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Prepared by: NEW CENTURY MDRTGREE CORPORATION
18400 VON NARMAM, SUITE 100D
IRVIKE, CA 92512

Loan Misbsr: 8000036067
MORTGAGE
THIS MORTGAGE {"Secarnity Instrumer ™ 5 iven on Ssptenbar 17, 1597 . The mortgagor is
LA VENIE RUTTON AND T4EORTRE B. HUTTON , MUSBAND AND WIFE , &S JSOINT
TENANTS
{"Borrowez™). This Security Instrument i5 given o
ME¥ CENTURY NORYGAGE CORPORATICN, & CALIFORNIA ZO3PORATION ,
which is organized and existing onder the lawsof  CRLIFORMIA ,and whose
adiressis 13400 VON KARNAN, SUITE 1000
IBVINE, CA 92512 {"Lew’x”). Borrower awes Lender the principal sum of

Forty-Ons Thousand Two Hundred Fifty and No/100 ~

Doltars (1JS. 8 4%,250.00 ).
This Gl is evidenced by Borrower's note dated the same dats as this Semawity Instrumer: £"Note™), which provides for monthly
paymenis, with the full dedr, if not paid casticr, due and payable on Octodsr 1, 2027 . This Security
Instrament secures to Lender: {2) the repayment of the dets evidenced by the Note, with interesr, «d all renewals, extensions and
modifications of the Note; (b) the payment of 2t other sums, with interest, advanted under paragrzp 7 to prowet the secusity of
this Security Instrument; and {¢) the performance of Barrower’s covznants and agreements nder this Secrisy Instrument and the
Note. For this pmpose, Borrower does hareby mortgage, grant and convey o Lendes the following descsibeut mooperty boczed in

ceok vimmty, Himois:

SEE LEGAL DESCRIPYION ATTACHED HERETD AND MAOE A PARY HEREOF.

&r.u.:zms—mm% qﬂ? {ﬂ/()é 4’

which Has the address of 15136 7TH AVENUE ., PHDENIX [Serces, Tinyd,
Tltincis 60426 {Zig Cote] {"Propexty Address™);
amily - FNMAFRLMC UNSFORM
s INSTRUMENT Form 3014 890 DT
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§. Hazard or Property Insrance.  Bommower shall kecp the improvements now existing or hereafter erected on the Property
insured against boss by fire, hazards included within the torm “extended coverage” aod any other hazards, including floods or
flooding, for which Lender requires insurance. This insyrance shafl be maintained in the amounrs and for the periods that Lender
requires. The msurance camier provading the insurance shall be chosen by Borrower subject w0 Lender’s approval which shall oot
be unreasonably withheld If Borrower fails 3o maimiain coverage described above, Lender may, 2 Lendes’s opticn, obtain
coverage to protect Lender’s rights i the Propexty m accordance with paragraph 7.

All insurance policies and renzwals shafl be acoeptable to Lender and shall include 2 standart morigage clause. Lendes shall
have the right @ hald the policies 204 renewals. If Leader requires, Barrower shall promptly give to Lender atl receipts of paid
premiums and reaewal notices, In the event of loss, Borower shall give prompyt notice 1o the insurance carrier ard $ender. Lender

" snay make proci of loss if oot made sromptly by Borowses.

Usless Leader and Bomrower otherwise agree in writing, insurance proceeds shail be applied to restoration or sepair of the

Propenty damaged, if the restoration o repair is economically feasible and Lender's securily ts ot kessened. I the restoration of

repair is not economicafly feasible or Lender's security would be lessened, the mnsurance procceds shall be applicd o the soms
secured by this Szourity Instroment, whether or aot then due, with any excess paid {0 Borrower. If Bosrower abandons the
Property, o does 00t acswer within 30 days a aotice from Lender that the insuramce carrier has offered o setle 2 claim, then
Lender may collect the wsurance proceeds. Lander may nse the proceeds to repair or restore the Property o to pay simns seoured
by this Scourity Instrumert, yvhether or not then due. The 30-¢ay period will begin whes (he notice is given,

Unless Lendear and Borrsw r otharwise agree in writing, any application of proceeds o priocipal shall not extcnd or postpone
e due date of the monthly pay nisats refarred to in pamgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lenor, Bormowey's right {0 any insurance policies and procecds resalting from damage to the
Property pricr o the acquisition shall zass 0 Lender w the extent of e sums secwred by this Searity Instrurnent immediaely
prior o the acqmisition,

§. Occupancy, Preservation, Mamtenar.ce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and pse the P ope ty as Borrower's principat residence within sixty days after the execation of
this Security Inspument and shall continye 10 octufy e Property as Borrower's principa! residence for at least one year after the
date of occupancy, wnless Lender otherwise agress 74 wiiting, which consent shall not be unreasonably withheld, or unless
extenating ciroumstances exist which are beyond Bomrow>"s control. Borrower shall not destray, damage of impair the Propety,
allow the Property 10 dcteriorate, or commit wasie on the Piopaty. Borowes shall be in defanh if any forfeitore action or
procerding, whether civil or aiming, is begun that in Lender's gond faith jedgment cosld sesult i forfetawe of the Propenty or
otherwiss materially fmpair the Lien areated by this Security Inshyrues) o Lender's seoerity inderest. Bormower nuxy cure sich 2
defanlt and reingtate, a5 provided in paragraph 18, by causing the 22072 or proceeding to be dismisced with 2 nulmg that, in
Lender’s good faith determination, precludes forfeiturs of the Borrower's tricvest in the Property or other material impairment of
the lien created by this Secarnity Instrament? or Lender’s security imterest. Bor mwer shall aiso be in defauht f Boryower, during the
fcan application process, gave matrrially false or inaccurale information or staierent: io Lender (or failed to provide Lender with
any material information) @ connection with the loan evidenced by the Note, zanding, it not Emited io, representations
ooaceming Borrowex's oocupancy of the Property as a principat resideqce. If this Sec iy Instrament is on a keaschold, Banower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prupecv, she leaschold and the fee title shall
not merge omless Lender agrees to the mergey in wriling,

7. Protection of Lender’s Rights in the Propesty. i Bormowes {zils 1o perform the covezants oad agreements contained in
this Security Instrament, or there is a kegat proceeding that may significantly affect Lendes’s rights ‘n the Property (such as 2
procesding o bankropicy, probate, for condemnation or forfeiture or to cafores Bws or regulations), th.o Zeader may do and pay
for whatever is nevessary W protect the value of the Propesty and Lender's rights in the Property. Lendis’s dotons may include
paving any sums sacured by a lien which has prionity over this Secunity Instrument, appearing in cou:t, g)ying reasonablc
someys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Ay amounts disbursed by Lender under this paragraph 7 shall bevome additional debs of Borrowe secured by this Seaurity O
Instroment. Unless Bomower and Leader agree 0 other terms of payment, thess amounts shall bear interest from the daic of oy
distrrsement at the Note sate and shalf be payable, with interest, upon notice from Lender to Borrower requesting payment. -

8. Mortgage Insurance I Lender required mortgage insurance as 2 condition of making the loan secured by this Security =t
Instrument, Borrower shall pay the premiime required o maintain the morigage msmance i Sffeay If, for any reason, the £
morigage insurance coverage required by Lendes lapses or ceases 10 be in cffect, Bomrower shall pay the premiums required w0 5=
obiain coverage substantially cquivalent o the mOngage insurance previously in effect, 2 2 cost substantially equivalent w0 the $4
eas::oBmmwadmcmmgemmmmmdrmmmﬂammmmemwﬂbym.ﬁ'3‘
substantially equivalen! morigage insurance coverage is not available, Borrower shall pay @ Lender cach month 3 sum equal ©0 &
anc-twelfth of the yearly mortgage insurance preminm being paid by Borrowes when the insurance coverage lapsed or ceased o0 ©
be in effect Lender will acoepy, use and retaim these payments as a lass reserve in licu of morigage imsorance. Loss

iy,
g-ﬁl(lt.; (8507).0% fa5e3 06 Form3014 990 ..
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16. Borrower’s Copy.  Borrower shali be given oac conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or s Beneficial tuterest in Borrower.  If 211 or any pan of the Property or any interest in it is
s0ld or transferred (or if 3 beneficial interest in Bonower is sofd or transfered and Barrower is not 2 natural person) without
Lendess prior wrillen consent, Lender may, at its option, require immediate payment in full of 21l sums secured by this Security
Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instnoment.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not kss
than 30 days from the date the potice is delivered or maited within which Bosrower mast pay 2l sums sccured by this Sccurity
Insteomer: If Borrower fails 15 pay these sums prior So the expiration of this period, Lender may invoke any remedies permitted

" by this Security Instrument withous frther notice or demand on Borrower,

8. Borrgwer’s Right to Reinstate.  {f Bomower moets cerain conditions, Borrower shall bave the night © law

‘enforcement of this Security Instrument discontinasd at any time prior 1o the earlier of: (a) § days (or such othey period as

applicable Iaw may specify for reinstatement) befor sic of the Propesty pursuant to any power of sale contaimed in this Security
Instrument; or (b) entry of a judgmert eforcing this Security Instrument. Those conditions are that Borower: (a) prys Lender a1t
sums which then wonlZ be due under this Security Instromen) and the Note a5 if no acceleration had oocurred; (b) curss any
default of any other coveuanis of agreements; {c) pays all expenszs incunred it enforcing this Seaurity Instruman, including, but
noi limited 10, reasonabk aromeys” fees; and (d) takes such action as Lender may reasonably require to assure that the hien of this
Secumity Instument, Lenges's sights in the Propenty and Bommower's obligation (o pay the sums secwmed by this Seoumity
Instrumeny shall continne uackymxsd. Upon reinstaiement by Bomrower, this Seaurity Instrument and the obligations sacared
herchy shall remam fully effective 3¢ il no acceleration had ocoured. However, this right 1o reinstate shall ot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Chumge of Loas Servicer.  The Notc or 2 partial interest in the Nowe (logether with this Seourity
Instrument} may be sold oo or more times »:shout prior aotice W Borrowzr. A sale may result in a change in the catity (mown
as the "Loan Styviser™) that collects monthly paymoas dae under the Note and this Secoity lnstrument. There also may be one or
more changes of the Loan Servicer unrelated o & sle of the Note. If there is 2 change of the Loan Sexvicer, Borrower will be
given writien notice of the changs in acoosdance with voseraph 14 above and applicable law. The notice will state the pame and
address of the new Loam Servicer and the address 0 whidh payments should be made. The potice wilf also contain any other
mformation reqoired by applicable taw,

20. Hazardous Sebstances. Bumower shall not cause ar pennit the presence, use, disposal, storage, os relcase of any
Hazardons Substances on or iz the Property. Bommower shall not go, oo r allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Eavirpomezial Law. The precoding two seavaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tha are generally e/ pnized o be appropriate 10 norma! residential uses
mnd @ maintenance of the Property.

Borrower shall pomptly give Lender written ootice of any investigaticn, cb’=, demand, Brwsuit or other action by any
goveramental or regulaory agency or private party imvolving the Property and an)’ Hazrrdeus Substance or Environmenta) Law
of which Borrower has acmal knowledge. If Borrowes leams, or is notified by any goveranenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necistiay, Bomower shall prompily ke ali
aecessary remedial acticns in accontance with Environmental Law.

As psed in this paragraph 20, “Hazardous Substances™ are those substances defined as wox’c or kazardoos substances by
Environmentat Law and the following substances: gasoline, kerosme, other flammoable or toxic peroloun products, toxic
pesticides and herbicides, volatile solvents, materizls containing ashestos or formaldehyde, and radicactive waterials. As used in
this paragraph 20, "Enviroomental Law” means federsl laws and laws of the furisdiction where the Properay s locaed that redate
© health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21 Acceleration; Remecies. Lender shaP give notice to Bosrower prior to accelevation foflowing Bosrower's breach of
guy coverant or agreemen! in this Security Instrumest (batl mof priov to scoeleration eader parspraph 17 mpless
applicable haw provides otherwisz), The notice skall specily: (3} the defanlt; (b) the action required to cure the defanl; (c)
a date, not fess than 30 days fram the date 1he notice is given 1o Borrower, by which the defaoit most be cured; and (d)
that failore to cure the default on or before the date specified in the notice may resolt in acceleration of the sums secured
by this Security fnstrament, foreclosyre by judicial proceeding and sale of the Property. The notice shall further mform
Borrower of the right to retstate after seceleration and the right o 2ssert in the foveclosure proceeding the aon-existence
of 2 default or any other defense of Borrower 1o acoeleration and {oreclosure. If the defanlt & pot cured oo or before the
datz specified i the notice, Lerder, at #s option, may require immediate payment o full of 2l sums secured by this
Security Instrument without foriber demand and may foreclose this Security Instrument by judicial proceeding. Lender
mummwmmupmmm-m&emdﬁpmﬁaﬂm&spammphzl,mwg.hum
Emited to, reasonshle attornevs® lees and costs of titie evidence. %
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ADJUSTABLE RATE RIDER

(LIBOR 6 Mooth Index {As Published In The Wall Street Journal) - Rate Caps)

TH}S ADJUSTABLE RATE RIDER is madc this 17¢h day of Sspteabar
18387 msmmmmaﬁhmdmmdmgmmwrMmgaD&doﬂm
or Sccurity Deed (the "Security Instumens”™ of the same date given by the undersigned {the "Bosrower”) (0 S0cure
Borrowes's Adjnstable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALSFORNIA CORPORATION

{the "Lender”) of the same date gnd covering the propesty described in the Security Instrument and located ar
15136 TP AVENUE ., PHOEMIX ILLINOIS 60426

{Property Addreas]

THE NOTE CoOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RA'T AND THE MONTHLY PAYMENT. THE NOYE LIMITS THE
AMOUNT THE SORZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX:%1)4 BRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. {» ~fition t0 the covenanls and agreements made in the Security
Instnument, Barrower and Lender further oovezant and agree as follows:

" A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notz provides for an initial interest rate o 10.5800 %. The Note provides for
changes in the mteress rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC ST

{A) Change Dates

The intoress rane | will pay may change on the firstday of  ADrE) , 1998 . md oo that day
every 6th  momh thereafier, Eﬂdmmwhﬁmymmmm&!d"mgcsm!%3 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ratc wilt be based on i Irutex. The "Index" is the average
of interbank offered sates for 6 month US. dollar-denominated deposits in the London market {LIBOR™), as
published in The Wall Strect Journal.  The most recent Index figure avaitable 25 of the fivst business day of the
monith immediately precedmg the month in which the Change Date occims is called the "C et Index ™

I the Index is 00 longer availabie, the Noww Holder will clioose 2 new index thag is 02720 4pon comparabie
mformarion. The Note Holder will give ms notice of this choice.

{C) Calenlation of Changes.
Before each Change Dete, the Note Holder will calculate my cew interest raie by adding Saven -ang
Gns-Fourth percemmage poinifsy {  7.2508 %) 1o the Current Index.

The Note Holder will then sound the result of this addition to the searest one-¢ighth of one percentage point
(0.)25%). Subject 1o the imits stated in Section 4(D) below, this rounded amormt will be my new interest rate unti
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTHINDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL}~ Single Family . FNMA Uniform instrument
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“To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent

- Rider, Borrower and Lender further covenant and agree as follows:

UNOFFICIAL COPY

Loxo Number Q000036057

. ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ $7th day of September 1897 .
and is incorporated into and shall be deemed to amend and supplement the Prormissory
Note (the "Note") and Montgage, Deed of Tsust or Security Deed (the "Security
Instrument”) and Acjustable Rate Rider {the "Rider”) of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower's Note to

NEW CENT:RY MORTGAGE CORPORATION, A CALIFCANIA CORFORATION

{the "Lender").

Property securing repavricnt of the Note is described in the Security Instrument and
located at:

151356 TTR AVEMUE , PHOZNIX,ILLINOIS 60426

fevg erty Address)

with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendam shall prevail over and supersedz uny such inconsistent provisions of the
Note and/or Security lostrument and/or Rider.

In addition to the covenants and agreements made in 1:c Note, Security Instrument, and
4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w2 9ot be greater
than 12.0000 %orlessthan 10.5009 <%. Thereafter, my futervst rate will

never be increased or decreased on any single Change Date by more th=c. One and
Cne-Half percentage point(s) (  1.500 %) from the rate ol intorest |

have been paying for the preceeding & months. My interest rate wi aever
be greater than  47.5000 % or lessthan  10.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider Addendum.

O
-J
> Toodee R Hitim 2 |
LA VENIE N THECDORE R. HUTTON o B
ol
ol
2
New Contury Morgage cdmwedd 5 QILNT
KE 102 {082296)
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