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Cook County Recorder 41.00
RECORD AND RETUNN TO:
PREFERRED NORTGAGE ASSOCIATES, LTD.
2030 FINLEY ROAD-SUITE 104
DOWMERS GROVE, ILLINDIS €0313

BOX 370

Prepered by: HMARD A. DAVIS
OOWNERS GROVE, IL @€0313

State of Mlingis MORTGAGE 131:886251-720

PURCHASE MONEY FHA Cam Ne. P
\

THIS MORTGAGE ("Security Instru nent’) is givenon  SEPTEMBER S, 1997
The Morigagor is
C€HRISTINE C. ROHLF, SINGLE, WEVER MARRIED

.-

-

‘1500 NORTH ARTESIAN AVENUE, CHICAGO, i%iINOIS 60622

("Borrower®). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized snd existing undes the laws of THE STATE OF ILLINOIS , and
whose sildressis 3030 FINLEY ROAD-SUITE 104

DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Bomower owes Lende the principal sum of
ONE HUNDRED SEXTY TWO THOUSAND NINE HUNDRED EICHTY SIX

AND 00/100 Pollars (U.S. $ 162,986,090 ).

This debt is evifenced by Borrower’s note dated the same date as this Security Instrument (*Note®), which
provides for monthly payments, with the full debt, if aot paid earfier, duc and payable on OCTOBER 1

2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and al} renewals, exiensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced undar paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permittzd to be held by RESPA, Lender
shall account to Borrower for tho excess funds as required by RESPA. If the amounts of funds ha!d by Lender at any
tima are sot gufficient to pay the Escrow Items when dus, Lendas may notify the Borrower aad require Barrower (o
maks up the shortege as permitted by RESPA.

The Escrow Funds are pledged as additiona) security for all sums secured by this Security Instrument. If
Botrower tenders to Lender the full payment of all such sums, Borrowes's account shall be credited with the balance
remaining for all instaliment items (s), (b), a0d (c) and any mortgage insurance premium installment that Lender has
not become obligated to pey to tho Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prios to a foreclosurs sals of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Paynients, All payments under paragraphs } and 2 shail be applied by Lender as follows:

First, to t2 n ortgage insurance premium to be paid by Lender to the Socretary of to the monthly charge by the
Secretary instesd of die monthly mortgage insurancs premium;

Second, to any 4a7.e9, special assessments, leasshold payments or ground rents, and fire, flood and other hazard
insnranco preminms, #3 reuired;

Third, to interest de uidoy the Note;

Fourth, toamortization of &> principal of the Note; and

Eifth, to fate charges dus w2y the Note.

4. Fire, Flood and Othey Haz a9 Ir<urance. Borrowey shall insure all improvements on the Property, whether
Low ip existence or subsequently erectes, agsinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc shell be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improve nents oo the Property, whether now in existence or subsequently
erected, sgainst loss by floods to the extent requiced by the Sacretary. All insurance shall be carried with companies
spproved by Lender. The insurance policics and any  enewals shall be held by Lender and shall include loss payable
elances in favos of, and in & form scceplable to, Lender.

In the event of toss, Basrower shall give Lender imnicdi<ia notice by mail. Lender may make proof of oss if not
made prompily by Barrower. Each insurance company conceryd is harshy anthorizad and directed to make payment
for such loss directly to Lender, instead of to Borrower and (o iender jointly. Afl or any past of the insurance
procoads ey be spplied by Lender, at its option, cither (s) to the (iu:tion of the indebtedness under ths Noto snd
this Security Instrumen, first to any delinquent amounts spplied ip the rder in paragraph 3, and then to prepayment
of principsl, or (b) to the restoration or repair of the damaged Property. Any application of ths procesds to the
principal ehall not exterd of postposs the dua dats of the monthly payments w2k ars referred to in paragraph 2, or
change the amouns of such payments. Anynmmsumcopwedswummw’mumdwpaymmmnmﬂg
indebizdness under the Nota and this Security Instrument chall be paid to the entity le, Dy entitled thereto.

In the event of foreclosure of this Security Instrument or other trmsfer of mlotolh\ Property that extinguishes
tho indeitodness, alf right, title and interest of Borrower in and to inswancs policies in Zmme shall pass to the

§. Ocxupancy, Preservation, Maintenance and Protection of the Property; Borrower's F.o2n Application;
Lenseholde. Borrower shall occupy, establish, and use the Property as Borrower's principal resitejice within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of i Property)
and shal) continus to occupy the Property as Borrower's principa) residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrowes, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall eotify Lender of any extenuating
circunstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or alfow the
Property to deferinmte, reasonable wear and tear excepled. Lendar may inspect the Property if the Property is vacant
or ahandoned os the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

R mrann ranaae m?@
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() All or pant of the Property, or a beneficial interest in s trust owning all or part of the Propenty, is sold

or otherwisa transferred (other than by deviss ar descent), and

(ii) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has nof been approved in

sccordance with thas requirements of the Sacretary.
(¢) No Waiver, If circumstinces occur that would penmit Lender to requise immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsaquent eveats.
{d) Reguiations of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit
Lendes’s rights, in tho caso of payment defaults, to roquire immediate payment in full and foreclose if sot
;I’i& g‘ém Secarrity Instrument does not autharize accaleration ar fareclosuse if not permitted by regulations
o .
(e} Mov’eave Nat Pnsured. Borrower agrees that if this Securily Instrumens and the Note are not determined
to bo eligio’» for insurnce under tho Natiotal Housing Act within 60 days from the date hereof, Lender
ey, al its (ption, raquirs immediats payment in full of all sums secured by this Security Instrument. A
written statzmet ¢f any authorized agent of the Sceretary dated subsequent to 60 days fram the date hereof,
declining to insuo shis Security Instrument and the Note, shall be deemed conclusive proof of such
insligihility. Notwitstr_ding the foregoing, this option may not be exercised by Lender when the
unavailahility of insurani2-3 solely due to Lender’s failure to remit 8 mortgage insurance premium to the

Secretary.

10. Reinsistement. Borrower bas 4 right to be reinstated if Leader has required immediate payment in full
becanse of Borrowes's failure to pay an amoun) due undar the Note or this Security Instrument. This right spplies
even after foreclosure proceedings are institaies. To reinstate the Security Instrument, Borrower shall tender in &
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Bomrower smder thia Security Instrument, foreclosuts ri>=s and reasonable and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding. Upor. reiastatement by Borsower, this Secusity Instrument and
the obligations that it secures shall remain in effect as if 1nder had oot required immediate payment in full.
However, Lender is not required to penmit reinstaterment if, (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imin=dirtely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclnde foreclosus ¢ different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrament.

11, Borrower Not Released; Farbearance By Lender Not 8 Waiver. Extension of the tims of payment or
modification of amortization of the sums sacured by this Security Instrumeny sryited by Lender to any successor in
interest of Barrower shall not opemato (o releass the tiability of the oniginal Krnower or Bomower’s successor in
infarest, Lender shall aot be required to commence proceedings against any successor Za interest or refuse to extend
time foy psyment of otherwise modify amortization of the sums secured by this Secusity Inctrument by reason of any
demand madds by the original Borrower ar Bomrower’s successors in interest, Any forbeamics by Lender in exercising
any tight or remady shall not ba 8 waiver of of preclude ths exerciso of any right of remedy.

12, Soccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzris ~ud agreements
of this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 9(b). Borrower’s covenants and sgréements shall be joint and several. Any 2arcwer who
co-signs this Security Instrument but does not executs the Note: (s) is co-signing this Security Instrumeat only to
morigage, grant and convey that Borrower's interest in (ho Property under the terms of this Security Instrument; (b)
is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrumens of the Note without that Borrower's consent.
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18. Fareclosure Procedire. If Lender requires immediate payment in full under paragraph 9, Lender may
forecloss this Security Instrument by judicia) proceeding. Lender shall be entitled to collect al) expenses
incrred in pursuing the remedies provided in this paragraph 18, icluding, bt not Jimited to, reasonahle
atinrneys’ fees and ensts of title evidence.

If the Lender’s intevest in this Securily Instrument is held by the Secretary and the Secretary requires
immediaie payment in foll under Parsgraph 9, (he Seeretary may invoke the nonjudicial power of sale
provided in the Single Fanily Morigage Foreclosure Act of 1984 (*Aci®) (12 U.S.C. 3751 ef s24.) by requesting
& foreclosure comenissioner designated under (he Act {0 commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available (o 8 Lender under this Paragraph 18 or applicatle law.

19. Refes- . \Ipon payment of all sums secured by this Security Instrument, Lender shalf relesse this Security
Instrument withoat charpe to Borrower. Borrower shall pay any recordation costs.

0. Waiver of B tead. Bosrower waives all right of homestead exemption in the Property.

21, Riders o this Securits Zastrument, If ans or more riders are executed by Rorsower and recorded together
with this Security Instrument, the cavnsats of each such rider shall be incorporated into and shall amend and
mpplement the covenanis and sgreemects of this Security Instrument as if tha tider(s) were s part of this Security
Instrument. (Check applicablobox(es)). | __

Condominium Rider bl Growing Equity Rider X] other fspecify}
—1 Planned Upit Development Rider Griduated Payment Rider

O amisue P 1 m%




UNOFFICIAL COPY

ay  sooiuer D

ELSA

oneng Loy

cw) By mm——

Ao sesodmd pus 3o o i) ‘e Aujon prweary 474 s RN pIES 9% pasaATep poY pde
L W polpooTT e Tam ‘noarad uy Aop sI o asajaq pamsadds ‘quacmagst $mofaic) ey o3 PGS

(st 950qm (s)noszad oumes ot 70 49 o 09 wspiy Apetossad ¢

@TEEYE YIAN ‘9T9NISs ‘ANHOY O SNIISIHHD

”
51520 Aqasag op ams pre £yumod pies Jog pus U1 7jqRd A17ON'® ¢ 7-1'12’2)/ u«% ‘T 1
08 Lpmo)) p) /qp) ‘ST 0 ALVI1S
ansueg- e
(v5) (es)
aag- BN
(fz23) (fess) T
ARG Ry
(%) (r=5) 7
AALNg-
()
RALg~ od °D ANIISTHHO

(va5) (7 Y / ﬂ,’y[é%/

I
W Qim POpIesal pum R0y £q pAneT (s)epn Los
W PUY JUIMRST] 30005 ST U1 POTTRIN0D S oift 0) s3aule pue sxdaoow samoniog ‘MOTHE ONINDIS A8

w e i QTRTTLLG

J——




S

a» mownsmnaﬂlﬂm}@tll:'lF ICIAI—"@MIB Page 9

BOTEL AND TRANSIENT USE OF PROPERTY

of, 11
and Urban Bevelopment #
Office of Housing

FHA Cao Nanber: Borrowey’s Name:
1313886251 CHRTSTINE C. ROHLF
Progerty Addcon:

1500 NORTH ARTESIAN AVENUE
CHICAGO, ILLINOIS 60622

By this contract between ths person signing as
Borrower/Mostgagos, and hereinafley referred (o as the
Borrower, and the Secretaty of Housing and Urban
Development, hereins Sex referrad (o as the Secretary, the
parties bereto sgrec ac? covenant as follows:

The Secretary has beex iruested to insure s mortgage
on e housing ifentified in %y cyption bereof under the
provisinns of the National Honsing Ao, as amended:

The Borrower, as Ge owner o said propenty by
feason of such mottgage insurnce, vl pative the
benefit of mid Acl;

Sec, $13(a) of the National Housing Act, as unetded,
provides that as fong as mortgage insurnco is outstradiag
£0 pastion of the bousing coverad by any such motg:ge
stull bs used for transient ar hoted prrposes;

The Sccretary has defined tho term transient or Aotel
purposes to mean (1) any rental for & period less than 30
days, or (2) asny rental if the occupants of the housing
sccommaodations are provided customary hote) scrvices
such a3 room servico for food and bevemages, maid
sexvice, fumishing and landering of linen, and beliboy
$avice.

In consideration of the foregoing the Bomowet
coverants and agrees that 50 long a3 any of tho bowsing
identified in the caption hereof or sny part thereof is
subject 10 8 mortgage insured under the provisions of the
National Housing Act, the Bomrower, hisfher successors
and assigns, will not rent, offer to rent, permit tha seatal
af permit the offering for rntal of such housing or any
part thereof for transiznt or hotc} purposes.

Pursuant to 28 U.S.C. Sectinn 1746, 1 cestify under penalty of posjray thut the fotegoing is truz and correct.

Waming: HUD will prosecuts
(1.5.U.S.C. 1001, 1010, 1012;31 U.5.C. 3729,38(2)

false claims and statements. Convivtios may vesult in crimina) and/or civil penalties.

R o e e st Rerrvwer's St CHRISTINE C. J/OALF
X 0
Secteiary of HUD, Wy ¥odersl Esuting Commissnner:
(Spmiees of HUD Anfhorted Agent)
X
Previons editions are chioletc. Pagc 1 of 1 Pagea form HUD-92561 (3/93)

————EE
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mads this 5TH day of
SEPTEMBER ,1997  ,andisincorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (**Security Instrument®”} of the same date given by the undersigned
(“‘Borrower’*) to secure Borrower’s Note (‘‘Note*’) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *‘Lender” ) of the same date and covering the property described in the Security Instrument and located at:
1500 NORTH NRTESIAN AVENUE, CHICAGO, ILLINOIS 60622

Propurty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MARTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTER#ST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE THE BOXROWER MUST PAY,

ADDITIONAL COVENANTS. In a’aiion (0 the covenants and sgreements made in the Security
Instrumen?, Borrowes and Lender farther covenaw.: and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Cange Date

Tha interest rats may changs on the first day of JANUSFY 1 » 1999 , and on that day
of each succerding year. *Change Date® means cach date on whizo we interest rats could change.

(B) The Index

Beginning with (4 first Change Date, tho interest rats will bo basid on <n Index. *Indea® means the woeldy
averago yield on United Statzs Treasury Securities adjustad to & constant Liziinity of ous year, as made available
by the Federal Reserve Board. *Current Index® means the most recent Index £2075 available 30 days before the
Qhange Date, If the Index (a8 defined above) is 80 longer available, Lender witl us4 a5 8 new Index any index
prescribed by tho Sccretary. As used in this Rider, “Sccretary means tho Socria'y of Housing and Urban
Development or his or ber designee.® Lender witl give Borrower notice of the new Index.

(C) Calentation of Interest Rate Changes
Befors cach Changs Bats, Lendzs will calculats a new interest rate by adding s margin of
TWO AND THREE FOURTHS percentagapoint{s){ 2.750 %) to the

Carrent Indea and rounding (he sum to the neasest one-eighth of one percentags point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Intevess Rate Changes
The interest mats will never increass or decreass by more than one percentage point (1.0%) on sny single
Change Date. The interest mte will pever be more than five percentage points (5.0%) higher or lower than the

Page o2 muwmammga;m
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