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CHASE MANHATTAN MORTIAGE CORPCRATION

1500 NORTH 19TH L3P 8T
% MORRGE. LA 71221
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Q\D - e [ipoe Above This Line Yor Rt Datz)
§ FHA Case No.
.  State of Ltinois MORTGAGE 1318872777729
‘) 62115603

THIS MORTGAGE (*Security Instrumem) ismade o September 19, 1997 1921156034

The Mortgagor is
DANIEL COLLINS,
ANN MARIE Z COLLINS, HIS WIFE

whose address is
4245 W ADELINE, CAK LAWN, IL 60453
A"Bomue2¢). This Security Instrument is given
10
CHASE MANHATTAN MORTGAGE CCRPORATION

SAS A DIv oF /7TC

which is orgamzed and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 08837
. "Lendes*). Borrower owes kevide: the prigcipal sum
o
. One Hundred Thirty-Eight Thousand, Nine Hundred Fifty-Seven and 00/100 |
| Dollars (U.S.$  138,957.00 ). This debt is evidenced by Borrower’s. Note dated the same dzre as tis |
} Security tostrument (*Note®), which provides for monthly payments, with the full deds, if oot paid eastier, due and payable on
: October 1, 2027 . This Security Instrument secures to Lender: (a) Qe repaymens of the debt evidenced

by the Notz, with interest, and all recewals, extensions and modifications of tte Note; (b) the payment of 2l other sums, with :
interest, advanced under paragraph 7 to protect the security of this Security Instrument; aug (€} the performance of Borrower's ,
covenanis and agreements under this Security Instrument and (e Note.  For his purpose, Borrower does hereby mortgage, grant g
and convey to Lender the foltowing described propenty located in

COOK Coumsy, Mlinois: |
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. LOT 13 IN THIRD ADDITION TO JOLLY HOMES A RESUBDIVISION OF LOT
63 IN LONGWOOP ACRES AND ALSO LOT 71 IN FIRST ADDITION TO JOLLY
HOMES, A RBSUBDIVISION OF LOTS 58, 59 AND 60 IN LONGHOOD ACRES,
A SUBDIVISION OF THE NORTHEAST 1/4 OF THE BAST 1/2 OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 QF SECTION
15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO 10T 8 IN JOLLY HOMES, A RESUBDIVISION OF LOTS 57
AND 64 (EXCEPT SOUTH 17 FEET THEREOF) IN LONGWOOD ACRES
AFORESAID, IN COOK COUNTY, ILLINOIS PIN 24-15-416-020

which has the address of

4245 W ADELINE, OAK LAWN, IL 60453
{Property Adfress)
TOGETHER WN¥. all the improvements now or hereafter erected on the propenty, and all easements, appurtenances, and
fixtures now or hereaftes ‘p.noftb:pmpmy Mmphwmsanﬂaddnmnsshﬂlatsobewvaedbymmmm.
All of the foregoing is reterad)to in this Security Instrument as the *Propenty.®
BORROWER COVERANYTS that Borrower is lawfully seised of the estate hereby conveyed aod bas the right to morigage,
grani and convey thePtopenyq:m Ot the Property is unencumbered, except for encumbrances of record.  Bofrower warants
andmlldefendgencranylhzuﬂetrtnmpenyagmnaamlmmsandcﬁemmds,submmanymmbmmofmm

THIS SECURITY INSTRUMENT combin’:s vniform covenants for pasional use and nop-uniform covenants with limited vaxiatiois
by jurisdiction to constitute a uniform secuss;, wstrutnent covering real property.

Borrower acd Lender covenant and agree = follows:

UNIFORM COVENANTS:
). Paymem of Principal, Interest and Late Charg .. Borrower shall pay when due the principal of, andmtereslcn.me

debtmdmoedbymeNomandlatenhalgadueundmchm

2, Monthly Payment of Taxes, Inarance, and Other Charpes. Borrower shall include inezch monthly payment, to;
with the principa) and interest as set forth in the Note and any L rbargss, a sum for (a) taxcs and spevial assessiusars
or to he against the Property, (b) leasebold payments or gro:ind rents on the Property, and(c)ptemmmsﬁ)tmmmme
required under h 4. In any year in which the Lender musq yav 2 mortgage iosurance preumum to the Secretaty of
Housing and Urban Developmens (*Secretary®), ormanyymmwhxcbavmpremumwouldharemMmremﬂﬁndﬂsnu
heid the Security Instrument, each monthly payment shatl also inctude either: /25 a sum fox the aumal mortgage insurance preminm
to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 3 mpitgage insurance premiun if this Security
Instryment is held by the Secretary, in a reasonable amount to be determined by e Secretary. Emepltormemmmycharge
by the Secretary, these items are called "Escrow Itetns® and the sums paid to Lender av; called *Escrow Funds®.

Lender may, a! any time, collect and hold amounts for Escrow liems in an aggregte amouns not to exceed the mazimum
amouns that may be required for Borrowet's esctow acoount under the Real Estate Setilemen: Procedures Actof 1974, 12U.S.C.
§260!g,s_g mdunplemnngmgmmns.mcmrmﬁﬂo,asmeymybemma&vmmmm( “RESPA®), except

that the cushion or resesve permitted by RESPA for unanticipated dishursernenis or dishursements be‘or: the Botrower’s payments
are available in the account may not be based on amounts due for the montgage insurance pregimn

umemeymmror&mmmm@mmmMmmmmwwﬁ dender shal] accouns
to Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender at any ¢ms are oot sufficient
gpaymeA‘Essmwnemswhmm Lender may notify the Borrower and require Bosrowes o make up the Sheange as permitted

The Escrow Funds are pledged as additional security for all sums secused by this Security Instrument.  If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balapce remaining for all installment
items (a), (b) and (¢) and any morgage insurance premium installoens that Lender has not become obligated to pay o the
Secvetary, and Lender shall prompily refund any excess funds 1o Borrower. lmmediately prior to a foreclosure sale of the
Propenyomsmmtionbyl:ﬂer Bomower’s aspount shall be credited with any balance remaining for all instaltments for

items(a).(b)and(cl
Application of Payments. All payments under Paragraphs A and 2 shall be applied by dLender 3s foilows:

E_ﬁ_.tolhcmongagetmumpmmumtobepmdbylzndﬂmmemormmemnmymgewmw
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, food and other bazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the priocipal of the Note; and

Fifth, to late charges due under the Note.
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existence or subsequently erected, against any hazands, casualies and contingencies, inchuding fire, for which Rendsr noquites
: inswrance. ‘This insurance shall he maintained in the amounis and for the pericds that Lendes requires. Borrowes shall also ipsuce
+ all improvements on the Property, whether now in existence or subsequently erectzd, against lass by flaads to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lendes. The insusance policies and any regewals
shall be held by Lender and shal) include loss payable clauses in favor of, aod in a form acceptable to, Lendet.
In the event of 1oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
: by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for sush loss
. directly to Lender, instead of to Borrower aod to Lender jointly. Al) oz any pant of the insurange proseeds may be applied by
 Lender, at its option, either (2) to the reduction of the indebtedness under the Note apd this Security lnstrument, first to gy
detinquent amounts applied in the order in Paagraph 3, and then to prepayment of principal, of (b) to the restoration of repais
of the damaged propetry. Anya;;g!imﬁmofthepmemdsmﬁepﬁnﬁmﬂsﬂaﬂnﬁexlmdolwsmmmzmmofﬁ&mm
payments which are referred to in Pasagraph 2, or change the amount of such payments. Agy excess i : over
mmmm:l:%ugc;dmpayﬂloummmngmmﬁsmmemmmmlnsttumentshanbepamwlh:mly
legally enti relo.
mmem.offomdmofmiswwmoromﬂmm&lofﬁﬁemmemmmuﬁngwhﬁme
indebtedness.allng&.&kmdﬁuemafmmmmandmmmmmmmﬁmwﬁnmmmmb&n
§. Ovcupancy, Preservation, Maintenanee and Protestion of the Property: Borrower’s 1020 Apphication; Leaseholls.
Bomrower sball ocor; v, establish, and use the Propenty as Borrower's pricsipal residence within siaty days aBex the execution
ofthisSemri:ylnsmzmr:!_(orwithinsimydaysoialamsalemmnsfemithePmpeny)andsballmnnnnemocgupyme
Property as Borrower's paicipal residence for a least one year after the date of occupancy, unless Lender detergiines tha :
will cause urur Bardship for Borrower, o1 unless extenuaging ciscumstances €xist which are beyonsd Borrower’s !
controf. Borrower shal) ncaly s saders of any extenuating circumstances. Borrower shall oot comumit waste of destroy, damage :
or substantially changs the Properiy 2t allow the Propenty o deteriorate, reasonable wear and tear excepted. Lender may inspect |
the Propenty if the Propesny is vacar® o7 abandoned ox the loan is in defanht. Lender may take reasonable action 0 protect and
preserve such vacant or abandoned brvrcity. Borrower shall also be in default if Borrower, during (e toan applisation process, |
gave materially false or inaccusate informarion of statements to Lender (ot failed to provide Lender with any walexial information) |
in connection with the loan evideaced by the iéri2, including, bul oot fimited to, representations ¢onceming Bomower s oooupaney |
of the Property as a principal residence. If ihis S-eurity Instrument is on a leasehold, Borrower shall comply with the provisions
of:;x:tease. 1 Borrower acquires fee title to th? Property, the leascholid and fee titte shall not be untess Lender agrees
to the merger in writing.
6. Condempation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Propeny, = for conveyance in plase of condemnation, are bereby assigned apd
shall be paid to Leader to the extent of the full 2moum of Li¢ ir<-btedness that remains unider the Note aod this Security
Instryment. Lender shall apply sich proceeds to the reductior of L indebtedness under the Note and this Security tnsiument,
first 0 any delinquens amounts applied in the order provided in Parrge-gh 3, and then to prepayment of principal. Any apglication
of the proceeds to the principal shall oot extend or postpone the Cuv date of the monthly payments, which are referred o in
m.oangeMammomem Any excess pnaceds over an amotnt required to pay al) outstanding
under the Note and this ity Instrument shall be paid to 7 entity legally entitled thereto.
7. Charges to Borvower and n of Lender’s Rights in the Feopenty. Borrower shall pay all governmenal or
municipal charges, fines and impositions that are not included in Paragrapis 2. Sorower shall pay these odbgations on tme
directly to the entity which is owed the paymeut. If failure to pay would adversely afiert Render’s interest in the Property, upon
Lender's request Borrawer shall promptly fumish to Lender receipts evidencing thece Soyments.
If Borrower fails to make these payments of the paymenss required by Paragraph 2, o2 fails to perform any other covenants
and agreements. contsined in this Secusity Instrumen, or there is a legal proceeding hat @7+ & affect Lender’s tights
in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforee laws or pulations), then Lender may do
and pay is necessary to protect the value of the Property and Lender's rights inthe Prupanty, including paymens of taxes,
hazard insurance and other items mentioned in h 2.
Any amaunss disbursed by Lender ynder this Paragzaph shall become an additional dedt of Boareier and be secured by this
Security Instrument, These amounts shal) bear interess from the date of disbursetuent, at the Note rate, wd at the eption of the
Lendes, shall be inypediately due and payadle.
Bomower shall prompily discbarge any lien which has priority over this Securisy Instrument unless Bozyevct: (a) agress in
wriling to the payment of the obligation secured by the tien i a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aganst enforcement of the lien fo, fegal proceedings which in the Lender’s opinion operale to prevend the
enforcement of the Yien; ar (¢) secures from the holder of the tien an 2greemen sanisfactery to Lender subonlinating Ge tien to
this Security lnstnuneny. I Lender determines that any pant of the Property is subject to a lien which may attain priotity over
this Security Instrument, Lender may give Borrowet a gotioe identifying the tien. Borrower shall satisfy the lien oz take ove or
more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fres and charges authorized by the Secretary.
9. Grounds for Acceleration of Ueht. o )
(2) Default. Lender may, except as litnited by regulations issued by the Secretary in the case of paymens defaulls,
require :mmediate paymens in full of all sums secured by this Security Instrument if: _ _
(i) Borrower defanhs by failing to pay in full any monthly payment required by this Security [nstremens prios
to of on the due date of the nexi monihly paymenz, or o N
(ii) Borrower defautis by faiting, for a period of thisty days. to perform any other obligations contained in this
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(b) Sale Withont Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Garn-

y §3 Germain Depositozy Instimtions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary.
require immadiate paymeat in full of all sume secured by Wiis Security lnstrumens if: )

(i) Al or pant of the Propenty. or a bepeficial interest in a trust owning all or part of the Propenty, is sold 02
ommwm(mm&?gyfgisemdm).m bis e

(b roperty is not occupied by urchaser or grantee as his of her principal residence, or the prchaser

otg!mgedmsomxpyu&eHumm?bmnﬁwmmmnmmappmvedmmmwimme

mwmmsomemm. )

{c) No Walver. If circumstances occur tha would permis Lender to reguire immediate paymens in full, dus Lender
does not require such payments, Lender does oot waive its rights with respest to subsequenz events.
(d) Regniotions of HUD Secretary. In many circumstances regulations issued by the Secretary wilk limis bendes’s
rights in the case of payment defaults to require immediate payment in full and foreclose if oot paid.  This Secusity
Instryment does oot authorize acceleration or foreclosure if not permirted by regulations of the Secretary.
(e) Martgage Not Insured. Bostower agrees (at if this Secunity Istrument and (e Note are oot determined to be
eligible for insurance under the Nationa) Housing Act within 60 days from the date hereof, Lender may, a ifs option
require immediate payment in full of all sums secured by this Security Iustrurgnt. A written staremens of 2y
authorized 2321 of the Secretary dated subsequent to 60 days from the dare Bereof, declining to insure this Security
Lnstrumesa <2 the Note, shall be deemed constusive proof of such ineligibility. Notwithstanding the foregoing,. this
option may rut %o exercised by Lender when the unavailability of insurance is solely due m Lender’s faiture to remiz
2 MOMZage insar.one premivm to the Secretay.

10. Reinstitement. o7 wer has a right to be reinstated if Lender bas required immediate payment in full because of
Bosrower's failure to pay an alwups due under the Note or this Security lnstrument. This right applies even after foreclosure
roceedings are instunted. To reiostue the Security Instrument, Borrower shall tender in a lump sum all amounts required to
ring Borrowet’s account eurrent wya2ing, to the extem they are obligations of Borower undey this Security Instmimenn,
foreclosure costs and reasonable and custorsary altorney's fees and expenses propetly associated with the foreciosure proceeding.
Upon reinstatemens by Boryowet, this Secviy instrument and the obligations that is secures shall temain in effect as if kender
had not required immediate payment in full. ‘Hov:cver, Lender is not required to permit reinstagement if: (i) Lender has accepted
reinstatement after e commencement of foreci(sure proceedings withintwo years immediately preceding the cominencement of
a current foreclosure prosceding, (i) reinstzemeas will preciude foreclosure on differes grounds in the future, or <)
reinstatement will adversely affect the priority of the ton sreated by this Security Instrumens. )

11. Borrawer not Released; Forbearance by Leo”> not a Walver. Extension of e time of paymenit oz modification
of amortization of the sums secured by this Security Instrutens Santed by Lender toany suecessor in interest of Botrower shall
not operate to release the liability of the original Borrower or Borower’s successor in interest. Lender shail oot de required o
commence proceedings against aby successot in interest or refuse (o 2atend timne for paymens or oiherwise modify amantization
of the sums secured by this Security bostrument by reason of any dewrud made by the original Borrower or Borrowes's Successors
i'xinsigm. Any forbearance by Lender in exercising any right or remeldv sdall nos be a waiver of of prectude the exercise of any

or remedy.

12. Suoscessors and Assigns Bonnd; Jains and Severa) Liabitity; U>Siguers. The covenants and agreements of tis
Security Instrumens shall bind and benefit the sucvessors and assigns of Lendrs and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenanis and agreements shall be joint and severcl. Aoy Borrower who ¢o-signs this Security
Instryment but does pot esecute the Note: (a) is co-sigaing this Secusity Instrimes aoly to mongage, grant and convey that
Borrower’s interes in the Property under the terms of this Secusity lnstrument; (b) s o - obligated to pay the sums
secured by this Security Instrument; and ¢c) agrees that Lender and any other Borrower =iy sgmee (0 extend, modify, forbear
or make any accommodations with regand to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notires. Any notice to Borrower pravided for in this Security Instrumeny shall be given by delivering it or by mailing

it by first class mail ynless applicable law requires use of another method. The notice shall be dir xcted to the Property Adidress
of any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by riza 2lass wail to bender's
address stated berein or any address Leuder designates by notice to Bosrowes. Any eotioe provided fos ir dbis Security Instryment
shall be deemed to have been given to Borrower or Lender when given a5 provided in this Paragraph.
. M. Goverving Law; Severability. This Security Instryment shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. Lo the event that any provision or clause of this Security Instymens or the Note
conflicts with applicable law, such conflics shall nos affect other provisions of this Secusity Iustrument or the Note which can be
gi\‘::effgtabw{cidmmmeconﬂicﬁngpmisim To this end the provisions of this Security Enstrument and the Note are declared
to be sew .

IS. Borvewer’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrymens.

16. Hazardons Substances. Borrower shall oot cause or permit the presence, yse, disposal, storage, o release of any
Hezardous Substaices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viplation of any Environmema) haw. The preceding two sentences shall ooz apply to ihe presence, usg, oF SloKge on
the Property of small quantities of Hazardous Substapces thas are generally recognized to be appropriate to noymal residential uses
and to mainfenance of the Property. ) ] _ )

Borrower shall prompily give Leuder written notice of any investigation, claim, demand, lawsuit or other action by any
gwmmmormgmmowqm rivate panty involving the Property and any Hazardous Substance o Environmental Law
of which Bammower has knowledge. 1f Borrower learns, or is notified by any governmentat oz regutatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Berrawer shall prompuly GRe
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. _As used in chis paragraph 16, *Hazardous Substances® are those substances defined as toxic or bazandous substaoees by
. Environments) Law and the following substances: gasoline, Rerosene, other Bammable or toxic petroleum produsts, toxic
mmmmvamwm.WWﬁMm&mm&.mmwm As used
the paragraph 16, “Environmental Raw® means federal laws and laws of the jurisdiction where the Propenty is focated that relate
to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agree as follows:

17. Assignment of Reuts. Borrowes unconditionally assigns and wansfers to Lender al} the rents amd revenues of te
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues amd bereby directs each tenam of the
Propenty to pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice to Barrower of Borrower’s dreach
of any covenant or agreemens in the Secuyity Instrument, Borrower shall collect and receive 21} meoss and tevenues of e Propenty
as trustee for the benefit of Lender and Bosrowes. This assignmemt of rents constitytes an absohue assignmen and not an
assignment for additional security only.

If Lender gives notice of breach to Borrowes: (a) all rents received by Borrower shal) be held by Borrower 25 trustes for
benefit of Lender only, 10 be applied to the sums secured by the Security tnstrymens; (b) Lender shall be entitted to onllect and
receive all of the rents of the Property; and (¢} each wenam of the Property shall pay all rents dhie amxd unpaid to Lender or
Lender's agent on Lender's written detpand to the tenant.

Borrower bas no: oxecuted any prior assignment of the rents and has rot and will not perform any 2ot thas would prevers
Lender from exersismy its rights under this Paragraph 17.

Lmdershaﬂnmgcr»:uim:oenIHnmmmmloimmmmmmemmheﬁmom&etgiﬁngmﬁmofbm
to Borrower. However, [ end~r oz a judicially appointed receiver may do 50 a1 any time there is abreagh. Any application of
rents shall pot cure or waivc 2uv default or invalidate any other right or remedy of Lender. This assignment of rents of e
Propenty shall terminate when te. Jebt secured by the Security Instrument is paid in full.

18. Foreclisure Procedure. § Lender requives immedfate payment in foll under paragraph 9, Lender may forestose
this Security Instrament by judicisl jp-weeding. Lender shall be entitled to collect all expenses incurred in purating the
remedics provided in this paragrapi 18, Sowluding, but not Hmited to, reasonadle sttoygeys® fees and cost of titte evidence.

if the Lendes’s interest in this Se.v- ity Wsmmmmmmmwsmm'
yment in ful) under Paragraph 9, the Se.retarv may invoke the aonjudicial power of sale provided in the Single Famity
¢ Foreclosare Act of 1994 ("Act) (17 U.5.C. 3758 &1 seq.) by requestiog a foresiosure commissioner designated
under the Act to commente foreclosure and o co? the Property as provided in the Act. Nothing in e preceding sentence
shall deprive the Secretary of any rights otherwie s=ailabie to o Lender under this Paragraph I8 or applicable tae.
19, Refease. Upon payment of all sums secused by t%as Security Instrumens, Eender shall release this Security tnstnyrneny
without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Bormower waives all rights ot Domestead exemption in the Property.

21. Ridess to this Security Instrament. If one or more ridess are executed by Borrowes and recorded together with this
Security Instrument, (he covenants and agreements of ezch such rider shall be incorporatedt inzo and shal) amend and supplement
the covenanis and sgreements of this Security Instrumens as if the fiier/3) were a pan of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained trehis Secusity Instrumenn and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: )
%{1\,\‘9(} Q}Q.Q&'Y\A /279, udfécé/'_ g) M/nq} :
D COLLINS ANN IE ¢ COLLING « 7
.
:!
;'
ILLINOIS FHA DEED OF TRUST
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STATE OF ILLINO!s, CQUNTY ss: COOK

J, the undersigned, 4 Natary Public in and for said connty and state do hereby certify that
DANIBL COLLINS,
ANN MARIE Z COLLINS, HIS WIFE

persqnallyknowntomembethesamepemn(s)wmsemms)mmmeﬁmgomgmummwm&mmemi;
day in person, and acknowledged that (he, she, they) signed anc delivered the said instrument as (his. her, theis) free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this / day 30 /W”

CHASE MANHATTAN MORTGAGE CORPORATION
15441 947TH AVENUB
ORLAND PARK, IL. 60462

DLLINOIS FHA DEED OF TRUST
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AINUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER is made this  19th  day of September, 1997
. and is incotporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust o1 Scourity Deed (“Security bnstrument®) of the same date given by the undersigned
{*Borrower") to secure Bortow="s Note ("Note®) o
CHASE HANHATTAN MORTGASS CORPORATION » a corporation organized and

GRS ISR APl oL0E SLALE of New dersey. o lcedis

4245 W ADELINE, OAK LAWYN, IL 60453

F=so1y Addras)

THE NOTE CONTAINS PROVISIONS ALLOV/ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMI'S #E AMOUNT THE BORROWER'S INTERESTE
RATE CAN CHANGE AT ANY ONE TIME AND T\ MAXIMUM RATE THE BORROWER MUSY
PAY.

ADDITIONAL COVENANTS. In addition to the covenants 2ud ngreements made in the Security
Instrument, Bormower and Lender further covenant and agree as follows:

I.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the fisstday of  January, 1999 ,.unden tha day of exh
succeeding year. °“Change Date® means each date on which the inferest rate could change.

{B) The Index

Beginning with the first Change Dase, the interest rate will be based on an Index. *Index® mezos the weekly
average yield on United States Treasury Securities adjusted to a constans maturity of one yeat, as made availadle
by the Federa) Resexve Board. “Cuwrrems Indea™ means the moss 1ecens Index figure available 3 days ifore the
Change Date. 1f the Index (as defined above) is no longer availzble, Lender will use as a pew [odex any index
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lemder will give Borrower notice of the pew Indes,
(C) Caiculation of Intevest Rate Changes
Before cach Change Date, Lender will calulate a new interest rate by adding 3 margin of

Three

percentage poinis 3.000 %) to ke Current Index and rounding e sum to the nearest ong-
eighth of ore percentage poins (0.125%). Subject to the limits stated in Paragraph 5(D) of this Notz, this rovnded
amount will be the new interest rate until the nexs Change Date.

(D) Linits on Interest Bate Changes

The interest rate will never increase o1 decrease by more than one percentage poins (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points ¢5.0%) higher o lower than the
initia} interest rate stated in Paragraph 2 of this Note.

(E) Calculation of Foymemt Change

If the #itevest rate changes on a Change Date, Lender will calculate the amount of monthly paymens of
principal and inferost which would be necessary to repay the unpaid principal batance in full as the manurity date
at the new interest rave through sybstantially equal payments. In making such calculation, Lender will use the
unpaid prinvipal baizse which would be owed on the Change Date if there had beens so defauly in payment on the
!\Ifogémduwdbylh:wmm%faﬂypmp:yn‘fnmsmpﬁndpa}. The resuls of this calculation will be the amoun
a oew monthly payurew of principal inferest.

(F) Natize of Changra

Lender will give notice /= gorrower of any change in the interest rate and coonthly payment amount. The
notice myst be given a teast 25 days before e vew monthly paymens amount is due, and must set fosth (i) e
date of the notice, (i) the Change Dute, (iii) the old interest rate, (iv) the new interest rate, {v) the pew monthly
payment amount, (vi) the Current Index 22 the date is was published, (vii) the method of calculating the changs
in monthly peyment amount, and (viid) 2y other information which may be required by lzw from time to time.

(G) Effective Pate of Changes
A new interest rate caloulzted in axcordane with hs $(C) and S(D) of this Note will decome
effective on the Change Date. Borrower shall muass 2 in the pew momhly amouns beginning on the first

payment date which occurs at least 25 days after >Xas gives Borrower the cotice of cdanges required by
Paragraph S(F) of this Note. Borrower shall have o obiigation to pay any increase in the monfhly payment
amount calculated in aocosdance with Paragraph S(E} of t; Note for any payment date accurving less than 25 &ays
after Lender has piven the required notce. I the moniltfy payment amount caloulated in asvordance with
Paragraph S(E) of this Note decreased, but Lender failed to give tiaiely notise of the decrease and Borrower made
any monthly paymens amounts exceeding the payment amouns which, should have been stated in a timely notice,
then Borrower has the option to either (i) demand the retum to Burov.ex of any excess payment, with interest
thereon a1 the Note rate (a rate equal to the interest rate which shourd bav: voen stated in a timely gotice), oF (i)
fequest hat any excess paymend, with interest thereon at the Note rate. be applied as payment of priogipal.
Lender's obligation to return any excess paymens with interess on demand t “w$ assignable even if this Note is
othetwise assigned before the demand for refurn is made.

FHA Adpistahie Rate Rades
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable Bate
Rider.

DANIEL COLLINS ANN MARIB Z COLLINS

FHA Adjustable Bat Ruder
C-7304LT Puge 3 of 3 (5/96) (Replagesev 10/99)

Te T L6660LLE




e

UNOFFICIAL COPY




