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ASSIGNEENT OF RENTS

SUSGCISYe L

= THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 1T, 4997, benecn Terken Builders, toc., An inofs

=5 Comoration, whose address {s 33 Ruffled Feathers, Lemony, L ¢0439 (referved to below 25 *Grantor®); and

€2 Interstate Bank, whose address s 15533 South Cltero, Atm:  hean Pepartmens, Q2% Forest, 1L 40452
(referred to below a5 “Lender®).

sa ASSIGNMENT. for valuable consideration, Grantor assigns, grants a conupang securlty fnterest by, and
= mmeystol.enderannfcranm‘smm.mmmmmdmummmjﬂzfoﬂmmgda&im

£2 Propenty logated In Cook County, State of Llingls:

Lot 2 In Block ? In Peter Flechbac’s Addition to Lemons, a Subdivision of the Nor®: 12 of 2 North
172 and the North 1/2 of the South 1/2 of the North 1£2 of the Norchwest H4Q of oo Souttwess 144 of
Section 29, Township 37 Nosth, Range 11, also dedication of the North 30 Feet excep: rha Cometary
of the South 1/2 of the Nottheass 1/4 of the Southwest 1/4, East of the Third Pringipal Martdian, in

Cook County, [ffinots.

The Real Property or its address is commanly known as 1005 Singer, demony, L 60439. The Rea) Property
tax (dentification numbes is 22-29-306-002-0000.

DEFINITIONS. mmmawmmmemMQmMQsmmmmisnss@m Tenos nat
oﬂtemisedeﬁnedin:hisAssignmemsnannaveﬂmmeanIngsammuteumsumtermsinmeumeommcial
Code. Anrefesancestodouarammmtsshaumeanamnuntsinlavdulmneymmeummsmofm

Assignmeny. mwam'mgnmwmmmmmmmmmnmeenmramtm.m
mmmmmwmmmmmmmmmmmmmem

Evem of Defauly, mewmds‘EvemolDefann‘manannmcmnewﬂhnmﬁnﬂaxﬁmanymmeEvﬂnsoi
Default set forth below in the section titled *Events of Detault

Grantor. The word “Grantor® means Terken Builders, tng..

(ndebtadness. mewm°mm-mmwmmmmmwmwmmmemmm
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" Loan No 7251744 {Comtinued)

amounts expended ar advanced by Lender to discharge ehligations of Grantor o expenses incutred by Lender
to enfarce chligations af Granter under this Assignmen, together with inferest on such amounts as provided in
this Assignment. In addition to the Note, the word *indetitedness”® includes all ebligations, debts an lizhifities,
plus interest thereon, of Grantor to Lender, or any one o1 mere of them, as well as alf claims by Lendes againg
. Grantar, or any one or more af them, whether now existing or hereafter arising, whether related or unrelated to
: the purpnse of the Note, whether voluntary or otherwise, wheihes due or not due, ahsolste o contingans,
! liquidated ar unliquidated and whethes Grantor may be lisble individually ar jointly with others, whether
ohligated as guarantar or ctherwise, and whether recovety upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whethes such Indebtedness may bo or hereafior may becoma
atherwise unenforceable  (Initia) Here )

Lender. The word *Lender® means Interstate Bank, its successors ang assigns.

Note. The word *Note® means the promissory note or credit agreement dated September 19 1997, (n the
original principai-amount of $30,000.00 trom Gsantor to Lender, together with al} renawals of, extensions of,
madifications of, ratinancings of, consolidations of, and substitutions for the pramissosy note or agreement.
The interest rate on-‘a¢ Note is 3 variable interest rate based upon an index. The index cyrrently is &500%
per annum. The bteresi te to be applied to the unpaid principa) balance of this Assignment shallbe at a
rate of 2000 percentage poiv(s) over the Indax, fesulting in an initiat rate of 10.500% per annum. NOTICE:
Under no circumstances shz'. me interest rate an this Assignment be more than the maximum rate allowed by
applisable taw.
Proj *"Pr LTI
me% The word openy'meam 2 real property, and al) improvements thereen, described atove in
Real Pmpelty. The, \umrds "Real Property” .rean the property, interests and rights described above in the :
%‘%W Thewnrds mnmmﬁmmmmwmmmmmmmmm |
mongages, d decds of trust, and allgotrle: RSEUMEItS, AQeamOnts and documents Whether Ao of hercanes

ng, executed in connection with the ingdehtedness.
Rents. Tha word *Rents® means all rents, revenues, incurw, issues, profits and progeeds trom the Propenty,
whether duo naw or later, including without Umitation all fea’s fram 3l (eases described ¢n any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT QF THME INCFLTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THis ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLZ2/ING TERMS:

e ]

T

PA\’MENT AND FERFORMANCE. Except as otherwise pmvuted in this Assignment 7z ony Related Bocumem. :

.'
ggmmme%m b S A A#Wasmvmmv@-m
phe St Ty s Rov R el i 6 A oy %'m 3
of the i tocouectmeRentssnaunmmnsﬁmLendef’sconwnmmeuse ca!lzre-annab

GRANTOR'S R}]‘RESENTATIONS AND WARRAN‘I'IES WITH RESPECT TO THE RENTS. With respert to the

Owneismp Gmmmwmmvemnmﬁeemummwmmmemmm
and ciaims excep as disciosed to and accepted by Lendes

Grantar has the full er.andanﬂmr toemermmisAaﬁgnmemannmassgn
andconvmﬁﬂems Lender. g, pou W
No Prior Assignment. Grantor has not previousty assigned or conveyed the Rents to any ather person by any
insbument now in force.
No Further Transfer, Grantor wil) not assign, encumber, o7 ctherwise dispese of any of Grantor's rights
B e Rt a5 paommet 1 e Aty e a y

L
LENDER’S RIGHT TO COLLECT BENTS. Lmumsrmnhavemer%:ananym,anaevenmmgnngs%

occyrred Rengs. Far
given%grmueumefnnmmg nﬁ powers and autharity: s

N notices to any and 2 tenants of them o this
mm'%‘?" mndeélmavsetgnmwcgs vtgnﬂaﬂ'&amsotgemmamsng o

P R680L26 |
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;" Loan No 7251284 (Coniirued)

the Pro y enter perty, demand, collect and receive
t:r“ommmewnﬁmﬁ agtimm lmwng%%%m axgmm

fac espmsess!on nllmerpmy cmmmewa%mveansgcthemwm%tsuassm

rhhmlnt!m ﬁ“'e’ mgfmwmmmmwmmmmem
tepai: o pay the coss ﬂm" &’f“” Propeety ia prone pepas lamndinnnﬁ and aﬁmafﬁ“pg{ T

mmmaﬁﬁwmmmm%mermwm&emm

wl an annaummgsmexecuteanncm‘l;ﬂvmmetms the
glf't a ﬁﬁ%ﬁﬂm&mﬁ&m&s ordinances and requirements o 8 gther governmema) o S%&gﬂs

Lease the Propenty. Lender may ren or lease the whele or any pan of the Propeny for such term of tenms
andunsuchmm'(ﬁumasl. endet may deem approgiate. y

Employ Agents. ‘onder may en or agents as may deem appropriale, either in
o@d%smcrv.\mmrgmu?omm managememperm memm:tmamamw

QOther Acts. Lend w0 all such gthes thin and acts with respect to the Propeny as Lendor may deem
mngemngy%é,gv anasotely%menlaceandsteadafﬁxmmmhavealmmepnwers
for the urpnsesmadab

mtoA:t. Lensar not be required to do any of the actsm
mkl.gﬂugeme p&rlfu ,meormmﬁlmemregomgactsmﬂgm r‘&%%mm
any other specific act of

APPLICATION OF RENTS. Allcostsand ¢ ‘lsesmnmenmlandemcmnemnmme shall be for
Gmmmsammn and Lender Qge the Rents.  Lender, discretion,
shatl d apphcaﬁcn'g?y almmtsr t{m however suchkmsmrgcseimbymner

etermine th
wmmarenma&?shedtosumcammwensram&be mw Aneﬁm%mgmw
Lender under Assigement and cimbiar. become a the ness
eeemedbv%ﬂssimmm m;:epau;ameoﬂdemnn.w ith interest at mep?!nnmrate& date of

P all of the Inarobxiness when due and cthenwise performs all the
5&1&.!. ERI?!IMANCE. Granmrﬁlgysm 8 Note, and the & | p

veno id ovidencin mmf;:wmmmeaansmnme%am a
feereq g Mnemﬁwm npang::é' oy 8 pmbxelaw uuggwever,paymagnls

T Y A andes rmnftmeamummma:pagymemiaemmeiamr’s !mbanxnmarm
Rdgment mmor'o?&“'er'ﬁfe'a' S B i ol By MLt o DEE LEantos of 2 OF Ledeps
ar {c) hnmreasnn oiaangy setilement or compromise of an cla:m“tr@m by Lendes u‘n‘h any claimam
En&?mng jon Grantar). he [ndablodness ehal be consinered Unpacs o> the PUrpose of enforcement
of this Assl Assignment shall cortinue to be effective or shall be re/astated, as the case may be,
mwn%m mmmmmawmmﬂymmommmnmm ewdmmna
me tﬁnﬂg{sﬂ%ﬁh&e&o&@wmﬁg&? emmmmogmermnw sameenemage
order, setttement ar campmmlsegrelanng‘mmelrﬂehwmtessor Asignmem ludgmert, dzcrea,

ith rovision of gction or
mmnnunisss BY LENDER. It Grantar tails ‘rgm W &&gx p 3"‘.}}. Grantor's

aceedin that would
BEtait may, but enall no be % 1ok any action bf“" ot tha Lender
4s in 50 doing wili bear ema!merate‘p meNnte Iﬁ y paidwmder

{0 the) Q29 of 1 e e o sopﬁnn.m!i nepayauxemcemmm.(g

ba added to the o’ﬂze ozaanﬂbea&iwmammg
dusing i) the term of plicable insurance or Hterer%nav@n Noteor

(ci be Héﬁm esabanonngamem wmcgn \xm yabre Néﬂt}e‘s qﬁg%mm

ema!xesa’ Yo %senmm deta&an an!endel
acmum ol the An sum action
s%s o %nvc:msuueu etzg curing tne so as o ba!aaender from any remegy ’i: othenwise %‘uld have

‘“

DEFAULT. A&m af the tollawing, a1 the opticn of Lender, shall constitita an gvend of defaull ("Event of Defaull”)

Defankonhrdebtedmess. Faiture of Grantar to make any payment when due on tha indebtedness.

Compliance Default Failure of cmng;ywnh cther termn, obligation, coverant o congition
contained in this Assiﬁ?.me&nmmmanr amI:m:umems

nmmrmrofmmmommmmmmm default ynider rtnan. of

credit, agreament, eenmmanvumaagteeﬂm in favor of anyomememm
Borrower's

%MWMVMW f‘%ﬂ mm uw%%emmsmmreaav
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* Loan No 7251764 (Continued)

False Statements, maaentmmisnenmmabvmmnenaﬂm
under this men: Note me Documents is
Gmm'emiemoworm%e % or Re!atea fajse or misleading in any material

Defective Collateralizaton. ThisAssImmemor any of the Related Documents Ceases to be in
eﬂem(md@ngfaihueotanymﬂateral tommavmmWMm%mgnm)m
any time and for any teason.

Other Defaults, Faiture of ti R

Othe mnm%g%mw@mmm gation, covenant, g7 condition contained in any

Insolvency. The dissolution or termination of Grantar’s existence as a busim the insolvency of
Gramut appnimmmamceivmmranypmmemmaffmmmmmgﬁéum beneﬁtot
insulvencvlaws olcrednnrworknm.mmecommncetmo anyprucea!mgundet banksuptcy or

Fomdosure Fotfelmre etc. Commextcexnemmmreclnwe mﬂemuepéfceedm

self-help, m or any cthes methad, yanyctednm Granmm:by ygnvenmnal
%‘:&! auawlum °'tgt° DA A e B A L R ey
tureremne roceediig, pro Gramrgmesi.ennemrinmnnttceot claim ang furmishes resefves
or a surety band fur 02 claim satistactory to Lender.
Events Affecting Quarenine, Any of recedin occurs with respect to an Gua:amn y of the
indebtedness orcany quaﬂ'mv g thep gevents O:M revnrgkgm v&l:ﬁ?’ 3{‘ o hammy
unu%'imryeuaramyof ;e'u* tednm Lender ommn. may, hutshaun&ebe

ons ansi
saﬂsla:twtoLenderandmdamso,cmemeEvem %aeﬁfam ng und

Adverse Chanze, Amaterialadve.wcnan acours in Grantar's financial conditian, or Lender helieves the
prospect of payment or performancs of %0 ndebtednessisunpa&ed.

Insecurity. Lender reasonably deems itoelf ingecure.

Righs to Cure, 1t such a failure is curable - i Grantar has not heen given g notice of a breach of the same
provision of this Assi xthinmeprecedur twelve (1 momaugnmv hecwed(andnoEvemo!Befaun
will have occurred) i Graﬂd;graneﬂendet written demanding cure of such fajlwe: (3) cures the
fa!mxemﬁﬁnﬁﬂeenus or ® I!mecufe reqitires mnramanﬁﬂeen (19) da memazemmma:es
ste sutﬁciemmcufe thereafter continues and completes al ang necessary steps
nroduceeompnanceassonn&sreasnnanr practicar,

RIGHTS AND REMEDIES ON DEFAULY. Upan the gturten: eaianyaremmnemmamaanvumemetem

(

TR cete0Lle

Lender exercise any one or more of the following righis a°d in any other
le‘.smznr m}f g righis remedies, in gdition to any rights ox

Accelerate tedness. Lend at ﬂhamnnncemsranmnodectarem
entire mntgblggﬁ.ﬁess immaﬂiam?; shauahngvg %M&J %’i"prw:pa\ ment penaty which Grantor wouli be

Collect Rents. Lende!shanhavemengm.wnmm notice to Grantor, totq!p omsmnome and
collect the Rents, cludm? mse unnarﬂ.and ﬂrave overamtahove
Lender'scusts. ingt the nnmtednﬁa turmeranneuimi ngm. em.ﬂl all en%deshptmded
RxgmtoCnHenSecmn above. U the Renis are coleckd b
Grantor's atmrney—m-fac:t 0 endorse inst

irmo er as
thereof in the name Gramramlm the same and the omemi
oﬂterusefg't%l.endeg' in response to de:rmmansahgmecmgannns A*u;hmeg’a'ymnsgg
nat any proger grounusfmme Lerdes may exerciss 1S rights undse

suhnaragmph eﬂheﬂnpelson by agent, of through a receiver.
e L T e
mBProneny toopefateme crsale.ann culmme

the '5?3 ahnve a%amsl The

nsseeﬁnnmreceivef wuhomnonddp snghu

o the

ﬁf?@u exlst nm the alue 01 the Froperty exceeds the
ln&’%ltgmesbyasubsmnna?an E?nnln o agganenig &squai@apermnﬁomee:mgasa
OmerRemedm. Lender shall have all ather rights and remedies pravided in this Assignmant or the Note or

Wa!vwﬂecdm of Remedles. A waiver by an of a breach of a provision fﬂusAssignmn
consmeawaive:ompremmo“éﬁ'xg o e Ottaruas to demand smct

o:anxoma:pm on. mﬁgmm:to%emvremmmw

expenditures or aetion o
Assignment a ttertanureotﬁrammopemnnsnannmafm s right £ destaraadefaunam

nsememesunuet

f‘gw ul.endermmm ngrsg‘cgnnmenmmeanummetermassalﬁus .
onan Whether or not any coun agtion is \:cxwetiadJ : incurred

by Lender inLé'nﬁ'érs R A e T A
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Loan No 7251764 (Continued)
- ﬂommaatg’u?smq grmnmﬁg&ﬁ{oma mdﬁ%%%‘m Exé'gs E
an% Lender's logal ggmses e ot nm ;
; m m(m_mgmcludmg nsqctmnm mog;. the cnstagysearcnm records, Wﬁlmmﬁan?m;
t reports), sumnveyors' reponts, and 9 , 20 mmmten cu

4 Q'aw, Grantor als0 vill pay ANy COU e b Ea o o JSUIERCR sums grovigad by taw,
MISCELLANEOUS PROVISIONS. Tha following mxsceﬂaneauspmv:sfons areapan ot this Assigmm:
Amenmenm. mﬁmwrmse? mmmu%
otme%ames matters e} forth in this Ass:gmn anmnforammmnem
this gnr hytheeaneraﬁon unmsgvenmwn‘hngmd sxgneubvtne parties sough to be

Applicable 13w. mmmmmmmwmmmmmmammemmﬁ
:mm mkm@mmﬂnnbegowmdbwandmmdmmrmmmemmhﬁmﬁ

i Cirainte Authority, Al cbligations of umenmsAs! ehaﬂbewimanﬂ
| felrcisss to Granior hall mean Géﬂm means that cach of the
pemns%m 8 (enansible far aﬂohkgamns Assxg,mnem

NoHodlnwim Grantorsramu:ememman y agreement with mnntde:nlangmtgage.aaedmwm
%ﬂeﬂ tengued mﬁeprﬁgrﬁ%%mm%a Gtanmrsﬁinetmer.rmmr

ab

accept any Mmeadvmmsmysmsewnyagtmmwmmmemmwmmcmm

Severabillty. If a count of competent wisdiction finds pmvxﬁonu:misAssigmnmtpmmm
unenforceable as to an ar Sicumsiange, rol fender that provision iMvalia Or
unenfmceah!e:s?toanyym&mnsmim lths{xﬂ:mmg rovision shall be

nmnen .
muemm mm‘cggguuemmmmpmm ot this Assignment in all ather respects

amlAsslms. ec!tomehnmmmin on transfer of Grantor’s

Successors

interest, this gmnem bindin ang v to i SUCCESSOrs ang

s TR b e SRR R A
furﬁeamyncenrenens;onmmnr gﬁrma?‘rmewmmmﬂﬁsmmmmmmm

mermalndmednm
Time Is of the Essence. Tnmmsomeesencamthepelfnnnanceol"uaﬂsmymm

Walver of Hamestead Exempiion. 1 hereby teleases and wicives alb i annbeneﬁ:sotme
homesteau axemption faws of the Statemlmnois asytoan indebtedness sovired b%rns

of Right of tion. Nomnasmnnme mw OF mE pnouu 1D THE CONTRARY
IN THIS RIGNTS OF REDEMPTION
CONTMSANELEPF UNDER Amvg'c':ma%"éh R JUDGMJ:N‘ %ﬁcem"’ RE Dfu BERALF OF GRANTOR ANS

EACH PERSON T GREPGTORS OF GRAN
ggogagn'r'u’?s ANY :menssr m on rms TO THE PRO ERW suasaauem O THE DATE OF L
oA
mgsm%mgm Lefmsitaumnedmedtohmngawenw undsnm oL i 0
gano!lenﬂermexem & pm:easawa:ivgerafam any o Eﬁi
vpanyofaptmsjunal IS gnmem nmmnsrmmawmmoforpremmcam
ngm aﬂm uise to demanad str mrxomsmn or any vision. prios waw
.noresrenurseof mnsnngawawesatanwg
ot 3,20y of Glartor's obl mﬁmﬁ% lennarmmmstancaehan 5
consent to subsequent instances where such sen?
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

TRt TN eea0LL6
.
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. lonNo 725%64 ,  (Continued)

Terese Pastewtes, Secretary/Treasurer 3

CORPORATE ACKNOWLEDGMENT
STATE OF QK )
3\ )ss
COUNTYOF _ - )
On this (Of d2) of 1 .19q7. before me, the undersigned Notary Rublic, personally

appeared Kenneth Pasleviics, President; and Terese Paslewica, Secretary/TreasurerAn (lirofs Corporation, of

Terken Builders, Iac., and kae'.vntometoneauﬂwrizeaagentsameccrpmanmMexecmecmeltssignmem
of Rents and acknowledged the Assignment to be the tree and voluntary act ano deed of the cosporation, by
authorily ¢f its Bylaws or by resr-iion of its board of directars. for the uses and pyrposes therein mentianed, and
onnam'ata:edmmmeymMQmmtommmwgmemmmmwmeMMmmf

Of lhe cﬂmn'al )} \
By YO~ A Residing T Are
e C et Ll 5 o o
, commisston expires Q \ % QFFICIAL S t
otary In and for the State of AN 3 mmﬂgm‘ E :
3 s es Jan 10 14 i
i | > n«oofjﬁ'ﬁuunnu Tl L

— 1 e e——
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