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MORTGAGE

THiS IS A FIAST MOBTCAGE WrICH SECURES A NOTE WHICH CONTAINS -
PQVISIONS ALLOWINS 7GR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS| AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DIFERRED INTENEST). AT LENDER'S GPTION THE: SECURED NOTE
MAY GE RENEWED CR RENEGOTLATZR.

THE MAXIMUM AGGREGATE PRINCIVAL SALANCE SECURED BY THIS MORTGAGE
IS $£143,750 .00 WHICH IS 125 % OF THE ‘NOTE AMOUNT"".

. DEFINITIONS O WORDS USED IN THIS MORICAGE
{A) Sscurity Instrumant. This Mortgage, which'is dated SEPTEMBER 1S, 1897,
will be called ths “Security instrument”

(B) Berrowar. DOMY RATHAPPILLIL AND SUJA RATHAPPILLIL, HUSBAND
AND WIiFE

6HOG0TLLE

T304 5558y Tofdee

sometimas wit ba called "Borrowar" and somstimas simply " or “me=

(€} Lender. WORLD SAVINGS 3AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » # » » « 2 TS SUCCESSORS AND/OR
ASSIGNEES. will be called “Lander” Lender iz A FEDERAL SAVINGS AND LOAN
ASSO IATION  which ‘s organized and eslsts undsr the laws of the United States. Lender's
sddress is 1801 HARKISON STREET, OAKLAND, CALIFORNIA 84612,

SLOOSAT 104.05.08/1-98) AQRA fage 1 L
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(D) Note. The note signed by Borrower and having the sama date as this Security
instrument will be called the “Note” The Note shows that | owa Lender tha arigiral principst
amount of US. $115,000.00 (‘Note Amount’), plus accrued and deferred interast and
such othar amounts as stated in the Note. | have promissd to psy this dobt in menthly
payments end to pay the debt in fuil by OCTOBER 01, 2027.

{E} Property. The property that is described below in Section Ili entitied “Description
of the Property” will be called the “Propecty.”

{F) Sums Secured. The amounts described bealow in Section ¥ entitled “Borrower's
Transfer of Rights in the Property” scmativies will be called tho "Sums Secured”

(G} Person. Any person, crganization, govarnmantal authority or other party will be
calleg “Person’

Il. BORROWcF'S THANSFER OF RIGHTS IN THE PROPERTY

| mortgage, i revocahly grant and convey the Property to Lendsr subject to the terms
of this Security instrumeat This means that. by signing this Security instrument, | am giving
Lender those rights tha: 45 stated in this Security Instrumsnt and aisc thoss rights that the
law gives to lenders who hoia mortgagss on real property. | am giving Lender thase rights to
protect Lender from possible inssas that might result if | fail to

i) pay all amounts owsz to Lender under the Note and all other notes secuwred
by this Security Instrument. calfled e “Securad Notes'” irgiuding future sdvances mads by
Lender and ziiy chargss to tha Secures it'tss mads with the written consent of Lender.

i) pay. with interest, sny amouwrts that Lender spends under Paragrophs 2 and 7
below to orotect the valus of the Froperty and Lupder's rights in the Property. and

(it kesp ail of my other promises and ac.euments under this Security Instrument,
the Securec Nctes snd any changes to the Secured No'ss made with the writtan consant of
Lendar.

Ili. DESCRIPTION OF THE FROPERTY
! give Lender rights in the Property described Joaw

) The property which is located at 6362 W ERUMSIEL SK(KIT, IL 60077.

-'..D’.'....II.'IPI'..U.H‘“Qf«O.The[ogal

dascription of tha Property is attached a3 Exhibit “A" which is made s part ol this Security
nstrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER VoL
10-28-121-028-0000

(i Al buildings snd other improvemsnts that s> locasted on the Described
Proparty:

(i) Al rights in other property that | have as owner of the Described Property.
These rights are known a3 sassments, rights snc sppurtenances =tsched to the Froperty.

SO00887 04.05.90/1-38) ANC Page 2 n
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0802884763
i) Al rights in othar property that | hava a5 owner of tha Dascribed Property.

Thece rights are known as easemants. rights and copunisnances sttached to the Proparty;

{ivi Al rents or royaliies ad other income from the Described Property;

(v} Ail mineral, oil and gas rights and prufits, water rights and stock that are part
of the Described Proparty:

(vil  All rights that | have in ths Ignd which ligs in the strests or roads in front of,
behind or next to, the Described Froperty;

(vl Al fixtures that are now or in the future wit be on ths Described Propsrty or
on the pregerty described in subssction (i} of tius Section;

tvii) Al of the rights and property describad in subssctions (il through [viil of this
Section that 1'anGuire in the future;

{ixt Al ranlacemants of or additions to the property described in subsections ({ii)
thraugh lviii} of this Sectizn: and

{x) All of the amzunts that ! pay to Lender under Paragr=ch 2 below.

IV. BORROWER'S RIGHT! TC GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QBLIGATION TO OSFENG OWNERSHIP OF THE FROPERTY

| promise thst (i} | lawfully own thie Property: (i) | have the right to mortgigs, grant
and convay the Froperty to Lender; and (i) ters are no outstanding cliaims, charges, lisns or
encumbrances against tha Property. except for *tiose which are of public record

| givc a genera! warranty of titie to Lender. Tnis rmieans that | will be fully responsible
for any lcsses which Lander suffers bacsuss someore other than myself has some of the
rights in the Property wixich | promise that | nave. | promise that | will defent my ownership
of the Property agai=t sny claims of such rigms.

COVENANTS
| promise and | agres with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lendsr, on time, all principal and interest dus under the Swiurad Notes
and any prepayment and lste charges dus under the Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowser's Obligaticns

| will pay all amownts necessary to pay taxes und hazerd insurance premiums on
the Property as well as assassments, leasshold psyments. ground rents or mortgsgs insurarce
premiums {if any).

SC008C (04.05.93/1-08) AOAS MORTGAGE-ADJUSTALLE
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{B) Escrow Acccounts

a002884763

Subject to spplicable law. no escrow shall be requirad except upon written
demand by Lender, in which case, | shall pay to Lander on the day paymants are dus urider
tha Note, until the Note is naid in ful, 8 sum (Funds’) for (&) yearly taxas, penaliiss and
assassmants which may attain priority over this Security instrument as a lien on the Property:
b} yearly leasehold payments or ground rents on the Property, if any; (c) yeariy harard or
property insurance premiums; (dl yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. Thase items are called “Escrow hems” Lerd=r may, at
any time, collect snd hcld Funds in an amount not to excasd the maximum amount a lender
for a faderally related mortgaga loan may require for an ascrow account undor the federal
Real Estate Srttlament Procedures Act of 1974 as amendsd from tme to tims, 12 USC.
§ 2601 et gy "RESPAY, unlass another law that appliss to the Funds sets a lesser amouwnt If
s0, Lender may, =t anv time, collect snd hold Funds in an amoaunt not to exceed the lesser
amount Lenuar may estimate the smount of Funds dus on the basis of current data and
reasonable estimaleaz’ ~f expenditures of future Escrow Items in accordance with spplicable
law

The Funds shall be ‘ield in an institution whose deposits ars insured by a fedars!
agency, instrumentality, or entity (iicluding Lendar, if Lender is such sn institbution) or in any
Faderal Hom~ Loan Bank Lendor shail anply the Funds to pay the Escrow Hems Lender may
not charga me fcr holding and applying me. Funds, anually snalyzing the escrow account, or
varifying the Escrow Items, unless Lander ;=ys me inierest on the Funds and/or soplicabls law
pormits Lencer to make juch a ¢hirgs. However, Lender may require ms to pay a ons-tims
charge for an indspendent real estate tax reperting service used by Lendsr in connaction with
this loan, unless spplicable lsw provides otherwisa nless an agreement is mgde or spplicable
law requires intarest to be paid. Lender shall nov.0% required io pay me any intsrest or
esrrings on the Funds. Lender shall give to me. without charge, an snnusl accounting of tha
Funds, showing credits and debits to tha Funds and tha ru/pose for which sach debit tc the
Funds was made The Funds &3 pledged as additional security for sl sums secured by this
Security Instrument

If the Funds held by Lendsr exceed the amounts psrmitied to be held by
applicable law. Lsnder shall account to me for the excess Funds in accordance with the
requirements of sppliceble law. If the smount of the Funds held by Lendar st '3y time is not
sufficient to pay the Escrow ltems when dus, Lender may so nolify me in’viriting. and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
| shall make up the deficiency or shortage in accordance with the recuirements of the Landar,
at its sol8 discrstion, in the manner and times prescrined by RESPA

Upon payment ir: full of all sums secured by this S==rity Instrument, Lender shail
promptly refund to me any Funds held by Lendar. (f, under paragraph 28, Lender shall scquire
or sell tha Property. Lendar, prior to the scquisition or sale of the Property. shali apply any
Funds held by Lender at the timae of acquisition or szls 85 a credit sgainst the sums s=acured
by this Security instrument

S008D GM.CS.IGH-S!} AQLF MORTGAGE-ADIUSTABLE "
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3. APPLICATION GF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and undsr Paragraphs 1 and 2 abovs in the following order snd for the
following purposss:

0002234763

First, to pay prepayment charges dus under the Secured Notas:

Second, tc pay any sdvances due to Lender under this Security instrument:
Third, to pay the amounts due tc Lender under Parcgraph 2 sbave;

Fourth. to pay interest dus under ths Secured Notes:

Fifth, to pay deferred interest due under the Secured Notes:

Sixth, to pay principa! di:a under the Sscured Notes;

Lazt 1o pay late charges due under the Secured Notes.

4.  BORROWF OBLIGATION YO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alt taxes, assessments and any other charges and fines that may be imposad
on the Property &nd %ia* may be superior to this Security Instrument

| will also mske payrienis Sus under my lease if | am a tenant on the Property and |
will pay ground -ants (if anyi Zue on the Property. | will pay these amounts aithor by making
the payments to Lendar that are de:cribed in Paragraph 2 above or by making the payments
on timg to the Person owad them

Any claim, demand or charge Wia? :c made against property bscausw an obligation hes
not been fuifiled is known a5 a (ien. | wii oromptly pay or satisfy all lisns against the
Property that may be superior to this Secwity Inst-ument Howavar, this Security instrument
does not require e to satisfy a superior hen \f (A} | agree. in writing, to pay the cblination
wiich gave rise o the supsnor ken and Lendor spnirves in writing tha way in which | agree
to pay that chiigation or B} in good faith, | argue rc defend against the suparior kan in a
awsuit S0 that, during the lawsuit the superior lien ray not be enforced and no part of the
Froperty must be given up; or iC) | sacura from the holds of that other lisn an sgreement,
approved in writing by Lender. that the lan of this Sacurity instrument is superior to the lisn
held by that Person if Lendor dotermines that sny pat of v Property is subject to a
guperior lien, Lender may give to ma a natice identifying the sups:ror lisn | will pay or setisfy
the supsrior lish or take one cr mors of the sctions set forth abavse within 10 days cf the
giving of notice.

5. BORROWER'S OBLIGATION TG MAINTAIN INSURANCE

At my sole cost and expense, | will shtain (nd maintain hazard insurance to cover alf
buildings and other improvaments that now sre or in the futwe will bs localed on o
Property. The insurance must covar loss or damage caused by fire, hazerds normally coversd
by “extendad coverage” hazard insurance policies and other hazards for which Lander requires
coverage. The insurance must be in the amounts and for the periods of time required by
tender. | may chooss tha insurence cempany but my choice is subjsct to Lencers appraval
Lendsr may not refuse to approve my choice unless the refusal is reasonable. All of thase
insurgnce policies and ronawals of the policies must include what is known as & Stendwrd
Mortgsges Clause to orotezi Lender. The form of all policiss and renewals must be
acceptabis to Lender. Lender will have ths right to hold the policias and renewals. If Lendsr
requires, | wili promptly give Lendsr all receipts of paid premiums end renewal notices that |
ryceive.

SOQCRE (04.00.30.1-38) ACSG MORTGAGE-ALSISTARLE i
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If ¢ obtsin earthquake insurance, any cther hazard insursnce. credit life and/or disability
insurance, or any other inswrance on or rélating to the Property or the Secured Notes and
which are not specifically required by Lender, ! will name Lender as logs Payea of sny
proceeds.

if there is & loss or damage to the Froperty, | wil! promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that ths
loss or dsmage occurred, then Lendsr may do so.

The amount paid by tha insurance rompany is callad ‘Frocevds” Any Procesds recsived
will bs appliad first to reimburse Lendsr Vc: costs and expenses incurred in connaction with
obtaming the Procesds, and then, st Lander's option snd in the order and proportion 23 Lender
May determine in itz sole and absolute discration, regardiess of sny wmpairment or lack of
impairment of security, as follows (A) ic the aatant dlowed by applicable law. to the Sums
Sacured in 8 sener that Lender determinas andior @) to the paymant cf costs and expanses
of nacessary vepars or to the restoration of the Property to » conditicn satistactory to
Lender. such appiiczinn to be made in the maner and at the times 2s datermined by Lendar.

If | shandon the P.oerty or if | do not answer, within 30 days, a notice from Lender
stating that the inswrance comoan: has offersd to settle a cleim, Lender may collest the
Procesds. Lender may use the Frezseds to rSpair or restore the Property or to pay the Sums
Socured. The 30-day period will berix when the notice is given

If any Proceeds are usad to raducy the amount of principal which | owe to Lender
under the Secured Notes, that use will nut dslay the due date or change the Eyzunt of any
of my morthly payments under the Sacurud ’ictes and under Paragraphs 1 and 2 sbove
However, Landar and [ m.zy agree in writing to Jalays or changes.

If Lender gcquires the Propsrty under Peragraph 27 Sstow, all of my rights in the
insurance polivies will belong to Lendar. Also, all of my rights in any proceads which wre paid
bacaus® of damage thet occurred before the Praperty s acquived by Lender or scid will
belong to Lender. However, Lenders rights in those proceeds wili not ba greater than the
Sums Securad immediately bafare the Property is acquired by Lardsr or sold

GOGOTLLE

If | am required Sy Lender to pay premiums for mortgage insurance, | will psy the
f-amivms untit the requiremert for mortusge insurance ends scrording ic. my writien
dg°sement with Lender or cecording to law.

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiiC ANY
LEASE OBLIGATIONS
I will kean the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Prcoarty to deteriorats. | will kesp and maintain the Froparty
in compliance with sny state or federal hazardous meterials snd hazardous wasts lews | will
not use, generate, masufactre or store any hazardous materials or hazardous waste on, under
or sbout the Propsrty. | will indemnify, defend and hald hz-mless Lender and its employass.
officers and directors and their successcrs from any claims, damages or costs for required
or necsseary repair or the remova! of hazardous wasts or any other hazardous masterials
cleém if 1 do not own but am & tenant on the property, | will fulfill my obligstions under my
fease. | also agree that, it | acquire the fee itls io the Proparty, my leass interest and the fag
title wt not marge unless Lender agreas to the merger in writing.

SCOCHF 104.05.95/1-8m ADIN MOATGAGE-ADJUSTARLE n
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPEATY

If. (A} | do not keap my promises and agreements made in this Security Instrument, or
B) someone, including ma, hejins a legs! proceediny that may significantly affect Lender's
rights in the Fropeity (such &s i legal procasding in bankruptey. in probats, for condemnation
or to enforce lavws or ragulations), than Lender mav do and pay for whatever is necessary to
protect tha Lenders rights in the Property. Lenders actions may include sppearig i court,
paying reasonsbls attorneys’ fees and entering on the Proparty to make repeirs. Lercer must
give ma notice before Lander may take any of these actions. Although Lendsr may take action
under this Paragraph 7, Lender -ces not have to do so. Any acticn taken by Lsndsr undar thic
Paragraph 7, will not releass ns from my obligations under this Security Instrumant

0002984763

| will pay to Lender any amcunts which Lender advances undar this Paragraph 7 with
interest, at the interest rate in effect under the Secursd Notes which have not basn paid i
will pay dinse amounts to Lender when Lender sends me a notice requesing that | do so.
interest on_2ach amount will bugin to accrue on the date that the amoum: is sdvanced by
Lender. Howavar, Lender and | may agrew in writing to terms that sre different from those in
this Paragrapn. /- This Security Instrument will protect Lender in case | do not %sap this
promise to pay thoss amounts with interest

8. LENDER'S RIGKT TO INSPECT THE PROPERTY

Lander, and others suthorized by Lender, may eatér upon and inspact the Properiy.
They must do so in & reasonabls manner and at rezsonabls times. Before or at the tims an
inspaction is made, Lender must aive me notice stating a reasonabls punoss for the

inspaction

9.  AGREEMENTS ABOUT GOVERNMENUAL TAKING O THE PROPERTY

| assign to Lerder all m fights (A) to lrucesds of all awards or clsims for damages
resulting from condsmnation, eniz3nt domah or ‘other govarnmental taking of &l or any part
of the Proparty; and B) to prccesds from a sale of #l or any part of o Property that ie
made to avoid condemnation. eminent domain or othei government taking of the property. All
of thass prcceads will be paid to Lender.

If all of the F operty is taksn, the proceeds will ks uses 12 reduce the Sums Secured
If any of tha proceeds remain aftar the amount that | owe to Laerser has been paid in ful,
the remaining proceads will be paid to ma. Unlass Lender and | agris atherwise in writing, if
only # part of the Property is taken, the amount that | owe to Lender vilf he reduced only by
the amount of procesds multirted by the following fractionr (A the tots! amount of ths Sums
Secured immediately before *iie taking, divided by B) the fair market vaie oF tha Property
immediataly bafore tie taking The remsinder of the proceeds will be psid to rie

If | abandon the Property or if | do not enswer, within 30 days, 8 notice teom iender
stating that a governmental suthority has offered to make a payment or to seitio a claim for
damages. Lender has the authority to coliect the procesds. Lender may then use the proceads
to repair or rastore the Property or to raduce the Sums Secwed The 30-diy period wil
begin when the notice is given

if any proceeds are used to reduce the amount of principal which | cwa to Lender
undar the Secured Notes, that use will not delay the dua date or change the amount of any
of my monthly psymenis under the Secured Notss sand inder Parsgraphs 1 and 2 shove.
However, Lender and | may agrés in writing to delays or changas,

SDO08G {04.05.90/1-58) ADE} MORTOAGE-ADJUSTARLE 8
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10.  CONTINUATICON OF BORROWSR'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obligations
Lender may silow a Person who takes over my rights snd otligations subject to
this Security Instrument to delay or to chwige the amount of the monthly payments of
prircipal and interest due under the Secures Notes or undsr this Sacurity Instrument Even if
Lender does this, howaver, that Person and | will hoth stil de iully obligated under the
Securad Notes and under this Security Instrument

Lender may altow thoss delays or changes for a Persor who takes over my
1ights and obligaticns, even it Lender is reyussted not to do so Lender will nct be required
to bring » lawsuit against such a Person for not fulfilling obligations under the Sacured Notes
or under this Security Instrument, even if Lender is requestad to do so.

(8} lLendsr's Bight=
Fean if Lender does not exercise or enforcs any of its rights undar this Security
Instrument or wrder the law, Lender will still have «t of those rights and may exercise and
enforce tham i ths future. Even if Lender obtzins insurs:ice, pays taxss, cr pays other claims,
chargss or liens agevist the Proparty, Lender wili have ths right under Faragraph 27 balow to
demand that | make iniadiate payment in full of the amounts that | owe to Lendsr under the
Secured Notes and unde’ tis Sacurity Instrument

n OBLIGATIONS OF BORGOWER AND OF PERSONS TAKING OVER BRORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy rights or obligations under this Security Instrumani witl
have all of my rights and will be obliga*#d to keep ali of my promisas and agresmants made
in this Security Instrument Similarly. any Perzon wiho tikes over Lendsr's rights or obligstions
under this Security Instrument will have ali of Lender's rights and will ba obligated to kaep all
of Lender's agresments made in this Security listvment

If more than one Parson signs this Security Inzooment as Borrower, each of us s fully
obligatad to keep all of Borrowers promises sna okligations contginsd in this Secwity
instrument Lender may enforce Lender's rights under this TGeuurity Instrument ageinst esch of
us individuatly cr against all of us together. This means that.snv one of us may be required 12
pay all of the Sums Sscwed

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrumant ic subject to a [aw wich ssts maximum

loan charges, and that faw is finally interpreted s0 that the interest or ofw~ !'san charges
collectad or to be collected in connection with the loan exceed permitted firiits then: (A} any
such loan chaga shal! be reduced by the amount necessary to reduce the <hwge to the
permitted limits and B} any sums already collected from Borrower which excesdea permitted
limits will be refundsd to Borrowar. Lander may choose to meke this refund by reducing the
principal owed unsa the Secursd Notss or by making a direct payment to Borrower. If &
refund reduces piincipal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If & change in spplicable lasw would make any provision of the Secured Motes or this

Security Instrument unenforcesble, Lender may requirs that | make immediate payment in full
of all Sums Sacured by this Security nstrument

SD0O0AH (04.08.38/1-38) ADBS MORTCACGE-ADJUSTABLE It
fage B

606012L




UNOFFICIAL COPY




UNOFFICIAL COPY

14, NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thit must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first ciass mail unless applicabla law requirss use of another
method The notice will be sddressed to me at 5352 W BRUMMEL, SKOKIE, IL
6001‘7‘ﬁIIIl..I.IGIDQG...I..QI’II..IQ.
A nolice will ba given 1o me at sn slternative sddrass if | gve Lender s notice of my
alternative address. | may designate only one mailing address at a tme for notification
purposes. Any notics that must be given to Lendar under this Security instrument will bs given
by .nailing it by first class mail to Lender's address stated in Section LC) cbove entitied,
"Definitions of Words Lised In This Mortgage,” unlass Lender gives me notice of 8 differant
address. Any notice required by this Security Instrumant is given when it is mailsd or whan it
is delivered according to the requirements of this Paragrant. 14 or of spplicable taw.

0002884763

15.  GOVCPNING LAW; SEVERABILITY

This' Gesurity Instrument end the Securad Notes shall be governed by and
construed uno’s federal law and federal rulss and regulatizns including those for
federally charteisa gavings Instituticns, called “Federal Law." In the event that ay of the
terms or provisions of s Securit; Instrument or tha Secuwed Notes are interpreted or
construed by 2 court of compewnt jurisdiction to be void, invalid or unsnforceabls, such
decision shall affact only thaus provisions so construed or interprated and shall not affoct the
remaining provisions of this Szcurity Instrument or the Securad Notas.

16. BORROWER'S CUPY
| acknowledge the receipt of onz confarmed copy of the Secursd Noiss and of this

Sacurity Instrument

17.  LENDER'S RIGHTS TC RENTAL PAYMENTS AND TO TAKE POSSESSICN OF THE

PROPERTY

If Lender requires immediate payment in full or_i’-i sbandon the Propsrty. then Lender,
Persons authorized by Lendar, or a receiver appeinted by a conrt at Lender's raquest may (A}
collect the rentsl payments, including overduo rentsl paymeris diréctly from tha tenants; @),
snter upon and take possas=ian of ihe Preperty, (C) managa tho Troparty: and D) tign, cancel
and change rental agreements and lzases. If Lender notifies the ‘triients thet {endar has the
right to collact rental payments directly from ihem under tis Paragragh, 17, | agree that the
ianants may make thoss rentsl payments to Lender without having to ask @ -{endar whather |
have failed to keep my promisas and agraements under this Security Instrumert. or i) me for
my permission to do so.

If Landsr acts to have the Property sold sfter a Breach of Cuty 5 asfined in
Paragraph 73, | understand and agree that (A) my right to occupy the Propsrty ceasss at tha
time the Froperty is sold; @) | shall have no right to occupy the Property after such sala
without the written conssnt of the new owner cf the Proporty, and (C) my vrorgful and
unlawful possassion of the Froperty may subject me to monstary dams:sas, including the loss
of reasonable rent and the cost of evicton All rental psyments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costz of collecting rental payments and of managing the Props:ty. If any part of the rantal
payments remains after those ccsts have been paid in %ull, the remaining part will be u23d to
reduce the Sums Sacired The costs of managing the Propsriy may includs tha receivers
feas, reasonsbis attorneys' fees and the costs of any necessary bonds

SDO03I 104.00.98/1-38) ADMK MORTGAGE-ADJUSTABLE i
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18.  INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An gssizament is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lendsr. for injury or damage to the Property or in
connection with tha loan made to me by Lendar and which @ose or will srise befors or sfter
the dats of thiz Security lnstrument Thzss rights to brig kopsi action may inchde an sction
for breich of contract, fraud, concealmant of a materisl fact or for ntentionsl or regligent
acts. | assign these rights. and any proceeds arising from theso rights, at permitted by
applicable law, to Lender. Lender may, at its option. enforcs thess rights in its own name and
may apply & proceads rsezulting from this assignment to eny smount thet | may owe to
; Lender under the Nate and this Security insoument after decuctng any expsnsas, including
attornays’ fees, incurred in enforcing these rights At tho request of Lender. ! wif sign any
further assignments or other documents that may be nacessary to snforce this sssignment

19,  CLERICAL ERRORS

in tha euent Lender 3t sy tme discovers that dus Security nstrument. the Secured
Notes or any otrer documant reisted to this foan, called collectively the “Loan Desiuments”
contains an errcr#tch was csused by a clerical mistake. calcuiation eeror, computer enor,
printing @rror or tindla &iror, | agres. upon notize trom Lender, to resxecute any Loan
Documents that ara nosezssry to coerect sty such errorisl snd 1 aiso sgres that | will not hold
Lender respansible for sry lamge to me which may rscutt frcm sy such error.

20. LOST, STOLEN OR MUTi. ATED DOCUMENTS
if any of the Loan Documints ars lost, stolen. mutilated or destroyad an isnder &8
delivars to me an indemnification in iy fvor. signed by Lender, then | will sign and deliver to =}
Lender s Loan Daocument identical m 07 snd content which wilt have the effect of the ™%
i origingl for 2l purposas.

21. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within gpplicable law. the picsring of the statute of linvtations as a
defanss to enforce this Security Instrument inclucing Ny obligations refened to i this
Security Instrument or Secured Notes.

60607

22.  CAPTIONS

Ths captions and headings at the beginning of each puragraph of this Security
instrument are for referenca only and wili nst be used in the intergravion of any provision
of this Security Instruniant.

23.  MODIFICATION
This Securiy Instrument may be modifiad or amended only by an sgresmzit i writing
signad by Borrowar and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Propsrty is a unit i a condominium, cooperative or planned unit devalopment,
each of which shall be called the "Project” and | have an interest in the common slements of
the Project, than Lender and | ggrea that

(A} If an owmers associstion or other entity. called "Owners Association,” holds tiie
to Property for tha bensfit or use of the Project and its memibers or shareholders, the
Propurty also includas my wnterest in the Owners Associstion and the uses, procesds snd
benefits of my interest

SDOOAS (04.05.8811-88) ATBL MORTGAGE-ADJUSTABLE "
Page 10
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(B) The foliowing are called wie "Constituent Documents” () The daclaration or any
cther document which creatsd the Project: (i) By-laws of the Owners Association; lii) Code
of regulstiuns for the Project; (iv) Articlez of incorporstion, trust instrumsnt or equivalent
documsnt which creates ths Owners Associition; (v) The Projects covenants, conditions and
restrictions; {vi) Other equivalent documents.

P TR

t shall perform il of my chligstions under the Constituent Documents, including
my obligation to pay, when due. all dues and sssessments. If | do rct pay the dues vt
ssssssments when due, Lender may, at it option, pay them | will pay to Lendsr sny amounts
which Lender sdvances undar this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) . If the Owners Assccistion maintsins, with sn nsurance company reasonably
acceptably t, Lender, 8 master or blsnkset pohcy on the Project which is setisfactory to
Lendes and wwbich provides insurance coverage on the terms, in the amounts. for the periods,
and Sasinst the kazards Lender rsquires, includirg fire and hazards included within the term
"extandad cove/xge” and Londer is providad with evidence of such master or bianket policy,
wen: [} Lender wolvez the provisicn in Paragraph 2(B) ahovs for the monthly payment to
Lender of the estimates yearly premium installments for hazard insurance on tha Property; and
(i} hazard insurance covcragd on tha froperty as required by Paragraph 5 sbove is desmed to
be satisfied to the extent thut ihs required coverage is providad by the Qwners Association
policy. | shall give Lendsr proript ~dtico of sny iapse in the required hacerd inswrance
coverage. | shall provide a copy of such master or blanket policy to Lendsr annuatly.

In the event of a distribulic:: of hazgrd insurance proceads in lieu of restoration
or repair foliowing a loss to the Froperty. «whether to the unit or to common elsments, any
proz3sds payable to me are hereby assignad and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to ma.

i shall take such actions as may 98 ‘sisonzble to insure that the Owners
Association maintains & public liability insurance policy‘accentable to Lender in form, amount
and extent of coverags

(D) | shal! not, except after notice to Lendar and with Lanzars prior written consent.
either partition cr subdivids the Property or consent to: (il the zbardonment or tarmination of
the Projact. except for abandonment or termination required by law s the cass of gubstantial
dastruction by fire or other casualty or in the case of condemnation, emien! domain or other
government= taking: (i) sny amendment to any provision of Constitusnt Dociunzats unless the
provisicn is for the express benefit «{ Lender or of lendsrs gensrally: (il tzrminstion of
professional managemsnt and assumption of seif-management oi the Owrne:s Xssuvistion; or
livi sny asction which would hava ths effect of rendering tho master o bigixet hazad
insurance policy and/or the public fiability insurance coverage maintainod by the Owners
Association 1zacceptabls to Lender.

25. FUTURE ADVANCES

At Borrower's request Lender. at its option hut before raleass of this Sscurity
nstrument cor the full reconveyance of the Property dascribed in the Security instrument) may
lend fture advances. with interest, to Borcower. Such future advances, with interest, lcan will
then be sdcitions! Sums Sscured under this Security Instrument

SCOOEK 104.03.98/1-381 AQSM A ORTGAGE-AQJUSTABLE n
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26.  AGHEEMENTS ABOUT LENDER'S MISHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelarstion of Paymant ¢f Sums Sesmad, Lender may, st its option, require
immadiate payment in full ot all Sums Sscured by tius Secwrity Instrument if all or any part of
the Property, cr if any right in the Property, is sold or tansferred without Lende’s prior
written permission lender also may, at its option, requiro immediste payment in fuli if
Borrower is not & natwsl Person avd & benaficial interest in Borrower is sold or transferrsd
without Lenders prior written permission Howsver, Lender shall not require immediste
payment in full it this is prohibited by Feders! Law in effect on the data of the Secuwity

instrumaent

if Lender exarcises the option to require immadiats payment in full, Lender will give
me notice of accelgration If | fail to pay a! Sums Secured by this Security Instrznent
immiedistely, Lusdar may then or thereafter invoke any remedies parmittad by this Security
Instrument withioot further notice to or damand on ma.

Exception ¢ icceleration of Pasyment of Sums Secured. If the sale or transfer of
ali cr any part of the ©icperty, or of a beneficial nterest in Borrower, if Borrowe: is not &
natural Person, is the tirst "2 to ocewr after the date of this Security Instrument, Lendsr will
not exerciss the option to sucelerste payment in full of all Sums Secured and the loan may
be assumad if:

i Lender recaives a comuista~ wriiten spplication from transferss to evsiyate the
crectworthinass of transfares as if &Gy loan were being made to the transteres bv Lander: =
(2} Lender approves the creditwirtiiass of the transferee in writing; =}

) transferee makes a ~ash downpaymient sufficient to meat Lendar's then current
uhdervriting standards;
i) an assumption fee, in an amount to be Zetsrminsd by Lender but not to excesd

1% of the balance of principal and interast due undsr e Seawred Notas at the time of sale
or transfer of the Property or of the interass in the Boricwar) is paid tc Lendor: and

60601.L

v} the transferes sxecutes an assumption agresmeni rnich is sstisfsotory to Lender.

The loan may be assumed under its then existing tarme snd conditions with one
exception; the Lifetine Rawc Cap may be changed The Lifetime Rate Czo shall be changad to
#n imerest rata which is the sum of the interest rate in effect on ‘he data of a sals or
transfer of the Property or beneficist interast in Borrower plus 5 porcunizge points, if that
sum exceeds the Lifstime Rate Csp stated in the Sscurad fiotes.

27.  RIGHTE OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called s "Breach of Duty" if (i) | do not pay the full amount of esch txonthly
paymert on tha date it is due; or {i) | fail to perform any of my promises or agrsements
under the Note cr this Security Instrument; or (il any statemant \xsds in my applicstion for
this loan was maturially false or misleading or if any statement in my spplication for this fomn
wss materially false or misleading by resson of my omission of certain facts; or {iv) | have
msde any other statement to Lender in connection with this loan that is materially false or
misleading If thera is 8 Breach of Duty by me, Lender mgy demand an immediate payment of
all sums secured

SDOORL. (CANZ.25/1-85) ADEN MORTGAGE-ADJUSTAGLE i
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If there is a Breach of Duty by me. the Lender may tax* action to have the Property
sold under sny aspplicable Fodersl Law, ruls or regulation and, whore Fadsral Law is not
spplicable, under the law of the state where the Proparty is located, which will be called tha
“Applicsdle Law”

Lender does not hava to give m% notice of a Breach of Outy unless notice is required
by Appiicable Law. if Lender does not make a demand for full payment upon a Bresch of
Duty. Lender may make a demand for full paymeant upon any other Braach of Duty.

if thers is a Breach of Duty, Lender may also take action to have & receiver sppointed
under the Applicable Law to collect rents from any tenants on the Propeity and to manage
the Properiy. The action to appeint a receiver may ba tiken without prior notice to me and
ragsrdiass «7 the valus of the Proparty.

The sala of the Property msy be postponad by or at the diraction of Lender except
as limited or prihilited by the Applicable Lew. f the Propeity is scid under the Applicabia
Law, | agrse that 't may be sold in ons parcel | also agree that Lendar may ada to the
amount that | owe to Lzunder all tegal fees, costs. aliowances, and dishursements incurred as a
result of the action 10 _<sii the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will gpply the procesds from tha sele of the Property in the foilowing order:
A) to 53 faes, axpensss and costs nrurred in connection with tha sals. including trustees’ and
stiornays’ faes, if sny; B) to &' Sums Szcured by this Security Instrument; end (C] any excess
to tha Person or Fersons legally entitied to it

28. LENDER'S OBLIGATION TO DISCrARGE 1S SECURITY INSTRUMENT

When Lender has been paid all of the amoums_secured by this Security nstrumant
Lender shall rslaase of cencel . Sscurity Instrument 'wvithout charge to me excspt that | will
pay sny recordation casts.

25. STATEMENT CFf OBLIGATION
To the extant allowad by law, | will give Lander a faa for fumishing any statement of
chligation with respact to this Security instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestezd exemption in the Property is waived

THIS SPACE INTENTICRALLY LEFT BLANK.

SDOOAM {34.0%.38/1-88) AOQRD . MORTGAGE-ADJUSTABLE i
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i QUICK QUAL!FYING LOAN PROGRAM

| have qualified for this loan by making statamants of fact which were relisd upon by
Lender to approv. the loan rapidly. This loan is callad a “Quick Qualifying Loan" | nave stated
and | confirm that (A} | do not hava any other Quick Qualifying Loans with Lender, B) | have
agrasd to not further encumber tha Property and do not intend to further encumber the
Property for at ieast six months after the date of the Secwred Notes and this Security
‘nstrument. and (C) If t am purchasing the Property, all of the tarms of tha purchase

sgreement submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the statoments of fact that | have mads are materially falss cr misleading, |
will be in default uncer the Serured Notes and this Security instrumyent If | am in such
default, Lendar may, at its option, increase the interest rate and margin subject o the Lifetire
Rate Csp stzod in the Securad Notes.

32 OWNEAR TCUPANCY

Lendar hius rolied upon staternants of fact which | have mads to qualify for this loan |
have stated and coriirm that (A} the Property is my personal and primary residsnce; B) | will
occupy the Property rotdater than 30 days eftsr this Security Instrument is recorded; and (C)

I will use the Property #s.my residence for at least 12 months from tha date this Sacurity
instrument is recorded

If sny of the statements ot fact that | have made are materisily false cr misleading, |
will be in default under the Secwsd Notes and this Security lnstrument If | sm in such
defsult, Lender may, at its option, incresze the interest rats and margin. subject to the Lifatime
Rate Cap statad in the Sascured Notes

GOBOTLLS
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. Gd02084763
fiY SIGNING BELOW, | accept and agree tc tiw promises and agreemsnts c

Sscurity instrument and in any rider(s) signed by me and recorded in propor offitia) rscords.
1

ontzinad in thiz

(PLEASE SIGM YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

i ,
, "3/&— ,
:’/

(Seal)
) . . 4
5b O\Qf,'i:roxp;p-“lﬁ . (Seal
SUJA RATHAPPILLIIL
P {Seal}
4
). (Seal) ;}
=3
S
e
-
[/ {Seal)
iSeal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDO0ZPT (04.03.3811-38) AORY

MONTGAGE-ADJUSTABLE
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‘4." £easy 87-4-'*—(—9‘- d hu'an Public in gnd fur said County and State, do hereby certify that
"Dc)-") VI [d 1 fu It d Wy vily 1 128 4 :ﬁ-( personally known o me te he
* the samce er:.u s) ,'ms nume(s) Ov‘k_n bscribed ta the f)rqzumq imstrumen .sppmrc«‘ hefore me taos dav
in person and acknowledged tiat T signed and delivered the said instrument as £ koo, irecand voduntany ad,
i for the purposes and therein set forth.
Givean under my hand and official seal, this

day of QJ* 9.
My commission expires:

AN Nmar\ !:c
’)FTIGUAL AL

Linda € Lopes

Natary Bubiig, 8tate of lllincis
My Commign:a Exmnes 12/2/88

LIV V VIV VYR,

-_...__

R

HOGOTLLE

SNARY
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 4002884763

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINQIS = = = = = =  DESCRIBED AS FOLLOWS:

STREET ADDRESS: £332 W. BROUMMEL
CITY: SKOKIE COUNTY: COoOX
TAX NUMBER: 10-28-121:128-0000 —

LEGAL DESCRIPTION:

LOT 13 (EXCEPT THE WEST 10 FELT THRRECF) AND THE WEST 20 FEET OF LOT 14 IN BLOCK 1 IN
METROPOLITAN'S LARAMIE NILES CZMNi&3 ROAD GARDRNS, BEING A SUBDIVISION CF IOTS 1 TO 6 OF
HUXHOLD'S ADDITION TO NILES CENTEZ, BEING » SUBDIVISION OF THAT PART OF THE SOUTH EAST
1/4 OF THE NORTHWEST 1/4 QF SECT1ON 28, TOWNSHIP 41 NORTKE, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, FLLINOIS




UNOFFICIAL COPY




