
accordance with a1y witten agrestreat between Borrawer and Leodss of applxable bw.

9. kmspecticn. Lendes or us agent may make reasonable entries upon apd inspections of the Broperty. Render shalk give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion.

10. Condempation. The proceeds of any award of claim for damages, direct of consequential. in connection with any
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condemnation of other tahing of any pant of the Property. of for conveyance w bieu of condempation, are hereby assigoed and shall
be paid o Leader.

In the event of 2 toral waking of the Propetty, ihe proceeds shall be applied to the sums sectired by tis Secusity Instrumens,
whether of uot then due, wub any excess paid o Borrower. I the event of a partia) Gaking of the Property in which e £ir warket
value of the Propenty ummediately before the wiwng is egual to of greater than tie amoumt of the sums secured by this Security
Instrument immedistels before the takung, ynless Borrowes and bender otherwise agree it weiting, e sums secured by this Securigy
[strument shall be ceduced by the amount of the proceeds wuliplied by the following fraction: (a} the total amouot of (e sums
secured immediately Before the eking, divided by () de f2ir markst value of the Property unmediately before b= wling. Aoy
balance shall be paid to Borrowes. In the event of a pania) wking of the Property in which the fais maskes valie of the Property
immediately before the wkung s less thap the amount of tie sums secured immediately before the Gking, untess Borgwer and
Lendes otherwise agree in writing of unless applicable law otherwise provides, the procesds shall be applied to the sums secured dy
this Security lostrument whether or oot the sums are then due,

If the Property iscbandoned by Borrower. of if, aftec notice by Lewmder to Borrowet that e condemans offers w make an
award of settle 2 claim 4 damages, Borrower fails to respond to Lendes wahin 3D days after the dare the votice is given, Lendex
is authorized to collext 2ud aoply the proceeds, a1 its opsion, etther to restozation or repaix of the Property or o the sums secured
by this Security Instrumen2, whor*:er ot not then due.

Unless Lerder and Bozaw:r-othetwise agree in wiiting, any application of procesds to primipal shall not extend of postpons
e due date of the monshly paymeats o ~rred to in paragraphs | and 2 of change the amount of such payments.

1. Borrowes Not Released; Fritoarance by Lendes Nt a Waiver. Exenson of the time for paymemy or modification of
atmortization of the sums secured by th; Secutity Instrumem granted by Lender to apy successar in interest of Borrower shiall got
operale to release che liabilily of e orignd Rosrower or Bomower's successors in intetest Lendes shall oot be requited o
commence procesdings against any sUCCESSOF Fu mferest of refuse {0 extend ume for paymensy or oibetwise modify amodtizetion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bommower’s suscessors ip
interest. Any fosbearance by Leades in exercising auy «ight of rentedy shall bol be 3 waiver of oz precluds the exercise of any right
of temedy.

12 Suscessars and Assigns Boned; Jaimt and Sewsab tiability: Cosigners. The covenants and agreements of this Security
Instrumens shafl bind and benefit the successors and assign:, of Peades and Bosrower, subject o the provisions of paragraph 17.
Borrower’s covenan's aud agrecments shall be jomt and sever] Any Bortower who co-signs this Security lostrument but does oot
execute the Note: {(a) is co-signing this Secunty Instrument ooly ‘o iomgage, gramt and convey that Borrowet’s interest in the
Property under the terms of this Security Iostumensy; () is pot peranqlly obligated w pay the sums secured by this Security
Instrument. and (c) agrees that Lender and any other Bortower may agree o exiend, modify, forbear o make any accommodations
with regard to the terms of this Secusity Instrumens or the Note withous thas Bostiw s s consent.

13, Loaa Charges. If the loan secured by this Securify Instwmens 18 subject 45 a faw which, set5 maximura togn charges, and das
law is finally interpreted so thay the inferest or other lvan chasges collected of to e cillestzd ip conzection with e toan exceed
the permined limits. then: (a) any such loan charge shall be reduced by the amount wzorssary @ reduce e charge o the permited
limis; and () aoy sums already collected from Borrowes which exceeded permitted hmty wil) be refunded to Botrower. Lendes may
choose to make this refund by reducing the principal owed undes the Note of by taking & dircet paymen © Borower. If a refund
reduces pancipal, the reduction will be treated as a partial prepayment without any prepayment charg : unies the Note.

14 Notices. Any notice o Borrower provided for m this Sexungy lostrumens shall be given Yy didivering i ot by mailing ix by
first class mail unless applizable v requires us¢ of another method The notice shal) be divected & the Property Address os any
other address Borrower designates by ootise to Lendes. Any notice to Lender shall be given. by finst ¢uss o7 o Lemfes's address
stated herein or aoy other address Lender desigoates by cotice ® Bomowes. Any cotwe provided for in thie Security Instrument
shall be deemed to have been given to Bortower ot Lendes when given as provided in this paragraph.

15. Goveraing Law; Severahility. This Security Instrument shall be governed by federal law and the law of e jpuisdistion i
which the Propemy is located. In the evems thas any provision ot chause of this Secusity Instrument or the Note conoflists with
applicable law, such conflict shall aot affect other provisions of this Secunfy hstrumens or the Note which can be given effixct
without the conflicting provision. To this end the provisious of this Secursy tnstrumem and the Note are declared to be severabie.

16, Barruwer's Copy, Borrower shall be givea one conformed copy of the Note and of this Sesurisy Instrumens.

17. Tramfer of the Property ar a Beeficial Interest in Boreower. [f all of any pan of the Property ox any interest in i is sold
or transferred (or if a beueficial inerest in Bomower is sold of wansferred and Botrower is got a catural person) without Lendes's
prior writtens consent, Lender may. a1 its option, tequired immediate paymens in ful) of 2} sums secured by dhis Security fstrumens.
However, this opuon shall ool be exercised by Lender if exercise is prohidited by federad haw as of the due of Qs Security
Instrument.

If Lender exervises this option, Lender shall give Borrowes potice of acceleration. The ootice shall provide a period of nos fess
than 30 days from the date the uotice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrumeny. If Burrowes fails to pay these sums prios to the expiration of this period, Lendes may invoke avy remedies permitted by
this Security Enstrument withous fusther rotice or demand on Borrower.

18 Barrower's Right to Relostate, If Borower meets cestam conditions, Borrower shall have the righs to Rave enforcement of
chis Security Insgument discontinued at aoy time pror to te carties of:(a) § days (o such other perind as applicahle hw may
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eatry of a judgment enforcing this Security Instrumens. Those conditions are that Borrower: (a) pays kender all sums which (e
would be due under this Security Instrument and the Note as if no accelesation had occusred: () cures any defauly of apy other

- covenants of agreemeuts; (c) pays all expenses incumed in enforciog this Secusity lostrumens, inchnding, but goa limied @,

reasonable atorneys' fees; amd (d) takes such action as Lender may reasonadbly require to assure has the lien of this Securisy
Instrument, Lendes's nghts in the Property and Bortower's obligation to pay the sums secused by this Security Instrumers shall
confinue unchanged. Upon reinstatement by Bosrower, this Security Instrumens and the cbligations secured hereby shall remain

" fully effective as if no 4cceleration had occurred.  However, this sight to ceinstate shall ot apply in (e ¢ase of acceteration under
. paragraph 17.

19, Sale of Note; Change of Lozan Senviger, The Note of a partial intefest in the Note (together with this Secusity Instrument)
may be sold ope or more times without prior notice to Borrower. A sale may result in a change in the enity (Browm as the “lozn
Servicer”) that collects monthly payments due undes the Note and this Security [ostrumens. There afso may be one ox more
changes of the Loan Sesvicer unrefated to a sale of the Note. If there is a change of die Loan Services, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the mame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardows Si?auaees. Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ~¢ in the Property. Borrower shall oot do, nor allow anyong else o do, anything affecting the Property
that is in violation of any Zavironmental Law. The preceding two sentences shall not apply to the presence, use, or sorage on
the Property of smafl quaniirs of Hazardous Substances that are generally recugnized w be appropriazze o pormal residential
uses and to maintenance of the Fioeny.

Bomrower shall prompily give Lerder wrilten notiwe of any investigation, claim, demand, lawstit or other action by any
governmental or regulatory agency o private pamy involving the Property and any Hazardous Substance or Envirocmeniat Lew of
which Borrower has acwal Rnowledge. If Botrowes leatns, of is notificd by any governmental o regulfamosy authority. fhat apy
removal or other remediation of any Hazardsyo Substance affecting the Property is necessary, Borrowers shall promptly ke all
necessary remedial actions in accordance with Egvirzmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or Razarduus substances by
Environmental Law and the following substances:| posoline, kerosene, other flammable or toxic petroleum products. tozic
pesticides and hesbicides. volatile solvents, materials ccntripiog asbestos or formaldebyde, and radioactive materials As used in
this paragraph 20, "Environmental Law® means federal laus and laws of the jurisdiction whete the Propesty is bocated that eelate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthey ~ovenang and agree as follows:

2). Acceleration; Remedies. Lender shall give nofice to Bonvowur2 grior to soceleration fullowing Borrowex's breash of any
covenant or qgreement in this Security ustrumeng (b oot griar ¢ #-ceferation under paragraph 37 unless epplicuble b
provides atherwise). The nogice shall specify: (a) the default; (b) the acdo s quired to cure the deflt; (<) a date, o tess than
30 days fram the date the naotice is given to Barrower, by eich the defunll s be eured; ardd (d) that Eailure to ce the defaud
on or before the date specified in the notice may result in eceleration of P sums seowred by Ris Seowrily Instryment,
foreclosure by judiciol proceeding and sale of the Property. The notice shall finthi v i Borrower of the right to reinstate after
asceleration and the right to assert in the foreclasre proceeding the non-existence ¢4 o vefaull or any ather defense of Bomrgwer
to acceleration and fereclosure. If the defiudt is not cured an or before the date specilier’ i ¢he notice, Lender ai its option may
require immediate payment in full of all sunss seaed by this Secyity Instryment withont o i er demand and may forectase this
mmmbgmpmmumm be entitled to collect oD expenses iwwmred In prsuing the remedies

this paragragh 21, inchuding, buy noat Lxited to, attormeys’ fees and casts of Sitle evigeny;.

zz.aam Upon payment of all sums secured by this Security Instrumens, Leoder shall raleas: this Security Instrumens
without charge to Borrewer. Borrower shatl pay any recordatioa costs.

23, Waive of Homestead, Borrower waives al] right of homest=ad exemption in the Property.
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24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recormu wae—
. Security Instrument, the covenants and agreements of cach such ridey shall be incorporated into agd shatt amend and supptement
the covenants and agrecinents of this Security Instrument as if the rider(s) were a pant of this Security Instrumeny
[Chieck applicable box(es)

[ ] Adjustable Rate Rider [ contominium Rider 14 Family Rider
L) Graduated Payment Rider () Plaoned Vit Development Rider 1 Bimestty Paymeus Rider
[ Battoon Rider { ] Rat Improvement Rides [ Second Homs Ridex

L Jomers) (speciy

BY SIGNING BELOW, Borrower accepts and ageees W the terms and covemants contained in this Security Instrument and in
any rider(s) executed b, Borrowes and secorded with it

Witnesses:
Q. M Seal)
ELIAS DELGADO -Borrowes
_ W (Seal)
DELGADGC ~Borrower
)
s /
STATE OF ILLINOIS, UHee?  Counsy ss:

I .aNnta.ryPub/hc/mandfmmdooumyandm
do hereby certify th ~ ELIAS DELGADO and MANUELA DELGADO , .7, ,:/7(&

, personally known to me to be the same peiwn(s) whose pame{s) L™

subscribed o the foregoing instrumenn, appeated before me this day in petsca, and acknowtriged hay e - signed
n ./b 1 3 N
and delivered the saud instrumentas  fA~¢ = free and voluntary act, for 134 uses and purposes therein set
forth.
S i OG-
Given und:r my hand and official seal, this /7 C dayof xS #'é"‘/"/:'\‘ 24
. - 1/7 - - 5 / ]
My Commission expires: . /// - : .
- L ez L _/"t.’r(ﬁﬂ/ 14
Notary Rublic
2
This instrument was prepared by ~OFFICIAL SEAIl." { :
ALBINA HUMANICK
MAYRA N. VEGA Notary Pubilc, State of Enols ?
(Name) My Comiashn ExgIs GIOV1 ‘
3960 WEST 26TH STRERT AP
(Address)

CHICAGO, ILLINOIS 60623

Form 3024 9790 (page 6 of 6 pagesk

|




S ——s
- UNOFFICIAL COPY




UNOFFICIAL COP¥¥ar

14 FAMILY RIDER
Loan Huther : 07-07-7-21/63804-3 Assignment of Rents

THIS 14 FAMILY RIDER is made this 19th day of September 1997
and is incorporated ‘irtv and shall be deemed to amend and supplement the Mongaze, Deed omestorSemmy
Deed (the °Security Insirumisnt®) of the same date given by the undersigned (the “Borrower®) to secure Bomower’s
Noteto
SECOND FEDERAL SAVINGS AMD LOAN ASSN
(the “Lender®)

of the same date and covering the proper:y described in the Security lnstrument and located ax:

3719 W WRIGHTWOOD, CHICAGO, IL é60e4?

(Propesty Address]

1-4 FAMILY COVENANTS. In addition to(wd: covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follutis:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I addition to the Property
described in the Security Instrument, the following itemns 2:¢- added to the Propemy description, apd shall also
constitute the Property covered by the Security Ipstument: bwiliirg materials, applianees and goods of every nature
whatsoever now or hereaftes located in, on, or used, or intended in be used in copnection with die Propeny,
including, but not limited to, those for the purposes of supplying o--distributing Beating, cooling, electxicity, gas,
water, air and light, fire prevention and extinguishing apparatys, secusit, an) access control apparafus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refnigetators, fdishwashers, disposals, wasiers, dryers.
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and cuttur. rnds, attached mimors, cabinets,
panelling and anached floor coverings oow or hereafter attached to the Picpenty, @) of which, including
replacements and additions thercto, shall be deemed to be and remain a pat of (@2 Property covered by the
Security Insttumem. All of the foregoing together with the Property described in the Secusity Iostrurient (or the
leaschold estate if the Security Instrument is on a leasehold) are referred to in this (4 "amily Rider and the
Security Instrument as the *Properiy”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall oot seck, agree to of male a change in
the use of the Property or its zoning classification, unltess Lender bas agreed in writing to the change. Bomower
shall comply with all laws, ordinances. regulations and mequirements of any povemmental body applicable o the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any tien inferior to
the Secutity Instrument to be perfected agaiast the Propenty without Lender’s prior written pevmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against regs loss in addition te the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenans 18 is deleted.
MULTISTATE 14 FAMILY RIDER - Fengie Mae/Freddie Mu: Usithr butument Form 3170 950 (oage A of 2 )
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F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in wnngg, e murst swsns w
Uniform Covesamt 6 conceming Bosrower's occupansy of the Property is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Rendet
shall have the right to modify, extend or terminaie the existing leases and to exccute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease® if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION. Bomower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of the Property,
regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lemder or Lender’s agents to
collect the Rents ‘and agrees that each teramt of the Propesty shall pay the Remts o leuder or Lender's
agents. However, Beiiower shall receive the Remts umtil: (i) Lender has given Borrower notice of default pursuany
to paragraph 21 of the Sesurity lostrument and; (i) Lender has given cotice to the tenant(s) thar the Rents are to
be paid 1o Lender or lerler's agent. This assignmens of Rents constitutes an absolute assignment and oot an
assignmens for additional secirity only.

If Lender gives notice of orrah to Bortower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the bepefit of Lender unly, to be applied to the sums secured by the Security Instrymens; (ii) Lender
shall be entitled to collect and receive a2l of the Rents of the Property; (iii) Bomower agrees that each tenanmt of
the Property shall pay all Rents due aud urmaid to Lender or Lender's agenis upon lender’s wrilten demand to
the tepant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of 2ud managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premium:. on teceiver's bonds, tepair apd muaintenavce costs, insurance
premiums, taxes, assessments and cther charges ca @e Property, and then to the sums secured by the Secusity
Instrument; (v) Lendes, Lender’s agents or any judicially apjointed receiver shall be liable to accoum for only those
Remss actually received; and (vi) Lender shall be entitlas %o bave a receiver appointed tfo take possessicn of and
manage the Property and collect the Reos and profits dexivsd from the Propemy withows any showing s to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cosc='of taking coniro) of and managing the Property
and of collecting the Reuts any funds eapended by lender for such nurposes shall become indebtedness of
Borrower to Lender secured by the Security lnstrumeny pussuans to Uriform Covenus 7.

Borrower represents and wamants that Borrower has pot executed any piioy assignment of the Rents and has
not and will not pesform any act that would prevent Lender from exercising iss rights vz this paragraph.

Lendes, or Lender's agenis or a judicially appointed teceiver. shall not be reyyired to enter upon, take control
of or mainlain the Property before or after giving potice of default to Borrower. Wowever, Lender, or Lender’s
agents or a judicially appointed receiver, may do so al any time when a default oocurs. ‘Any application of Rents
shall not cure or waive any default or invalidate any otber right or remedy of Lender. Thiz acssnmem of Reats of
the Property shall terminate when all the sums secured by the Security Instrumens are paid in filk.

L CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any oote or agreememt in which
Lender has an interest shall be a breach under the Secusity Inctrumemt and Lender may invoke aoy of the

remedies permizted by the Security Instrusnent,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions coniained in pages 1 and 2
of this 1-4 Family Rides.

L st s b o
ELIAS DELGADO -Borrower DRELGADQ -Borrower

(Seal) (Seal)
-Borrower -Borrower

Farm 3170 V50 (ougp 2 2 pagad
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