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FIRST CHICAGC F¥ED MORTGAGE COMPARY
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BAREARA LAXE iy e
1501 S MEYERS

OAKREOOK TERRAZL, IL 60181
{Space Above This Line For Recording Datal

MORTGAGE Mm%

3292430

THIS MORTGAGE (“Sccutity Insijoaent*y isgivenon SEDTEMDER 19, 1997 . The mortgagor is
UERNIS J HIFFMAN AND BAREARA J HY/ZRMAN HUSBAXD AND WIFZ

("Borrower”). This Secusity Instrument isgivente  FIPCT CHICAGO MED MORIGAGE COMPARNY,

which is otganized and existing under the laws of THE STATY. AF DELAMARE ,and whose
addressis 00 TOWER DRIVE, TROT, MI 48038
{"Lendiy” s Borrower owes Lender the principal sum of

TEREE HUNDRED FIFTY TEOJSAND AND 0C/100

Dollars (US. $ 350, 000.00 ). This debt isevidenced by Bomower's 1wt dated the same date as this Security
Instrurnent {“Note™), which provides for monthly payments, with the full debt, if nct paid carlier, due and payable on
OCTOBER 01, 2027 . This Security Instrument secures to Lendor: 12) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th: Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Socunly Instrument; and (¢}
the performance of Bomower's covenants and agreements undes this Sccurity Instrumem 7t the Note. For this
purpose, Borrower does herchy morigage, grant and cotivey to Lender the following describid property located in
VILLAGE OF RIVIR YOREST, COOK County, lifinois:
10T 10 IN BLOCK # I¥ ©. C. BRAZSE'S SUBDIVISICN OF THE EAST 1/2 OF THE WES2

1/2 OF TEE MORTHEAST 1/4 OF SECTIOR 1, TOMNSHIP 39 NORTH, RANGE 12, EBAS? OF

TEE TEIRD FRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

PIN $15-01-214-010

whichhastheaddressof 2311 MONROE AVENDE, XIVER POREST {Street, City],
Nliincis 60305 {Zip Code] {“Property Address”);
HLINDIS-Senghe Fasmity- FMIMASFHLMC UNIFGRM

Do e Form 2014 ggg

ISTRUMENT
rowmncinct
VAP MORTGAGE FORMSE * (JODB21-7281 &
Page 1 18 nzx




UNOFFICIAL COPY £

TOGETHER WITH improvements fiow of hereaficr crected on the property, and all casements,
appurtchances, and fixtures now of hereafter a part of the propety. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and wil} defend generally the title to the Property against all claims and demands, subject o any
encurmbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secufity instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymuent and Late Charges. Borrowcr shall prompily pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due nder the Note,

2. Funds for Taxes and Insurance. Subjoct to epplicable law of to a written waiver by Lender, Borrower shall pay
o Lender 03 the day monthly payments are due und >t the Note, until the Note is paid in full, a sumn ("Funds”) for: (a}
ycarly taxes and assessments which may attain priority over this Scourity Instrument as a ficn on the Property; (b) yeasly
icaschold payments or groimd rents on the Property, if any; () yearly hazard or propetty insurance premiums; (8) yearly
flood imsurance piomiams, if any, (€) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendcr, in accordune with the provisions of parazraph 8, in licu of the payment of mortgage msurance premiums.
These items are called “Ficrow ltems.” Lendes may, & any time, collect and hold Funds in an amount not to execed the
maximumm amount a lenZer ‘or a federally related montgage loan may sequire for Borrower’s escrow account under the
federal Real Estate Settfemint Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 e2 seq
{("RESPA"), unless another {aw thit applics to the Furds sets a lesser amount. If so, Lender may, at any time, collcct and
bold Funds in an amount not to exonod the tesser amout. Lender may cstimate the amotnt of Funds due on the basis of
current data and seasonable estimates 7 cxpenditures of future Escrow ftems or atherwise in accordance with applicable

faw.

The Fands shall be beld in an institutions whose deposits are insured by a federal agency, insttumentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Esctow ltems. Lender may not charge Burrewer for holding and applying the Funds, annnally analyzing the
€SCTow account, of verifying the Escrow Items, e Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such a charge. However, 1.cnder may require Bortower to pay a one-time charge for an
mdependent real estate tax repotting service used by Lender tiy connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law regzires interest to be paid, Lender shall not be tequired to pay
Borrower any interest or camings on the Funds. Borrower and Lznder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charze; an antual accounting of the Funds, showing credits
and debits to the Funds and the purpase for which cacl: dehit to the Puntls was made. The Funds are plodged as additional
secunity for ol sums secured by this Security Instrumert.

if the Fuds held by Lender exceed the amounts permitted to be held oy applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apph -able taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hiems when due, Letder iy so notify Borrower inwriting, and, iy
such case Borrower shall pay to Lender the amount nscessary to make up the acficiracy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this S scurity Instrument, Lender shail sivmptly refund to Bortower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:, prior to the acquisitionor
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 43 2 crodit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiv-d by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note; second, 1o sovounts payable
ender paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due undertiic Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attribistable to the
Propetty which may attait priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the tnanner provided in paragraph 2, orif not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes theic payments dircetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Botrower shall promptly discharge any lien whick has priority over this Sccurity Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation scowred by the licn in a mamner acceptable to Lender; () contests in
good faith the Ben by, or defends against enforcement of the Tien in, legal proceedings which in the Lender™s opinicn
opctale (o prevent the enforcement of the tien; of (¢} scoutes from the holder of the lien an agreement satisfactory to
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: Hen which may attain priority over this Seounity Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or morc of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Bortower shall keep the improvements now sxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including foods or flooding, for which Lender requires insigance. This insuranoe shall be maintained i the amounss and
for the periods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall net be unreasomably withhicld If Borrower fails to maintain coverage described above,
Lendes may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanee with paragraph
7.

All insurance policies and rencwals shall be acecptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. If Lender requores, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Bomrower shall give prompt netice to the
imswrance carvier and Lender. Lender may make proof of loss if not made prompily by Bosrower.

Unless Lender and Borrower otherwise agree ity wiiting, insurance procoeds shall be applicd to restoration o repair
of the Property damwipe |, if the restoration of repair is economically feasible and Lender's security is not lessened. I the
restoration of repair is7u cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd ta the sums secvied by this Security Instrument, whether or not then dug, with any excess paid to Barrower. i
Borrower abandons the Properly. or does not answer within 30 days a notice from Lendcr that the insurance cartier has
offered to settle a claim, ther {inder may collect the insurance procecds. Lender may usc the proceeds to repair or
restore the Property o to pay suris sioured by this Security Instiument, whether of not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oiherwice agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monthly paym.sisreferted to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by fonder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priof to the aciuisidon shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acqu'siton.

6. Occopancy, Preservation, Maintenznce 200 Profection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowers shall occupy, establish, and use < Properiy as Botrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall coutinue 1o occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, .l ess 1 ender otherwise agrees in writing, which consent shall
;tdall be imreasonably withhcld,m:m!caz cxtenuating aHcarc:uzusf:m e exist which are heyond Borrower’s control. Borrower

not destroy, damage or impair the Property, allow the Properry to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whrihzr civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othe'wise materially impair the lien created by this

ity Instrument or Lender’s scourity interest. Borrower may auc such o defanlt and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed wila a mling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o7 eiber material impairment of the lien
created by this Security Instrument or Lender’s security interest. Bormower shall also i ip defanit if Bosrower, during the
{oan application process, gave materially false or inaccurate information or statemen?: ¢ Lender {or failed to provide
Lender with any material information) in connection with the foan evidenood by the Note, ‘usluding, but not fimited to,
represetitations concerning Borrower’s occupancy of the Property as a principal residence. 2 thic Secutity Instrument is
on aleaschold, Berrower shall cotply with ali the provisions of the Icase. If Borrower acquire s fer title to the Property,
the teaschold and the fee title shall not merge unfess Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenup’s and agreements
contained in this Secutity Instrumenit, or there is a legal proceeding that may significantly affect Lender = rights in the
Property {such as a proceeding in banktuptcy, probate, for condemmnation or forfeiture or to enforee laws or iegulations),
then Lender may do and pay for whatever is necossaty 1o protect the valie of the Property and Lender's rights in the
Property. Leader’s actions may include paying any sums secured by a lien which bas priority aver this Seaunity
Instrument, appearing in cout, paying teasonable attorneys” focs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instnmment. Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with intenest, upon notice from Lender to Borrower
requisting payment. . . : . .

£. Mortzage Insurance. if Lender requised mortgage insurance as 2 condition of making the loan seeured by this
Scourity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. i, for any
reason, the mongage insurance covetage fequired by Lender lapses of ceases to be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is hot available,
Botrower shall pay to Lender cach month a sum equnl to one-twelfth of the yearly mortgage insurapee premium being
paid by Borrower when the insirance coverage fapsed or ceased fo be in effect. Eender will accept, use and retain these
payments as a Joss reserve in licu of mertgage insunnice. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurcy
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insumance in effect, or to provide a loss reserve, until the requirement for monigage insurance ends in
accordance: with any written agreement betweens Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bommower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

19. Condemnstion. The proceeds of any award ot claim for damages, difect of conscquential, in connection with
any condernnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums socured by this Security
Instrument, whett.cy o, not then due, with any excess paid to Borrower. In the event of a patial talang of the Property in
which the fair marke? vo'ue of the Propesty immediately before the taking is equal to or greater than the amount of the
sums secured by this Stourity Instrument immcdiately before the taking, unfess Borrower and Lender otherwise agree in
witing, the sums seaure; by’ this Security Instrutnent shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a} the tola) umount of the sums secured immediatefy before the taking, divided by (b} the fair market
value of the Property immediaccl; hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which th~ Gir market value of the Property immediately before the taking is less than the
amotnt of the sums secured immediat.iy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides. une proceesds shall be applied to the sums secured by this Security Instument
whether or not the sums are then due.

¥ the Froperty is abandoned by Borrow:s, = if, after notice by Lender to Borruwer that the condempor offers to
make an award or settle 2 claim for damages, Bors vt fails to respond to Lender within 30 days after the date the notice
#s given, Lender is authorized to collect and apply the{riceeds, at its option, cither to restoration or repair of the Property
or {othe sums secured by this Sccurity Instrument, whetaer o aot then due.

Unless Lender and Borrower otherwise agree in siiting, avy application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments rcferrea oy paregraphs 1 and 2 or change the amount of such

paymeas.

11. Borrower Not Keleased; Forbearance By Lender Nio? a Walver. Extension of the time for payment of
modification of amortization of the sums sccured by this Security (psoament granted by Lender to any successor in
inicrest of Borrowez shall not operate to relcase the fiability of the onigine Gorrowet or Borrower's successors in interest.
Lender shall not be required to commenee proceedinzs against any successor 'n interest or refuse to extend time for
payment of ctherwise modify amortization of the sums scaured by this Secusity Instrument by reason of any demand
made by the original Borrower or Borrower's successess in interest. Any forbeaiav.e by Lender in oxercising any right
ot remedy shall not be a waiver of or preclude the cxeraise of any right or remedy.

12. Soecessors and Assigns Bound; Joint and Several Linbility; Co-signers. “he covenants and agrecments of
this Security Instrument <hall bind and benefit the saccessors and assigns of Lender aad Borrower, subject to the
provisionsof paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Porrower who co-sighs
this Security Instrument but does not cxccute the Note: (a) is co-signing this Security Instrumait oy to mortgage, grant
and convey that Borrower's interest in the Property under the tertns of this Secunty Instrument; (b} is not personally
obligated to puy the sums secured by this Scaunty Instnmment; and {¢) agrees that Lender and any ol6es Rorrower may
sgree (o extend, modify, forbear or make any accommodations with regard to the tenns of this Securtty [ntument orthe
Note without that Borrower's cotsent.

13. Loan Charges. If the loan scoured by this Security Instrument is subject to a law which sets maxitnum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collccted or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be roduced by the amount

toreduce the charge to the permitted limit; anud (b) any sums already coltected from Borrower which exceeded

permitted limits will be refimded to Borower. Lender raay choose to make this refund by reducing the principat owed

under the Notc or by making a direct payment to Borrowur. I 2 refund eodiusces principal, the reduction will be treated as a
ial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for ip this Security Instrumcnt shall be given by delivering it or by
mailing it by first class mail unfess applicable faw requires use of another method. The notice shall be directcd to the
Property Address or any other address Borrower designates by notice to Lender. Any rotics to Lender shalf be given by
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first class mail to Lender's address stated address Lender designates by notiecto Bortower. Any notice
provided for in this Security !rmnncmshail bcdccmed to have been given 1o Borrower or Lender when given 2s
provided in this

paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the 1aw of the
yurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instnoment or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. Ta thisend the provisions of this Security Instrument and the
Notearedeclared tobe severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

¥7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or apy interest
initis sold or tiansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a ratural person)
without Lendet s prior written consent, Lender may, at its option, require immodiate payment in full of all sums secured
by this Seamity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
ss of thedate of this Sccurity Instrament.

If Lender exercises this option, Lender shall give Borrowes niotice of aceeleration. The notice shall provide a period
of not less than 30 <ay's from the date the notice is delivered or mailed within which Borrower must pay 2l sums seaimed
by this Scaurity Instrurment. i Borrower fails to pay these sums prior to the cxpiration of this petiod, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rigis ‘o Reinstate, If Borrower meets certaity conditions, Borrower shall have the right to have
enforcement of this Semurtiy v trument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for icirstatement) before sale of the Property pussuant to any power of sale contained in this
Secutity Instument; or (b} entry 6f 4 indgment enforcing this Security instrument. Those conditions are that Botrowet: (a)
pavs Lender all sums which ther would be due under this Security Instrument and the Note as if no aceeleration had
ocoared, (b) arres any default of any r&awvmtsczag:mmts (c}paysaﬂc:pmssmmxmémcnfmg&ns
Scourity Instrument, including, but not iimit<dto, reasonable attomeys® fees; and (d) takes such action as Lender may
scasonably require fo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this ferarity Instrument shall continue mchanged. Upon reinstatement by
Botrower, this Scowity Instrument and the obligatio.s seared herchy shall temain fully cffective as if no accelcration
bad occurred. Howevet, thistightto reinstate shall nols pply in the case of acoelcration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuie s a partial interest in the Note {together with this Security
Instrument) may be sold onz or more times without ptior soti<c to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymen’s Sue under the Note and this Seaurity Instrument. There
also may be one or mors changes of the Loan Servicer unrelatod 153 sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acersance with paragraph 14 above and applicable faw.
The notice will state the name and address of the bew Loan Servicer a4 oc addfess to which payments should be made.
The notice will also contain any other information required by applicable lav..

8. Harardous Sobstances. Borrowet shall not cause or permit the precenne, use, disposal, stofage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow axy one elsc to de, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Propetty of small quantities of Hazardous Substances that are genetallv reeognized to be appropriate to
normal restdential wses and ta maintenance of the Propesty.

Bortower shall promptly give Lender written notice of any investigation, claim, demaid, swsuit or other action by
any povernmental or regulatory agency of private parly involving the Property and any #.ovardous Substance ot
Environmental Law of which Botsower has actual knowledge. If Borrower leamns, or is natified & zny governmental or
regulatory authority, that any mmﬂmdhumﬁmxmdmyﬂamdmssmammelhcfmpcﬂys
neoossary, &mwéﬂpmpﬂymbﬁ}mm&mmmmmth&wmqwm

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fol'owing substances: gasoline, kerosene, other flamemable of toxic pettoleum products,
toxic pesticides and berhicides, volatile solvents, materials containing ashestos or formaldchyde, and radtoactive
matetials. As used in this pamgraph 20, *Environmental Law” means federat laws and laws of the jusisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lendes fusther covenant and agree as follows:

21, Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of apy covenant or agreement in this Security Instrument (bnt not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required fo core the defant; (o) a date, not Jess than 30 days from the date the aotice is given 1o
Borrower, by which the defanlt mnst be cured; end (d) that failnre to cure the defaolt on or before the date
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specificd in the notice may nLEA ult\l anccQﬂ:!c:n th!: a(n:nsL!mA\n:L'Fy thxcs': SQQ!}:E)MXmmL foreclosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-cxistence of a default or any other defense of Borrower o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at itsoption,
may requir immediate payment in full of all sums sseured by this Socutity Instnzment without fisrther demand and may
foreclose this Seamity Instrument by judicial procoeding. Lender shall be antitted to coltect all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys foes and costs of
title evidence.

22. Kelease, Upon payment of all sums secuted by this Security Instrament, Lender shall release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

24. Riders to this Zoenrity lastrumeat. If one or more riders are executed by Bomrower and tecorded together with
this Security Instrument, th: covenants and agreements of each such tider shalt be incorporated into and shall amend wnd
supplement the covenants anJ agreements of this Sceurity Instrument as if the sider(s) were a part of this Sccurity
Instrument. {Check applicable bosfes)]

Adjustablc Rate Rider ConJdominium Rides 1-4 Family Rider
Graduated Payment Rider Plannicd Unit Development Rider Lo Biweekly Payment Rider
Balloon Rider = Rate Improvement Rider Second Home Rider
V.A. Rider Ovher(s} [specify]

BY SIGNING BELOW, Bomower accepts and agress to and covenants contained in this Security
Instrumen and in any ridet(s) executed by Borrowet and recceded shith |

Witnesses:

{Scal)
-fomower

STATE GFILLINGIS, Coolt  countyss:

£, MWM‘M » & Notary Public in and for said county and state do hereby

certify that DENNIS T HIVFMAN AND
EARBARA J HIFFMAN SUSBAND ARD WIFE

» personally knewn to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged the*

he signed and delivered the said instrument as free and voluntary act, for the uscs and purposes
theremn sct forth,

Given under tny hand and official scal, this 1979 diyof sEPTHGER » 1997
My Commission Expires: Yo w0 .

Notary Pahjc
This fnstrument was prepared by: BAXRARA LANE
qm [+ L] Fagn G afe
3392430

“OFFICIAL SEAL”
Kristine M. Wiepand
Notary Public, State of 1inois
My Commisaicn Expires Aax 1, 159
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ADJUSTABLE RATE RIDER

(1 Year Treasnry Index - Rate Caps) 3292430

THIS ADJUSTABLE RATE RIDER ismade this 197" dayof SEPTRMEBER .
1997 ,and is incorporated into and shall be decmod ta amend and supplement the Mortgage, Pecd of
Trustor Secumity Deed {the *Security Instrament”) of the same date given by the tndersigned (the “Borrower”)
fosecure Borrower s Adjustable Rate Note (the *Note™) to
PIESY CEICAGC MED MORTGAGE COMPANY
{the "Lender™) of the same date and covering the property described inthe Security Instrument and locatedat:

1311 MONROER AVENUE, RIVER FOREST, IL 0305

{Property Address]

THE NUT: SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AN iz MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'€ NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUMRAYE 17,2 BORROWERMUST PAY.

ADDITIONAL COVENAN1S. In addition to the covenants and agreements madc in the Security
Instrument, Borrowes and Lender fumiier covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initia interesi zieof . 5.850a %. The Note provides for
changes in the interest rate and the monthly payin s, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENTCHANGES

(A)Change Dates

The interest rate § will pay may change on the first day Gf OCTOBRR . 1998, and on
that day every 12th month thereafter. Each date on which my jutrisst rate could change is caffed a “Change
Date.”

{B) The Index

Bcginning with the first Change Date, my inferest rate will be bussr) on an Index. The “Index® is the
weckly average yield a3 United States Treasury securities adjusted to 2 cotsiops maturity of § year, as made
available by the Federal Reserve Board. The most recent Index figure availabic << of the date 45 days before
cach Change Date is cafled the *Current Index

I the Index is no Jonger available, the Notc Holder will choose 2 new inacx which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakulationof Changes
Bdmmﬂs%geﬂﬁc,&e&o&ﬂe?&:wiﬂm}mdammymi:ammcbyadding
YHRER AND 000/1000 percentage point(s}{  3.000 %eVto the

Curren? Ipdex. The Note Rolder will then round the result of this addition to the nearcst onc-cighth of one
perecntage point 0.125% ). Subject to the limits stated in Section 4(D) below, this rounded ameunt will bemy
new imerest rate unti] the next Change Date.
MULTISTATE ADUSTABLE RATE RIDER-ARM 5-2 Single Family- Fannie Mae/Freckiie Mac Uniform instnament

Pretcdz Nﬁ Form 31113785

% mmm

Qw aon VAIP MORTGAGE FOWMS * 31331934100 * (#OTSZ1.729) fntuals:
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The Note Haldet will then determine the amount of the monthly payment that would be sufficient to repay
the unpaiud principal that f am expected to owe at the Change Date infullt on the Maturity Date at my new interest
rale in substantially oqual payments. The result of this caleulation will be the new amount of my monthly

yment.
(D) Limitson Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date wilinot be greater than 7.850 %
orlessthan 3.850 %. Thereafter, my intercst rate will never be increased or decreased on
any single Change Date by more than two pereentage points {2.0% ) from the rate of interest $ have been paying
forthe preceding twelve months, My intetest rate will never be greater than 11.85¢ %.
(E) Effective Date of

Changes
My pew interest rate will become effective oneach Change Date. I will pay the amount of my new monthly
paynent beginning on the first monthly payinent date after the Change Date until the amount of my monthly

mmmtc?msmém
{F)Nelceol

The Woic Holder will defiver ormail tome a nolice of any changes inmy interest fate ahd the amount of my
monthly payricn: before the cffective date of any change. The notice will inclide information required by law
lohcgw:nmm) also the title and telephone number of a person who will answer any question T may have

thenot'.x,
t.jmmésrnor’mj: PROPERTY OR ABENEFICIAL INTERESTINBORROWER
Uniform Covenant 17 cfth. Secutity lastrument isamended toread as follows:

Trazsfer of the Propesty or 2 Beneficial Interest in Borrower. If all or any paﬂofd:?ro%orany
interest in it is sold or trassterre? (or if a benceficial interest in Borrower is sold or transferred and wer is
oot 2 mtmrlugcm) without Ler«s"s prios writicn conscnt, Lender may, at its option, require immediate
ﬂmm} in full of all sums secured by this Scvurity Instrument. However, this aption shall not be cxcrcised by

der if excrcise is probibited by fe feral law as of the date of this Sccuniy Instniment. Lender also shall oot
exercise this option i (a) Borrower wasxcs to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a ne fin were being made to the transferec,; and (b) Lendes reasonably
determines that Lender’s socurity will not be:maaited by the loan assumption and that the fisk of a breach of
any covenant or agrecment inthis Seeurity Instn ment isacceptablc to ,

To the extent permitted by applicable law, Ler der may charge 2 reasonable foe as a condition to Lender's
comsent to the loanassumption. Lender may also reqrie: the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the trar sferee o rp all the promises and agreements made inthe Note
and in this Sccurity Instrument. e will continus 70 he obligated under the Note and this Scousity
Instrument unless Lender releases Borrowerip writing. , .

If Lender exercises the option to require iiamediate p?ﬁvau;'m! nfull, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less thap 2% days from the date the notice is delivered o
mailed within which Borrower must pay all sums secured by this Sec ity Instrument. If Borrower failsto pay
these sams prior to the expiration of this period, Lender may invoke &y cemedies permitted by this Security
Instriment without further notice or detnand on Bortower.

BY SIGNING BELOW, Borrower accets and ag # fic torms @i cuvenants contained in this
AdiustableRate Redee.

(Scal)
-Borower

(Seal)
Bemvowey

(Scal)

-Bomower

(Scal)
-Bomower

L) s228 o Poge 2012 Form 31713/35




