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SB5001743
MORTGAGE 50027431
THIS MORTGAGE (=Securily Instrument®} is given on September 10, 1997.
The mortgagor is  Phyliie Brown, Unmarried, '7
whose address is 700 West Glst Place, Chicago, 1L 60620
(*Borrower”).

This Security Instrument is gisen to <~ Sunerior Bank FSB,
which is organized and existing under the laws of

the United States of America, and whose address is 5600 North River Road,
Suite 600, Rosemont, IL 60018 {"Lender®).
Borrower owes Lender the principal sum of One rlundred Six Thousand Two Hundred and
00/100

Dollars (US. § 106,200.00 ). This debt io evidenced by Borrower’s note dated the same
date as this Security Instrument (*Note®), which provides far monthly payments with the full debt, if not
paid earlier, due and payable on October 1, 2027. This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced by the Note, wiu) interest as provided by the terms of
the Note, end all renewals, extensions and modifications of the Not*;{b) the payment of all other sums,
with interest, advanced under pasagraph 6 to protect the security of this Sevurity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security- Justrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Lendir. the following described

property located in Cook County, Hlinois:

[X] 1 this box is checked see Schedule A annexed hereto and made 8 port hereof.

Sangamon
which has the address of 7812 South PARAGASSA, Chicago, 1L €0620
f’ﬁ (*Property Address®):
L 1STZND MORTGAGE (1/1984) PAGR L ot 8 $3126004
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premiums and renewal notices. In the event of loss, Borrower shall gise prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o
restoration or repair of the Property damaged, if the restoration or repair is ecoromically feasible and
Lendet's security is not lessened. If the restoration or repair is nct economically feasible or Lender's
security would be lessened, the insurance proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Hf Bosrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The
30-day period wil) begin when the notice is given.

Unless Lewder and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or tstpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the paywents. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance pelicies ond proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to sheeitent of the sums secured by this Security Instrument immediately prior to the
acquisiticn.

§. Occopancy, Presctvatica, Maintenance and Protection of the Propasty; Borsower's Loan
Application; Leaseholds: Condzpiniums; Planned Unit Developments. Unless Borrower's loan
spplication and Lender’s loan approval pruvided that the Property was not required to be occupied as
Borrower's principal residence, Borrower shall occupy, establish, and use the Property a5 Borrower's
principa) residence within 60 days efter toe exscution of this Security Instrument and shall continue to
occupy the Property es Borrower's principal sisidence for at least | year after the date of occupancy,
unless Lender otherwise agrees in writing, whicli conssnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bcrrowet’s control. Borrower shall not destroy, damage
or impair the Property, ellow the Property to deteriotite’ or commit waste on the Propesty. Burrower
shall not permit, or be alleged to have permitted, the Propérty to be used in connection with eny illcgal
activity. In that regard, Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun thet in Lender’s good faith axigment could jecult in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrumcit of Lender's security interest.
Borrower shall atso be in defanlt if Borrower, during the loen applicatian pracess, gave materially false or
inaccurate infurmation or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limiteo 1%, r<presentations concerning
Borroser's occupency of the Property as a principal residence. If this Securitv Instrument is on 8
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ocjuires fee title 1o the
Property, the leasehaold and the fee title shall not merge unless Lender agrees to the mer/er 11 writing.

I this Security Instrument is on @ unit in 8 condominium or @ planned unit developmént, Rorrower
shal) perform ]l of Borrower's obligations under the declaration or covenants creating of goverring the
condominium or planned unit desslopment. the by-laws and regalations of the condominium or planasd unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and egreements contained in this Security Instrument, or there is a tegal proceeding that may significantly
affect Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condzmnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insusance
premiums, appearing in court, paying feasonable attorneys’ fees and entering on the Property to make
sepairs. Although Lender may take action under this paragraph 6, Lender does not have to do sp.

Any amounts dishursed by Lender under this paragraph 6 shall become edditions! debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Propesty Address or any other address Bosrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates By notice to Borrower. Any notice provided for in this Secutity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
Ilinois law and any local Jaw that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shal} not affect cther provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severable.

14. Borower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrument.

15. Sale of lvzie; Change of Loan Sesvicer. The Note or a partial interest in the Note {together
with this Security listounent) may be sold one or more times without prier notice to Borrower, A sale
may result in a change in th: entity (known 8s the "Loan Servicer®) that collects monthly payments due
under the Note and this Secusity Instrument. There also may be one or more changes of the Loen Servicer
unrefated to a sale of the Note. % there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordancs vath paragraph 12 and applicable law. The notice will state the name
and address of the new Lean Servicer 70 the address to which payments should be made. The notice witl
also contain any other infurmation requisad by applicable law.

16. Hazardous Substances. Borrower <iinil not cause or permit the presence. use, disposal, storage,
ar release of any Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyons
else to do, anything affecting the Property that is (n viulation of any Environmental Law. The preceding
two sentences shall not apply to the preserce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be uppropriate to normal residential uses and to
maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any invisugation, claim, demand, lawsuit or
other ection by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmentsl Law of which Borrower has actua’ Knowledge. If Borrower learns,
of is notified by any gosernmental or regulatory authority, that eny removat 27 other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta) Law.

As wsed in this paragraph 16, "Hezardous Substances® are those substances Getine” as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, {¢ad-hased paint,
kerasene, other flammable or tosic petroleum products, toxic pesticides and herbicides, voluti{e-scivents,
materials containing asbestos or formaldehyde, and radicactive materials. As used in this parazraph 16,
*Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or envircnmental protection.

17. Lender's Rights if Bosrowes Fails to Keep Promises and Agreements. If any of the
erents of conditions described in subparagraphs (A), (B), (C), (D). (B) or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure a3 may then be
required by spplicable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entite amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called *Immedinte Payment in Full.”

I Lender tequires Immediate Payment In Ful), Lender may bring a [swsuit to take away all of
Borrower’s remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquize the Property. This is known as "foreclosuse and sale.® If the proceeds of this sale are

IL 1ST2HD MORTGAGE (7/1954) PAGE S uf B SB12600E
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rents of the Property: end (iii) each tenant of the Property shall pay all rents due and unpaid to Lender os
Lender's agent{s) on Lender's written demand to the tenant.

Borrower has not executed eny prior assignment of the rents, except to the holder of & mortgage, deed
of trust o other encumbrance which has priority over this Security Instrument and has not and wil! not
perform any act that would prevent Lender from cxercising its rights under this parsgraph 19 which
Lender presently has, of any rights to which Lender may become entitled in the future 25 a result of the
release, saticfaction cr invalidity of @ presently existing assignment of rents.

Any spplication of sents shall not cure or waive any default or invalidste any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
oth=r rights or remedies of Lender. This assignment of tents of the Property shall terminate when the debt
secured by the Secority Instrument is paid in full.

20. Appuiatment of Receiver. Lender in Possession. Upon acceleration under paragraph 17 or
abandonment f ‘ne Property and at any time thereafter Lender, in person, by agent of by pdicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Froperty and to
collect the rents of ¢ Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligation io enter upon, take control of or maintain the Propetty. Any rents collected
by Lender or the receiver shalf-be applied first to payment of the costs of management of the Property and
collection of rents, including, kot not limited fo, seceiver's fees, premiums on receiver’s bonds and
reasonable attorneys” fees, and ther to the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account only o those rents actually received.

21. Release. Upon payment of all siuns secured by this Secority Instrument, Lender shall discharge
this Security Instrument without charge to Boirswer. Borrower shall pay all cests of recordation, if any.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Use of Property; Compliance with Law. Borruwer shall not seek, agree to or make a change
in the uss of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations ines requirements of any governmental body
appliceble to the Property.

24. Ridess to this Security Instrument. If one or more riders ire executed by Borrower and
recorded together with this Security Instrument, the covenants and sgrecweats of cach such rider shall be
incorporated into end shall amend and supplement the covenants and agreements of this Security Instrument
&s if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

[x] Adjustable Rate Rider [] Condominium Rider [x] 14 Fanily Rider

[] Gradusted Payment Rider [ Planned Unit [[] Biweeily Payment Rider
Development Rider

[x] Other(s) (specify) [C] Baltoon Rider {] Second Home Rider

Legal Description

IL AST/2ND MORTGAGE (/19%6) PAGE 7 ot B SB128006
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ADJUSTABLE RATE RIDER SB50017431
(LIBOR 6 Month Index (As Published in Tts Wal! Straat Jaural) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ijoth day of September, 1997,
and is incorporated into end shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument) of the same date given by the undersigned (the “Borrower*) to
secure Borrowr:'s Admustable Rate Note (the *Note®) to Superior Bank FSB
(the "Lender®)

of the same datc 8~ covering the property described in the Security Instrument and located at: 7312 scuth

Chicaco, IL 60620
yauyd £ {Property Address)

Sangamon NOTE 'COXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE GuRRNWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXUY£ 3 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Zi addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
1. INTEREST RATE AND MONTH.LY PAYMENT CHANGES
The Note provides for an initinl interest 78’cof  11.000% (the "Initiat Rate®). The Note provides
for changes in the interest cate and the monthly payments as follows:
This Note is not payable in instal’meuts of equal amounts. Larger installments
may be due as provided herein. The interes: rite in effect on the date of this Note (*Initial
Rate®) is 11.000% per year, which, except for oid days’ interest, if any, will be applied to a
360 day year consisting of 12 months with 30 days each.
The interest rate | will pay may change on the 7s!. day of October, 1999,
and on that day esery 6th month thereafter. Fach date cn which my interest rate could change
ic called & "Chznge Date.®
Beginning with the first Change Date, the interest rate will e based on an Index. The
*Index” is the average of interbank offered rates for 6 month US. Zoilur-denominated deposits
in the London market (*LIBGR") as published in Ths Wait Strest isurn)f "Money Rates® table.
The *Cusrent Index® is the most recent Index value available as of the date forty-five (45) days
before each Change Date if such date falls on a Priday or, if such date does not fall on @
Friday, then the *Current Index® is the most recent Index value available &5 ¢l the Priday
immediately preceding the date forty-five (45) days before each Change Date. Pcfore each
Change Date the Note Holder will calculste the new interest rate, which, except iz sny odd
days’ interest cpon prepayment in full, will be applied to a 360 day year consisting of 12
months with 30 days each, by adding  g_250  percentage points (the "Margin®) to the
Current Index. When a new rate is determined, the rate will be rounded to the nearest 1/8%.
The Note Holder will then determine the amount of the level monthly payment that will be
sufficient to repay the then unpaid principel in full by the maturity date of this Note, assuming
that all delinguent payments sre made and that all future payments are made when due.

1STVADS. RATE LIBOR é MONTH INDEX MTG. RIDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE 956) PAGE t OF 3 $833633C
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BY SIG\'L\G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

ﬁ/ﬁo 2242/’2 (Seal)

Phy is Brown Barrawer

{Seal)
Barrower

{Seal)
Barrower

(Seal)
Borrower

1SI/ADJ. RATE LIBOR 6 MONTH INDEX MTG. RIDER
DISCOUNT 24 MONTHSAMONTHLY SIMPLE 9561 PAGE 3 0P 3 SRISBISE
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SCHEDULE °A’

Tax ID #: 20-29-428-017-0000
Property Address: 7812 Soutly gAN#gafhoH, Chicago, IL 60620
Sangamon
LOT 23 (EXCEPT THE NORTH 30 FEET THEREOF) AND THE NORTH 20 FEET

OF LOT 4, IN BLOCK 29 IN WEST AUBURN A SUBDIVISION OF BLOCK 17
TO 20 AND 29 TO 32 OF THE SUBDIVISION OF THE SOUTHEAST 1/4 OF

SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAYL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
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