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P.0. BOR 4769
HOUSTON, TERAS 77310-9481

Prepared by: gim Niekrass
National City Mortgage Co dba
5225 OLD ORCHARD ROAD SUITB 15, 16, 17

SnORIB, IL 60077 0008642027
» FHA Case No.
State of [llinois
MORTGAGE 132:6819824- 703

J

THIS MORTGAGE ("Sccurily Insgumept™) is given 00 pugust 25. 1957
The Mongagor is

ALEJANDRO RUIZ and ODILIA RUIZ Busbars and Wife, and

HECTOR RUIZ Unmarried and VICTOR RUIZ (orazzied

("Bomrower”). This Security Instrument is given ©
Mational City Mortgage Co dba Commonwealth United bostjage Coxpasy

INTERCOUNTY TITLE  SMTIYH

whichismgani;edandexisﬁngundamtawsoi The State of Ohio ,and
whose addressis 3232 Newmark Drive, Biamisburg, OB 45342 _
(“Lender”). Borower owes kende: t7¢ principal sum of
ONE: HUNDRED FIFTEEN THOUSAND FIVE HUNDRED NINSTY THRER & 00/100
Doitars (US. $ 115.593.00 )
This debt is evidenced by Bomower's goe dated the same dawe as this Secusity Instrumens ("Note™), which
pmvi&sfmmnnxhlypaymmls.wnhthefunmufnntpaidw{m.dueand payable co tegber 1
2027 .msmmmwmm(a)memymmmi debt evidenced by the
No:e.wnhmmandaﬂrmewahs,camnnsandmodiﬁmﬁonsofmmom;(b‘)thepaymmmfaﬂome:sums.wilh
mmmmmmh1wmmm°fmmmmmnmd(c)mepaﬁm
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1f the amnynss held by Lender for Escrow Ltems esceed the amounts pesmitted to be held by RESPA, Lengder shatl
account to Barrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender a3 any time
ase not sufficicas to pay the Escrow Items when due, Lender may natify the Borrower and require Borrowes (o make up
the shortage as penmitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Iostrument, If Borrower
tenders to Leader the full payment of all such syms, Borrower's account shalk be credited with the dalance remaining for
all instalhment items (a), (b), and (c) and any momngage insurance premiym installmens that Leudex bas oot become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Bomowes. tmmediately prios to
a foseclosure sale of the Propetty of its acquisinon by Lender, Borrower's account shafl be credited with any balance
remaining for all instaitments foz items (a), (b), and (c).

3, Application of Payments. All paymenis under paragraphs i and 2 shaft be applied by Leuder as follows:

Eitst, 1o &¢ /norgage insurance preminm o be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead 74 the monthly mongage insutance preminm;

Sepond, to arv ta7es, special assessments, leasebold payments or ground cents, and fire, flood and oibes hazard
INSUMANCE Preminns, as Foanired;

Third, to interess due 1022y the Nete;

Fourth, o amoruzation ¢f the principal of the Note; and

Eifth, to late charges due e the Note.

4. Fire, Flood and Other Hazo ¢ Jnsurance, Bomowes shall insuse all improvements on the Property, whethes
now in existence ar subsecucntly ereced, ~gainst any havards, casualtics, and contingencics, inctuding fire, for which
Lender cequires insurance. This insyrapce shall be maintained in the amounts and for the periods that Leoder requires.
Borrower shall also insute 2l) improvements ¢ rxe Property, whether now ip existence ar subsequently erected, against
loss by floods to the extent required by the Secre.ar. /dl insurance shalk be carried with companies approved by Leuder.
The insuraitce policies and any renewals shall be bt by Lender and shall inctude loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of luss, Barrower shall give Lender imuwedicte notice by mail Lender may make proof of loss if not
made promptly by Bomower. Each insurance company copseacsd is hereby authorized and directed to make payment fox
such loss directly to Lender, instead of to Barrower and to Lendor jorudy. All or any part of the insurance proceeds may
be applicd by Lender, a1 its option, either (a) o the reduction of tic indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the ordes in peragraph 3, and theo to prepayment of principal, o
(b) to the restoration o repair of the damaged Propesty. Any application of the prxceeds o the principat shall oot eatend
of postpong the duc date of the monthly payments which are referred to in pozgmph 2, or change the amouns of such
payments. Any excess insurance proceeds over ap amount sequired o pay all outstautng indebtedness under the Note
and this Security Instrument shafl be paid o the entity legally eatitied thereto.

In the event of feroctosure of this Security Instrument or other ransfes of title to the Froperty that extinguishes the
indebtedness, al} right, title and interest of Borrower in and to insurance policies in force shal) pas: to the purchaser.

§. Occupancy, Presesvation, Maintenance and Protection of the Property; Barrox=<. J.can Application;
Leaseholds, Borrower shall aocupy, establish, and use the Propenty as Borrower's principal resideas. within sixty days
aftes the execution of this Security Instrument {or within sixty days of a later sale ar transfer of the ‘Property) and shall
contiate 2 accupy the Propesty as Bomowes's principal residence for at least one year after the date of occupancy,
unless Lender detenmines thay requirement will canse undue bardship for Borrower, oz unless extenuating cirumstances
exist which are beyond Bomower's control. Barrower sball notify Lender of any eatenuating ¢ircumstances. Borrower
shall oot vommit waste o destroy, damage or substantially change the Property or allow the Propenty to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vasant oz abandoned or the ioan is
in defauh. Lender may take reasonable action to protect and preserve such varany or ahandoned Propenty.
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{i) Al or past of the Property, ar a bezeficial intcrest in a trust owning all or pant of the Property, is sold of

otherwise transferred (other than by devise or descent). and

(i) The Propesty 15 not occupicd by the purchaser or graniee as his or ber principal residence, or the

purchaser oz grantee docs so occupy the Propenty but bis or her credit has oot bee approved in agvordamee

with the requirements of the Secretary.
(c) No Waiver. If circumstances ocour that would permis Leder © require immediate payment in full, but
Lender does not sequire such payments, Lender does not waive its rights with respect to subsaquent events.
(d) Regufations of HUD Secretary. In many circumstances regulations issued by the Secretary will timis
Leader’s rights, in the casc of payment defaults, to require immediate payment in full and forectose if tot paid.
This Security Instrument does nos athorize acceleration or forectosure if noA peymitted by regulations of the
(e} Manzage Not Insured. Bormower agrees that if this Secunty Instrument and the Nowe are oot determined o
be eligib’c for insurance under the National Housing Act within 6Q days from the date hereof, Lender may, at
its option. roouire immediate payment in ull of all sums secured by this Security Instyment. A wriften
sutemen) of 2y, authorized agent of the Secretary dated subsequent to 60 days from the date hereof, doclining
to insure this Secomity Instument and the Note, shall be deemed conchysive proof of such ineligibilisy.
Notwnthsianding we toregoing, this option may oot de excevised by Lender when the ynavaitability of
insurance is solely dve W Lendes"s failure to remis a mortgage insurance premium to the Seeretary.

10. Reinstatement. Borrower 63, 2 sight to be reinstared if Lender has required immediate paymens in full because
of Bormower's fzilure to pay an amount dre under the Note o this Security lustrument. This right applies even aftes
foreclosure proceedings are instituted. To retustate the Securify Instrumeny, Botrawer shald tendes in a huop sum ait
amounts required t brng Borower's avcouit swrens instuding, to the extcos they are gbligations of Bomowes under
this Security Instrumen), foreclosure costs ard 'cesonable and customary attomeys’ fees and capenses properiy
associated with the forectosure prosceding. Upua: winstatement by Botrower, this Secusity fostrument and the
obligations thas it secures shall remain in effect as if 'encder had pot required immediate payment ia fuli. However,
Lender is not required to permil reinstatement if: {3) Ltz has accepied reinstatement after the commencerncrs of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, () reinstatement will preclude foreclosure on dieriat grounsts in the future, or (iii) reinstaterment will
adversely affect the priority of the lien created by this Security Instrariea,

11. Borvawer Not Released; Forbearance By Leuder Not 2 Waiver. Extension of the time of payment or
modification of amortzation of the sums secured by this Security Instru neny pranted by Lender to any successor in
interest of Borrower shall not operate to release the tability of the original Busmo:w=z or Bomrower's sunoessor in interest.
Lender shall ooy be requited to commence proceedings against any Sueoessor i iuterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Iea/ainens Dy reason of any demand
made by the arigina) Borrower of Bomower's sucoessors in interest. Any forbearance by Cender in excrcising any right
o remedy shall nog be 2 waiver of or prectude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; CorSigners. The coverans: and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Leader and Barover, subject to the
provisions of paragraph %(b). Botrowes’s covenants and agreements shall be joint and severl 20y Bomower who
co-signs this Secunity Instrument but docs not cxecute the Note: (a) is co-signing this Security [n<@irnent onty o
mortgage, gram and convey that Bomower's interest in the Propenty under the enws of this Security Instrument; (b) is
oot personally abligated to pay the sums secured by this Security Instrument; and (¢) agress that Lender and any othes
Borrower may agree to extend, modify, forbear o make any accommodations with regard o the terms of this Security
Instrumnt or the Note without thay Borrower’s consenn,

%H((t) 19509) Pagescts 9 /2
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18. Foreclosure Pracedure, If Leuder requires immediate payment i full undey paragraph 9, Lender may
foreclose this Security Instrument by judisia) proceeding. Lender shat) be entitied to collecs al) expenses incurred
in pursning the remedies provided in this paragraph 18, inctuding, but tot limited to, reasonable attorneys® fees
and costs of tisle evidenpe.

H the Lender’s interest in this Security Iostrumens is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 USC. 3758 @2 seq) Dy requestiog a
foreclosure commissioner designated urder the Act to commence furectosure and to sell the Pruperty as
provided in the Act. Nothing in the preceding seutence shall deprive the Secretary of any rights atherwise
available to a Lender ander this Paragraph 18 or epplicable taw.

19. Relr-se. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borower. Barrower shall pay any recordation casts.

20. Walver of ¥ ap estead. Borrowes waives all nght of bomestead excmption in the Property.

21. Riders to this Secyzi'v Zastrument. If one or more riders are executed by Borrower and reconded) togethor
with this Security Instmyment, the ovenants of each such sider shall be incorporated into and shall amend and
supplement the covenants and agrecir.ats of this Security Instrument as if the sider(s) were a part of (his Security
Instrument. (Check applicable box(es)].

] Condominiym Rider |1 Growing Equity Rider L] Other {speciy}
] Plannea Unit Developmens Rider  1— - Graduated Paymens Rider

%AR(IL) (5668) Pagotctd g g 4 /Z
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