“?i“ TICM-3014-C-1 34 Fna , Gf 3
e mn L INOFFICIAL GlalPetom it
TR FNAL DOCUMENTE NS 2200 {oak Lounty Rororder 45,53

JOLASALE AVE SUTTE 1000
SRRNEAPOLS A¥ 55402

Prepared by:
NORNEST MORTGAGS, INC.

e il | NG T

SAEDY EORTEITH
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MORTGAGE

THIS MORTGAGE ("Security lostoment”) is givenop  SEPTEMBER 15, 1957 - The mortgagor is
MICHAEL J BEHOF, A MARRIZD FERSQP A.D ANDREN C. BEEOF JR., A SINGLE PER3ON

{"Bomrowes™). This Security Instrument is givento  RORWES™. % , INC,

which s otganized and existing under the laws of TRR STATE OF 7alJFURNIA . &3 whose
address is P.O. BOX 5137, DR3 XOINES, XA 503065137

("Lrutit"). Borrower owes Lender the principal sum of
SEVENTY THREE TEOUSAND SIX EUNDRED AND 00/100

vollars (U.S, $¥¢20973,600.00 )

This debn is evidenced by Bomower's note dated the same date as this Security Instment ("Note"), which provides for
monthly payments, with the fall debn, if not paid exsfier, dus and payable on OCTOBRE: V2, 2027
This Secority tnstrumen: secores 20 Lender: () the sepayment of the debt evidenced by the Nusz, v*nhmﬂ!&.mdzﬁmwﬂs.
extensions and modificaions of the Notz; (b) the paymem of all other sums, with interest, o Jvzaced under paragraph 7 to
protect the security of this Security Instrument; 2ad {c} the performance of Borrower’s covenanis a3d agreements under this
Secutity Instrument and the Nate. For this purpose, Borrower does bereby mortgage, grant and sonvey 1% Lender the following
described property located in COOK County, Winois:
SEE ATTACHED LYGAL DESCRIFTION
PIR$ 13-23-121-008

SAS-A DIVISION OF INTEALUUNIY JryS 36 776

#SXE ADJDHTAELE RATE RIDER THIS IS A PURCEASE MONEY SECURITY INSTRUMEST,

TAX STATENENTS SHOULD BF SFNT TO: NORMEST KORTGAGE INC., P.0. BOX 5137, DEC MOINRS, IA
5¢3065137

Pacel ID 4 13-23-131-008 ‘
whick hae the addrecc of 3737 KORTH RIDGEWAY, CHICAGD {Steet, Oyl
Niinois 60647 [Zip Code} {"Propesty Address™);

UATFORM
MSTAUMENT Form 3014 9/00

Pentics VAL MORYGAGE FOWMS - (SOXN521- 7183
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TOGETHER WITH all the mmprovements now or o the property, and alf easenents, appurtenances, ad
fixtures now or bereafter a part of the propeny. AU replacemems 2nd additions shall also be covered by this Security
Instroment. All of the foregoing is refetved to in this Sccarity Instrument 2s the “Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is anencumbered, except for encumbrances of revord. Borrower wamrants
and will defend generally the title to the Property against 2%l claims and denmands, sobjest to any encumbrances of record. }

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with timited !
variations by jurisdiction to constiute & uniform secority instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree a5 follows:

1. Payment of Printipal and Interest; Prepayment and Late Charges. Bosvower shall promply pay when due the
printipal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance. Subject to applicable Law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are doe under the Note, unti} the Noug is paid in full, a sum ("Funds™) for: {2) yearly taxes
and assesseaents which may attain priority over this Secwity fnsiyumens 5 a lien on the Property: (b} yearly lezsehold payments
or ground rexts oo the Propesty, if any; (c) yearly bazerd or property imsuance presiums; (d) yearfy flood insurance premiums,
if any; (e} yearly mr.1g g instvance preminms, if agy: and (fy any sums payable by Borrowez w0 Lender, in accontance with
the provisions of paragrsh 8, in lies of the paymens of mongage insorance premiums, These itzms are called *Escrow ftems.”
Lender may, at any G, ¢3%xct aud hiold Fonds in ap amount not to exceed the maximisn amoum a lender for a federaily
reixied mongage loan sy Jeovire for Borrower’s escrow accouns under the federal Real Enune Senlement Prooodunes Act of
1974 a5 amendad from tme to'tire, 12 U.5.C. Section 2601 & seg. {("RESPA”), unless another law that applies to the Funds
scts 2 lesser amonmt. Hf so, Lendir 72y, & any time, collect and hold Funds in an amount not (o exceed the lesser amomms.
Lender may cstimate the amonnt of F.uds due on the basis of curen data and reasonable estimates of expenditures of futnre
Escrow ltemns or otherwise in accordanoe 7/ anplicable law.

The Funds stoff be held in an mstwriton whose deposits are fnsured by a federa) agency, instrumemality, ot emity
(including Lender, if Leader is such an institntic o) o in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower 1or 2o\ding and applying the Funds, amually analyzing the escrow accout, of
verifying the Escrow ltems, unless Lender pays Bortue & interest ou the Funds and applicable law permits Lender to make soch
a charge. However, Lender may require Bomrower (o pay < aetime charge for 2n independent rezl estate tax reporting sesvice
used by Lender in comuection with this foan, unless appliclic law provides otherwise. Unless an agreement is made or
apphicable taw requires interest to be paid, Lender shall not be vegrited to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, howevez, that irterest <11 be paid on the Fonds. Lender shall give to Borrower,
withowut charge, an aonual accouming of the Funds, showing credit: 7«? dedits o the Funds and the purpose for which each
dedit to the Funds was made. The Furds are pledged as additional securdy e, all sums secured by this Security Insrument.

I the Funds held by Lender exceed the amnonnts permitted 10 be held b =7plicable faw, Lender shali account to Borrower
for the excess Funds ts accordance with the requiremescs of applicable law. I ¢ amonnt of the Funds held by Lender 2t any
time is not sufficient to pay the Escrow Rems when due, Lender may so notify Burmowsr in writing, 2nd, in such case Borrower
shall pav 1o Lender the amoum necessary to make up the deficiency. Bomrower shafl v ke up the deficiency in 0o more than
twelve momhiy payments, a8 Lender’s sole discrezion.

Upon paymem i full of all sume secmred by this Secority Instrument, Lender shall prompdly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propesty, Lender, prior to the acquisition or sale
of the Property, shafl apply any Funds beld by Lender at e time of acquisition or sale s 2 credit against the sums secured by
this Security tostronent.

3. Application of Payments. Unless applicable law provides otherwise, alf payments received by Lepiier vnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due umder the Note; seoond, to 2mounts payabli upder parapraph 2;
thind, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Churges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attritatable to the Property
which oy attaip ptiority over this Secority Instrument, and leasehold payments or gronnd rents, if any. Bormmower shall pay
these obligations in the mammer provided in paragraph 2, or if not paid in tun manner, Borrower shail pay them on fime directly
10 (he person owed paymenl. Borrower shall promptly furnish to Lender alf potices of amouns to be paid under this paragraph.
If Basrowey makes these payments divectly, Berrower shall promptly furnich to Lender receipts evidencing the pavments.

Borrower shall promptly dischargs any ien which has priority over this Security lasinnnent unless Barrower: (a) agrees in
writing to the payment of the obligation secared by the 1itn; in 3 manner acceptable to Lender; (b) contests in good f2ith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s apinion operate to prevemt the
; enforcement of the fien; or (¢} secures from the holder of the lien 2n 2greement satisfactory to Lender subordinating the lien to
‘ this Security Instramens. If Lender determines that zny part of the Property is subject to a lien which may attain priority @
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this Security Instrament, Lender my give Borrower a notice idemtifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sorrower shall keep the improvements now existing or hereafter erectad on the
mmmmwmmwmmm'mm'mmmm,m
floods ar fooding, for which Lender requires insurance. This insurance shall be: maittained i the zmoums and for the periods
Mmmmmmmmmmumwmmmmwmw
which shall sot be unreasonzbly withbeld. If Borrower fails 1o maintzin coverage described above, Lender may, & Lendes's
option, obtain covezage W protest Lender’s sights in the Propexty in acoordance with paragraph 7.

mmmmmm&wummmmwm:mmmm Lender
shall have the right to hold the policies aud renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiups and renewal potices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if oot made prooptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty dammged, if the restoration or repair is coonontically feasidle and Lender's security is not lessened. If the restoration of
repair is not economics”y feasible or Leader's secarity would be lessened, the insisance proceeds shall be applisd to the sums
secured by this Secuay mstroment, whether o1 oot then die, with any excess paid to Borrower. If Borrower abandons the
Property, or does niot answr within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender roay collect e inmizzne proceeds. Lender may ase e proceeds to repair or restore the Property or to pay sums
weaured by this Secarity Instomera, whether or not then due. The 30-day period will begin shen the notice is given.

Unless Lender and Borrowsy Gherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the doe dare of the monthly payments refesred to fn paragraphs | and 2 or change the amount of the paymenss. If under
paragraph 21 the Propeny is acquitas by Lender, Bomower's sight (o any insurance policies and proceeds resulting from
amage o the Propexty prior 1o the acquisiiter, <ill pass to Lender to the extent of the sums secured by this Security Instrument
imeediztely prior ¢o the acquisition.

&. Occupaicy, Preservation, Maintemanee v Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall oecupy, establish, and use the Properiy s Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall contioue to occupy the "riperty as Boyrower’s principal residence for 21 least one year afies
the date of occupancy, onless Lender otherwise agrees in writing which consent shall not be tnreasonably withheld, or unless
extermating circumstances exist which are beyond Borrower’; coutrol. Borrower shall not destroy, damage or impair the
Property, afiow the Property to dateriorate, ar commit wase an fue Property. Borower shall be in default if any forfeitare
action or proceeding, whether civil or cyimizal, is begun that in Len? s’ good faith judgment conld result in forfeiture of G
Property or otherwise materially irapair the lizn created by this Security fuspoment or Lender's security interest. Borrower iy
cure such a defanlt and reinezte, 23 provided in paragraph 18, by causing 2 a.4ion or proceeding o be dismissed with 3 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Bosuwer's interest in the Property or other muterial
impairment of the lien created by this Security Instroment or Lender’s security (atercst. Bomrower shall also be in default if
Borrowez, daring the loan application process, gave materialfy fafse oF inaccurate info.rsiion or statements to Lender {or failed
10 provide Lender with any material information) in connection with the foan evidenceo v dir Note, including, but not Simited
1o, representations concerning Borrower”s oocupancy of the Property as 2 principal residente, i tais Security Instrumest ison &
keaschold, Borcower shall comply with afl the provisions of the lease. If Borrower acquires fue title to the Property, the
leasehold and the fee title shall not merge ualess Lender agroes to the merger in writing.

7. Protection of Lendex’s Rights in the Property. if Borrower fails to perform the covenants 204 4 crments contained in
this Security Instrumesnt, or there is a legal procesding th may significamly affect Lender's rights in ¢ Yroperty (such as 2
prooeeding i bankruptey, probate, for cendemnation or forfeiture o 10 enforoe laws or regulations), then Lender may do and
pay for whatever is neoessary 1o protect the value of the Propesty and Leader’s sights in the Property. Lend ', actions may
bwdode paying apy sums secured by a lien which hes priority over this Secority Instrument, appessing in oourt, paying
rezsonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action urder this paragraph
7, Lender does niot bave to do so.

Any amoumts disbursed by Lender under ihis paragraph 7 shall become additional detn of Borrower secured by this
Security Insttument. Unless Bormower and Lender agree to other terms of payment, these amounts shall dear interest from the
date of dishursemen 2t the Note zate and shal} be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortgage [nsurance. If Lender required mortgage insusanoe as a condition of maling the loan secured by this Security
tostramment, Borrower shall pay the premiums required o maintzin the mortgage insurance in effecs. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums reguired to
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obin coveage ity et e skl ol in b L bRty eqivatent 0 e
¢ost to Botrower of the monpage inswanee previously in effect, &om an alternate tortgage insurer approved by Lender. B
sehstantizlly equivalent mongage fesurance coverage is 00t available, Bosvower shall pay to Lender each month 2 sum equat to
one-fwelfth of the yearly mortgage insuormee preminm being paid by Borrower when the insurance coverage lapsed or ceasedt to
be in effect. Lender will acoept, use and retain these payments as a loss reserve in lica of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgzge msuranos coverage (in the amotmt and for the period
that Lender recuizes) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shafl pay
the presuiures required o maintain morigage insurance in effest, or to provide a loss reserve, until the requirement for mongage
frsurance £uds in accondance with any writien sgreemen between Borrower and Lender or applicsble faw.

9. fnspection. Leader or s agent nuy muke reasotable eotries upon aud inspections of e Propesty. Lender shall give
Borrower notice at the time of or prior to a0 inspertion specifying reasonable camse for the inspection.

10. Condemmation. The proceeds of any award or clzim for damages, divect o1 consequential, in connection with any
conderunation or orher taking of any pant of the Property, or for conveyatoe in lien of condernation, are hereby assignad and
shall be paid to Lender.

in the event of 2 tota) taking of the Property, the proceeds shall be applied to the sums socured by this Security Instramest,
wiether or nof then due, with a0y excess paid to Bomower. In the event of a partial taking of the Propenty im which the fir
marker value of e Porpeny inrnediately before the taking is equal to or greater thas the amoust of the sums secured by this
Security Instrament immediuily before the taking, unless Bosrower and Lender otherwise agres in writing, the sums secured by
this Secarity Instrament shad Fe reduced by the amoumt of the procesds multiplied by the following fraction: (3) the total
amount of the sums secured buoedizely befone the taking, divided by () the fair market value of the Property immediately
before the wiking. Any balance shali O puid to Borrower. In the event of 2 partial taking of the Property in which the fair
rearket value of the Propesty immediatet; nefore the taking is less than the amone of the sums secured immediately before the
waking. unless Borrower and Lender othe = ise agree in writing or unless applicable law otherwise provides, 1be prooeeds shall
be applied to the surs secured by this Secursty 9 3trment whether or oot the sums are then due.

if the Propesty is ahandoned by Barrower, o if, after notice by Lender to Borrower that the copdemmnor offers to make an
award or sentle & claim for damages, Borrower fai's to respond 1o Lender within 30 days afier the date the notice is given,
Lender is anthorized to collect and apply the proceeds, 22w option, cither (o restoration or repair of the Property or to the sums
secured by this Security Instroment, whether or oot then dar.

Unless Lender and Borrower otherwise agree in wrir, -y application of proceeds o principal shall not extend or
postpone the due date of the monthly paymess referved o in paragrgic 1 and 2 oy change the amow of such payments.

13. Borrower Not Relexsed; Farbearance By Eender Not 3 Waicer, Extension of the time for payment or modification
of amortization of the sums saarred by this Secarity Instrument granted by, Lender 10 any successor in intesest of Borrower shall
nat operale to selease the tiability of the original Borrawer or Borrower's Snurossors tn interest. Lender shall not be required to
commence proceedings againgt any successor it intevest or refusse to extend e So7 payment or otheswise modify amortization
of the simes secored by this Secority lnstumens by reason of any demend e by the origina! Borrower or Borrower's
sucoessors in interest. Agy forbearance by Lender in exercising any right or remedy oall not be 2 waiver of or preciode the
exercise of agy right or remedy.

12. Saccessors and Assigns Bound; Joint sod Several Liability; Co-signevs. ‘it covenants and agreements of this
Sceurity fostrument shall bind and bepefis the successors and assigns of Lender and Borower, subject 10 the provisions of
paragraph 17, Bomower's covenants and agreements sholl be joint and sevesal. Any Borrowix ¢ho co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Secuxity nstrament only 10 mosty2.e, grant and convey that
Borrower's interest in the Property under the terms of this Security bnstrument; (b) is not persozzlly ob'igat d to pay the sums
secured by this Security fnstroment; and (c) agrees tha Lender and avy othey Borrowes may agree 1o extens, aviify, fotbesr or
mzke any accommodations with regandt to the terms of this Secarity Instrment or the Note withont thas Berrowe? e consem.

13. Loan Charyes. I the foan secared by this Security Instrument is subject to 2 law which sets raxitmum: 1o charges,
and that law is finally interpreted so that the interes o7 other loan charges coflected or to be colienied in conpection with the
loan exceed the permiteed limits, then: (3) sy such fosn charge shali be reduced by the amoumt necessary to reduce the charge
to the permitied fimis; and (b) any smms already collested from Bomrower which exceeded permitted timits will be refunded to
Borrower, Lender may choose to make this refimd by cedncing the principal owed under the Note or by making a direct
pavmeny to Borrower. If 2 refund seduces principal, the reduction will be treated a8 2 partial prepeymenm without any
prepayment charge undey the Note,

14. Notices. Any notice to Bomrower provided for in this Security Iostrument shall be given by delivering it or by mailing
it by forst class mail wmless applicable law requites wse of another method. The notice shalt be disected to the Property Address
or any other address Borrower designates by notice ¢o Lender. Any sotice to Lander shall be given by first clasy mail to
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15. Govaning Law; Severabifity. This Secority Instrumnent shalf be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha any provision or clause of this Security Instrument of the Note
conlicts with applicable Iaw, such conflics shal) not affecs other pravisions of this Secarity Instrument or the Note which canbe
given effect withont the conflicting provision, To this ead the provisions of this Secority fustrument and the Note are declaved
1o be severable.

16. Borrowes"s Copy. Borrower shall be given one conformed copy of the Note and of ihis Security Instrument.

17. Transter of the Froperty or # Beneficia) Intevest {n Borrower. i all or any pant of the Propenty or any imerest in it
ismiﬁurmfm:d(arifabmzﬁdﬂmmmhsﬁémmmmakmanamﬂm}m
Lmda‘sp:immmm,mmy,uksapﬁm,mquﬁaﬁmdiammminﬁﬂicfdkmmwm
Scrurity lastrumenz. However, this option shall oot be exercised by Lender if exercise is prohibited by fedesal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender sholt give Borrower aotice of azzeleration. The sotice shall provide a perind of nor
mmmwmmmmmam«mmwm&mmmmmmwm
Smsﬂyinsmm.ﬁsxm%swwmmmmhrmhapimhnofmkm.mmmmmmﬁm
permited by this Secouty Lictrument without farther aatice or demind on Borrower.

18. Borrower’s Righ* iy Refnstate. If Borrower meets cestain conditions, Sorrower shall have the right to bave
euforoement of this Security lyriment discostinned 2 sy time prior to the exliey of: {a) 5 days {or such other period a5
spplicable faw may specify for irluntemen) before sale of tie Property pursuam 10 any power of sale costzinad i this
mmww}mazaj&mmmmm.moseoandiﬁonsm:hmnormwm(z)pays
Lender all sums whick then would be Cur. vnder this Secarity Instoument and the Note as if po acceferation bad cccurred: (b
cures any default of any other covenss o7 agrements; (¢} pays alf expenses incurred in enforring this Secarity knstrument,
including, but sot fimited 0, reasonable anoirsyy fees; and (d) tkes such action a5 Lender may reasomably requite to assure
m&:&mwmism:ymmm'sﬁ@mmmmm'swmwmmmmw
s Security Instrumen shall costinue unchange Upen reinstyiemen? by Borrower, this Secarity Instrument and the
wﬁmmmmm:mmaymwwuammmmm.Hm,@dgmwmm
uot 2pply in the <ase of acceleration under paragragh 17,

19. Sale of Note; Change of Loan Servicer. The Not: or » pastial imeress in the Note (together svith this Security
hmm)mhﬂdmmmﬁmmpﬁmmﬁmmhmmAsa!:maymﬂ:inzchangeinthemﬁzy{hwwn
u&’mmjmmmmmwmrm;w%mlnmunm‘m:rca!soanyacw
or more changes of the Loan Servicer mrelted 10 2 sale of the Note. If thae is 2 change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance with paragraph 14 above andi ar picadle Law. The notice will siate the mame and
as!dmsofﬂznmbdeﬁmmdMMmmemshmﬂdiﬂmmmﬁﬂmmMm
information required by applicable law.

20. Hazavdous Sohstances, Borrower shafl not csuse or permit the presence, e, Zisposal, storage, ot release of any
Hazmdous Sebstances on or in the Property. Borrowes shall eot do, nor allow anyaue @i to do, auything affecting the
Propery that is in violation of any Environmenta! Law. The preceding two sentences shali vt »gply to the presence, 0se, or
Starzge on the Property of smali quantities of Hazardous Substanoes that are generally recognized to be zppropriste to nomm!
residential uses and to saintenance of the Property.

Borrower stait promptly give Lender written notice of sy investigation, claim, denund, lawsuit o7 oiher action by 2ny
povernmentat or regaltory agency or privale panty ivolving the Property and any Hazardous Substance o7 2rotmnmental Law
ol which Borrower has actaal knowledge. If Borrower dearns, or is notified by any goverumensal or reguiatedy axthority, that
ay removal or other remediation of any Bazardous Sobstance affecting the Propenty is nectssary, Borrower shall proepnly take
all necessary remedial actions in acoordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ave those substances defined a5 toxic or hazardous substances by
Envirommental Law and the following substances: gasoline, keroseoe, other flammable or toxic petroleum produss, taxic
pesticides and herbirides, volatile solverts, matesials containing asbestos or formaldebyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ oaeans federal laws and laws of the jorisdiction where the Propenty is located that
relae 1o health, safety or environmens? protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as follows:
21. Accelerstion; Rermeiies, Lender shall give aotice to Borruwer grfor to acceleration following Borrower’s breach
dwmawh%&uﬁ;!&m@ﬂmmmmm 57 wnless
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msmuwmw&pﬁmﬁem&mkwmmm.wwmmm“mmm
{d) that failere to care the defaxt on or before the date specified i the Gotice mzy resall in acceleration of the sams
mw&&mmmmmmmmaum. The notice shall further
ummammmmmmm&mmmmmrmmu
son-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1T the default fs not cared on
or before the date specified in the motice, Lender, at its optios, may require knmediate peyment in foll of al} soms
mwwmmmmmmmrmmmmwm
mmmummmﬁmmwmmm&emmm&sm
21, inclding, but not timited to, reasonshle sitorneys® fees s costs of title evidence.
nmmmdmmmwmmmmmmmmm
withous charge to Bosrower. Borrowez shall pay any reconlation costs.
m.wmdmmmmmamﬁgmdmwmmmmm.

24. Riders to this Security Instrament. £f one or more riders are excouted by Borrower and recorded topether with this
Sm:ri:ymmmm,ﬁecwmaahgmofmmnhﬁdﬂm&mmmmmﬂmﬁmgwm
the covenants zud agreer.its of this Security Instrament zs if the rider(s) were a part of (his Security Instrument,

{Check applicable boxies)]

[x] Adjustable Rae Ricer Condominium Rider gl—@&mﬂy&é&r
Graduated Paymens Ridce Platned Unit Developmem Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ) Secomd Home Rider
£ 1vaA Rider Otie(s} fspecify}]
BY SIGNING RELOW, Borrower acoepts 2 uf agrees o the toyms and rajped i erupyy {ostroment zud

in any rider(s) executed by Bormower and recorded wiig i1,
Wimnesses:

{Sealy

~Borewes

Ll A" 2 {Seal)

ANTRE® . REKEOY OR. S Barrower

{Seab) Za {Seal)

STATE OF JLLIN . Countyss: { 4
M q«!b/w:gﬂé . a Notary Public in aud for said county, i szte do hereby cestify
tha MICHAXL J EXEOY, A PERSON AND ARDREW C. REROY JN.., A BIBGLR 772S0N

[OOWT [ﬂmmmmmmﬂ!c”MMS}
on, and acknowledped that

signed and delivered the said instrument 25 THRIR free
Given under oy hand and official seal, this 1578

~QFICIAL SEAL }
D!EDRE MATHEYS i
meoR s S gfilinet 3

RRTLE - AR

@ srtionn  mesas Fam2014 90
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LEGAL: THAT PART OF TEHE SOUTIH 20 FEET OF 10T 13 AND THE NORTH 9
FEET OF LOT 14 LYING NCRTHEAST OF A LINE DRAWN FROM A POINT
ON THE NORTHE LINE OF THE SOUTH 16 FEET OF LOT 14 AFORESAID
44 FEET EAST OF THE WEST LINE OF SAID LOT TO A POINT ON THE
WEST LINE OF LOT 13 AFORESAID 20 FEET NORTH OF THE
SOUTHWEST CORNER THEREQF IN BLOCK 12 IN MASON'S SUBDIVISION
OF THE EAST 1/2 OF THE NCRTHWEST 1/4 (EXCEPT RAILRCAD) IN
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TN e ] LRI UL

ADDRESS: 3727 N RIDGEWAY
CHICAGO, IL

PIN: 13-22-121-0G35-0000

AL Y1 1] T3
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ADJUSTABLE RATE RIDER
{ 1 YearTrexsmry Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is maje this 1578 day of SEXPTEMBER
1857 MEmmdmmmudmwmdmg@p!mm:Mmgzgc

Dcdoﬁmvmmnﬁhz'&nmymﬁoﬁhcmdmmbymcmmwe
“Bosrower™) &+ 57 oue Borrower's Adjustabie Rate Note (the “Nate®) 0 RORNEST MORTGAGE, IET.

(the “Lender) of the s7on dare and covesing the Propenty described in the Sexurity fnstrument and
located 21:3727 RORTP ZOGEXAY, CEICAGO, IT. 60647

[Propery Addrrss}
THE NOYTE CONTAINS PRUVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MC.5Y PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THS SCRROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the corecants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree £s Zoilows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGC S

The Note provides for an initial interest ricof  6.875 %. The Note provides for
changes in the interest rate and the monmhly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clange Dates

The interest rate | will pay may change an the first day of OCTOBER 1958 .
ant on that &5y cvery 3.2 MONTES theseafier. Each date on which ay atwrest rale could
change is called a "Change Date.”

(B) The Index

Beginning with the £xst Change Date, my inferest vate will be based on an Index. The "Inocx” - the

weekly average yield on United Simtes Treasury secorities affjosted to 2 constant mamrity of 1 yewr(s), a8
MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 -Singla Family- Fannke Mas/Fraddie Mac Uniform instrument

Q- a2z (5705) wmre 3111y 313785

>

o7 & ‘.'l.lll
VMP MORTGAGE FORMS 800}521- 7281

R vy 1} X1
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wzvﬁlﬂhbyﬂzmm&ad.mmmhﬂnﬁmmﬁcao{wm#ﬂzﬁ
before cach Change Date is called the "Currettt Index *

If the Index is no Jonger available, the Note Holder will choose 2 new Index which is based vpon
comparable information. The Note Holder will give me notice of this choice,

{C) Calenlation of Chunges

Before each Change Bate, the Note Holder will calenlate my new interest rate by adding
THREE AED QE-QUARTER percentage point{s)
{ 3.250 %) to the Cumens Index. The Note Holder will then round the resalt of this
addition 1o the aziet ene-eighth of one peroentage point (D.125%). Subject to the limits stated in Section
$(D) below, this rowrue! amoum will be my new iterest rate until the next Change Date,

Toe Note Bolder v:i%t then determine che zmonm of the monthly payment that would be sefficiens 1o
ropay the mpaid principat %t I am expected 1o owe 2t the Change Date in full on the Maturity Date a1 my
atw interest rate ip substantiall v <qual paymenis. The resuls of this calculation will be the new amount of

m%m%ﬁ%\’wﬁﬁ
The intevest raie ¥ am required to pay « the firg Change Date will oot be greater thas 8,875

% ar less thap 4,875 %. Thereafter, my interest rate will never be increased or
decrzased on any single Change Date by mare 02 THD percentage points
{ 2.000 %) from the rate of interest [ &=z been paying for the preceding twelve monhs. My
inaerest rate will pever be greater than 12,375 2.

(E) Effective Date of Changes

My new interest rate will become effective om each Clarge Date. | will pay the amount of my new
monthly payment beginang on the first monthly payment dai¢ afir the Change Date umil the zmount of
wy monthly payment changes again.

{F} Notice of

The Note Holder will deliver or mail to me 2 notice of a0y changes in 17 Swierest rate and the amount
of my monthly payment before the effective date of any change. The nuice will include information
requited by law to be given me and also the title and telephone number of a ge-con who will answer any
quastion I may have reganding the potice.

B. TRANSYER OF THE FROPERTY OR A RENEFICIAL INTEREST IN BORH OV ER
Uniform Covenant 17 of the Security fnstrument is amended 1o 7ead 23 follows:

Trasfer of the Property or » Beneficial Interest in Borsower, If all or any par of the #roerty or
2oy interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or tastord and
Borrower is nat a natwrzl person) withom Lender's prior written consent, Lender may, at its zpion,
require immediate payment in full of a1 sums secored by this Security fnstrament. However, this og tio
shall not be exercised by Lendey if exercise is prohibited by federad faw as of the date of this Secarily
instroment.

@Dazy 9705 mmsanwey  Paga2atd /7 3111 085

R~ 1 1) AT
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If Lender exercises the option to require immediate payment in full, Lender shail give Borrower
potice of acceferation. The notice shall provide a period of ot fess thas 30 days from e date the aotice is
delivered or mailed wifnin which Borrower most pay all sums secured by this Security Instrument. If
Borrower £ails 10 pay these summs prior to the expiration of this period, Lender may invoke any remedies
pernsirted by this Sequrity Instrommens withont farther potice or dermand on Borrower.

BY SIG:ING BELOW, Borrowey acoepts and agrees to the terms and covenants contained in this
Adjustable Rate Pider,

(Sea) .-;;Z“ (Seal)

3 Borowes MICHARL J “Borrower
* ”~”

fomower 5 ANDRT# & BKEOF Ji. & Bosrower

{Sealy - (Seal)

-Romower Horower

(Sealy (Seat)

Borrowsr Borrower

@D)8220 (3705) mars crtr0em Page 3ot 3 Yorm 3111 385
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14 EAMILY, RIDER

THIS 1-4 FAMILY RIDER is made this 25TR dzy of SEPTEMBIR 1997 .
and ts incorporated into wnd shall be deemed to emend 204 supplement the Mongage, Deoed of Trust or
Security Dred (the *Security Instrument®) of the same &zte given by the undersignod (the “Borrower”™) to
secure Borrowz:’s Note to RURMEST NORTGAGE, INC.

{the

“Lender™) of the same e and covering the Property described in the Security Instrament and loczted a1
3727 NORTH RIDGENAY . CHICAGO, IL 60547

{Propenty Addren)

14 FAMILY COVENANTS, In alirion to the covenanss and agreements made in the Secoity
Instrment, Borrower and Lender further covesr ond agree as follows:

A. ADDITIONAL PROPERTY SUBIECT T THE SECURITY INSTRUMENT. In addition w
the Propesty described in the Secwrity Instmmert. (e following itcms are added to the Propenty
description, and shall also constitme e Property coveied by the Scourity Instrament: building marerials,
sopliznces 208 goods of every natre whatsoever now or LienZfer located in, on, or used, or inended o
be used in connertion with the Property, inciuding, bt not im¥a® to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, 2ir ant ¥obz, fire prevemion 204 extinguishing
apparanis, security and 2008ss contro} apparats, plumbing, bath bs, wauy beaiers, waier closets, sinks,
ranges, Stoves, Tefrigeraiors, dishwashers, disposals, washers, dryers, awumgs, stonn windows, sorm
doars, screens, blinds, shades, curtains 2nd curtain rods, aached minors, cavasts, panelling and attached
fioor coverings now of hereafier attached to the Propesty, 2l of which, inc'udimg replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Secosity
Tnstroment, AHl of the faregoing togesher with the Property described in thie Secwity Instrament {or the
$easehold estate if the Secarity Insrument s on a teasehald) are referced o in this 1-4 Faiaily Rider and the

Security Instroment as the “Propesty.®
Pt
MULTISTATE 1- 4 FAMILY RIDER - Faunie StasFracdie Sibac Unifonn lnstranent u‘f’ /C
Page 1013 L 1
@570 (3705) VMP MORTGAGE FORMS - (80015217291 & Fore 3170 283
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
2 change in the vse of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ondinances, regulations and requirements of any
sovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ot Secuzity Instrument to be perfected against the Property withows Leader’s prior written

D. RENT 19)58 INSURANCE. Borrower shall maintain insoranoe against cent loss in addition o
the other hazards £ vhich msuranoe is required by Uniform Covenant §.

E. “BORROWIR'S RIGHT TO REINSTATE" DELETED. Uniform Covenan 18 is deleted.

F. BORROWER'S ZaCUPANCTY. Unless Lender and Borrower otharwise agree i writing, the
first sentence in Uniform Covenamt 6 concemning Borrower's occupancy of e Propenty is deiced. All
remaining covenants and agreemam's s#2 forth in Unifonn Covenan 6 shall remain in cffect.

G. ASSIGNMENT OF LEAZES, Upon Lender’s requess, Bosrower shalf assign to Lender alf leases
of the Property and all security deyosits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right ¢ ondify, extend or terminate the existing leases and to execute
pew leases, in Lender's sole discretion. 23 nsed fn this paragraph G, the word “lease” shall mean
*sublease” if the Security Instrument is on a e wid.

H. ASSIGNMENT OF RENTS; AFPOINIVZNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolately and unconditionally assigns <4 msfers 10 Lender ali the rents and revenues
{"Rems™) of e Property. regardiess of to whom s f.ents of the Property are payable. Bormower
austhorizes Lender or Lender’s agznts t0 coffect the Rents, and agrees dhat each tenant of the Propenty shall
pay the Rens 1o Lender or Lender’s agents, However, Borrowe: shall receive the Rents until (i) Lender
has given Bommower notice of defanit pursuznt (o prragraph 21 af L Seowrity Instrument and i) Lender
has given notice 1o the tenam(s) that the Rents are to be paid to Lender or ¥ gader’s agent. This assignment
of Rents constitates an absolute assignment and not an assigament for agcivtional seourity ondy.

If Lender gives notice of breach o Borrower: (i) all Rems received by Zorrower shall be held by
Borrower as trustee foy the benefit of Lender only, to be applied to the sy s=rured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Reuts 5f the Property; (ili)
Borrower agrees that each tenant of the Property shall pay all Rents dve and unpaio o Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable Iaw provides o bervise, all Rents
collected by Lender or Lender’s agents shall be applizd first to the costs of taking control of @7 managing
the Property and coflecting the Rems, including, but not fimited to, aftorocys’ fees, reeivnr’s fess,
promiums on receiver’s bonds, repair and roaimenance costs, insurance premiums, taxes, assesoments and
other charges on the Property, aod then to the sums secored by the Security lostrument; (v) Leader,
Lender's agents or my judicially appointed secsiver shall be tiable 1o acooun: for enly those Rents actually
received; and (vi) Lender shali be entitled w have a receiver appointed to take possession of and manage
#mmmnmmmﬁmmammmmmmmsmm

&7

inadequacy of ke Property as seourity. M
@570 9705 Paga20f3 3170 393
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[f&kmof&hmammwm&mﬁm&gwnmmfmdmmg&: ]
mmmﬁmnmgmnmmmmwmmmmwm
indebteduess of Bomower to Lender secured by the Security Instrument prrsuam to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
Mhammwmmmmynmmmmmmmmmm

Lendix, or Lender’s agents or a judicially appoimed receiver, shall not be requined to enter upon, take
mmlofmmhﬂhmcmwummaﬂug'vhgmg:cdddmnmﬂomwmﬂm,m.
or Lender’s ag.ams ar a judicially appointed receiver, may so at any time when a defanlt oocurs. Any
mﬁaﬁmdﬁagsﬁﬂ&mmw&mmﬁe&ﬂ!mhuﬁﬁcmmmwmﬁyaﬂm.
mmmc:&mamnwmmmmmmmby&cm
Instroment gre paid 12 122,

L AULY PROVISION. Borrower's defanlt or breach ander any note or agreement in
mmmmw;mmmammmmmmmmymmof
the remedies permitted by the Seo ity fnstrument.

BY SIGNING BELOW, Bomro ver iccepts and agrees 1o the terms and oontained fo this
1-4 Family Rider.
(Seal) ", {Seal)
ABarrower . Barrowes
{Seal) 4_/:’:4 < M A (Seal)
foowe  ANDYLY €. BEEOF¥ JR. ‘L Sorwwer
(Seal) A (Seah)
-Bommowet -Borrower
{Seal) == {Seal)
~Borrowe: -Barrower
@570 19705) Page 3013 Form 3170 3193
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