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ASSIGVMENT OF RENTS

THIS ASSIGKMENT OF RENTS {S DATED JLY 10, 1627, Setween Zygtryd Maks, whose address is 4500 S.
Yroy, Chicago, 1. 60632 (referred o below a8 “Grantor™); 774 COLE TAYLOR BANK, whose address is 5501
W. 79th Street, Burbank, & 60453 (referved o beiow a8 "Lenw ).

ASSIGNMENT. For valusbie considerstion, Granior assigns, 9w /> 8 cortinuing secisfly infereat in, snd
conveys fo Lender all of Grantor's rigit, tille, and interent in and {0 12 Senis fom the following described
Properly Iocated in Cook Counly, Stale of Binoia:

LOTS 11 AMD 12 IN STAFRORD AND TRANKLE'S BOULEVARD ACH”/ON TO CHICAGO, BEING A
RESUBDIVISION OF PART OF BLOCKS 2, 3 AND 4 N WESTERN AVENLE ROULEVARD ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH 12 OF THE WEST 1/2 OF THC WEST 1/2 OF THE NORTH
120 ACRES OF THE NORTHWESY 1/4 OF SECTION 6, TOWNSHEP 33 NORTI{, RANGE 14, EAST OF

m%mm:smnmm ﬁ%mm
MMMQhMﬁWMﬂw&MMML 6603, The Real

Pronesty tax identification aumber is 20-06-101-012, ~013.

NEFNIMONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawfid money of the Unlted States of America.

Assignment. The word “Assignment” means this Assignment of Remis between Gramor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.
Event of Detmit. The wards “Evens of Defauli” mean and include without imitation any of the Events of
Default s2t forth below in the section titled “Events of Default.”

Granfor. The word "Grantor™ means Zygind Maka

indebiednesas. The word “indebtedness” means all grincipal and interest payabie under the Nole and any
EMOunts expended or advanced by Lender to discharge abiigations of Grantor or expenses incurved by Lender
to enforce abligations of Grantor ynder this Ascignment, togethey with imerest on such amounts as peovided in
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this Assigranent. I ackition 10 the Note, the ward "indebiedness® inciudes alf obligations, debf® and katiites,
plus intarest thereon, of Grantor (0 Lender, or any ane or more Of them, as wedl 25 all ciaims by Lendex against
Grantor, or a7 one of more of them, whethes now existing or hereafier asising, whether related or unvalated 1o
the purpose of the Note, whether voluntary Cr atherwise, whether due of not due, absolute or contingert,
Squidated o unliquidated and whethey Grartor may be Hable individually or jointly with gthers, whether
obligated as guarantor or atheswise, and whethes secovesy upon such indebtedness may be or hareafler may
become barrad by any statute of Emitations, and whether suth indebtadness may be or hereghter may decome
. oherwise unetiorceable,
Lender. The word "Lenier™ means COLE TAYLOR BANK, i Sucoossons and assigns.

Note. The word “Note™ means the pramissary nate or credit agreement dated July 10, 1957, i he orighsd
mmamm&mnm.mmmmama
modifications ¢, refinancings of, consolidations of, ang substintions fiy he promissory note or agreement.
The interest rate o the Nota is 9.000%.

Tho wisd "Property” means ihe rea) property, and-all improvernents therson, described abave in
iy A Ml rea proper

Rast Property. mguni'aeamwmeanmm.mmmmmmm

Reisied Docurments. m&a'mmemmmmam
B T o e S, Jeamats and GCunarts, ehehes now & Nereahes
mmm%wf%m

fents. The word "Rents™ means all 19118, revenues, income, issues, profits and proceeds from the Property,
whether due now o Ixter, including wilheus lindtation aft Rents from ab) leases describad On any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYIENT OF THE INDEDTEDNESS AND (37) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEF, 7HE NOTE, THIS ASSIGNMENY, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND ACCEF7cYs ON THE RILLOWING TERMS:

PAYMENT AND PERFORMANCE. Excer as otherwise n this Assignment or a1ty Relategd Document,
Lander ol =t becana shall
MM%!B mes‘gwmday &si,«ngz‘?ﬂm due.gu mm

under Assigrrment.
Renis as provided below and 30 smmhmmmqm Grm%mh
% u%‘ B s e FETs Tl o T Lender & consent ta the e =1 iy

mwmmmmmmmm FENTS. With respect to the
mwwgmwtﬁ?%dwﬁmxw; Sens, encumbrances,
w%%wm%@mmpmmmmmmmmmnmmmm
mmm&mmwm&m«mmmmwmmmm
huﬂm%é%uggmmmﬂmmamaWsm
ISR e e M T
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e e e T
mmmmmmmeWMsmg%m

%mmmmmmmmwm_mnnm

i
of 2 tenices of il Smployees, @chKing el equipment, an0 of o
ContiTiing cos 370 expenses of maimaining the Property it roper fegair &G CONGLAT, dnd &so 15 ody &
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taxes, assossments and water ufifities, and the premitons on e and gther insurante effectod by Lender on

the Property
wmmw 4o any and &fl things to execute and with the laws of the of
mggmmmmmﬂgmgmmmmmm mma%

Lesge the . Lender may cent or iease the whole or any pant of the Property for such term or terms
mmmqummamW the

Agends. Lendes may such or as Lender may deem i ether in
;msmumﬁfama'sm rmﬁa&ag& mmmw%m

Qther Acts. Lender may do alt such other things and acts with respect (o the Property as Lender may deem

{ate and act ively and o and stext of and o have alff of
tamgw exciusively solely placa Granior 1] the powers
No Requirement 0 Ast Lender shall not rﬁuﬁmm any of acs or things, and the fact
mmwﬁmmmw& mu&mm%mg%ﬂmmmﬂg%do

any other speniic ot or thing.

TION OF REATS. A costs and incurred by Lender in connection with the shall be for
mmﬁwmméﬁmmm&smmm Lema.i;‘ggem
Mﬁggnngmm i wz‘gmwﬁm%m zmwgamyamnﬁmmwwﬁg
s ] msmm

Lender ’

order, sattiement or COMPromise ohe or (o this Asei ment,
EXPENDITURES BY LERDER. H Graror fafls to conply with » of this Assignment, o if any action or
smmwm&mwﬁ%mﬁ ,wgag?ams
may, tat shiall nce be 10, take any action thal Lender deems yaie. amount that Lender
in 0 doing will hear aﬂnmmhmmmem'ﬁ.e:@mumnym
gate wgw All such expenses, a1 Lendes's option, will a) he payable on demand, (D)
the mmmmmmummm%w-%mwg
{c) be treatxi ag & mmmgwﬁm& m;if"* his also
w%mmdg?emm mﬁmmwmﬁﬁm bm
mm mmdﬁmamwmmmmmaumﬁmmm

DEFAULT. Each of the foll at the option of Lender, shall constilute an event of default of
A owing, opt ("Event of Defau”)

Delwft on indebledness. Failure of Granior to make any payment when dug on the Infebtedness.
Compiliance Defaft. Faiure of Granor 1o with cther term, obligation, covenant or condition
e (e AT, e Kot on i arvy OF e Retatod Documents,

Fatse Stalements. warrany, representation or statement made or fumished to Lendey by or on behalf of
mmmw mﬁ@umﬁmwkmanﬁm@nmm

respet, ether now or at the time made or

o e Foh e o P a7
ggm m«%&m@wmm.mmmmmmm
Desth or bhwohvency. mmum«mwa%ﬁmswma%

business, ot Grantor, the
aﬂm%m of crexitors, any of creditor workout, or the cammencement of any progeading
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under ety Dankrugicy or insolvency laws by or against Grantor. ‘.
Foreciosure, Forlelre, eic. Commencement of faredionze of whether By judicial
S o e £ o DL g o S e i
%w&mamm 'umﬁmumm,m%mumu&aa

muwuh&m Grantor gives Lender written: notice of claim ang hanishes reserves
or & surey bond for d&nMﬁatg?a. such and

Evenis Allacling Guaranbor, of the precading events occurs with respect to any Guaramor of any of the

Indebtedness or any Guarantor or becomes incompetent, or revekes or disputes the validity of, or lshilty

m,my&n:gdmemm

Aderse Change. A materia adverse change occurs in Grantor's financial condition, o Lender befieves the

prospect of peyment or performance of the indebtedness is impairad.

fnsecinlly. Lender regsonably deems Reelf insecure.
RIGHTS AND REZ€ES ON DEFAILT. Upon the accurrence of any Even of Default and & any time thereafter,
Lendey may exertiye J7y Gne of more of the folicaing rights and remedies, in andzion I any oher rigts oF
femadies provided ty ‘ay.

Accelersts Indebas’ass. Lender shall have the right &t it option without notice o Grantor to deciare the
ontire mtom ;?ﬁgwdueandpawe.indm any prepayment penally which Grantor would be

Coliec] Rents. Lender shoit ! right, notice 10 Grantor, 10 ke PosIession Property
mM _t!a'gnerg,am 1uammﬂd&hm“ shail an %m
preoh i PR Rt L A g SR AR R e

8} as Gravors received in payment
& mm’%nmmemwa; it the same and collect the wwma
S sl e e ) T e b e
'g subparagraph either in persan, by agent, or .rugh a receiver.
T~ hwlglim Lmdad?&a&e&he@&ngg as mw«:«mm:
O D P e Pn s o e B O e e Do
o mmﬁammﬁm%mum ﬁmm The
% law s right to the

MESCELLANEOUS PROVISIONS. The foliowing miscaflanecs provisions are a part of this Assignment:
Amendments. This with Relaad entire
and sgreament of the as 1o the matiors set in this Assigrment. No alteration of or gmengment 10
Al
lﬁudgmuwdblfm%em:’ﬂm wriling and signed Dy the paty OF pahes sougn 1o be

No Modificalion. Granmor not agreernent with the holder of or

T 900106
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accep any future o mmwg%wm-gwmhhm%dm'.m

this i and
(1] of tha Property becomes vested in a person ather Gramor, tender, without notice
m% mﬁ Grantor's successors with reference o
wmmammm mmg‘smmmmmmwm

Time (s of the Eseence. Time (s of the essence in tha performance of this Assignment.

Walver of Heaviead Grantor hersby releases and waives all ¢ and banefits of the
homesiea! exemyon iaws of the Stats of {ifinois a8 to all indebtedness sacured by Assjgmmt.

Waivers snd Conlvr. Lawm“bedmadmmwww undaths&ssgmuu(w

is required.

GRANTOR ACKNOWLEDGES HAVING READ &1L THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND S
GRANTOR AGREES YO 1TS TERMS.

GRANTOR:
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Tyghryd Maks
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INDIVIDUAL ACKNOWLEDGMENT .

STATE OF I1lfnofs }
}es
COUNTY OF Cock }
On this day befare me, the wiiersigned Natary Public, personally sppeared 2ygiryd Maeka, 1o me inown 1 be the

individual described in and who exocuted the Astignment of Aents, and acknowledged that ha or she signad the
Assigrenent as his or hey free and voluntary act ard deed, for the uses and purposes therain mentioned.

Notary Putiic in and for S7 State
My commission expires 12/18/99
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