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This Assignment of Rents prepaieriby: OEBAA FEY ATTORNEY'S NATIONAL
5400 SOUTH PULASKI ROAD
CHICAGO WLLINOIS 60532 TITLE NETWORK, INC.
ASSI!GMMENT OF RENTS

THIS ASSIGNMENT QF RENTS {S DAYED AUGUST 14, 2297, between GWENDOLYN F MCEWEN, A SINGLE
PEASON, NEVER MARRIED, whose address s T08 W:ST 3RD STREET, CHICAGO, IL 60609 (referred to
-below as "Granisr®); and PARK FEDERAL SAVINGS BANK, v/rose address is 5400 S. Pulask Road, Chicago,
A 60632 {referred (o below &8 *Lender”).

ASSIGNMENT. For valuahle consideration, Grantor assigns, grin's & continuing securlty interest in, ano
conveys to Lender o) of Grantor’s right, title, and interest In and 0 th~ Tenls from the following described
Property tocated in COOK County, Stals of fllinola:

LOT 18 AND THE NORTH 24.33 FEET OF LOT 15 IN SNOW AND DICK2:s¥°N'S SUBDIVISION OF PART
OF LOT 2 IN WILSON HEALD AND STEBBING'S SUBDIVISION OF THE EAST /2 OF THE SOUTHWEST
114 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{N COOK COUNYY, ILLINGIS.

The Real Property or ils address is commaonly known as 5344-48 SOUTH PRAIRIE, CHICAGY. i 60637, The
Real Property tax identification number is 20-~15-303-034-0000 AND 20-15-303-035-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment.” Terms not
otherwise defined in this Assignmen shall have the meanings aitributed to such terms in the Uniform Commercia)
Code. All references to dollar amounts sha mean amounts in lawfu) money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauft. Tne words "Event of Default® mean and Include withouy imitation any of the Events of
Default set forth below in the section titled *Events of Default.”

Grantor. The word “Grantor™ means GWENDOLYN £ MCEWEN. !

Indebledness. The word “indebtedness® means all principa) and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantar under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Lender. The word *Lender” means PARK FEDERAL SAVINGS BANK, its successors and assigns.

1 Nole. The word *Note™ means the promissory note or credit agreement dated August 14, 1997, in the original
principal amount of $104,00000 from Grantor to Lender, together with al} renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.
Tha interest rate on the Note is 9.000%. The Note is payabla in 179 monthly payments of $1,05484 and a
fina) estimated payment of $1,053.87.

. The word "Property® means the real property, and all improvements thereon, described above in
tho “AsSignment” section.
Real . The words “Real Property™ mean the property, interests and rights described above in the
*Propenty Definition® settion.

felaled Documents. The words "Related Documents® mean and include without Gimitation aft promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Securily agreements,
manganes, deeos of trusl, and all other instruments, agreements and documents, whether now or hereaftes

existing, executz 41 connection with the Indebledness.

Aenta. The word 7A2nts” means ali rents, revenues, income, issues, profits and proceeds from the Property,
whether due now os-@icr, including without timitation alt Rents from all feases described on any exhibit
attached to this Assiguinery

THIS ASSIGNMENT IS GIVEN T( SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIDNS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S G!V™N AND ACCEPTED ON THE FOLLOWING TERMS:

Y o -

PAYMENT AND PERFORMANCE. Except us otherwlse provided in this Assignment or any Related Document,
Grantor shall Eag to Lender all amounts securer) by this Assignment as they become due, and shall sirictly
ﬁleifonn all of 's ohligations under this Ass.grmant.  Unless and until Lénder exercises its right to collect
@ Renis as provided below and so long as thers = np default under this Assignment, Grantor may remain in
possession and contro} of and operate and manage th2 Prnoenty and collect the Renis, provided that the granting
g'i otcheeeg% 1o collect the Rents shall not constitute Lendrs's onsent to tha use of cash cofiateral in a bankruptey

) ing.

GRANTOR'S REPRESENTATIONS W % N T RENTS. With respect 10 the
Rents, Grantor Iepresentsandwalrafigqo L%Hnﬂmtss WIVASSPECT T0 THE S. With respec

Ownership. Grantor is entitled to receive the Rents free and <i5ar of al) rights, loans, liens, encumbrances,
and clams except as disclosed 1o and accepted by Lender in wridna. 9

g‘ahl o Assign. Grantor has the full right, power, and authority to eZ«er into this Assignment and to assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyeg ¢ iRents to any other person by an
instrument now in force. P y a5sign yes e y other person by any

Further Transter, Grantor will not sell, assign, encumber, or otheiwise disposa of any of Granter's rights
""’omﬂﬁm{swugg s provided In m?énﬁ;"eemegg, ¢ S€ dispiosa of any of g

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right &t any time, and cven though no defautt
shall have occutred under this Assignment, to collect and receive the Rents. “For this puroos.e. Lender Is hereby
given and granted the following rights, powers and authority:

Notice Lo Tenants. Lender may send notices to any and an tenants ot the Pro auvisisy them of this
Assignment and directing all nen¥5 to be paid directly to Lender or Lender’s agent. pesty )

Enter the Properly. Lender may enter upon and take possessian of the Property; demand, collect and receive
from the tenanis or from any otheéceersons liable therefor, all of the Rents; institute and carry on all legal
) proceedings nec_essa:fy for the protection of the Property, including such proceedings as may be necessary 10
{hme Propemny on of the Propenty; eollect the Rents and remove any tenant or tenanis or other persons from
Maintain the . Lender may enter upon the Pr to maintain the Pr and keep the sama in
repair; {o paypt‘l?g?gts thereot an‘c’l of al) g.ér"vices otogﬁlgnplnyees. lnglud‘msflt)heg}' equipme?n. and of all
continuing costs and ses of maintaining the Property in Ploper repair and condition, and also to pay all
tt'algeg; assessments waler utilities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
{iinois and also all other laws, mles? urdgls?. urdinancesggnd requirements of alpl‘,l‘xher governmental ageneies

affesting the Property.
Lease the Praperty. Lender may ‘%t d‘é’em'eaéa Wtrho%' v{ﬂi}gge or any part of the Property for such term or terms

Employ Agenfs. tender may engage such agent o agents as Lender may deem appropriate, either in

N
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l.ender’s name or in Grantor’s name, to rent and manage the Propety, including the collection and application

olher Ach. Lender may do &l such other things and acts with respect to the Property as Lender may deem
npgnmate angd may actvexc!uswely and solely 319 the place and stead of Grantar and uy have all of the !;’Jowets
rantor for the purposes stated above.

Regquirement §o Aet. Lender shall not be required to do any of the foregoing acts or things, and the fact
mm Lender ghal) }lom performed one or moreeq thgd!o?egolngyacts or thlr?ggl saall not reqm?e Lender to do

any other speeific act or thing.

APPLICATION OF RENTS. All costs and exgensa incured by Lender in connection with the Property shafl ba for

Grantor's account and Lender may pav slch costs and expenses from the Rents. Lender, in S sole discretion,

shall determine the application of any and all Rents teceiveo by however, any such Rents recelved by Lender

which are not a edto such costs and expenses shal atﬁp ed to the lndemedness | expenditures made by

Lender under this Assignment and not re;mbursed from e Rents shall become a pan of the indebtedness

:xef;gn%sdt :g t:ltﬁ ﬁgignment. and shall be payable on demand, with interest at the Note rate from date of
18Uy

FULL PERFORMPLTI. I Grantor pays afl of the lndebtedness when due and otherwise performs all the

abligations vzon Grantor under this Assl men!. the Note, and the Related Documents. Lender shall
aecgﬁa%!a angd to""]rc ntur a suitahls satisfaction gn this Asslqnment and suitabla statements of termination of
nierest in the Rents and the Property. Any

any financing sta:emei.. rs file evid em:m%I Lenders security
termination fee required L '+ shall be paid by Grantor. if permitied by applicable law. f, however, payment ls
made by Grant mlemer vuw.mnty or mhemxse. a’y guarantor or by any third party, on tha Indebledress and
mefeaner l.ender is torced to remit the amount of that payment (a) to Grantor s trustes in bankruptcy or to any
oerson under any federa’ ¢« state bankrupt a! Iaw or Iaw or the relie! of debl 15, (0) by reason of anv
juﬂgmenr. ecree of order ot an, <0un or administralive body having jurisdiction over ender or any of Lender's

o?e:ty ) b any seldemenl of com se of any ciaim made by Lender with any claiman
ﬁl uﬂmg I'fﬂgl fmnaﬂon 8!&!1!01 , i ! Adeb!edness%‘haﬂ be considered unpald or lha purpuse of enytarcemeng
gnmem and this Assignment sha's cantinue to be effactive or shall be reinstated, as the case may be
notwnhstan ing any canceflation of this Ascignment or of any note or other instrument or a ﬂ{eement evldencln;'
the Indebted ness anhgﬂ the Property will continur, te secure the amount repaid or recovered to the same extent as t

been originally teceived w wender, and Grantor shall be bound by any judgment, dectee,
ordet. seﬂ[ement or cmnpronusenretagng to the Ir'lJ ‘e’:f.:dness or to this Assignment. by any hudg

RES BY I.ENDER It Grantor fails to comply =#h any vaismn of this Assignment, or if any action or

&h that would materially affect Leniprs nteresis in tha Property, Lender on Grantos's
a may. but shan not be requlred to, take any action uiel wender deems appropriate, ny amount that Lender
interest a¥ tho rate provided fur 2o the Note from tha date incurred of oald by Lendar

'to eda!a of re ntb Grantm All such ex nses,ajl.emms tion, will (a) be payable on demand,
%"’J’"%e olv i s : {ﬂz Insl

added to the Note and be apportioned among dn/J he payable w u'nem ymenls to

becoma due during either () the term of any applicable inswancs rali zy or {ipther nln term of ote. or
m)"be treated a5 a balrmn payment wluch wil be due and payabre 7+uig Note's malumy iS5 Assignment also
@ payment of these amounts. The rights provided for in this pazagraph shall be in addition fo any ather

2%!9 of any fremedies 1o which Lender ma ennt! on account of ~he vﬂfaun Any such action by Lender
I not be constnied as curing the def S0 as to bar Lender from any r-medy that it otherwise would have

I.IEI-‘AUI.T. Each of tha following, at the option of Lender, shall eonstitute an evert of default ("Event of Default)
under this Assignment:

Defsult on lndeblednesn. Failure of Grantor to make any payment when due on i@ In2ebtedness.

Compliance De Failure of Grantor to camply with any other term, obligation. 2evenant or condition
contained in tms Asslgmnem the Note or in any oﬁﬁe Related Documents. .

False Stlleme% ty, fepresentation or statement made or furnished to Lende; %y or on behalf of
Grantor under this A551 nt the Note or the Refated Documents is talse or misleading ‘5 any malerial
respect, either now or a! e ime made o fymished.

Defective Collateralization. This Assignment or an of the Related Documents ceases to be in full force and
effect (mcludmg failure of any collater documents o create a valid and perfected security interest or lien) at
any tima and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Granior or the dissolution or termination of Grantor's existence as a going

RESIonmenk ot mhs b ol e, o cppairument ‘%L,"w%, R O 110 G g O oy aperty, any
eli , an edi \ com nt of any proceedin

under any bankouptcy or insdivency laws by or against Grantor. yer 0

Foreclosure, Forlem ele COmmencemem of roreclosure or forfeiture proceedings f dicial

groceeding, selt-heip pussesslnn other method, by any creditor olp(';ran tof ogr whEnl}gm’)ebr'rllr":'lelual

agenty agains any of the Pr . Hnwever. this subset:uon shall not &m the event ol a good faith

fortesturg paea Crano Being, provided tha) Grantar gioe L ender o holies oF sueh oloes g fre areclosure or
i m

O 8 SUTEty DOn Tor Dok e amor, dives ¢ @ 0T 6uch cigim and furnishes feserves

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
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‘ Indebtedness or any Guarantor dies or becomes incompetent, or revakes or dispites the validity of, or fiabili
} under, anyGua:am; af the indebtedness. pet p ty ty

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender belleves tha
prospett of payment or performance of the lr%eabtedness is impaired.

“ RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
- Lender may exercise any one or mare of ﬂfg following rights and ¥emedues. in addition to ang other rights o7
remedies pravided by faw:

Acceferate Indeblednesa. Lender shal have the right at its option without notice to Grantar to declare the
ggﬂg gﬁtgbgggness immediately due and payable, in%?uding an%renaymem penalty which Grantor would be

Cofiect Rends. Lender shall have tha right, withou notice to Grantor, 1o take possession of the Pr and
collect the Rents, i,nc!uding'n amounts pgs: due and unpald, and apfly the fnet proceeds, over gnngngbm
Lender's costs, against tha Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Renis are coflected by Lender, then Grantor
krevocably designates Lender as Granlor's aftorney-in-fact to endosse instrumenfs received in payment
thereol in the namc of Grantor and to negotiate the same and cotlect the proceeds. Payments by tenants or
other users to Londer in response to Lender's demand shall saﬂgg; the obligations for which the payments are
made, whether of 0%« any proper grounds for the demand existed. Lender may exercise fis rights under this
subparagraph either {s persan, by agent, or through a receiver.

Mortgagee In Passess’in’ Lender shall have the right to be placed as mostgages in possession of to h ve
receiver appointed to take: 7,0vsession of all or any pgn of the Bwperty. with tgagpawer%sprotect and egewg
the Property, to operate the ¥riperty preceding foreclosure or sale, and to collect the Rents from the roperty
and apply the proceeds, over 2110 ahove the cost of the receivership, against the Indebledness. The
gagee in slon or rereliver m2¥‘ serve without bond if permitted by law. Lender's right to the
u'ﬁxn I o a receiver ghall evist whether or nol the apparent value of the Propery exceeds the
; ecglvtgrdn& by a substantial amouat. Faployment by Lender shall not disquality a person from senving as a

% Remedies. Lender shall have all oher rights and remedies provided in this Assignment or the Note or

Waiver; Eleclion of Remedies. A waiver by any rary of a breach of a Jxovislon of this Asslg;:ment shall not

constitute a waiver of or prejudice the § nigut, Sdierwise to demand strict compliance with that provision

or any other provision. Eiection by Lender to pusue cny remedy shall not exclude pursuit of a'!I\J other
unae

remedy, and an efeclion to make expenditures of take: aciion 1o perform an obligation of Grantor r this
. Asslgnqum after fallure of Grantor m"ﬁenam shall not aifzct Lender's right to de%lare a default and exercise
its remedies under this Assignment.

Alfomeys’ Fees; Expenses. {f tender institutes any sult 2¢ action to enforce any of the terms of this

Assignment, Lender shall be entitled 10 recover such sum as the Leunt mvgJ adliudge re!‘:lsonable as attornays’

et S T AHOEPE . o el 0 D G et g
n e inion g ]

enfoscement of s rights snan%%cmne a o! the nﬂebtetyness péyane m? demand and shall bear interest

fram the date of expenditire until repaid al the rate provided for in e Mate. Exrenses covered by thig
paragraph [ﬂduqa. R e ation ever subjeet o any limils under arwicable law, Lenders atiore
wOGEBANGS (1C0ND STGTS 10 MOy G Sk any STALe Sagtar (s o6 forcankauley
[ ! nction), appeals and any
'arnﬁd egs pnﬁ—iudgxrgnem collection services, the cost or searat':‘lgn records, obtzinirn n{fe reponts (including

foreclosure reports), surveyors® reports, and appraisa) fees, e insurance, to ‘he extent parmitted b
applicable law!métfantor also will pay any court costs, in addition to all other sums provides i..ye!awpe fted by

MISCELLANEQUS PRQVISIONS. The following miscellaneous provisions are a part of this Aselys:qpnt:

Amendments. This Assi nt, together with any Related Documents, constitutes the entie understanding
fhe A3t <t cLcs W e Wit 350 0068 b 115 Sy 0 P

in 3Lueht to
charged of bound by the afteration or amendment. g ¢ y °

Applicable Law. This Assignment has been delivered to Lender and sccepted by Lender In the State of

mg: This Assignment ahail be governed by and construed in accordance with the faws of the Siats of

Ho Modification. Grantor shall not enter Inlp any agreement with the holder of any mortgage, deed of trust, or

other securnt rguPreemem which has w?:lomy u%erg,'this Assignment by which that aggre%?nent is modified,
ed, exiended, of renewed withou the prior written consenl of Lender. Grantor shall neither request nos

accept any fulure advances under any such security agreement without the prios written consent of Lender.

Severablifty. If a coun of competent jurisdiction finds any provision of this Assignment to ba invalid or
unenforceable as to any PEISon of cir%tnmstance, such ﬁndn?\g shall not render ﬂmt provision invalid or

unenforceable as to i | j
deemed i be et b Wi o il o slocesni S vl St o OLIOn el B

g it tha ollending provision
cannet be so madified, it shall be strick h her res, hall
caniet e 80 modited. it ehall be sticken and all oiher DIOVISIONS of 13 AsSIgneN n il o 65pects &

Successors and Assigna.  Subject to the limitations stated in this Assignment on transfer of Grantor’s

- '



UNOFFICIAL COPY




— UNOlsbddardidents OPPT711942,

Loin No 0302069009 (Continued)

interest, this Assignmen) shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. {F ownership of tha Property be?:mnpggvested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's €uccessors with reference to this Assignment and the Indebtedness. by
:rﬁ e%{g%wgh g;s extengion without releasing Grantor from the obligations of this Assignment or liability

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws af the State of lilinois a3 to all Indebledness secured by this Asslgnment,

Walvers end Consenta. Lender shall not be deemed to have waived %gy rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No defay or omission
on the of Lender in exercising an 'ﬂ“ shall operate as a waiver of such right or any ather right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the S
right otherwise to demand strict comg&ance with thglnyrowslon or any other provision. No prior waiver by
Lender, nor an?' course of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
1ights or any of Granlor's obligations as to any future transactions. Whenever consent by Lender i3 required
in this Assignmem, the granting of such consent by tender in any instance shall not constitute continuing
consent to subseys'2nt instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (S /<HMS.

GRANTOR:
X & M° Qw.ﬂﬂf
G F MCEWEN J~
INDIVIDUAL ACKNOV.ENGMENT
STATEQOF T/, o 13 )
)as
counvoer o Ofc )

On this day before me, the undersigned Notary Public. personally appearad G\WENRALYN F MCEWEN, A
SINGLE PERSON, NEVER MARRIED, to me known to be the individual described (3 ard who executed the

Assignment of Rents, and acknowledged that he or she signed the Assignment as his or her e s and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under my hand and officid sesithis ) {  dayor J'\tc,mr , 1977 .

By’ E—qu_._, ke o Residing 8t (B Gk Ceticedbeelies o o

1 EAL

Notary Public in and for the Stateof S £ ¢ | ot g 2 . Phyllis Glowacki
? My Conf:sbh;c - Statc of Hlinois ;
Wy commission expires &etcteccocrsrom EXp 1242000 ¢

((\'((('.'L(((CC(((!(((( g

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CF! ProServices, tnc. All rights reserved.
[IL-G14 MCEWEN.LN C1.0VL)
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