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THIS MORTGAGE ("Secundty Instiumen? ) is suvenon SEPTBMEBR 12, 1997 . The montgagor 1s
JOHN W. BAYLOR, MARRIED TO PAMBL N. BAYLOR

("Borrower”). This Sccurty Instrument is piven o
GreepPoint Mirtgage Corp.

which 1s argamred and exoting under the Liws of NEN YOI . and whose
address v 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 (Leizies”). Borrower owes Leader the prineipal sum of
THREE HUNDRED PIFTY THOUSAND AND 00/100

Lol (US. S 350000.00 )
This debt 1 evidenced by Borower’s note dated the same date as this Scounty Instrunieis {Note”), which provides for monthly
payments. with the full debt, of ot pad caslicr, duc and payable on QCTOBER 03, 5527 . This Scousity
[nstrument seeurcs 1o kender: (a) the repayment of the debt evidenced by the Note, with inferest, ‘2 al) repewals, eatensions and
modificatians of tw Note: (b) the payment of all other sums, with énferest, advanced under paragrap®: 7 to protect the secunity of
thus Secury lnstryment; and (<) the performance of Bosrower's covenants and agreements under tis Serenty lnstrument and the
Note. For this purpuse. Borrower ducs hereby mortgage, grant and comaey 1o Leader the following descn®et property bocazed in

COOR County, limais:

SAS-A DRISION OF ONERESINTY =\ ) O

TAX I.D. #04-23-400-033

LOT 1 IN PAIR OAKS SUBDIVISION, A SUBDIVISION OF THE NORTH 286.53 FREBT OF THR

EAST 380.3 PERT OF LOT 1B IN COUNTY CLERKS DIVISION OF SECTION 23, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT

16828609, IN COOK COUNTY. ILLINOIS.

Parce] 1D #:
which bas the addicss of 306 SUNSBET RIDGE ROAD SORTHFIRLD [Stect Cuyl.

maly - FNMAUFHLAC UNIFORNM

INSTRUMENT Form 3014 9/99

VMO YORTMGAGE FOAYS 1800521 7291
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TOGETHER W.TH all the unprovements gow or hereafter exccted on the property, and ail casements, appnmngggezs.??xh
fistures now or hereafter a pant of the property. All replacements and addivwons shall also be coverad by this Security Instument.
All of the forcgoing 1 seferred 1o 10 this Secunty Instrument as the "Propeny.”

BORROWER COVENANTS that Bormowcr s lawfully serscd of the estare bereby coneeyed and has the right to eortgage,
grant and convey the Propetty and that the Property 1s uneacumbered, except fox encumbrances of record. Borrower wanrants and
will detend genaially the tle to the Propesty aganst all ¢laums and demands, subject to any eticumbrances of record

THIS SECURITY INSTRUMENT combues umferm covenants for nabiena) use and non-upiform covenants with fimitg
vanatons by jurtsdiction to constitute a untfvim sccunty nstrument covenng real property.

UNIFORM COVENANTS. Borrowet and Lender corvenznt and agree as follows:

). Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall promptly pay whep due the
pancipal of and :ntcrest on the debt cvideniced by the Nute and any prepeyment and Late chasges due under the Note.

2. Funds for Taxes and Insurance.  Subject o apphicable law or w a wntien waiver by Lender, Bemrower shall pay
Lender on the day monthly paymients aze due ander the Nete, untid the Note is paid in full, a sum ("Funds™) for: (a) yeasly mxes
and assessatents which may aibun prionty over this Secunty lostrumens 2s a Len on the Propesty; (b) yearly leasehold payments
or ground rents on the Pripenty, o any, (1) vearly bazard o property mswsance preonums: (d) yearly flood insyracce prem:yms, i
any; (¢) yeuly montgage wsurance premiss, if any; and (f) ahy sums payadle by Borrowcs to Lender, in accordance wih the
provistons of pargraph 8. cahew of the payment of mongage nsurance presuums. These iews are called "Escrow ltems.”
Lender may, @t any tune, eoifees zne hold Funds in an amount not m exceed the manimurn amount a kender for a €ederally related
morigage loan tay requuc tor 2usriace’s esorow account under the federal Reat Estate Scitlement Procedures Act of 1974 as
amended from um 1o tme, 12 12 S.C. Secuon 2601 et seq ("RESPA”), unless another law that applics to the Funds scis a lesser
amount. If so. Lerder may, & any g, enlloct and hold Fuads m an amount not to eacced e kesser amount. Leader may
estmate the amonrt ok Funds due on the basy, 4 currcnt dita and reasonable estimates of expenditures of future Escrow [tems o5
otherwise 1n accordance with applicable Law,

The Funds shall he keld i an msututwn whose deposis dre insurcd by a fedoral agency, insgumentahty, or entity (ncluding
Lendes, of Lemder 1s such an insutution) of in any Fedml Home Loap Bank. Lender shall apply the Funds to pay the Exrow
Items. Lender may not chusge Bomrower tog hotding and #rigng the Funds, annually analyzing the csorow acoount, or verifying
the Escrow hictns, unloss bendor pavs Borrower interest on (e Frads and applicable law permits Leader to make such a charge.
However, Londer may requury Bortower o pay a one-tme churge for an independent real estate G reporting seevice used by
Leader in connectwon with this koun, unless applicable law provids otherwise. Unless an agreement is made or applicable Iaw
requires ureres 1o be pasd, Lender shall not be required 1o pay Bomrower any mierest of carmngs on the Funds. Borrowes and
Lender may agrov i waiting, howcscr, that interest shall be paid on the Fupus- Leader shall give to Bomower, witbout carge, an
annual accountng of the Funds, showng credits and debits to the Funds and 1ae purpose fos which each debis to the Funds was
made. The Funds wic pledged us addituonal secunty fos all sums seeused by this Seerzuy: lnstrument.

If the Furds teld by Lender exceed the amounts parentied @ be hekd by applicable hiw, Lender shall acoouns t Borrower for
the excess Funds 1n accondsnes with tie requircments of applicable taw. If the amoun e Funds held by Lender at any ume is
ntot sufficectt 1o pay the Exctow ltems when duc, Lender mway so notify Bomrower i whnling, 2ud, in such ¢asc Borower shall pay
10 Lendes the amount nevessary to make up the defwiency. Borrower shall make up the deficiency in no more than tuelve
monthly payments. at Leadso's sole disereton.

Upon paymen in full of all sums sccured by this Sccundy Instrureent, Londer shall promptly scund to Borrower any Funds
held by Lender. f. under pasagraph 21 Lendes shall acquire or seld the Property, Lender, pnios to Wic 2ixvdsilion or sale of the
Property, shall apply any Funds held by Lendor &t the tune of acquisttion or sale as a credit against the sems sooured by this
Sceunty instrument.

3. Applicatinn of Payraents,  Unless applicable law provides otherwise, all payments received by Lender coder paragraphs
) and 2 shall be applicd: hinst. o any prepayment charges due under the Note: second. 10 amounts payable uades paragraph 2;
thurd, to interest due; fourth, w prncipat due; and Lass, to any ate charges due under the Note.

4. Charpes; Liens. Borrower shalt pay all taxcs, assessments, chasges. fincs und impositions attnbutabte to the Property
which may aitam priosty over this Sceunty Insument, and leaschold payments or groung rents, if any. Bormowes shall pay these
obligations in the manner provided i paragraph 2, or of not paid in thai mapicr, Borrowes shall pay them on time dreetly to the
pesson owed payment. Bortower shall promptly fumish t0 Lender all notces of amounts o be paid under this paragraph. If
Borsrower makes these payments ducetly, Busrowes shall prompily fumush to Lendes receipts evidencing the payments.

Borrower shail prompdy discharge any ben which has priogity over this Scourity lastrument gnless Bosrower: (a) agrecs @
writig to the payment of the obgation secured by the lien in a manngr acceptable  Lendcet; () contests in good Gith the lisn
by. ar defends aganst entorcement of the hen . legal procecdings which w the Lender’s opinwon operate to prevens (e
enforcement of the hen: ot {©) sevwses trom de bolder of the ben an agreemen sausfactory to Leader subordinating the lign to
tus Sccurdy lnstrument. 1 Lender deteomunes tha any pan of the Property (s subjoct o 4 lico wiich may attain prionity ov
Sccutiy Instrument, Lender may give Borrowcr a notice wdentifying the len. Borrower shalk satisfy e licn or wke one
of the actions sct forth above wittun 10 days of the givog of nolice.
@ -SRYIL) ;9830 Page 2ct6
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§. Hazard or Property Insurance. Bormrowey shall keep the improvements now exmsting or hescafter crected on mim
insured agamst loss by tire, havasds weluded wittun the torm “catended covesage® and any other hazards, including flpods or
flooding. for which Lender requures msurance. This msurance shall be mamntamed in the amounts and for the pesiods tha Lendes
requires. The nswrance camer providing the msusance shall be chosen by Borrowes subject to Lendes’s approvad which shall pot
be unressonably withheld. 1t Borrower fas o mnntan coverage descnbed above, Lendes may, at Lender’s vption, obtin
coverage o protect Lender's nghts w the Property w avcordance with paragraph 7.

All wsurance pobicws and reacwals shal be acceptable to Lender and shall inefude a standurd mortgage chse. Lendes shall
have the nght te hobd the peliores and renewals. 1f Lender roquires, Borrower shall promptly give o Lender all ceceipts of paid
premuums and rencw.l notics. In the event of loss, Bomrower shall give prompt notice to the msyrance camics end Lcoder. Lender
may tnake proof of kns i not made promptly by Borrower,

Usless Lender aad Bosrower otherwise agree m wiitimg, msuranee procecds shall be applied to restoration or repair of the
Property dumaged, of the resteraion or repair 15 cconomically feastble and Leader’s seeurity is aot lessencd. 1f the restration or
repatt s not coonomally feavible or Leader's socunty would be Iessencd, the insurance proceeds shalt be applied to the syms
secured by this Securry Instrument, whether or aot then duc, with any cxoess paid to Bosrowes. If Borrower abandons the
Property. s docs necenwer within 30 days a sotice from Leader tar the wsurance carreer has offered to settle a clam, then
Lender may collect the viserance proveeds. Lendeor may wse the proceods to cepawr of resteee the Propety of to pay swms secured
by Uns Sacunty lnstrument, sshether of not then due. The 30-day period will begin when the noce is given.

Unless Lender ind Borosoratherwase agree in whlig, any applcation of procoeds to pracipal shall rot extend or postpone
the duc date of the monthly payracntsseferecd to 1 pasagraphs § and 2 or change the amount of the paymonts. If under paragraph
21 the Propenty »s acquued by Lender, Borrower™s nght o any inserance pelivics and procceds resultiog from demage to the
Propesty paor 1 the acquisition shath pass 19 Leades to the extent of the sums secured by this Security Instrument immoduatcly
pror 1o the acquisiton,

6. Oscupancy, Preservation, Maintenance % Protection of the Property; Bosrower’s Loan Application; Leaseholds.
Bormower shall occupy, establsh, and use the Proncrty as Borrower's principal residence within sixty days aftes the exccution of
s Secunty [nstrument and shall continge to vecupy the Propenty as Bosrowes's pricipal sesidenoe for at least one yeas after the
date of uccupancy, unless Lender otherwise agrees i surung, which cousent shall cor be unrcasonably withhetd, or unless
eatenuating cocumances exist which are beyond Borrower s control. Bustower shall not destroy. damage ar impair the Property,
allow the Property t deteaorate, of commut waste on the Popery. Borower sball be in default if any forfeituse action or
procecding, whether avd of erutinal, © begun tha m Leader’s good fah judgment could result in forfeiture of die Property ot
otherwise materally unpar the livn created by this Secunty Instrumaat 2e Leades™s secunty interest Bomrower may cure such a
default and reimstate, as proveded v paragraph 18, by causing the acton o proceedng o de dismissed with a ruliog that, in
Lendes™s good Kauth determumaton, precludes forfeuure of ihe Bomrower's wierist i the Propesty or other material impainnent of
the lien creatod by this Sccurty Imtrument or Leader’s socurity mterest. Borrower sialh atso be in default if Borrower, dusing the
loan apphicaion process, gave materally tabe or inaocurate mformation of stiteme s & Londer (ot failed to provide Lendar with
any matenal wnfermation) i ceoncciton with the loan cvideaced by the Note, wctaling, but aot limited to, represeiations
concerning Borrowet's ovcapancy of the Property as a principal residence. H this Secunty (neimumeat ts on a leaschold, Bermower
shall comply with all the provisions of the lease. i Borrower acquires fac utle to the Property, the leaschold and the £2¢ ttle shall
0ol merge unkss Lender agroes to the merger 10 whling.

7. Protection of Lender’s Rights in the Property. If Bomowes fauls to perform the covepants and agreements contained in
this Sccunity Invrument, or there o a kgl proceeding thar may signficantly affect Leades’s rights io we Propesty (such as 2
proceeding tn bacikeupicy, probate. for condemnaiton or forfeiture or to enforce kaws or regulations), the 4rodor may do and pay
for whatever s tiocessaty o protect the vatue of the Propenty and Lendes’s rights 1b the Propenty. Leader’s 2cisns may inctude
paying any sums sevured by a hen which hay prionty over this Scounty Instrument, appearing in coun, paying reasonable
atomeys” fees and cnterny on the Profeny w make ropaus. Afihough Lender may take action under this paragraph 7, Lender
docs not have v do s,

Any amounts disbursed by Lender under tus paragraph 7 shall become addihonal debt of Bosrowes sccured by this Security
Instrument. Untess Borrower and Ltender agree to other terms of payment, these amounts shatl bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upoo aotee from Leades o Bammower requesting payment.

8. Murtgage losurance  If Lender tequired mongage insurance as a condition of making the than securod by this Secusisy
Instrumcat, Borrower shall pay the preouumms roquired o maintan the mongage insurance in effect. If, for any reason, the
mongage msurince coverage required by Lender lapses of ocases o be w effect, Bormower shall pay (e gremiwms required te
obiun coverage substantally oywvalent to the mongage insurance previosly in effect, a3 a cost substantially equivaleot to thy
cost o Borrewcr of the mortgage inurance proviowsly m effect, from an alteroate mortgage insurer approved dy Leoder. It
substanially cLaivalent mentgage wsutance coverage ts ol avatlable. Bomrower shall pay to beoder cach month a sum oqual 63
eac-twelith of the yoarly monguge imsurence premmm bemng paid by Bomower when the wsyrznoe ooverage lapsed or ccased ¢
be i clfect. Lender will aceept, use and sctam these paymenls 4s 2 loss reserve i Licy of montgage insutance. Lass,

.n
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paymenls may no longes be seguired, 3t the option of Lender, 1f mongage insurance coverage (i the amount and fmﬁgm

that Lender roguirss) prosided by an msuser approved by Leoder agamn becomes avaitable and is obtained, Bomrower shall pay the
premmums required t mamtain mortgage insurance o cffect, or to provide a loss resceve, until the requircment for mongage
msurance ends i ocardanes with any W iiten agrecnent between Barrower and Leader or applicable taw.

9. Inspection. cnder of s agent may make reasonable cntics upon and msporuons of the Propenty. Lender shall give
Borrower notce at the tme of of pros o an mspecton specifyiog reasonable cause for the aspection.

10. Condemuation. The proceeds of any award or clam for damages, disect of consequential, in conncction with any
condemnatien o7 other tiking of any part of the Propesty, of for conveyance 1 hica of condemnation, gsc hereby assigoed and
shalt be paid to Lendr,

1n the event of a total taking ot the Propenty, the proceeds shall be applied o the sums secured by this Secunty lostrument,
whether o1 not then duc, with any escess pad to Borrower. In the event of a partial taking of the Propenty in which e fair marker
valuc of the Propurty unmeduttely betore the taking i oqual to or greater than the amount of the sums sceused by (his Secunty
Instrument immeduaiely before the taking, unless Bortower and Lender otherwise agree in witing, he sums sccured by (his
Secunty Instroment shall be reduced by the amouns of the proceeds mutiplied by the following fraction: (a) (ke total amoynt of
the sum> sccured uesiodiatcly befure the taking, divided by (b) the fair market value of the Propeny imimediately before the
taking. Any bakice shalbin pad (v Botrower. tn the event of 2 partial takung of the Property in which the fair market valye of the
Property unmeduately before the taking is less than the amount of the sums sceured wnmediately before the taking, unless
Bofrower and Lend s othervisc aeree 1n wating os unless apphicable law otherwise provides, the prosceds shall be applicd to the
sums secured by this Sceunty Instupzat whether or not the syms are thea due.

1 the Propeny 15 abanduncd by Soimower, ar if. after notee by Lender to Borrower that iz condemnor offers o make an
award or scttle a clam for damages. Suirower fads to respond to Lendes within 30 days after the ditc (e olice 1s given, Lendes
is authonzed 0 colloct and apply the proceed:. #2 s opuon, ctther to restoraton or repair of the Property or to the sums securced
by this Sccurdy Insrument, whether or not thea due

Unless Lender and Bormoacr otherwise agroc in witng, any apphicaton of proceeds to principal shall got eatend or postpone
the due date of the :nonthly pavinents reterrod to i parasraphs | aed 2 of change the amount of such payments.

11. Borrower Nog Released; Forbearance By Lew ter Mt a Waiver.  Extension of the time for payment or modificaon
of amortwzation of the sums sccurced by s Socurity fnstrusent granted oy Lender to any succcssor in interess of Bosrower shalk
1ot operale to release the ahilty of the origmal Borrower or Tomwer's successors in interest. Lender shall nos be roguired to
COMMENEE ProSCOLInEs AEANSE ANy MUKCCSSOT 10 1BLoest of refuse @ <atend time for payment or otherwise madify amartization of
the sums sccured by Uns Sccunty Instrumant by reason of any demiins wade by the ongieal Borrower or Bomowe's syocessors
1 miercst Any tosbearance by Lender i excroisang any nght of remedy +i:11 ot be a waiver of o preclude the caercise of any
nght or remedy.

12. Successors and Assigos Bound; Joint and Several Liability; Co-siguees. The covenants and agreenens of his
Secunly Instrument sl bind and benefit the successors and assigns of Leadr and Borrower, subject o the provisions of
paragraph 17. Burromer's covenants and agreements shall be joint and several 2oy Bommower who co-signs this Security
{nstrument but dees not exceute the Note: (@) s vo-signng this Securdy Instrument enfy 4 mortgage. grant and convey dat
Borrower's micrest w the Property under the terms of this Security lastrument; (b) is oot ascaally obligaied to pay the sums
securcd by this Sccunty Instrument, and () agrees thay Leader and any other Borrowes may adi to extend, modify, forbear os
make any avcomniodations with regard to the terms of ths Secerity Instrurncnt or the Note withous ol Bosrowet 's conscat

13. Loan Charpes. 1 the loan scoured by thus Sccunty Instrumens es subject t0 a biw which o< raximum loan charges,
and that law 1 funally ierpreted o that the mietest or othes boan charges coflected of to be collected i czonection with the oap
exceed the permuted bmts, then. (ar any such lan chasge shall be reduced by (e amount pecessary to redace the charge to the
permutted bmat: aid (b) any sums dscady collocted from Botrower which cxecoded permitted limits will be refuazd to Bomrower.
Lendes may choae to make ths sefund by reducing the princtpal owed under the Note o5 by makimg 3 direct payment to
Bomower. I a refund teduces prncpal, the roduction wil} be treated as a parua) prepaymeny without any prepayment chasge
under the Note.

14. Nofices. Any notice v Bisowcer provided fos i dus Secunsy Instrument shali be given by delivering oz by mailing it
by first class manl unless apphcable law roquires use of another method. The gouce shall be directed o the Property Address or
any other adidress Barrower destgnates by aetice to Lender. Any fiotice t Lender shalk be given by first class mail o Lender's
address stated heretn or any other wddress Lender designates by notce o Borrower. Any notioe provided for in this Securiy
Instrument shall he deemed to have been given to Borrowsr or Lender whep given as provided in this paragraph,

18, Goveroing Law; Severability. This Secunity lostrument shall d¢ goveraed by federal Law and e law of the
junstizuon 1w which the Property s focated. In the event that any provision or clause of tis Secunity Instrament ot tie Nots.
conflicts with agplicable Jaw, such conflict shull not affect other provisions of this Security tastrument ox the Note which can be
given effect without the contlcting provisiwon. To this end the provistons of tis Security Instrumens acd de Note are dectared to
be severible.
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16. Borrower™s Copy.  Bormower shatl be given one cenformed copy of the Note and of this Scourity Instrument. 8se2151

17. Transfer of the Praperty ur a Beneficial Interest in Borrower.  If ali oz any pant of the Property or any mtcrest in it s
sold or transfented (or 1f a henctwial mnterest mn Borrowes 15 sold o1 transferred and Bommowes 18 oot a catural person) withoug
Lender’s pror witien consemt. Leader may, at ds optwon. require immediate payment in full of all sums seouted by tus Security
Instrument. Howarer, this aptien shal) noi be cacreed by Lender of excreise 15 probibied by federat law 25 of the date of this
Sccunily Instrument

If Lender eacrooes this option, Lender shall give Borrower notice of accelerabon. The notce shall provide a period of not less
than 30 days from the date the notice i dolivered or maled within which Borrower must pay all sums sccurcd by s Sccurity
Instrument. i Bo.rower Luls to pay these sums prior to the expiration of thas period, Lender may invoke any remedics permitted
by this Secunty Instrument without turther notiee or demand on Borrowe.

18. Borrower’s Right to Reinstate. If Bomower moets certan conditions, Borrowet shall bave the night (o have
cnforcement of this Sevunty Instrument discontinued al aoy time prioy to the carlics of: (3) § days (o such othes perod as
apphcable taw may specdy for renstatement) before sale of the Property pursuant to any power of sale coatained 10 this Security
Instrument; of (b) cntry of a judament enforcng te Secunty Instrument. Those condutions are that Borrower:. (a) pays Lender all
sums which then vard!d De due under this Sccunity Instrument and the Note as if no acceleration bad occumed: (B) curcs any
default of any othe: covrints vt dgreements; () pays all expenscs incured 1 eaforcing this Security Instrumrent, including, but
not tusmted 1o, rewaable ste.poys’ fees: and () takes such action as Lender may reasonably require to assurc that the lien of this
Secunity Instrumncni, Lender's cehts i the Propenty and Borower's obligation to pay the sums socured by this Seourity
Instrument shall ¢onnue unchange?. Upon rewnstatzment by Borrowce, this Socunty Instrument and the obligations secured
hereby shall renwun tully cfective as 2 ro acccloration had occured However, tiis night to coinstate shall oot apply in the case of
aeccleration under paragraph 17,

19. Sale of Note; CBange of Loan Seiviczr The Note or a panial micrest in the Note (together with this Security
Instrument) masy be sold onc ur et umes wthors onor notice to Bomower. A sale may result in 2 change in the entity (Rnown
as the "Loan Scrvicer”) that collcts monthly payeaents due under the Note and this Secunty 1ostrument. There also @ay be one or
more changes of the Laan Seevicer untelisted to a s7i¢ of the Note. If there 1s a change of the Loan Services, Borrower will be
given wrilten police of the change w accordance with pasagraph 14 above and applicable law. The gotice will state (e name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any othes
information roquticd by uppheable kaw.

20. Hazardous Substances. Burrower shall nol cause or pesat the presence, use, disposal, storage, of reicase of any
Hazardous Substinces on or m the Propesty. Borrower shall aos do, uet »lluw anyenc cbye to do. anything affecting the Property
that 1s in vivlation of any Environmental Law. The proceding two senteis:Ss shall not apply to the presenpe, use, or storyge an the
Property of smull quanties of Hazardous Substances thay are generally roragaized to be appropriate to normal esidential uses
and 1o mamtenance of the Propesty.

Borrower shall promptly gne Lender written notice of any insestigation, ¢ aim, demand, lawsuit or other action by any
govemmentl or regulitory agency or private pasty wvolving the Propenty and any Pazrdous Substanee or Enviconmental Law
of which Borrowcs has actua) knowledge. [f Borrowes leamns, of 1s nottfied by any goveruren*al or regulatory authority, that any
removal or other remediatton of any Hazardous Substance affectng the Property is necessaay, Bomrover shall promptly take all
necessary remedial actions i xeordance with Environmental Eaw.

As uscd 10 this parsgraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous substances by
Eavwonmental Law and tn folfowing substanees: gasolue, keroscac, other flammable or toxic picsleym products, toxic
pesterdes and herbwides. volanle solvents, materials containing asbestos or formaldebyde, and radipacuyz matetials. As used in
this paragraph 20, "Envirenmental Law” means foderal laws and taws of the junsdiction where the Properdy s located that relate
i icalth, safety or eavironmentzl protoction.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agece as follows:

21. Acceleratinn; Remedies. Lender shal) give notice to Borrower prior to accelesation followipg Barrower’s breash of
any covenant or sgreement in this Security Instrumens (but not prior to acveleration undex paragrapb 17 uoless
applicable taw provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the defanls; (c)
a date, not less than 30 days from the date the totice is giveo to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may resoll in acceleration of the sums secured
by this Security Instrument, foreclusure by judicia) proceeding and sale of the Property. The notice shal) further inform
Borrower of the right to reinstate after accelerativn and the right to assert i the foreclosure proceeding the non-existence
of a defaylt or any other defense of Borrover to acceteration and foreciosure. If the defanli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendes
shall be entitted to collect all expenses incurred in pursuing the remedies provided in this parageaph 21, including, butaot
Limited to, reasonable altorneys® fees and custs of tille evidence. d
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without charge to Bamower. Bortower shall pay any necordation cosss,
2. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or mote riders are exccuted by Borrowes aad recurded tgether with this
Security lnsmmn;lhccovcmnmandagmcmemsnfmsmhﬁdmshanbcmm:pummmmandshauammdandsupplcmem
the covenants and agrocments of thus Security Lostrument as if the rider(s) were 2 pant of thus Socurisy tnstrument

[Check applicable box(es)} , -
K J Adjusiable Rate Ruder . ] Condominuum Rides ¢ ~. 144 Famity Rider
"] Graduatod Paymens Rider © ] Planncd Unit Developmens Rides  * . Biweedly Payment Rider
... | Baltoun Rider L _,’ Rate lmprovemens Ruder ....J Sccond Home Rider
|| VA Ruder .. -] Qthen(s) [specify}

BY SIGNING BELOW, Bosivwer accepts and agrees to the terms aod covenants contaued in Qis Security (nstrument and in
a“x?y rider(s) exceuted by Borrower ad secorded with it,

= {(Seal)

-’i ( m -Bomrewee
PAMRIA H." BAVLOR §5 EXECUTING TRIS MORTEAG

SOLELY FOR THE PURPOSE OF WAIVING ANV /N0 AL, Y -

MARITA’L AND HOHESTEAPEEIQBT}}: e e .. -Borruwer

—_— - - . ASca) . ‘ ) S SRY 1. = ) |

Borrower -Bomowct

STATE OF ILLINOIS, K/ Ccd VL— . Cardy ss:
RN \,\,\,\k'\‘&\§\£\\'\’\ d .awahcmandflpr;agf_;gumyandstamdohmcbymﬁfymm
LN W Q)(W%Cx Vv N el

4 » personally known o me to be thiame porsuals)\whase name(s)
subscn’bedmlheforegomgmsuumm‘?uedbefu}emcmmhyinmn.andmw!edgedm \ "
L. v&ocandvolunmyact,fonhcuscs PUIpOsEs Wreoin set foith.

signed and debivered the said instrument 2
Given undes my hand and official sead s~ | A~ dayof SR Q‘ oy
My Commussion Expires: SN )\ A
Notary Public )
‘E..
Lu v "
L
) _‘.L"7Z " 0

% GR{L) c2sce Pago6et§ Form $014 99y
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJLSTABLE RATE RIDER 15 made this 1278 dsyof SBFTEMBER N
1997 . wid 1> icorporated mio and shall be docmed o amend and supplemens the Montgage,

Duocd ot ‘Frustor Secunty Deed (the “Security Instrument) of the same date given by the undersigned (the
“Bormmwar ) 1o/ swure Borrower's Adjustable Rate Note (the "Note™)
GreenPeoint Mortgage Corp.

(the "Leader™) of the aare date and covenng the Propemy described in the Sccyrity lnstrument and
locazed at.

306 SUNSET RIDGE ROAD, NOPYRHIIRLD, IL 60093
[ Propesty Address)
THE NOTE CONTAINS PROV/:SIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MCPTHLY PAYISENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S (NTFREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA(E YHE BORROWER LIUST PAY.

ADDITIONAL COVENANTS. In addition to the covcnants and agreements made it the Security
Instrgment, Borrower and Lender further covenant and agree o fullows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tte Note provides for an imal interest rate of 3.000 %. The Note pravides for
changes m the mterest rate and the monthly paymeas, as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The miterest e | will pay may change on the fist day of QCTOBESR . 2000
and oa that Jay every 12th month thereafter. Each date oa whuch my wnterest ralecould change 15 called a
"Chunge Duate.”

(B) The Index
Beguning with the tiss Change Date, wy anterest rate will be based on an Index. The Index” is the
wockly average yield on United States Treasury scounibics adjusted 10 a copstant maturity of ) vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family. Pannie Bae/
Freddie Mac Unitarm Instrement

@822 (2705) Form 31 ’
Pago 1013 Intavptls ¥ Lo |
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made wvalible by the Federal Reserve Board. The most secent Indea aviutable as of the date 45 days befose
cach Clange Dute o called the “Cusrent Index,”

I the index 1 no longer avaable, the Note Holder will chovse a new Index which is based wpon
comparable informanion. The Note Holder will give me notice of thus chowce.

{C) Cakalation of Changes

Befose coch Change Date, the Noie Holder will celeulate my new interest rate by adding
TWO AND 7/%2 perceniage  putat(s)
{ 2.875 %} to the Curreny Indox, The Note Holder will then cound e cesulk of tus

addiwon w the neries onc-cighth of one percentage poms (0.1254F). Subjeet t the Limits stated in Section 4(D)
below, they rounded aasent will be my new interest rate und e next Chunge Date,

The Now Holder wiis tcn detesmune the amount of the munthly paymeni that wonld be sufficicnt to ropay
the unpaid pnncrpat that [ zipected w owe a the Change Dat> s full on the Maturity Date @ my new wnferest
rute v schstantally equal payments. The resull of this calculztion will be the new amount of my moathly

payment.
(1) Limits on Interest Rate Char ges
The interest rate | am reguired to pay &4 tie fint Change Dawe will not be greater than 10.000
of les than 6.000 <. Thsrcaftor, my wmtcrest rate will never be increased or decreased
on any singhe Change Date by more than two jaentage powts (2.0%) from the eate of nterest 1 ave beco
paymy lar the preceding wwehe months. My interest £4e val} never be greater than 14.000 <.

(F) Effective Date of Changes

My new uterest rate will becone effectne on cacl Counge Date. | will pay the amouns of my oew
menthly paymen) begmmng on the fust monthly payment da after the Change Date wntil the amound of my
monthly payment changes agam,

(F) Notice of Chatges

The Note Holdes will deliver or mak to me 3 notiee of any changes 10 my imterest rate gnd the amount of my
monthly payrient hefore the effective dute of any change, The nouce will ip21:dz information reguired by Law to
be given me and abso the utle and telephone oumber of a persor who wilk 2y~ wes any question 1 may bave
eguding the notice.

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORAGWER
Unitorm Cosenant 37 of the Securay Instrument 15 ameaded to read as follows:

Fransfer of the Property or a Beucficia] Interest i Burrowes. If all of any pant of the Tanperty or any
mictest 1 it s sold or transfesred (or of a beacficial migcrest m Borrowdr &5 sold o mansfemad a7 Borrower is
npt a cawrad persor) without Lendee's prios whlten consenl, Lender may, at ifs option, require immediate
paytnert n full of all sums secuted by tus Securdty Instrument. However, thus option shati not be exaicised by
Lender if excroes s prohibited by foderal law as of the date of tha Secunty Instrument,

Fortn 3108 383
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it 1onder excreses the apion to requure unmxdeate payment i full, Leader shall give Bomower gonce of
ageele aon The notice shall provide a penod of aot Ioss thap 30 days from the dake the notice is delivered of
mated Auhn whh Bortower must pay all sums socured by this Sceurity Instrument If Bomower fails to pay I
these sums prior o the exprration of ths perud. Londer may mvole any remedics permitted by thus Security
Instrttmest without tusther notice of demand vn Bormowcr. ;

BY SIG* NG BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Adjusiable

w o A (Scal) e (Seal)

Hotroucs -Burruwes

. _A5caly — (Scab)

Bormswee Burrymer

= 7 iSealy . (Scal)

Burgure Burtowes

.- e (Scab e e — (Scal)
Botrowcr -Burnower
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