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 MURTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1997  between DEBORAH FR. O'DONOVAN, JEROME
O'DONOVAN and VIRGINIA R. G'DCNOVAN, JOINT (EWANTS, whose address is 5433 W. BERENICE,
CHICAGO, i 60641 (referred to below as “Grantor*); and Fi'st Americar: Zank, whose address Is 201 5.
State Streel, P.O. Box 307, Hampshire, IL 60140 (referred to beinw as “Lende:™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigancs, warranis, and conveys to Lender all
of Grantor's right, title. and interest in end to the following described 12al nroperty, together with all existing or
subsenuently erected or affixed buildings, improvements and fures. (& easements, rights of way, and
appurtenances; all water, weter rights, watercourses and ditch rights (inclucing stock In utitities with ditch or
irrigation rights); and all ather rights, royalties, and prefits relating to the real praperry, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOX Counly, State of lllinols (iiie “Heal

Property”):

LOT 9 IN BLOCK 4 IN GLIVER L. WATSON'S RESUBDIVISiGHN OF LOTS 4 TO P2 LUSIVE, LOTS 11
TO 20 INCLUSIVE IN BLOCK 2, LOT5 11 TO 20 INCLUSIVE IN BLOCK 3, LGTS 1 TC 10 INCLUSIVE IN
BLOCK 4, LOTS 1 TO 9 INCLUSIVE IN BLOCK 6 IN BITTON LAND CO.'S RESUBDIVISIUN OF LOT 2 IN
THE SUINIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/2 N)F SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Pizperty or its address is commonly known as 5433 W. BERENICE, CHICAGO, IL 60541. The Real
Property tax identification number is 13-21-113-003-000G.

Grantor presently assigns to Lender all of Grantor's ticht, tille, and interest in and to & leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Borrower The word "Borrower™ means each and every joison or entity signing the Note, including without
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limitation DERORAH R, O'DONOVAN.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indsbtedriess section of this Mortgage.

Granlor. The word “"Grantor” mieans any and ali persons and entities exectting this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage cnly to grant and convey that
Grantor's interest in the Real Property and to grant a secunty nterest in Grantor's interest in the Rents ang
Fersonal Property to Lender and is not personally liable under the Note except as ctherwise provided by

contract or iaw.

Guarartor. The word "Guarantor” means and includes without limi#tation each and all of the guarantors,
sureties, and zccommodation parties in connection with the Indebtedness.

Inddebledness. a2 word *Indebledness® means all principal and interest payable under the Note and any
amounts expendad v/ advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligatiens 4! Grantor under this Mortgage, together with interest on such amounis as provided in
this Morigage. At no tip2 shall the principsl amount of Indebizdness secured by the Morigage, not
including sums advaenced tu nrotect the security of the Marigage, exceed the nole amount of $25,000.00.

Note. The word “Note" means the promisscry note or credit agreement dated September 20, 1697, in the

original principal amount of $25,502.00 from Borrower to Lender, together with all renewals cf, extensions of,
medifications of, refinancings of, consdlioations of, and substitutions for the promissory ncte or agreement.

The interest rate on the Note is 8.500%  The Note is payable in 60 monthly payments of $512.9t. The

maturity date of this Mortgage is September 25, 2002.

Perscnal . The words "Personal r72perly” mean all equipment, fixtures, and othei “articies of

B?rsona.l ?ropeny now or hereatter owned by Crantor. and now or hereafter antached or affixed to the Real
opedy; together with all accessions, parts. and acditicns fo, all replacements of, and all substitutions for, any

of such c?rme!tv‘ and together with all proceeds &ncinding without limitation all insurance proceeds and

retunds of premiums) from any sale or other dispositior. o' the Propery.

Properly. The word "Property® means collectively the Rea! P coerty and the Fersonal Propery.

Fienl P . The words "Real Property® mean the propery, interests and rights describeg above in the
*Gran! of Mortgage” section.

fents. The word "Rents® means all present and future rents, revenies, ircome, issues, royatties, profits, and
other benefits derived from the Froperty.

TiAS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECLUR'TY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7. INDEBTEDNESS AND @)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. 1H4IS MORTGAGE IS GIVEN™J
AND ACCEPTED ON THE FOLLOWING TEAMS: :1

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of ‘siv “one action® OF ok
‘ami~deliciency” iaw, of any other law which may prevent Lender from bringing any actisn -against Grantor,
including a claim for deficientcy 1o the extent Lender is otherwise entitied to a claim for deficieicy, belore or after
I&;den commencement or completion of any foreclosure action, erher judiciaily or by exercise-of a power of G

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all ingabledness secured by this Mon&age as it becomes due, and Borrower ang Grantor shall strictly perform all

thelr reapoctive obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERATY. Grantor and Borrower agree that Grantor's possession
_ and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
- manage the Real Property and collect the Rents.

| \

B %o Mairtaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
} ‘ ?e%cmnto. and maintenance nlecessary to preserve its value. promptly pe P

!

Mulsance, Waste. Grantor shall not cause, conduct or pesmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{inciuding oil ard gas), soil, gravei or rock products without the prior written consent of Lender.

DUE OH SALE - CONSENT BY LENDER. iender may, at its oplicn. declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer. without the Lender's prior written consent, of all or any

.
.'}




wiew  UNOFFlGdad COPY a3

L<can No 30090723455 (Continued)

L = =0 T )

part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, kaneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, costract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust holding title to the Real Property, or by any gther method of conveyance
of Real Property interest. It any Grantor is a ccrporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, par:nership interests
or limited liabifity cornpany interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by {llinois law.

I‘A);(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
artgage.

Payment. Grantor shall pay w:aa due (and in zil events prior to delir.quencg ali taxes, payroll taxes, special
taxes, assessmionts, water charges and sewer service charges levied against or on account of the F‘roperty.
and shall psy v.hen due all claimg for work done on or [ services rendered cr material turnished to the
Property. Grant.y shall maintain the Propen}{ free of all liens having priority ovey of equal to the interest ot
Lender ‘under this Morigage, except for the lien of taxes and assessments not due, except {zr the Exsling
Indebtedness referipd 10 below, and excent as otherwise provided in the folfowing paragraph.

:'RgPEHTY DAMAGE INSNANCE. The following provisions relating to insuring the Property are a pan of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endoisements on a replacement basis for the full insurable value coverng all
Improvements cn the Real Proparty in an amount sufficient to avoid applicaticn of any coinsurance clause, and
with a standard mortgagee claus2.n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reaconally acceptable to Lender. Grantor shail deliver 1o Lender cenificates of
caverage from each insurer containip a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written netice to Lender and nct containing any disclarmer of the insurer’'s
liability for failure to give such notice. Eacr mEirance policy also Siax include an andorsememrpmwdmg that
caverage in favgr of Lender will not be impzired in any way bly any act, omisgion or defau’t ¢! Grantor or any
other person. Should the Real Property at any' time become located in an acea designated by the Director of
the Federal Emergency Management Agency as a snecial flood hazard ared, Granlor agrees to obtain and
maintain Federal Finod insurance for the full unpaid rrincipal balance of the loan, up to maximpm policy
limits set under the National Flood Insurance Program. nr as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prorgfmg rotify Lerder of any loss or damage to the Propenty if the
estiszied cost of repair or replacement exceeds 35,000.00. ender may make preof of loss if Grantor fails to
do so witiun fiteen (15) days of the casually. Whether or not \.cider's security IS impalred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness. payment of anv lien atfecting the Property,
or the restoration and repair of tae Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any picc&ion of this Menigage, including any &
obligation to maintain Existing Indebtedness in good standing as required uelow. or if any action or proceeding is &
commencad thet would materially atfect Lender’s interests in the Property, Lznger on Grantor's behalf may, but G
shall not be r=quired to, take any action that Lender deems apprepriate. Any amaent that Lender expends in $o
doing will bear literest at the rate provided for in the Note from the date incuired o’ paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (2 bo payable on ¢emarid, (b) be added to the
balance of the Note and ba apportioned among and be payable with any instalimert raments t6 become due
during either ‘1) the term of any applicable insurance agohcy or r&"’ the remaining terr. ¢ the Noie, or (¢) be
treated as a balloon payment which will be due and payab!c at the Nate's maturity. This Moric2ge also will secure
payment of these amounts. The rights provided for in thiv graph shall be in agdition to &1y Sther rigints or any
remedies to which Lender may be antitled on account of the delault. Any such action b¥‘ Levler shall not be
construed as curing the default so as to Lar Lender from any remedy that it otherwise would have had.

ﬂArlt:IRANTY; DEFENSE OF TITLE. The lollowing provisions relating io ownership of the Property are a part ot this
Aortgage.
Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the: Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proge;tjy description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final tifle opinion
issued in favor o1, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute 2.:d deliver this Mertgage to Lender.

Defense of Title. Subject to the extﬁption in the paragraph above, Grantor warrants and wili forever defend
the title to the Praperty against the lawful claims of all persons.

EXISTING (INDEBTEDNESS. The following provisions concerning existing indebtesness (the “Existing
Indebtedness”) are a part of this Morntgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may he secondary and interior to the lien
se_cunngi anment ol an GXISTIH? oblu%atnon to MELLON MORTGAGE CO. The existing Gbiigation has a current
prircipal palance of approxirmnately $94,700.00 and is in the original f’””c'pa' amount of $112,300.00. Grantor
expressly covananis and agrees to pay, or see to the ﬁay;nent of, the E_xistin? Indebtedness and to prevent
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
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default under any security documents for such indebtedness.
Defaitti. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time réquired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace perod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shizll become immediately due ard payable.
and this Mortgage shall be in default.
FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mongage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenfs of termination of any financing statement on file evigencing
Lender's security inerest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment is made by
Bofrowes, whether voluniarily or otherwise, or by guarantor or by any third party. on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or 10 any
similar person under any federal or state bankruptcy law or iaw for the religf of debtors, (b) by reason of any
jdgment, decree cr order of any court or administrative body having jurisdiction over Lender or any of Lender’s

Fro?e , O -{ﬁ) by ceason of any seftlement or compromisé of any claim made by Lender with any ciaimant
including without Wioitation Borrower), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Monaage and this Mortgage shall continue to be elfective or shall be renstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indeb*adness and the Property will continie to secure the amount repaid of recavered to the same
extent as if that amount viever had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, settierozn or compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, 7.t the option of Lender, shall constitute an event of cefault ("Event of Defauh®}
under this Mortgage:
Default on Indebledness. Failure of Barrower to make any payment when due on the indebtedness.
Delective Colipteralization. This Mortozg2 or any of the Related Documents ceases to be in full force and
effact (inciuding failure of any collateral documents to create a valid and perfecied security interest or ien) ac
3ny time and for &ny reason.
Compliance Default. Failure of Grantor or Porvower to comply witt any other term, obligation. covenant, or
E m]euun contained in this Mortgage, the Note. rr in any other agrevment between Grantor or Eorrower and
ender.
Desth or Insolvency. The death of Grantor or Bpirower, the insolvency of Grantor or Bomrower, the

appointment of a receiver for any part of Grantor o oiTower's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commenzeent of ety proceeding under any bankruptcy of

insolvency laws by or against Grantor or Borrower.

Et’d.lnﬂ indebledness. A dafault shall occur under any Existirio indebledness or under any instrument on the
roperly securing any Existing indebtedness, or commencement of any suit or other action fo foreciose any

existing fien on the Property.

Events Atfecting Guaranior. Any of the preceding events occurs wi'h respect to any Guarantor of any of the

Iindebtedness or any Guarantor dyes or becomes incompetent, or revokes o disputes the validity of, Dryliability

under, any Guaramy of the indebledness.

insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauinand at any time thereafler,
Lender, at its , T3y exercise any one or more of the following tights and remecies. m addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without riotice 1o or.ruler 10 declare the
entire indebtedness immediately due and payable, inCluding any prepayment penaity whicli orrower would be
raquired 10 pay.
UCT Remedies. With respect to all or any part of the Personal Property, Lender shall have 2ii tae rights and
temedies of a secured party under the Uniform Commercial Code.
#giﬁg;lpggedowre. { ender may obtain a judicial decree fureciosing Grantor’s interest in all or any part of
Deficiericy Judgmenl. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
fights provided in this section.
Other Remeadies. Lender shall aave &ll other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.
Aliornays’ Fess; nses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and ower attorneys’ fees and actual disbursemants necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEQUS FRGVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Lew. This Morigage has been delivered 1o Lender and accepled by Lender in the Siate of
Kilncls. This Morignge sha!l be governed by and construed in accordence with the lsws of the Siste ot

BOOTILLE
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fifinois.
Time s of the Essence. Time is nf the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby refeases and waives afl rig
omestead sxemption laws of the State of llinois as to all Indebtedness secured byt

his and benefis of the
is Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANSOR AGREES TO ITS TERMS.
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On this day before me, the undersigned Notary Public, personally appeared OEBQR4 1 .. O'DONOVAYN, JERGME
C'GONOVAN and VIRGINIA R. Q'DONOVAN. 1o me kaown to be the individuals described in and who executed
the Mortgage, and acknowledged that they signed the Mortgage as therr free anc voluntary dCi and deed, for the

uses and purposes therein menticned.
Given under my hand ond ofticial seat this 20 day of g fﬁ mg{f/ . 197 2_:’ ‘

__ﬁ_#_/ % Residing -t' 2 i}i

Netary Pubiic in and for the State of e PN X
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My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off.. ¥er. 3,24 () 1997 CFI ProServices, Inc. Al rights f
(IL~G03 090DONQV.LN A1.0VL




...
UNOFFICIAL COPY




