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HORTGAGE 0970813407
THIS MORTGAGE (‘Secw’y Instrument”} is gvenon  SEPTEMBER 19TH, 1997 . Themongagw'q’%
JUNG S LEE, N/K/R/ JUNC €U LEE AND GYEONG JA LEE, HUSBAND AND WIFE

(Bommower?}. This Security Insttumer. > givento PRISM MORTGAGE COMPANY

STATE OF ILLINOIS. *
AR ik , and whose

which is organized and existing under the faws of, AWK X
addressits 350 W. HUBBARD ST., SUITF 222, CHICAGC, 1L 60610
("Lender’. Bomower owes Lender the principal sum of
THREE HUNDRED TWEKTY THOUSAND AND NG/1u0
Dollars (US.§  320,000.00 ).
This debt is evidenced by Borrower's note dated the same 62.» as this Security Instrument {*Note®), which provides
for monthly payraents, with the full debt, if not paid earker, duc 2« payable on OCTOBER 1, 2027 .
This Security instrument secures to Lender: {a) the repayment of %, dett evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paymest of all other sums, with interest, advanced
under paragraph 7 o profect the security of this Secusity Instrumen®, avd (¢} the perfomance of Borrower's
covenants and agreements under this Security instrument and the Note. Fr this purpose, Borrower does hereby
mortgage, gram and convey to Lender the following described property locat«® 'n COOK County,
Hinois:
LOT 2 IN WINDHILL 2, BEING A SUBDIVISION OF COART OF THE NORTHEAST /4 OF
THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF TEE NCRYHAEST 1/4 OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE TEIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 22, 1950 As IXCIMENT
NUMBER 90237733, IN DOOK COUNTY, ILLINOIS )

&
T |
' ]
puvt
&~
o
o
-
P.I.N.&: 022831140023000
which has the address ¢f 1105 S HIDDEN BROOK TRAIL R PALATINE R
[Streel] {Cy}
{inois 60087

ZipCode]  (Property Address’);
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TOGETHER WITH afl the improvements nov or hercafter erected on the propedy, and all easements,
appurtenances, and fotures naw or hereafter a pant of the progedty. Al replacements and additions shall aiso be
covered by this Secunty (nstrument. All of the foregeing is refered to in this Secusity lastrument as the “Property.*

BOARCWER COVENANTS that Borrower is laviully seised of the estate Fereby conveyed and has the night to
mortgage, (ramt, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bomrower wamants and wilt defend generally the title to the Praperty against all clams and demands, subjec?
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitarm covenants for national use and non-uniform covenants with
Smited variations by jurisdiction 10 consttute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lendet covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shalt promptly pay when
due the principal of and interest on the dedtt evidenced by the Note and any prepayment and {afe charges due under
the Note.

2. Funds for Tars and Insurance. Subject to appficable law or (o a written waiver by Lender, Borrower shait
pay to Lender on the dzy rionthly payments are due under the Note, untii the Note is paid in full, & sum ("Funds?) tor:
{a) yearly taxes and asses.m nts which may altain priority over this Security instrument as a fien on the Property: (D)
yearly leas=hald payments o yraund rents on the Froperty, f any; (¢} yearly hazard o¢ properly insurance premiums;
(d) yearly %ood insurance preraumas, € afy, {e} y2arly mortgage insurance premimums, #f any: and (7} any sums
payabie by Borrower to Lander, in 7ocordance with the provisions of paragraph 8. in fieu of the payment of morigage
nsurance premiums. These ftems are raied "Escrow ttems.” Lender may, at any time, coliect and hold Funds in an
amourt not o exceed the maximum amoum a lender for {edetally related morigage loan may tequire for Borowaer's
escrow accourk under the tederal Real Estate Sittiement Procedwes Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et seg. (RESPA", unless acther law that applies 1o the Funds sets a lesser amount. i so,
Lender may, at any time, coect and hoid Funds i un amount not {o exceed the lesser amourt. Lender may estimate
the amount of Funds due on the basis of cuent La'.t and reasonable estimates of expenditures of future Escrow
¥ems or otherwise in accordance with applicable lawv.

The Funds shafl be heild in an institution whose deposits z.e insured by a federal agency, instrumentality, or entlty
{including Lender, if Lender is such an institution) of in any Feusa! Home Loan Bank. Lender shalt apply the Funds
1 pay the Escrow items. Lender may not charge Borrower for ioi@no and applying the Funds, annudlly analyzing
the escrow account, or verifying the Escrow items, unless Lender pays Forowes infesrest on the Funds and applicable
law permits Lender to make such a charge. Mowever, Lender may roqaire Borrower 10 pay a one-time chacge for an
independent real estate 1ax repoiting service used by Lender in connecton with this 1oan, unless applicabie 1aws
provides ctherwise. Unless an agreement is made: or applicable law requires *crest to be paxd, Lender shalt not be
required to pay Borrower any interest or earnings cn the Funds. Bomower and Letier may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without cha ., an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each debrt t( the Funds was made. The
Funds are pledged as adddional security for all sums secured by this Securfty Instrument.

it the Funds heid by Lender exceed the amaunts permitted {o be held by applicable law, erirter shalt accourt (o
Bommrower for the excess Funds in accordance with the requirements of applicable faw. If the amouat of the Funds
held by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notly Borrower in
witing, and, in such case Borower shall pay to Lander the amount necessary to make up the deficiency. Bomower
shalt mak2 up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

_ Upon payment in full of all sums secured by Sis Security instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shalt acquire or seft the Praperty, Lender, gxior to the
scquistion of sale of the Property, shall apply any Funds heid by Lender at the time of acquisition of Sale as a credt
against the sums secured by this Security (nstrument.

3. Application of Payments. Unless appficible iaw provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymert charges due under the Note; second, 10 amounts
payable under paragraph 2; third, to iterest due; forth, to principal due; and fast, to any late charges due under the
MNote.
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taxes, assessments fines and impositions attributable to
uaerpenywh:dTmayaﬂampnomymertmsSecmfmmem &zﬁleasehotépaymerﬂsmgmund:eﬁs i any.
Bormrower shail pay these obligations in the manhet provided in paragraph 2, ot f not paid in that manner, Borrower
shall pay them ont time directly to the person owed payment. Borower shall promptly fumish to Lender aft notices of
smournts 1o be paid under this paragraph. if Bomower makes these payments directly, Borrower shall promptly fumnish
to Lender teceipts evidencing the paymemnts.

Borrower shall promplly discharge any fien which has priatity over this Security Instrument unless Borower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in goad faith the fien by, or defends against enforcement of the en in, legal proceedings which in the Lender's opinion
operate to prevem the enforcement of the fien; or {¢) secures from the holder of the lien an agreementt satistactory to
Lender subordinating the fien to this Security Instrumertt. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a nolice identilying the tien.
Borrower shall satisfy the ben of take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty mswred against kass by fire, hazards included within the term “extended coverage™ and any other
hazards, mncluding florus or flooding, for which the Lender requires insurance. This insurance shall be mairtained in
the amounts and for the p2riods that Lender requires. The insurance carrier providing the insurance shalt be chosen
by Bomower sublect to Jusviers approval which shall not by unreasonably withheld.  f Borower fails to maintain
coverage described abave, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property
& accordance with paragraph 7.

Al insurance policies and senewals chall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoid tha pridies and renewals. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid prertiums and rerewal notices. In the evemt of loss, Bomowes shall give prompt notice to
the insurance carrier and Leader. Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borower otherwise agree o writing, insurance proceeds shalt be applied to restoration or
repair of the Property damaged, #f the restoration <. 72pair is economicaly feasible and Lenders secuity is not
lessened. i the restoration or repair & not economiczuy feasibie or Lenders securfty would be lessened, the
nswance proceeds shall be applied 10 the sums secured by *his Security tnstrsment, whether or act then due, with
any excess paid to Borower. 1f Borrower abandons the Pronsrly, or does not answer within 30 days a natice from
Lender that the inswrance camier has offered to settie 2 clailn. ¢h2n Lender may cofiect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of 10 .3y sums secwred by this Securily Instrument,
whether or not then due. The 30-tay period will begin when the notice s given.

Uniess Lender and Bomowrer otherwise agree m writing, any applicatic n of proceeds to principal shall not extend
or pastpone the due date of the monthly paymems referred to in paragraphe * and 2 or change the amount of the
paymems. If under paragraph 21 the Property is acquired by Lender, Borrower's 1ight 1o any insurance policies and
proceeds resutting from damages to the Property prics to the acquisition shall pzss 1o Lender (o the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance ars Protection of the Property; Bormwer s Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal .eoidence within sody
days after the execution of this Security instrument and shalt continue to occupy the Propesty as Zamawer's principal
residence fos 2t teast one year after the date of occupancy, unless Lender otherwise agrees in wiilmo shich consem
shall not be wireasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control.
Borower shall not destroy, damage of impair the Propefty, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be i default # any forfefture action of proceeding, whether civil or criminal, is begun that in
Lender's good fatth judgement could result in forfeiture of the Property or ctherwise materially impair the #ien created
by this Security instrument or Lender's security interest. Borrower may cwre such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
defermination, preciudes forfeiture of the Borrower's imterest in the Property or ather material impairment of the tien
created by this Secirity instrument or Lender's securiy interest Bomrower shall also be in default #f Borrower, during
the joan application process. gave materially false or inaccusate information or statements to Lender {or faded to
provide Lender with any matasial information) in connection with the loan evidenced by the Note, including, but not
§mited to,
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is on a leasehoid, Borrower shall comply with all the provisions of the lease. it Bomower acquires fee tifie 1o the
Property, the leasehold and the fee titie shall not merge uniess Lender agiees 1o the morger in witting.

7. Protaction of Lander's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained iy s Security instrument, of there is 2 legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as procaeding in bankruptey, probate, for condemnation or forfeiture of 1o enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the
Property. Lender's actions may include paying ary sums secured by a fen which has priorty over this Securty
instrument, appearing in cout, paying reasonabie attomeys’ fees and entering on the Property 10 make repairs.
Athough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pavagraph 7 shall Lecome additional debt of Borrower secured by
this Secunity instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
irferest from the date of disbursement at the Note rat> and shall be payable, with interest, upon notice from Lender 1o
Borrower raquesting payment,

8. Mongage nvwrance. it Lender required mongage insurance as a condition of making the loan secured by
this Security Instrume ¢, Borrower shall pay the premiums required to maintain the mortgage mnsurance in effect. it
for ary reason, the moedoage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shal
pay the prariums requir.d /o obtain coverage substantially equivalent to the mortgage insurance peeviously in eftect,
st a cost substantiafly equivatant to the cost to Boower of the mortgage inswance greviously in effact, from an
akemnate mortgage insurer agprved by Lender. If substantially equivalent mortgage insurance coverage is not
svailable, Borrower shall pay 1o ¥ zuder each momh & sum equal to one-tweifth of the yearty mertgage nsurance
premium being paid by Borrower whei \he insurance coverage lapsed or ceased 10 be in eftect. Lender wit accept,
use and retain these payments as a 0%s reserve in fieu of mortgage insurance. LoSs reserve payments may no
jonger be required, at the option of Lende, if ‘nortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an nsurer appinved ty Lender again becomes available and is obtained. Bomower
shall pay the premiums required to maintain mroace insurance in effect, of 1o provide a loss tesernve, until the
requirement for mortgage insurance ends in accorua: o2 with any written agreement between Bomower and Lender of

spphcable iaw.
9. imspection. Lender or is agent may make reasonzun® entries upen and inspections of the Prepery, Lendes
shall give Bomowes notice at the time of o prior to an inspectio: snecilying reasonable cause for the inspection.

10. Condlemnation. The proceeds of any award or clam 107 dumages, direct of consequential, in connection
with any condemnation oc other taking of any pan of the Property, ce.%or conveyance in lieu of condemnalion, are
hereby assigned and shalt be paid to the fender.

in the evant of a total taking of the Property, the stoceeds shall be appiar to the sums secured by this Security
instrument, whethes or not then due, with any excess 2aid to Bormower. In the oveit ot a partial taking of the Property
in which the fair market value of the Property immediadely before the taking is equa) i or greaters than the amourt of
the sums secured by this Security Instrument immediately before the taking, unless Sorzower and Lender otherwise
agee in witting, the sums secured by this Secunty instrument shall be reduced by the amount of the proceeds
multiphed by the foflowing fraction: (a) the total amount of the sums secured immediately betore Die taking, dwided by
{b) the fair market value of the Property immediately before the taking. Any balance shall bie i % Borowes. Inthe
event of 3 pastial taking of the Property in which the fair market value of the Property immediateiy oelofe the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower anad (wrder otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or #, &'er nolice by Lender to Borrower that the condemnior affers (o
make an awa'd or setile a claim for damages, Borrowner fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorzed to collect and apply the proceeds. at its option, ether ta restoration or repair of
the Property or to the sums secured by this Sccunty Instrument, whethers or not then due.

Unless Lender and Borower ofherwise agree in wnting, any application of proceeds to principal shaft not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such
payments.

11. Borrower Not Aeleased; Forbaarance By Lender Not A Waiver. Extension of the tme for payment of
modification of amortization of the sums secured by this Secunly Instrument granted by Lender {o aTy successor in

mterest of Borrower shall not operate to release the fakility of the oniginal Borrower of Bomower's successors in
1041 /95 page 40t 7
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interest. Lender shall not be required to commence proceedings agamst any successor in interest of refuse to extend
time for payment or otherwise moddy amortization of the sums secured by this Security Instrument by reason of any
demand made by the osiginal Brower or Bormower's successors in imerest. Any forbearance by Lender in exercising
any tight or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bormrower,
subject to the provisions of paragraph 17. Bortower's covenamts and agreements shal! be joint and several. Any
Borrower who co-signs this Security Instrument but does not execide the Note: (3} is co-signing this Security
instrument only to mortgage. grant and convey that Bomrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrumerr or the Note without that Borower's consent.

13. Loan Charges. it the Joan secured by this Security instrument is subject 1o a law which sets maximum joan
charges, and that (aw is finally interpreted so that the interest of oihes loan charges coBected or to be collected in
connection with the lean exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce (e charge to the permitted limit; and (b) any sums already collected from Bomower which
exceeded permitted im?: v.i8 be refunded {o Bomower. Liender may choose o make this refund by reducing the
principal owed under the Note o by making a direct payment to Borrowes. 1 a refund reduces principal, the reduction
will be treated as & partial prepayinent without any prepayment charge under the Note.

14. Notices. Any notice to Horrovior provided for in this Securly Instrument shall be given by delivering it or by
mailing # by first class maif unless appiczuke taw requires use of another method. The notice shall be directed to the
Property Address or any other address Bormawer designates by notice 1o Lender, Any natice 1o Lender shaS be given
by first class mail to Lender's address stated borein or any other address Lender designates by notice to Bormower.
Any notice provided for in this Securly instrumie;# shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

t5. Governing Law; Sevembility. This Securly Instrunent shall be govemed by federal law and the law of the
prisdiction in which the Property is located. Inthe evert Usa* any provision or clause of this Security Instrument or the
Note conflicts with applicable lzw, such conflict shall act ateci uther provisions of this Security instrument of the Note 2D
which can be given effect without the conflicting provision. To (v's vwnd the provisions of this Securty Instrument ande}
the Note are deciared to be severable. ;.3

16. Borrower's Copy. Borrower shall be given one conformed copy ri the Note and of this Security instrument. =

17. Transter of the Property or & Beneficia) interest in Borrower. .2l of any pan of the Propesty of anyg
nterest in it sold or transferred (or if a beneficial interest in Borrower is sond o7 ¥ransferred and Bormower is not 2 & e
natural person) without Lender's priot written consent, Lender may, a #ts option, r&uire immediate payment in full of ™
ali sums secured by this Securlly instrument. Howaever, this option shall not be exarcised by Lender # exercise is
prohibited by federal faw as of the date cf this Security instrument.

! Lender exercises this option, Lender shall give Bomower notice of acceleration. 1na natice shall provide a
period of not less than 30 days from the date the natice is defivered or mailed within which Poawer must pay al
sums secured by this Security instrument. 1§ Borrowes fails to pay these sums priof 10 the expuatix of this peried,
Lender may invoke any remedies permitted by this Security instrument without further natice or demnand on Borrower.

18. Borrower's Right o Reinstate. 11 Borrower meets centam condtions, Bomrower shall have the right 1o have
enforcement of this Secunty Instnament discontinued at any time priat 1o the earlier of. (3) 5 days (or such other
period as applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale
comtained in this Securnty Instnument; or (b) entry of a judgement enforcing this Securlty Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as !
# no acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays a8 expenses
incurred in erdorcing this Security instrument, including, but not fimited to, reasonable attomeys® fees; and {d) take i
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the
Propedty and
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reinstatemert by Somrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
¥ no acceieration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrowes. A sale may result in a change in the
entity (known as the "Loan Servicer”) that coflects mothly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. H there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable [zw. The notice will state the name and acdress of the new Loan Servicer and address 10 which payments
should be made. The nolice wilt also contain any other imormation required by applicable law.

20. Hazsrdous Substances. Borower shafl not cause cr permit the presence, use, disposal, storage, of refoase
of any Hazardous Substances on of in the Property.  Borrower shall not do, nor affow anyone eise %0 do, anything
affecting the Property that is in viclation ot any Environmental Law. The preceding two sentences shall not apply to
the presence, use o storage on the Property of small quanities of Hazardous Substances that ae generaity
recognized to be apy:opriate to normal residential uses and to maintenance of the Propery.

Borrower shalt p.orptly give Lender written notic2 of any investigation, claim, demand, lawsult or other action by
&ty governmental of tconaatory agency or private party invalving the Property and any Hazardous Substance of
Emvironmental Law of wiv. the Bomower has astual knowledge. M Bomower leams, of is notfied by any
governmental or regulatory aut*or'ly, that any remaval or other cemediation of anty Hazardous Substance affecting the
Property is necessary, Borower sh.a" promptly take o necessary remedial actions in accordance with Envizonmental
Law.

As used #3 this paragraph 20, “Huzirdous Substances® are thase substances defined as toxic or hazardous
substances by Emvironmental Law and the inflowing substances. gaacline, kercsens, other flammabie or toxic
petroleum products, toxic pesticides and heibiciZss, volatie scivents, materials comaining asbestos or formakiehyde,
and radicactive matenials. As used in paragroyh 20, “Environmental Law® means federal laws and laws of the
prisdiction whete the Property is located that relats « nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bonower and Lender futher covenant and agree as foliows:

21. Accelerstion; Aemedies. Lander shall give ndlics to Bormowsr prior t0 sccsierstion foliowing
Borrower's braach of any covenant or agresment in this Suc.u™y instrument (it not prios to accelerstion
under paragraph 17 unless applicable law provides otherwise). (ks notice shall specify: (s} the default; (b}
the action required to cure the default; (c) & date, not tess than 30 J4y from the date the notice is ghven to
Borrower, by which the default must be cured; awd (d) that faifure Lo cirie the defsult on or befors the date
specified in the notice may result in acceleration of the sums 3¢9ad by this Securfty instrument,
forsciosurs by judicial proceeding and sale of the Property. The notice stal urther inform Bomrower of the
right to reinstate after acceleration and the right 12 assart in the foreciceure rrocaeding the non-existence of ¢
8 defauit or any other delense of Borrower to acceleration and foreciosure. ! 9) default is not cured on of
before the dats specified in the notice, Lender at iis option may require immediate ¢ aym ant in full of alt sume
secured by this Securtty instrument without further demand and muy forecioss this 34 =1ty lnstrument by =
judficial grocesding. Lander shafl be entitied to collect all expenses Incurred In puir'g the remedies
provided in this paragraph 21, including, bt nct limited to, ressonable sttomeys’ fees =0 costs of title
svidence

980

22. Relasse. Upon payment of all sums secured by this Security instrument, Lender shall release this Securfty
instrument without charge to Borawer. Barrawer shal pay any tecardation costs.

23. Waiver of Homestead. Borrower waives afl right of homestead exempticn i the Property.

Z4. Riders to this Security Instrument. 1 one or more riders ase executed by Borrawer and recorded together
with this Security instrument, the covenants and agreements of each such rider shalf be incorporated into and sha?
amend and supplemamt the cavenants and agreemen's af this Security Instrument as if the rider(s) were a part of this
Security Insttument.

1041 1,95Page 60! 7




UNOFFICIAL COPY

\-“‘3 c;

£7)

; [Check applicable box{es}]
[ =7 Adjustable Rate Rider Condatminium Rider 1.4 Family Rider
s Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
{. Balloon Rides Rate Imarovement Rider Second Home Rider
3 VA Rider Othet{s) [specity]
£Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in 2ny rider(s) exscuted by Borrower and recm‘.‘ed with it.
Witnesses:
w«M ot j (Seal X O (Sea)
} Botrower E = .Bomower
{Seal) {Sea)
~-Torower _Borrower 023
=}
-
{Seay Sea) &
Bomrower -Borower L
&
‘whe
sm osu.unms County ss:
% { , & Notary Public m and *uc said county and state do hereby centify
/R/A G SU LZE AND GYEONG JA LEE. 1USEAND AND WIFE

. personally known to me {o be the same person{s) whose name{s}
subscnbed to the foregoing instrument, appeared betore me this day in persan, and aciowledped that T he¥
signed and delivered the said instrumentas  TEEIR

volurtary act, fo, the uses and purposes
therein set forth. : (. e
Given under my hand and official seal, this {C{ day of C LY f@??
My Commission Expires: £ f/ ‘)-\
{/~ Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
NENNETH KORANDA MIDAMER!CA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 8. WASHINGTON ST.
NAPERVILLE, 1L 60566

HNAPERVILLE, L 60540
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[Space Above this Line for Recording Dats]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED Up¥'f DEVELOPMENT RIDER is made this19TH  day of SEPTEMBER . 1987 |
ang is incorporated into ans 31zt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Secunly instrumerd”t Jf the same date, given by the undersigned {the *Borrower’) to secure Borrower's
Noteto

PRZSM TiORTGAGE COMPAMNY {the *Lender’}

of the same date and covering the Property 2escribed in the Security Insttument and focated at:

1105 5 HIDDEN BROOR TRAIL, PPIATINE, 1L 60067
o ropenty Address]
The Property includes, bt 15 rot fimited 10, a par2? of land improved with a dwelfing, together with other such
parcels and cenain common areas and facifities, as desried in

ARTICLES OF DECLARATION RECORDED wf DOCUMENT NUMBER 90612973
{the "Declaration”). The Property is a part of a planned un#t deveionment known as

WINDBILL
{Name of Planned Unit Developmem]
(the "PUD7. The Property also includes Bomower's imterest in the homenaners assoliation of equivalent entily
owning of managing the commeon areas and faciities of the PUD (the "Own(u: Association”) and the uses, benefis
and proceeds of Bomower's interast.

PUD COVENANTS. {n addiion {0 the covenans and agreements made in the Sacurity instrument, Bommower
and Lender fusther covenant and agree as foliows:

A. PUD Obligations. Brrrewer shall perform all of Bomower's obligations under in PUD's Constituent
Documents. The *Constituent Cocuments® are the: (i} Declaration; (¥) articles ol incarporatior,, sust instrument of
any equivalent document which creates the Owners Associatior:, and (i) any by-laws or other ruicy o regulations of
the Owners Association. Bomrowes shall prompily pay. when due, all dues and assessments imposes pursuant to the
Constituent Documents.

B. Hazard inturance. So jong as the Owners Association maintains, with a generally accepted insurance
casrier, a "master” or “blanket® policy msuring the Property which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

[} Lender wajves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the yeasdy premium instaliments for hazard insurance on the Property; and

{  Borowers cbligetion under Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poficy.
MULTISTATE PUD RIDER - Sing'e Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3150 8/90
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Bmmershaagjvempmmptnoﬁceefw lapse in requited hazard insurance caverage provided by the
master of blanket policy.

i the event of a distribution of hazard insutance proceeds in Beu otrestotmionorrepai:fﬂmingatosstsme
Propenty. o 1o common aceas and tacilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shalt be paid to Lender. Lender shall apply the proceeds fo the sums secured by the Securty Instrument, with any
excess paidt to Bomrowes,

C. Pubiic Lisbility Insurance. Bomower shal take such actions as may be reasonabie to insure that the
Owners Association maintains a public iabiiity insurance policy acceptable in form, amourt, and extent of covarage
fo Lender.

D. Cordemnation. The proceeds of any award or claim for camages. direct or consequential, payable to
Borrower in connection with any condemnation of ather taking of all or any part of the Property of the common areas
and facities of the PYD, or for any conveyance in lieu of condemnation, are hereby assigned and shal be paid to
Lender. Such procescs shall be appiied by Lender 10 the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E Lenders Prior Crawant. Bomrawer shaff nat, except aer notice 1o Lender ang with Lendet's prior written
consent, elther partition of sul%ide the Property or consent to;

{} the abandonment or temaination of the 2UD, except for abandonment or termination required by law in
the case of substantial vestriction by fies or other casualty or in the case of a taking by condemnation or
eminent domain;

(%) any amendment to any provisio ¢) the "Constituent Documernts® # the provision is for the express
benefit of iender,

{x) termination of professional manageie.? andg assumption of seff-management of the Owners
Association; or

{n] any action which would have the effect of rendoring the public habity insurance coverage maintained by
the Owners Association unacceptable to Lender.

. Remedies. 1 Borrower does not pay PUL dues and assessiients when due, then Lender may pay them.
Arny amounts disbursed by Lender undes this paragraph F shall becor e addtional debt of Borrower secured by the

Security irstument. Unless Borrower and Lender agree to other ioims ! cayment. these amounts shall bear
intecest fram the date of disbursement at the Note sate and shall be payabie, with imterest, upon notice from Lender

to Bomrower requesting payment.

BY SIGNING BELOW, Borower accepts and ageees to the terms and provisians cortzines in this PUD Rider.

X o= ; w

* X8 V -Berrowes ]

X @ f0omy CQ CL_ fSea)

i GYSON?'JA 1.§e' Borrower >
i/
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{Space Above This Line For Recording Data}

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RAYE 7I'DER is made this 19th gay 0! Seprember .2997 .andis
incomporated into and shall be deerrad 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Secusity Instrument”) of the same ¢2%5 given by the undersigned (the *Bomrower"} to secure Borrawer's Adjustable
Rate Note (the *Note") to )

PRILM ¥URTGAGE COMPANY

fthe *Lendes’) of the same date and covering the property described in the Securty

instrument and located at: 1165 § HIDIEY, BROOY TRAIL, Palatine, Illinois 60067
P get ) Midmss}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR HANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE ANMCU T THE BORROWER'S INTEREST RATE CAN
CHAKGE AT ANY ONE TIME AND THE MAXIMUM RATE T~/< BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrements made in the Securty Instrument,
Borrower and Lender fisther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 7,750 %. The Note provides for changes in the interest
rate and the monthly paymen's, as {ollows:

4. INTEREST RATE AND MONTHLY PAYRENT CHANGES
{A) Change Dates

The interest rate § wil pay may change onthe firsstday ot Gerober 1st .2¢00 .anionthat day
12th month thereafter. Each date on which my interest rate couid change is called a *Change Date.”

{B) The (ndex
Beginning with the first Change Date, nty interest rate will be based on an {ndex. The “index" is the weekly
average yield on United Siates Treasury securities adjusted to a constart maturity of $ year, as made available by

the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days be'ore each Change Date
is called the “Current Index.*

i the index is no jonger available, the Note Holder wil choose a new index which is based upon comparabie
information. The Nete Holder will give me notice of this choice.

MULTISTATE ADASSTABLE SIDER . ARM 52 - Sigle Famiy - Fannie Mae Unfiorm L urrent 1516 Page 1 o 31094
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{C) Cakculation of Changes

Betore each Change Date, the Note Hoider will calculate my new interest rale by addingTHREE AND ONE QUARTER
percentage points { 3.250 %} to the Cument index. The Note Holder
wil then round the result ot this addition to the nea‘est one-eighth of one percentage paist (0.125%). Subject tothe
$mits sizted in Section 4{D) below, this rounded amount wifl be my new interest rate until the next Change Cate.

The Note Helder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The resuR of this calcufation will be the new amaunt of my manthiy payment.

{0) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date wiinot be greaterthan  9.750 % or less than
7.750 %. Thereafter, my infercst rate will niever be increased or decreased on any single
Change Date bv more than two percentage points (2.0%) from the rale of interest | have been paying for the
preceding twelve moths. My interest rate wilt never be greaterthan  13.750 %, which is called the "Maximum
Rate®, orfessthan | 7.750 %. which is ¢alled the "Minimum Rate®.

{E) Eftactive Date of Cheapux

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymert beginning on the first month.y payment date after the Change Date untit the amount of my monthly
paymert changes again.

{F) Notics of Changes

The Ncte Holder will deliver or mail to me a notce £7-7ny changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me ard also the ttle and telephaone number of 2 perior. who wilt answer any question | may have regarding
the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (s BORROWER

Undorm Covenant 17 of the Security instrument is amended 1o read as folows:

Transfer of the Property or a Beneficial interest in Borrower. If all of ame et of the Property o any inferest
in it is sold or transterred {or f a beneficial interest in Borrower is scld or transferr. 2 and Bomrower is not a natwal
person) withot Lender’s prior written consent, Lendur may, at ts option, require immefate payment in full of alt
sums secwed by this Securily Snstrument. However, this option shall not be exercised by Lender # exercise is

prohibited try fedesal law as of the date of this Secusity Instrument. Lender aiso shall not oxersi=e this option if: (@) w2
Borrower causes to be submitted to Lender information required by Lender to evaluate the intznred transferee as i :"
& new lcan were being made 1o the ransferee; and (b, Lender reasonably determines that Lendces vecurty will net
be impaked by the loan assumgption and that the nisk: of a breach of any covenant or agreemen: 7. ahis Security E
instnonent is acceptabie to Lender. o
To the extent permitted by applicable law, Lender may charge a reascnable fee as a condttion {o Lender's ?2
Al

consert to the loan assumption. Lender may also require the fransleree 10 sign an assumption agreement that is
acceptable to Lender and that obligates the fransteree 1o keep ait the promises and agreements made in the Note
and in this Security Instrument. Borrawer will continue 1o be obligated under the Note and this Security instrument
unless Lender releases Bormower in writing,
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" ¥ Lender exercises the oplion to require mmmediate payment in full, Lender shall give Borower notice of
gcceleration. The notice shall provide a period of not less than 30 days from the date the notice & defivered of
mailed within which Borrower must pay alt sums secured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

FRate Rider.
X A .
Borrowes
G N A . ~. Borrowes
&
=)
-3
%
=11
;
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