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SUBORDINATION AGREEMENT
N9 T0 329 LD Ikl

THIS SUBORDINATION AGREZMENT, made in the City of Chicago, State of illinois this 15th day of September, 1997 by The
First Nationa! Bank of (lricage, 2 nations! banking organized and cisting under and by virtue of the taws of the Unitod States
of America, and doing business and having its principal office in the City of Chicago, County of Cock. 2nd State of Blinoms
{"Bank).

HITNESSETH
WHEREAS, the Bank is the gwaes o7 3 nongage dated September §, 1995 and recorded October 3, 1995 among the land
rooords in the Office of the Recorder of Tends of Cook County, [ilingis as Document Number 95669275 madc by Dennis §
Hiffman and Barbara J. Hiffmen, Hushand and Wife ("Borrawers™), 1o Sequste n indebiedncss of $ 35,000 00 ("Morngage”) . and

WHEREAS, Borrowers ase the owners of that ceria‘a poreed of real estate commonty known as 1311 Monroe Avenue, River
Forost, 1. 69305 aud more spacificalfy described 2 fol'ows:

=

SEE ATTACHE™ RIDER

g N

PIN#15-01-214-010 ; and

WHEREAS, First Chicapn/NBD Morgage Company, is successoss &/or assigns ("Muortgazec™ has refised 1o make 2 loan o
1he Borrowers of $350,000.00. except upon ooudition thas the Mortgage be subordinate t0/50v) mongage licn of Mostgages

NOW, THEREFQRE, in comsideration of the sum of Ten ($10.00) Dollars i hand paid by cach of th~ partics hereio to the othes,
and of other good and vatmble consideration, the recerpt and sulficiency of which are herehy acknow ledped and in order to
induce Mortgapes to make the loan to Borrowers, i is hereby manally agroed, as follons:

i That the Bani covenants and consents that the tien of its Morigage shali be subjecs and subordinate 1o the licn of
Mortgaget's mortgage dated 13,1497 refiecting and sceuring the foan made by Mongages 1o

Borrowers, is the amount of Three Hundred Fifly Thousand and No/100 Dollars, and to al} renewals, extensions or
replacements of said mortgage, and

n That this Agreement shatl be bindiog upon and shall inure to the benefit of Mongagee. its
successors 3ad assigns.

Loan¥ 1110202256208




UNOFFICIAL COPY




-

VIO R As, L SR

CERLUSUL

UNOFFICIAL COPY

LECAL DESCRIPTION
LOT 10 IN BLOCK 8 IN O.C. BRAESE'S SUBDIVISION OF THE EAST 12 OF THE WEST 12
OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DENNIS J. HIFFMAN AND BARBARA J. HIFFMAN
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

E Fi TIONAL BANK §F CHICACO

W St oo/ for

Matthew J. Harmon, Assistant Vice President

STATE OF {LLINOIS)
} 85
COUNTY OF COOK)

§, the undersigned, a notary public in and for said County,
in the State 2foresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice Fresident, of THE FIRST NATIONAL BANK OF CHICAGO,
personatly knowr, tz. me to be the person whose name is subscribed to the
foregoing instrumer:, appeared before me this day in person, and
acknowledged that he siyred, sealed and delivered the said
insument as a free and vo'ai'ary act, and as the free and
voluntary act of the Baak, for 4> uses and purposes therein set forth.

| 2
under my hand and ¢fticial seal, this \\‘\gﬁ\f\ dayof . e Pﬂm\’ﬁf_

OFFICIAL SEAL

Notary Pusiic -
T m‘;‘ ﬁﬁfﬁiﬁfﬁm Commission expiresioN\- -
MY COMMISSION EXPIES:01/28/01
THIS INSTRUMENT PREPARED 8Y: AFTER RECOXiNG RETURN TO:
taw Department Equity Credit Cerier
The First National Bank of The First Nationai I3a:k of
Chicago Chicago
One First National Plaza One First National Flaza
Mail Suite 0120 Maif Suite 0482
Chicago, illinois 80670 Chicago, illinois 60670
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