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* Sz 5 MORTGAGE 17

THIS MORTGACKC ) (“Seliflly Instromem®) is given on September 9, 1997,

The montgagor is David B. (Rustin and Mary Lee Spengler Austin , husband and wife
(Borrowes™). This Secorhty Iaswuawia. is given to

Mortgage Managers, Inc /which is orgmized amd existing under the laws of I1linois, and whose address
s

1025 West Everett Road, Lowar Tevel, Lake Forest, IL 60045 ("Lender”). Borrower owes
Lender the principal sum of Two Hundred Forty Seven Thousand Five Hundred ang no/100
Dollars (U1.S. $247,500.00).

This dett is evidenced by Borrower's note dated the .z date as this Security ostrument {"Note"}, which provides for
mghly payments, with the foll debe, if pot paid eafier, dor and payable os October 1, 2027, This Security
Instrument seczres 1o Lender: (a) the repayment of the debt ¢ ridenced by the Note, with interest, and all renewals, extensions
»d modifications of the Note; (b) the payment of all other sums, viith interest, advanced under paragraph 7 to protect the
secasity of this Security Instrumens; and (c) the perfonmance of Bumvaer's covenants and agreemenss under this Security
Instrument and the Note. Fmﬁsmmﬂmwudmhmbymt:age.mmmnwmmcfoumng
described property located in Cook County, Iinois:

SEE ATTACHED EEGAL DESCRIPTION RIDER
PIN.:

which has che address of 2830 North Sheffield, Unit €1, Chicago, Xllinois 60614
("Property Address™);

TOGETHER WITH all the improvements oow or brreafier evecid on the propery, and 2l casemenss,
appuriencnces, and fixtires sow or bereafier a part of the property.  All replacements and additions 4+t also be covered
by this Securify Instroment. AB of the foregoing is seferred to in this Secuvity Instrument 2 the *Propesi "

BORROWER COVENANTS MWEM@M&&:MWW@M&&%&M!O
mortgage, grat and convey the Property and thar the Propenty is nacacumbered, except for encumbrances of record.
&msmmmmm@mmmmmmmmmmmmﬁmmm
excumbrances of reoord
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olimited variations by jurisdiction to conslitnie 2 oniform serurity instrument covexing real propernty.

%‘;‘; UNIFORM OOVENANTS. Bomower and Lender covemant and agree as follows:
i 1. Payment of Principal snd Isterest; Poopeynent aad Late Charprs.  Borrower shall promptly pay whes due the
lmdemmmmmemmmm & lxe chages due under the Noze.
l 2. Funds for Taxes smd Eesurace,  Subject to applicable law or o a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, amil the Note is paid in full, a sum ("Funds®) for: (a) yearly
and assessments whith may attain priority over Gis Security Instrument &5 a ticn on the Propenty; (b) yearly feasehold
or ground rents on the Propenty, if any; {¢) yearly bazand or propenty insurance premiurns; (d) yearly flood insurance
Mm,ﬁm;(e}yﬁymw@mg@mﬁmy;mmmymwabh by Borrower to Lender, in
axordance with the provisions of paragraph 8, in fieo of the payment of mortgage insurance premivms. These items are
calied "Escrow Htems.” Lender may, 28 ny time, collect and Sold Fonds ip an amount 5ot to exceed the maximum amount
2 lender for a federally reluted momgage foan muay require for Borrower’s escrow acoount under the federal Real Esntne
Setifement  Procedures Act of 1974 as ameaded from time to time, 12 U.5.C.§ 2601 &1 seg. ("RESPA”), umiess another faw
that applies o the Fuo’s sers a lesser amount. If so, Lender may, a1 any time, collect 2nd kold Funds in an amount oot to
exceed the lesser amne». Lenfder may estimazte the amoumt of Funds due on the basis of cutrent dzma and reasonable
estizwies of expendimrer of future Escrow Litins of otherwise in accordance with applicable law,

‘The Fonds shaff be 2’4 in 2 institution whose deposits are insured by a federal ageacy. instromentality, or emy
(including Lender, if Lender e o:ch an instintion) oF in any Federal Home Loan Bank. lender shall apply the Funds to
pay the Escrow ltems. Lender uw=y 201 charge Borrower for holding and applying the Funds, zmially analyzipg the escrow
acoount, of verifying the Escrow Iexrs, 'mless Lender pays Borvower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lesier may require Borrower to pay a onc-time charge for an independent real estate tax
reporting service used by Lender in commecticyy with this loan, unless applicsble law provides otherwise. Unless an agreement
is made or applicable law requires interest ¢ be 7234, Lender shall not be required 1o pay Borrower amy interest or ¢amings
on the Funds. Borrowey and Lender may agree i\ wnting, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower, withom charge, an anmmi accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Fonds was made. The {wrde are pledged 25 additional security for Al sums secured by this
Security Instrument,

if the Funds beld by Lender exceed the amomms pemined 1o be held by applicable law, Lender shall account to
Borrower for the excess Fonds in acoordnee with the requirens.uns of applicable Jaw. If the amount of the Funds held by
Lender at any thme is oot sufficient 1o pay the Escrow liems wheo wun, Lender may so ootify Bortower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessaty to ou: up the deficiency. Borrower shall moke up the
deficizncy in 0o more than twelve monthly payments, at Lender’s sole doetion.

Upon payment in full of al] szms secured by this Secarity Instrume=:, Lender shall promptly refund o Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiticn or
sals of the Property, shall apply any Fonds held by Leader at the time of acqmeionn or sale as a credit against the sums
secured by this Security fostrument.

3. Application of Pyyments. Unless applicable Law provides otherwive, all gojurats received by Lender under
paragraphs 1 and 2 shafl be applied: fixst, to any prepayment charges due under the Note; smoud, 1o amounts payable under
paragraph 2; duird, {0 intexest du; fourth, o principsl due; and 1ast, to any ine charges due oricr the Note,

4. Chawges; Lieng, Borrower shall pay off taxes, assessments, charges, fines and foposities attribudable 0 the
Property which may attain priority over this Security Instrumen, and leasehold payments oF grouss #4s, if any. Borrower
sholi pay these obligations in the mamer provided in paragraph 2, or if oot paid in that manner, Borower shall pay them
on time directly fo the person owed payment. Borrower shall prompily fomish o Lender all notices of azvunts 0 be paid
under this paragraph. I Borvower makes these payments direcaly, Boprower shall promptly fumish to Lender receipts
evidencing the paymenis,

Borrower shall promptly discharge any lien which das priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuved by the lien in a manmer acceptable to Lender; (b) contests in good
faith the fien by, or defends 2gaing enforeement of the lien in, legal proceedings whith in the Lender's opinion operate to
prevent the enforcement of the Tien; or (c) sccures from the bolder of the lien an agrecment satisfaciory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that suy pant of the Property is subject 10 2 lien which
smisfy the lien or take ene or more of e actions set forth above within 10 days of the giving of notice.

S. Hazrd o Property Iogmance.  Borrower shall kecp the improvements pow existing or hereafter erected on the
Properry insuved against koss by fire, bazands included within the tenn “extended coverage™ and any other hazards, nchuding
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«  fioods or fQooding, for which Leqder) feiy ﬁPYmemmsmmm
qeriods that Lender roquires. The Hisurand i ihsprimce by Barrower subject 10 Lendes's
; which shall not be usreasonshly withhedd. I Borrower fails to maintain coverage described above, Lender may, 2t

s option, obtain coverage w prutect Lender’s rights in the Property in scoondfance with paragraph 7.

All inspranoe policies and reoewals shall be acceptible 1o Lender and chall include 3 standard morigage clause,

Render shall bave the tight t hold che policies and renewals. 1f Lender roquires, Bomowe shalt promptly give to Leader
Gﬂmpsofpddmmmmﬂmﬁm. In the event of loss, Borrower shall give prompt notice to the insursnce
ﬁmiaznd!mdmlmﬂwmzymbpmfoﬂmifnmmﬂcpmmpﬂybyﬁmwa.
&= Unfess Lender and Borrowes otberwise agree in writing, insurance proceeds shall be applied 0 restoration of sepais
Jof the Propetty damaged, H1he vestogmtion or repaty is economically €easible and Lender's security is not lessened. I the
restoration o7 repair is not economically feasible ar Lender's seruvity would be fessened, the insurance proceeds shall be
applied 1o the sums secured by this Seowity Instrument, whether or oot then due, with any excess paid 1o Bomower. If
Borrower abendons the Property, or docs oot answer within 30 days a notice from Lender that the insorance cagrier has
offered o seule a claim, then Lender may colieet the insorance procesds. Lender may use the proceeds to repair or mestore
the Propesty or o pay sums secared by this Security Instrument, whether or oot then due. The 30-day period wil! begin when
the notice is given.

Unless Lender ‘ao Borrower otherwise sgtee in writing, any application of proceeds to principal shall not extend
or posipone the due daze of the monthly payments referred 1o In paragraphs 1 and 2 or change the amouns of the payments.
if vnder paragrsph 21 the Popxty is acquired by Lender, Bomower’s right to any insorance policies and proceeds resslting
from damage to the Property 730" 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secusity
Instrumenr immediztely prior to (a0 2nquisition.

6. Occupancy, Preservation, s u'rmance 303 Piolection of the Propesty; Bosrowers Loan Apphication; Lessebolds,
Bomrower shall accupy, establish, and nwr Zic Property as Borrower’s principal residence within sixty days afier the execution
of this Secusity Instrument and sholl contiow: ¢ sccupy the Property 23 Borrower™s principal residence for at least ope year
after the date of occapancy, unless Lender omewise agrees in writing, which consem shall pot be gmseastmably withheld, or
unless exteruating circometances exist which are teyod Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to dewriorate, or cocran wasie on the Property. Borrower shall be in default if any forfeiture
action o7 proceeding, whether civil or criminal, is beguo @8 i Lender’s good fxith judgmem could result in forfeiture of
the Property or otherwise materially impeir the lien are=l by this Security Instumem or Lender’s sccurity fmterest.
Borrower may cure sach a defacht and reinsate, as provided in paagraph 18, by causing the action or procesding 0 be
distaissed with 2 nuling tha, in Lender’s good Gith determinaton, stetindes forfeiture of the Borrower's intevest in the
Property or other material fmpairment of the lien created by (s Secrior Instroment or Lender's security interest. Borrower
siall also be in default if Borrower, during the loan application procese, zxve materially false or inaccurate information or
satememts to Lender (or faited to provide Lendey with any marerial inforrsivn) io concection with the foan evidenced by
fhe Note, inchuling, but not limited to, representations ooneerning Borrowe 2 occupancy of the Propeny a5 a principal
residence,  If this Secusity Instrument is on a leasehold, Borrower shall oomply wnh afl the provisions of the lease. If
Borrower acquires fee title to the Property, the Jzasehiold and the fee title shall not im»rp - unlfess Lender agrees to the merger
in writing.

7.Protecticn of Eender’s Rights in the Propesty. HBorrower fails to perform the coverants and agreemems contained
in this Security fnstrument, or there is a legal proceeding that may significantly affect Lender’s ~ights in the Propenty (such
s 2 proceeding in baplkropiey, probate, for condemngtion o forfeiture o $o exforoe laws or regalations), then Lender may
4o and pay for whatever is paoessary @ protey the value of the Property and Lender™s rights inthe Poperly. Leader's actions
may include paying any suums secored by 2 Hen which has priority over this Security Instroment, appeariss in coust, paying
reasonzble attomneys” fies and emering on the Property to ke repairs. Although Lender may take »ohon under this
paragraph 7, Lender does oot bave © do 0.

Aoy amouuss dishursed by Lender under this paragraph 7 shall become additions) debt of Borrower scoured By this
Security Instromens.  Ucless Bonower and Lender agree to other terms of payowent, these amounts sholl bear interest from
the date of dishursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Bomrower requesting

A-;:é'.'.

s ] it

&. Mortpage Tasoranee, If Lender requirted morigage inswante a5 2 condition of muking the loan securcd by this
Security Tnstrument, Borrower shall pay the preminms siquived to maintzin the mortgage insurance in effect. i, for any
reason, the mottgage insurance coverage required by Lendér lapses or ceases 1o be in effeet, Botrower shall pay the premiums
required 0 obizin coverage substantisfly equivalent to the mortgage insurance previously in effect, at a cost snbstamtially
equivalent > the cost to Borower of the montgags insurance previonsly i effect, from an aliemaze monigage insurer
spproved by Lender. If substantially equivalent montgage tosurance coverage is not available, Borrower shall pay to Lender
each momh a sum equal 0 onedwelfih of the yearly montgage insurance premiums being paid by Borrower when the insurance
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- WWWMMEUM@FE@I’% i 2 2 loss reserve in Lieu of
¢ MOMZage insummce. Loss reserve payments may no longer be 2t the oplion of Lender, if mongage insurance
(m@mﬁ&&ﬁd%%mh)mwﬂmmwmﬁamm
?M!cMhmmmmmmmmmWMhﬁmmmmﬁk
w2 {oss veserve, antil the pequiveraent far montgage tasurance eade in acoonfanoe with 20y written agreement between Borower
imdlmdnmapp&iublehw.
b 9. Imspection.  Lender or ifs 2gent may make reasomable entries upon ond inspections of the Property. Lender shall
Ogi Borrower notice &t the time of or prior t an inspection specifying reasonable cawse for the inspection.

10. Condtreation. The procends of any award or claim for damages, direcz or consequential, in connection with any
Econemmation or other making of sy past of the Propesty, or for conveyanse in Yiew of condesmmation, are htsehy assigned
Jot shall be paid to Lender.

Ip the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
stument, whetber o7 not then doe, with sy exoess paid 1o Borrower, In the event of a partial taking of e Propenty in
which the fair marker valve of the Propesty immedixtely before the taking isequal to or greater than the amoumt of the swms
secured by this Security Fostrument immediztely before the taking, unless Borrower ad Lender otherwice agree in writing,
the sums secured by this Security fnstrument shafl be redaced by the smoum of the proceeds multiplied by the foliowing
fraczion: (a) the tomal wnoum of the sums seored fmmedistely before the taking, divided by (b) the fair market value of the
Property iramediztely befoe e Gking. Any balance shall be paid to Borrower. In the event of a partial mking of the
Propesty in which the fair wirket value of the Property immedistely before the taking is fess than the amount of the sums
secured immediaiely before ibr tiking, wiess Borrowey and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds 573 be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned oy Bomower, or if, after notice by Lender to Borrower that the condemnor offers to
mzke an awand or sentie @ claim for damager, Zomower fails to respond @ Lender within 30 days after the date the notice
is given, Lender is authorized 0 collect and 4pplv.*he proceeds, at its option, either to restoration or repair of the Property
ar to the sums secored by this Secority Bostromoms, whesher or not then due,

Unless Lender and Bomower ctherwise agiee in writing, any application of proceeds to principal shall oot extend
or pospone the due dare of the monthly payments refeaw] %5 in paragraphs § and 2 or change the amount of such paymens.

il. Borower Not Relrmod; Forbemance By ionlier Not a Waiver.  Extension of the time for pavment or
sadification of smortization of (e sums seeared by dhis Secraty Instrument granted by Lender to any suscessor in interest
of Borrower shall not opezate (o telease the liability of the mizina Borrower or Borrower's successors in imerest. Lender
shaf} not be required 10 convpeace proceedings against amy suiseor in interest or tefuse to exiend time for paywmert of
otherwise medify amortization of the sums secored by thiy Secority Inounem by reason of 2oy demand made by the original
Bomrower or Bosyowet's sncoessors in imterest.  Axy fosbearsnoe by Lerdrc i exercising any right or remedy shall not be a
waiver of or precluds the exervise of agy right or remedy.

12. Soocemons and Assigns Boond; Joint and Seversdt Libility; Co¢igers. The covenants and agreements of this
Security fnstrument shafl bind and beaefiy the successors and assigns of Lender a7 Rorrower, subject to the provisions of
paragzraph 17. Borrower’s covenams and agreements shall be joimt and several. Axy Torower who co-signs this Security
lnsnumem buz does not execue the Note: () is co-signing this Secuity Instrument only iv mongage. grant and convey that
Borrower's fmerest in the Propenty undex the terms of this Security Instroment; (b) is not jersonally obligated to pay the
sums secured by this Security fnstrumen; and (c) agrees that Lender and any other Borrower mray agree (o extend, modify,
forbear or make any accommodations with tegard to e torms of chis Security Instrument or o Note withowr tha
Borrower's consent.

13. Lo Charges.  §f the foan seoured by this Seourity Instroment is subjeet to 2 law which Sets maximum Joan
charges, and that law is fizally interpreted so that the interess or other loan charges collected or to be collecied in connaction
with the loan exceed the permitted limits, then: (a) any such Joan charge shalf be redoced by the amount necessary 1o redoce
the charge o the perminted fimit; and (b) any sums atready ooflected from Bowower which excesded permitted lismits will be
refunded to Bomrower, Lender may choose 10 make this wfomd Yy reducing the principal owed onder the Note or by making
8 direct payment to Bomrower. If 2 refund reduces principal, the reduction will be treated as a pantial prepayment withow
any prepayment charge under the Note.

1. Noticzs. Aoy ootice & Borrower provided for in this Secarity Instrument shall be given by delivering it or by
mailing # by first class mail unless applicable law requires wse of another method.  The aotice shall be directed 1o the
Property Address o7 any other address Bowower desigaates by notice to Lender. Any ootice to Lender shall be given by first
class mzil to Lender’s address stazed berein or xny other adfress Lender designaies by motice 1o Bomower. Any notice
provided for in this Security Instrument shall de deemed to have been given 10 Borrower or Lender when given as provided
i this paragraph.

Foem 2014 9990 (page 4 of § pages)
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. 15. Governing m%@%@%@@@ﬂy\@m law and the Law of the

o Jorisdiction in which the Propenty 15 located. In the event that any provision of clause of this Security Instrumens or the Note
€} conflicts with applicable Iaw, such coxflics shall not affecs ocher provisions of this Security Instrument or the Note whith can
?hegivmeﬁectwiﬂmmmﬂiﬁh:gpmvm To this end the provisions of this Security Instrument and the Note are
= declared (o be severable.
¢ 16. Borowez’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
c; 17. Franfer of the Propesty or & Beveficial Foterest in Bosrower. 1§ all or any pant of the Property or 2ny imterest
in it i5 sold or transferved (or if 2 beneficial imerest in Borrower is sold of transferred and Bosrower is not 2 patural person}
fwmmﬁmmmmmm.ammmmmhmmmmmw
=t dhis Security Insrument. However, this option shall oot be exercised by Lender if exervise is prohibited by faderal Law as of
3. the dae of this Security Insromen.

U Lender eaercises this option, Lender shall give Borrowes notice of accelesation. The nosice shal] provide 2 pesiod
of not fess than 30 days from the date the notice is delivered or mailed within which Borrowes soust pay alf sums secured by
shis Security Iostrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right & Reinstae, If Borrower meets certain conditions, Bomower shall have the right o have
enforcemen of this Soowity Instroment discontimued 2t zny time prior to the earlier of: () S days (or such other period as
applicable faw may specily for reinstatement} before sale of e Property pursnant o any power of sale contained in this
Security Instrumen; or (b ¢80y of a judgmen enforcing this Security Instrument. Those conditions are thar Borrower: (a
pays Lender all sums which c4rs <auld be due under this Secarity Instrument and the Note as if o acceleration occurred:
®) cures any defaplt of any (B covenanls or agreemenss; {c) pays all expenses incusred in enforcing this Security
Iostrument, including, bu ot fiwdir w0, reasomble attoroeys” fees; and (d) takes such action 25 Lender may reasonably
require to assure tha G lien of thic Corurity Incrument, Lender's rights in the Propesty and Bomrower's obligation 1o pay
the srms secored by this Secrity Instrurier: chall comtimie unchanged Upon reinstaremens by Bosrower, this Seruriy
Tostryment and the obligations secured herely shofl remain folly effective as i no acceleration had occurred.  However, this
right 1o reinstxe shall not apply in the case of woeeration under pamgmaph 172,

19. Sale of No; Chage of Loan Seyvicer. 1e Note or 2 partial interest in the Note {together with this Security
fostument) may be sold one or more times withowt rior aotice 10 Borrower. A sale may sesult in a change in the entity
{known as the "Loan Servicer”) that collects monthly payas cats due under the Note and this Security Instrument. There also
may he onz or more changes of the Loan Sexvicer unrelated 15 2 sale of the Note. If there is 2 change of che Loan Sepvicer,
Borrower wili be given writien notice of the change in accoriomer with paragreph 14 above and applicable faw. The notice
will stne the name and address of the new Loan Servicer and the ~itess to which payments should be made. The notice will
atso contain any other information required by applicable taw.

20. BazarGoazs Sobstances. Borvower shall not canse or permil € yesence, use, disposal, storage, o relzase of any
Hazardous Sobstances on or in the Property. Borrower shall oot do, nar <iow anyone else to do, anything affecting the
Property thal i in violxtion of any Envirommental Law. Thbe preceding two s¢senes shall not apply to the presemce, use,
or storage on the Propenty of small quaniities of Hazandous Substances that anc noveqally recognized to be appropriae to
normal residential uses and to maintenance of the Propenty.

Borrower shall prompely give Lender written aotice of any investigation, claim (‘=pmd, lawsait or other action by
xmy governmental oy regulatory agency o private party tovolving the Property and any Bazardons Substazce or Enviconmentat
Law of which Borrower hus actual knowledge. If Borrower learns, or i notified by any govenumer=!. or regulatory athority,
that 2oy removal or other remedistion of sy Harardone Schstimce affecting the Property it oroessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragsaph 20, "Hazardous Substances® are @rose substanoes defined 25 toxic ot vzndous substances
by Epvironmental Law and the foflowing substances: gasolite, kerosene, other flammable or toxic petrolena: products, toxic
pesticides and berbicides, vofatile solvents, materials contsining ashestos or formaldehyde, and radtoactive materials. As used
in this paragraph 20, "Eavircomental Law* means fodera] faws and Taws of the jurisdiction where the Propenty is focated that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS., Bormrower and Lender further covenant and agree s follows:

2. Accelesation; Reyonfies. Lender shall givenotice to Borower prioe to acceleration following Berrower's brexch
of any covenamt of agreement in this Security Instrument (but 0ot prior W accelerstion vnder paragraph 17 unless applicable
law provides otherwise). The potioe hall sperify: {2) the defanlt; () the action required t© cure the default: (c) a date, not
fess than 30 days from the date the motice is given to Bormowet, by which the default most be cured; and (d) that Gilure to
core the defanli op or before the daie spexifitd io tbe notice may resolt in acocleration of the sums secured by this Security
Instrument, foreclosute by judicial proceeding and sale of the Property. The potice shall further inform Borrowes of the riglt
10 reinsiate after acoeleration and (he right to assert in the foretiosure proceeding the non-existence of 2 defanlt or any other

.
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i t withow further

Sdewat and may forectose tis Seeurity Toctoens by judiclal proceeding. Lender sball be emtitled o collers all expenses
7inmnw hp@g&mm&mm 21, including, Yot ot limited 1o, ezsonzdble atroreys’ fees and

b 4 2. Release. ummmammmwmgmmmmmanrammmq
{itnstramem wﬁhm:dngzm&mom.mmmmymmm

iX] Adjustable Ratz Rider ] Condomininm Rides [ 114 Family Rider

{ } Graduzied Paymem Rider { ] Planned Unit Developmem Rider I J Biweekly Payment Rider
{ ]Balicon Rider { 1R brprovement Riger { 1Sccond Home Rider
[} Oher(s) {specify}

BY SIGNING Eﬁﬁw.ﬂmmwmnﬂmwmtmmdmmmmm in this Security
fosrament and in amy ridei(s} execteed by Borrower 2ud recorded with g

Winesses: -
- e Se21}
Pavid 8. Auetin Bortower
-yt v Df‘é , % iﬁt&i}
'y 1ee SpalerAustin’  Bomower
S84 ) :
{Seal)
-Borrower
SSr:
A _{Sealy
-Borrower
SsSf:
£Space Ncipw ThisLine Fox Actaowtulyomen) <
STATE OF BLINOIS, Cook County ss:
f._&_umw,lm Public in and for said county zad erare do hereby cenify
tha David B. Austin and Mary lee Spengler Austin « husband and wife,

personzlly known: 10 1me to be the same person(s) whase game(s) DAL, subscribed to the foregoing o rumen:,
appeared  before me dhis day tn person, and acknowledged that T hefigned and delivered the said instrumem as
p, (s TT Y free and voluntaty sct, for the uses and purposes therein st forth,

Given under my band and official seal, this 9 dzyaf_h.pi.. 19972
L. . - e e e o , ¢ AJ Oy |
My Comnission eI £ *OFFICIAL SEAL" §— rrwedasge om :
‘*MECHAELA.MCNAMAHM{
3 NOTARY PUBLIC, STATE OF ILUNQIS §
§ Y ConnsSONirs /20 §

Form 3014 950 (gage & of & pages)
Rocuoerw Express. Sac.
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LEGAL: PARCEL 1: UNIT 1C TOGETEER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENIS IN MAUDE PARK CONDCMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMERT NUMBER 96280005, IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PRRCEL 2: THE EXCLUSIVE RIGET TO USB PARKING SPACE P-9 AND
P-10 AND STORAGE LOCKER S-7, LIMITED COMMON ELEMENTS AS
DELINEATED ON TEE SURVEY ATTACHED T0 THE DECLARATION
AFORESATD RECORDED AS DOCUMENT NUMBER 96280005.

ADDRESS: 1830 N SHEFFIELD pNIT Cl
CHICTGO, IL 60614

AN LS JD v

PIN: 14-32-216-057-000C
PIN: 14~32-416~058-0000
PIN: 14-32-416~03°-1000
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ABLE RATE RIDER
{1 Yer ‘!'my Index - Rate Caps)

wda Bl o

THIS ADJUSTABLE RATE RIDER is made this sinth day of Seplember, 1997 and is incorporated imto and shall
1bcdumcd to amend and supplemens the Morigage, Deed of Trust or Seanity Deed {the *Security Instrumemt™) of the same
Qm given by the undersigned (the “Bomower™) to seoure Borrower's Adiustable Raze Note (the “Note“) to

£ Motpape Managers, lac. , an Hlinois Corporation,
(the “Lender”) of the some date and covering the property described in the Security Instrumaent and locaied i
£ 1830 Norh Sheffield, Unit C1
3 Cicagn, 1. 60514
{Propenty Addrest]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LDMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL OVENANTS. In axidition to tx covenants and agreememts made in the Seourity Instrumem,
Borrower and Leadey {micr covenart and agree as follows:

A INTEREST RATE ~7> MONTHLY PAYMENT CHANGES
The Note provides for o @@l interest rate of 7000%. The Note provides for changes in the imterest rate and the

sonthly payments, as follows:

L INTEREST RATE AND MONTZLY PAYMENT CHANGES
(A} Change Daves
The merest rate I will pay may change o Jhe first day of October, 2000, and on that day every 12ith month thereafier.

| Each date on which my imterest mte could chaugs i called a "Change Date.”

: {B) The Infkx

f Beginning with the first Change Date, my imc< rate will be based on an Index. The “Index”is the weekly average

yicld on United States Treasury securities adinsted to 2 const>s: matarity of 1 year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the dat 45 days before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder w.b choose & new index which is based apon comparable

information. The Note Holder will give me notice of this choice.

{C) Caculstion of Changes
Before each Chunge Date, the Note Holder will calenlzie my aee interest rate by adding Three peroentage points

(3.000%) to the Cusrent Index. The Note Holder will then round the result o wis addition to the nearest one-cighth of one

: peroenitzge poimt (0.125%). Subjecz to the limits stazed in Section 4 (D) below. thi, counded amount will be my new interest

: rate umil the next Change Date.

: The Note Holder will then determine the amount of the monthly payment thz: vould be sufficiens to repay the unpaid
principal that | am expected to owe at the Change Date in fill on the mamnrity date 2 my new oerest rate in substantially
equal paymemus. The resnlt of this cleolation will be the new amount of my mombly payrent.

{D) Limirs on feterest Rate Changes
The mmerest re 1 am required fo pay & the first Change Date will not be greater than 276" or less than $.000%.
Thereafter, my imtenest fate will never de iticreased or decreased on any simgle Change Date by more iy o perceniage poinis
{2.0%) from the rate of intevest { have been paying for the preceding 12 months.
! {E) Imeremt Rate Limit
-‘ My interest rate will never be grexter thun 13.000%.
(Fy Notice of Changes
The Note Holder wifl defiver or mail to me 2 notice of any changes in my inferest rate and the amount of my monthly
payment before the effective date of any change. The notice will mchnde information required by law to be given e and also
the title aud telephone mumber of a person who will answer any question  may have reganding the notice.

B TRANSFER OF THE PROPERTY OR A BENFFIQIAL INTEREST IN BORROWER

, Uniform Covenant 17 of the Security Instrument &s amended 1o read as follows:

i Traxfer of e Property or 2 Beneficial Interest e Borrower. M 281 or any part of the Property or any interest o it

| #s sold or transferred (o if a beneficial interest in Borsower is sold or transferred and Borrowey is not a natural person) without

: Lendes's prior wristen consent, Lender may, a8 §ts option, require fmmediate payment in fnll of al} soms secured by this Security

Istrument,  Howeves, this option sha'l not be exercised by Lender if exercise is probibited by federal faw 23 of the daie of this

SIEISTATE ANIUSTARIE RATE RIDER - ATM 52 - Sogie Family-Famic Mac/Frobie Mac Usilorn Intrescst
fosoocy  Exprts, Ex. Page § Form 3111 (3135)

11 b ifezy Tgﬂmil_é
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- Security Instrument. Lender m m%%ndwmﬁmm

5 required by Lender to evalpate ere e sransferee; and (b) Lender

g mbiymmmsmﬂmumbymﬂmmm and that the risk of a breach of any
covenant or agreement in this Seourity Instoment is acceptable to Lender.

-

[3F ReNOsd st

-
3 Yo the extemt permitted by applicshle Law, Lender may charge @ reasonable fer a5 2 condition 10 Lender's consent o
7 the loan assumption. Lender may olso require the transferce (o sign an assumpion agrecment that is acceptable to Lender
3 mmwum@m&mmmmmmmwmmm&mmdmmnmmm
} Barrower will comfinne o be obligated under the Note and this Seaurity Instrument unless Lender releases Bosrower in writing.
: 1f Lender exercises the option to require immediate payment in foll, Lender shail give Borrower notice of accelesation.
& The ootice shall provide a period of not less than 30 days from the date the notice is delivered oF mailed within which Bomower
3, ms pay alt sums secured by this Secarity frstrument. Borvower Gils (o pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instriment withows further Notice or demand on Borrower.

BYSiGN!NG BELOW, Borrower accepts and agrees 1o the terms and covenanis coutzined mth;sﬁd;ustzbic Rate

5. [5eal] @M@L M— {Seal)

-Borrower

e §Scal}
-Enmwcr Borrowes
MITLTISTATE ADJUSTAME mm-ma-mm&wunﬁum
tocwres Eagen, B Pape 2 Famn 3111 (3115)
R =1 1) 773
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made chis minth day of September, 1997, and is incorporated into
andt shall be deemed to amend and supplement the Mongage, Deed of Trust or Secusity Deed (the “Security
Instrement”™) of the same date given by the undersigned (the “Borrower™) to scoure Borrower's Note to

Mortgage Mamapres, Inc., an Hiinols Corporation
{the “Leadrr®)
of the same a1z and covering the Property described in the Security Instrument and located at:
1330 North Sheffield, Unit C1
Chicago, I1. 40614
{Property Address]

The Projany incfudes 2 unB in, togethey with an pndwided interest in the common elements of, a2

condomininy. project known 23:

Maod Park Condosninimns

P¥ame of Condominim Project]
{tee "Condominium ¥roixt”). If the Owners Association or other entity which acts for the Condominium
Project {the "Owners Auscciation”) Bolds tide to property for the beneft or use of its members of
sharcholders, the Property 5o includes Borrower's imerest in the Owases Association and the uses, proceeds
and beaefitz of Borrawer's intries.,

CONDOMDNIUM COVENSSTS. 1o addition to the covemants and sgreements made in the Securiy
Instrument, Borrower and Lender fuithe: covenamt and agree as follows:

A. Condominium (Rligations. GSowower shall pesform aff of Borrower's obligations under the
Condomininz Project’s Constimemt Docuurams. . The “Constituert Documents™ are the: (i) Declaration or
any ofter docyment which creates the Conduri=xn Project; (i) by-Jaws: (iii) code of regulations; 204 Gv)
other equivales documents. Bomrower shall gronviy pay, when due, all dues and assessments imposed
pursmaet to the Constiment Documenrs.

B. Hazard Insurance. S0 long ss the Owne's Association maimmins, with a generally accepred
insorance carvier,a “master®or “blanker” policy om de Coadogriniums Project which is satisfastory 1o Lender
and which provides inrarce coverage in the amoums, for 2 periods, and againet the hazards Lender
requires, inchuding fire and hazavds included withis the tomm “el2rad=d coverage.” then:

(i) Lendey wiivesdie provision in Uniforms Covenamt Z for . mombly payment 1o Leader of the
yearly preminm instalimenss for hazard fnsurance on the Property; ant

(@) Borrower's obligation under Usiform Covenamt § o maingis Sazard insnrance coverage on
the Property is deemed sutisfied to the extem that the required coverapr t provided by the Owrers

Borrower shall give Lender prompt aotice of sy fapse i requived harard immuxe coverage.

In &ic cvent of 2 distridtion of kuzard insurance nroceeds in ficu of restoration 5 revair foflowing a
loss 1o the Property, whether o the wzil or o common elements, any procesds payaile o Barrouer ate
hereby assigned and shall be paid to Lender for applicarion 1o the sums sscured by the Securvy fnsrument,
with any excess paid to Borrower.

C.  Puoblic Liahility Insorance. Borrower sha'i rake soch actions as may be reasomable to isve that
the Owners Association maintains a public Lability iosurance policy acceptable in form, amoamt, and extent
of coverage to Lender.

D. Condemnstion The proceeds of any awa:d or claim for damages, disect or consequential, payable
10 Barrowes in connection with any condemuation or other taking of afi or any pant of the Property, whether
of the 1nit or of the commen elements, of for Aty cunveyance in fien of condemantion, are hercby assizned
and shall be paid to Lender. Sach proceeds shall be applied by Lender 10 the sums secured by the Security
Instrumem as provided in Uniform Covemany 10,

MULIETIATE QONDOMACUM SIDER-Singe Family Flemfe MxfFmile Mac 0RO DISTREUMENT fam 3L Y90
Doncws Exgrea dag
TTEM WXL M (Page * of 2 pages) ToOrde OFF LT 235SUTFo S47.290-0077
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E.  LendersPrior Consent. mMmmmmmmmmmzm
-rmmmdmmmnmmbﬁvﬁzﬂ:m«mm:
m&sm o1 texmination ume&m Project, except for abandommers of

(i) azy amendment o any provision of the "Constitoent Daocuments” if the provision is for the

express benefrt of Lender:

{i) minaion of professionat mamgemens and assamption of self-mamigement of the Owners

Association: of

ﬁv}mmmmmumam@mﬁ:m@mmmgc
mzimained by the Owners Associstion anacceptable to Lender.

F. manmmmmmmmmmmmmm.mm
may pay them, Am‘mm@mwmmmmsmmw&wma
Borrower secvnod by the Security Testromens. Unhnﬂmrmmlzmhzmmoﬂsmofpaym
mmmmmm&azdwamemmmmm.m
erﬁnﬁm@umﬁmm@mm

BY SIGNING (7L oW, Bemumsm:mmmcm:nﬁmﬁﬁmwm in pages

of is Condorminiue Rider.

TEN 12R.2 Ty

" 18001246

I iy oo T By~ 5
= _{Seal)
Xrows -Bosrowet
- {
Tooa —goel)
{Sign Original Only}
Form 3140990
Page 2 of 2 ages) To O a1 4295 S s
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