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MORTGAGE

MORTGAGE is mad= vz 19th dayof September , 1997 , betweenthe Mortgagor,
SEPH SANFORD AND EA¥ARA SANFORD, HIS WIFE, AS JOINT TENANTS

(herein "Borrower”), and the Montgagee,
PINNACLE BANCORP, INC.

. & cotporation organized and

existing under the taws of THE STATE 0< LELINOIS , Whose address is
1101 PERIMETER DRIVE, SUITE 825, SCHAUMBJIG, ILLINOIS 60173

(herein "Lender™).

WHEREAS, Bomrowet is indebted to Lender in the principai sunof U.S. § 28,800.00 , which

indebledness is evidenced by Borrowes's note dated  September 1%, 1997 and extensions and repewals

thereof (berein "Note™), providing for monthly installments of principat «m) interest, with the balance of indebtedness, if not

sooner paid, due and paysbleon September 24, 2012 :

TO SECURE to Lender the repayment of the indebtedness evidenced by-ite Nov=. with interest thereon; the payment of all
otier sums, with interest theteon, advanced in accordance herewith o protet the. security of this Morigage; and the
performance of the covenants and agresments of Borrower herein contained, Borrower s hereby mortgage, grant and convey
to Lender the following described property located in the County of fO0R
State of Olinois:

LOT S3, 1IN THE SUEDIVISION OF THE EAST 333 1/2 FEET OF THE WRST 400 1/2 FEET
OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHERST 1/4 OF SECTION 24.

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINDIS.
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which has the address of 6840 SOUTH CHAPEEL . CHICRGD .
{Sueer [Ciy)

Hlinois 60649 1ZP Code] (herein "Property Address"); /
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appuntenances
and rents all of which shall be deemed to be and remain a pant of the property covered by this Mortgage: and all of the
faregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred o as
the *Propernty.”

Bormower covenants that Borrower is 1awfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property. and thay the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and Late charges as provided in the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments of principal and interest are paysble under the Note, vntil the Note is paid in full, & sum
(herein “Funds”) egra! to onetwelfik of the yearly taxes and assessments (includiog condominium and planned umit
development assessiaents, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly pierzium installments for hazard insurance, plus onz-twelfth of yearly premium installments for mortgage
insurance, if any, all as recsessbly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thetead. arower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments o #iic holder of a prior motgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lecdrr, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal of state agency fincluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance preriinas and ground reats. Leader may oot charge for so holding and applying the
Funds, analyzing sald account or verifying a0 Zwipiling said assessments and bills, uuless Lender pays Borrower interest on
the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage that interest on the {unde shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender sMall not be required to pay Borrower any interest ot camings on the
Funds. Lender shall give to Bomower, witkout charge, 23 anmmal accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was mace. The Funds are pledged as additiona) security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the suiur> monthly installments of Funds payable prior to the due
dales of taxes, asscssments, insurance premiums and ground rents, shull exceed the amount required to pay said taxes,
assessients, insurance premiums and ground reats as they fall due, such cxciss shall be, at Borrower’s eption, either promptly
repaid 1o Borrower or credited to Borrowes on monthly installments of Fuiids. If iz amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground reats as tozy fall due, Borrower shall pay to Lender
any amonnt necessary to make up the deficicncy in one or mote payments as Lender 0.y cequire.

Upon payment in full of 211 sums sscured by this Mortgage, Lender shall prompiiy tefund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no Yater than immmediately prior to the sale of the Propetty or its acquisition by Lender, any Fuds held by Lender at the time of
applicatipn as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received o) V.ender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leud.s by Borrower under
paragraph 2 bereof. then to interest payahle on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s toligations under
my morigage, deed of trust or other security agreement with a lien which bas priority over this Mortgage, including Borrower’s
covenants tp make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attaln a priority over this Mortgage, and leasehiold payments or ground
rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,® and such other bazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal) be chosen by Borrower subject to approvat by Lender; provided, that
such approval shall not be unreasonably withheld. ARl insuracce policies and renewals thereof shall be in a form acceptable to
Lender and shatt inelude a standard mortgage clause in favor of and io a form acceptable to Lender. Lender shall bave the right
to hiold the policies and renewals ihereof, subject to the terms of any montgage, deed of trust or other security agreement wi
lien which has priority over this Morigage.
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In the event of loss, Bomrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date gotice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is amhorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detetioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or goveming the condomininm er planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7- Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mongage, or if any artion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lerder's option. upna notice to Borrower, may make such appearances, disbusse such sums, including reasonable attormeys’
fees, and take such actiop as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirerrot 4es such insurance terminates in accordance with Borrower's and Lender's written agrecment or
applicable law.

Apy amounts disbursed by Fepler pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe: secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upor nolic~ fzum Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requite Lender to incur any exz<ase or take any action hereunder.

8. Inspection. Lender may make or caus (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to anv snch inspection speeifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condenmnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condermation or other takiog of the Property, or part thereo’, or for conveyance in liew of condemnation, arc hereby assigned
anid shall be paid to Lender, subject to the terms of any morigaye, 1eed of trust or other security agreement with a lien which
has priosity over this Mortgage.

10. Barrower Not Released; Forbearance By Lender Not a Wav/r. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendr ‘o any successor in interest of Borrower shall not
operale to release, in any manner, the liability of the original Bosrower ams Borrzwwet's successors in interest. Lender shall oot
be required to commence proceedings against such successor or refuse to (xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made 5y the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or temedy izreunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remed:.

1. Successors and Assigns Bound; Joing and Scveral Liability; Co-signers. The ¢ovenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns bf Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al) covenants and agreements of Borrower shali p izint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage 0w to mortgage, grant
and comvey that Borrower's interest in the Property to Lender under the termms of this Mortgage, (b) is oot personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Barrower or modifying this Mortgage as to that Borrower’s interest in the Property.

£2. Notice, Excep! for any notice required under applicable law to be given in another manner, (a) any notice to Bomrower )
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower =
at the Property Address.or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any =}
potice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by gotice to Borrower as provided bereia. Any notice provided for in this Mortgage shall be deemed to have been "™
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Montgage. In the event that any provision or clause of this Morgage or the Note conflicts with applicable law, suek conflic
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,

S5L

a

O
Ve

5

oemm.) ©502) Poedols




UNOFFICIAL COPY




R N

£
L4

‘ UNOFFICIAL COPY

this end the provisions of this Mortgage and the Note are declared to be scverable. As used herein, “costs,” "expenses” and
*attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Barrower’s Capy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
execition or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvemeny, repair, of other loan sgrecment which Borrower cntess into with Lender. Lender, at Lender's option, may require
Botrower (o exerute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights, ¢laims or defenses
which Barrower may have against parties who supply labor, materials or services in connection with improvements made to the

16. Trandler of the Property ar & Beneficial Interect in Borrower, If all or any part of the Property or any interest in it
is sold o transferred (or if a beueficial interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender’s prior writizn consens, Lender may, at its option, require immediate paymens in full of ail sums secured by this
Montgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercise chis option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of tot
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower Lalrw pay thess sums priof 10 the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fustzi notice or demand on Borrower.

NON-UNIFORM COVEN2NTS, Borrower and Lender further covenant and agree as follows:

17. Acodderation; Remedies. Ficeot as provided in paragraph 16 hereof, upon Rorrower’s breach of any covenant oy
agreement of Borrower in this Mor gy ze, incloding the covensnts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notizs to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the attion required to cure such brexzlis (3) o date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cared; ans’ (4) that faiture to cure such breach on ar before the date specified in
the notice may result in aceeleratinon of the sums eecrred by this Mortgage, foreclosure by judicial proceeding, and sale of
thie Property, The notice shall further inform Borruw:r of the right to reinstate after acceleration and the right fo assert
in the foreclosure procecding the wonexistence of a 24wt or any other defense of Borrower to acceleration and
foreclocure, If the breach is not cured on or befare the «tate cnecified in the notice, Lender, at Lender’s option, may
decare all of the sums secured by this Mortgage to be immidiat\ly due and payahle without further demand and may
foreclose this Mortgage by judicia) proceeding. Lender shall b eutitled to collect in such proceeding al) expenses of
foreclosure, including, bus not limited to, reasonable attorneys® fe's 7nd costs of documentary evidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleradon of the sums secured by this Mortgage due to
Borrower’s breach, Bomower shall have the right to have any proceedings bepuu by Lender to enforce this Monigage
discontinued a8 any time prior to entry of a judgment ¢aforcing this Morigage if: (a) Purrower pays Lender all sums which
would be then due under this Mortgage and the Note had 0o acceleration oceurred; (b) ductower cuses all breaches of any other
Covenants Or agrecments of Borrower contained in this Mortgage; (c) Bormower pays all reas;ns%ie expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ia enforcing Lender's remedies as
provided in paragraph 17 bereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower takes such action 2s
Lender may reasanably tequire to assure that the lien of this Morigage, Lender’s interest in the "7op-my and Bormower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ané <u’c by Borrower, this
Montgage and the oblig2tions secured hereby shall temain in full force and effect as if no acceleration had ocvzeed.

19. Assignment of Rents; Appointment of Receiver. As additional secusity hercunder, Borrower Lerehy assigns to
Lender the rents of the Property, provided tha Borrower shall, prior to acceleration undes paragraph 17 hereof oy alandonment
of the Property, have the right to cellect and retain snch rents as they become due and payable.

Upan acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled to have a receiver
appointzd by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including

kY,
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those past die. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property ook
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and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable o account only for those rents actually
teceived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage without charge to
Bomrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Hamestead. Bostower bereby waives all right of homestead exemption in the Propesty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the kolder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosuse action.

IN WITNESS WHEREOF, Bomrower has exscuted this Mortgage. /

(Seal)
Borrower

(Sign Original Only)

STATE OF ILLINOIS, leple  Comtyes:
L loancdleires U Beoth
2 Notary Public in and for said county and state do hershy centify thay
JOSEFH SANFORD AND BARBARA SANFORD, H(S ¥iFB, AS JOINT TENANTS

» peisouaily known to me (o be the same person(s) whose name(s)
subsiaibed to the foregoing instrument, appeared before me this day in'p-rsen, and acknowledged that THEY
signed and delivered the said instrument as g, freeand vouwataty act, for the uses and purposes therein set forth,

Given under my band and official seal, this 19th dayo! fieptember , 1997
_"‘ . , . - —— /’ ’ ,
My Commission Expires: ‘_,ﬂgb_u.l.a_g AN éf{)@ Ch
Netary Pubtic /

JEANCLAIRE M. BOOTH 3

NOTARY PUBLIC STATE OF (LLINGIS -)
My Commission Expires 08/19/2001 s
o )
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