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Marilyn Bambula
a
State of lllinois ~
FHA Case No.
LOANNO. 5660246 MORTGAGE 1318756015 703
ATTORNEY'S NATIONAL
TITLE NETWORK, INC.
THIS MORTGAGE ("Security Instrument”) is giver<n August 13, 1997
The Mortgagor is Marquisela Martinez, Enrique Marchan, Husband and Wife and
Rosalba Marchan, Single/Never Married
{Borrower’). This Security Instrument is given to
LaSalle Bank, F.S.B., A Corp. of the United States of America
, which is

organized and existing under the laws of the United States of America and

whose addressis 4242 N. Harlem Ave., Norridge, IL 60634
(Lender’). Borrower owes Lender the principal sum of
Ninety Three Thousand Two Hundred Dollars and Zero Cents
Dollars (U.S. $ 93,200.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with tho full debt, if not paid earier, due and payable on
September 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extenstons and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7topmtectmesecwitvolm
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Rea! Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (RESPA"), except that the cushion or resarve
permated by RESPA for unanticipated disbursements or dishursements before the Bomower's payments
are available inmaaccourumayno:bebasedonamountsduehrmemoﬂmgamneepmnmm

It the amaunts held by Lender for Escrow ftems exceed the amounts permitted to bs held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. i the amounts of funds held
by Lender at arv time s not sufficient to pay the Escrow ltems when dus, Lender may notity the Barrowar
and require Borrow2r to make up the shartage as permitted by RESPA.

The Escrow Furas are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders i Lender the full payment of alt such sums, Borrower's account shall be credited with
the balance remaining ‘o ol instaliment ftems (a), (b), and (c) and any mortgage insurance pramium
instaliment that Lender has <ot become obiigated to pay to the Secretary, and Lender shell
refund any excess funds to Brmower. Immediately prior to a foreciosure sale of the Propenty or its
acquisition by Lender, Bomrowe:'5 account shall be credited with any balance remalning far all instaliments
tor items (a}, (b). and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as
ows:

Firgt, to the montgage insurance premivm to be paid by Lender to the Secretary or to the monthiy
charge by the Secretary instsad of the monithly saongage insurance premium;

Second, to any taxes, special assessments, te:isehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to imterest due under the Note;

Eourth, to amortization of the principal of the Note: and

Fitth, to late charges due under the Note.

4. Fire, Flood and Qther Hazard Insurance. Borrower shall iisy.re all improvements on the Properly,
whether now in existence or subsequently eracted, against any hazarde, casuaitles, and
inciuding fire, for which Lender requires insurance. This insurance shall Le ma'nained in the amounts and
for the periods that Lender requires. Barrower shall also insure all improverr@:2s on the Property, whather
nowineximenceorsubsequenuyerected.agairmlossbyﬂwdstoﬁmwemmmwmmm.m
insurance shall be carried with companies approved by Lender. The insurance rielgs and any renewels
shall be held by Lender and shall include loss payable ciauses in favor of, Ir; a *arm acceptabla to,
Lender.
in the event of loss, BonnwershaugweLeqderimmediaxenoﬁoebyrmn. Lender mely make proof of
lass if not made promptly by Borrower. Each insurance company concemed s hereby 2us.arzed and
direﬂedtomakepaytnemforwdﬂossdimcﬂytommar.insteaddtoeorrowarandtomeVMy.Aﬂ
oranypanoftheinsutanoepmoeedsmaybeapplbdbyLender.aﬁtsopuon.amiar(a)tothaMmIond
meindebtedne&undermeNoteandmisSemﬂtylnsuument.ﬁtsttoanyde!mquemamommapmslh
maorderinpazagrapha,andmantcaprepaymentofprincipal.or(b)tomams:oraﬁonermkofum
damaged Propeny.Anyappumt!anafmeproceedstomepﬁndpalsmﬂnmmadorposlponemedua
date of the momh!ypaymen:swlﬁdmrerefeuedtoinpatagraphamdangemaammudm
payments. Myexcessmanmpmoeedsovaanamwmmqwmtopaywomsandhgbuebtedmss
undmmeNmeanstSeamlmmmusmbapaidtoﬂweenﬁtyhgaﬂyemmedmw

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
eninguishesmeindebtednees.aﬂﬁght.tiﬂeandinterestofaonowerinandtolnswamepdldashfome

shali pass to the purchaser.
RM,
AL A

FHACaseNo. 1318756015 703
ELFAR(L) maoy Page Jot g méu__

folt

‘_—



UNOFFICIAL COPY

h’"; ’”"" goveley boot (rli-413
£0L SIC9SLBIE] oNeswOIWd

my aaniou jo S ey 40 SABP 01 LM BAOGE Y10} 195 SUORIE BIYL JO BIOW JO SUO B3] JO LB B}
Agsires geys savouog uey ey DusAmuap 601U © samauog anb Avuws Jopua ‘BWIRSY) A0S Sy S8A0
Anzopd urps Aew yajym usy e o) weigns S Ausdold oyt jo ed AuR i SSUIULRIEP SOpET f] “JBwNaSY]
msgammmﬂmmmmmm&mmmuammpmmmw
sanes {3) 10 B Y JO RIBWSXONSD oy Wwanekd 0] e7Rad0 uoudo S8puET B W) YoM
B3t 9 uap e §o Wwawsasoua suelia spusiep 10 *Aq ua) ey e PeoB v sSaED (7) LBPUST OF
amedaco HURW B u) uay &) Aq paimes uopebico e jo wawded ewy o) Bupum v soasBe (8) Jamouog
SSepm ustunsy; Aunaog spp soap Agopd sy yorm udl) Aue efimpsp Agtuosd [eys semouog
ojzAed pug enp ApiEipauny) 4q (2YS J8puaT {0 toRdo eY 1B (e ‘B1E] GI0N Syl I8 ‘TRLPSIGSID
{0 oRp &l oy ISaEN 83 fRYS SWNOWE esey) wRumasy) Aymoes si AQ paIndas eq pue
ARM0OF 10 137 FEUONPPT 12 Sw000q Rys yderSiered Sig sepun Jopud Ag pesImgsSIp Stunoure Auy
-2 ydesbered uj pauogusiy SWaY JERO PUB SIURNSH
prezey ‘sexi jo wewhed Bupnpul ‘Apsdaid eut u siyby s epua pue Auadaid eyl 10 anjea eyl 1sioud
0 Aressaasu 6 seriier,m Apd pue op Ay sapud uayl ‘(suopembal 10 SME] 82I0U8 O 20 UOTEULISPUQD
10} g Bujoooud © se yons) Auedasd eyt uy swby ssepua waye Anueogubis Aew e
Bupaasaid (28] € 5 e84 £ Wwawnasyy Anses sy W) pAYEILCD SUBWoaISe pue SJURLBAOD 150 Aue
uuoyed 03 syey s0 ‘2 ydeibivr d Aq peanbar suswided e Jo suouiied ssaug exew 0 SEE) AMOLOG §|
_ ‘sausied aseng Buduopie sudisoes sopuay
& yspumy Apdusoud feys Jomauy Y.8:0) 56pusn uodn ‘Auedoud au uj 1sasy) S BpusT Raje Apsnpe
pmom Aed 0} ampe} 51 Tusuried e pavs S yomm Amuo oy 03 Agsanp aiup uo suoefixo esey Aed feys
Jampung ‘2 ydaBared u papnpu; 10u 8 ey suopsodw) pue seuy ‘selireyd edoumniy JO EaWwILAA0D
8 &ed [eys mmoung “Asadosd o1 v KYBY S BPUT JO UORIN0I DUs S0y O) safieyd L

AQnaag spyl puB 810N 8 mmw‘cﬂmmmm&"mﬁﬁw
W =

ssaoxe Auy speutied yons jo wnowe aiy efueg so ‘2 ydeBerd w o) pausi ase yiym ‘suawhed
Appuow e o eep enp ey svodisod 10 puspe 10u (S fedud By 07 SPEBd0Nd & SO uoKEOddE
Auny ediuyd jo wafedasd o] uay pus ' ydedered u) pupr.osd sspso ey u) peidde spmowe wenburpp
Aug 0) 185 ‘maumEsy) AN09S S PUB GION S JOPUN STUPINPPL) Bu) O LORINPE) Bl 0) spoadaud
yons Adde [eys spud) MaWNISY) AMoeg Siyi PUB 810N 8ip 2pun pedun Suesal TRy SSSupigapu)
1 O WNOLUIB BN} 8Y) 40 WSTM o 01 Jspuan o) pred 8q Ireys pu peubisse Agasey are ‘UOLELIWBPUGS JO
u

eaeyd Uy duRAanucd 103 10 ‘Auadozd e jo yed Aue j0 DUD(E] JEYI0 JC UOYBULIBPLOD AUB UIM LOAIBUU0D
o paup ‘sofiewep J0) WPP 10 preme Aue JO SPSSTOYY SUY) UORERUIBUOD 9

Bugum uy 2083w a1y 03 s3a188 Jepusry ssoun pabisaw eg 1cd I7AYS s 89) PUB POYESES)]
aq ‘Ausdold oy 0 o[y 63 SaNbAR Bmal0g §| @sed) 8if JO Suosivaid eyl ¢'m (feys Jamolog
mmqm;&msqmu ‘gousprsal [edioupd e se Auadold ay) i .aednano ssamosog
e e o L e

o 072

40 asye) Agepiarews enkd ‘sseoaxd uogedidde ueo) eyl Buynp JemoLog fi INEEP U] 8q OSEE IuJS JaMoUog
‘Auadasy pauopimge 10 JeJeA 1ans ensesasd pue 1081040 0} LRI SiqEUCSEAI axE] A JgsisY INBBP
U] 5} U20] 643 10 PIUDPUETE S0 WEIRA 5] Apddoud ou 3t Ausdosg o 1adsu) ARw J8puaT Paydecss &3] pue
122M BIRUOSEA) ‘SIEI01839p O3 Aladaud oy mofe 10 Auadoud aig eBueyo Agepuersqns Jo efewep *Aogsep
10 SISEM JUILCD 10U (EYS MO0 SavuBISWNoN Bupenuape Aue o Japuen Aplou [eys Jemouog
JORUDY S 8M0L0Y Puoiaq SR YomM ISE SeoUBSUMAND Bupenuop® Ssaiun Jo ‘samouog 10} dispiey
‘ EnpUN SSNED [1M JuAsINbo) T2y SBURLLSEP JBpuaT] SSen ‘Aouednase Jo S1Rp oy Jaye Jedk auo ises) 18
0] B3uapISal g samonog s Auadosd ey Adnooo 01 enuguod (reys pue (Auadold oyl jo sesuea Jo
625 JO7E] © 40 SABD ADGS Upyliea J0) usunsu; Aunsag Siu 0 uogndexs eyl saye sAep Aps uiygm souspsal
5 fecioupd s samonog se Auadary B osh puB ySieISe Adnodo (feys 1emouog "SpioYesesT opesnddy
: 4307 s amauog Auadord oip JO uONIA0Md pUB GOUBUARUBY ‘voRRAIISald ‘Aouednaop S

9$2099¢ "'ON NVO?

114 F XY

i*i- i=:;- .. A




UNOFFICIAL COPY/!#30%: =«

LOAN NO. 5660246

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
paymeMdefauna require immediate payment in full of all sums secured by this Securily instrument

(i) Borrower defaults by fafling to pay i full any monthly payment required by this Security
Inst:utient prior to or on the due date of the next monthly payment, or
(6) Borower defaults by faling, for a period of thirty days, to perform any other obiigations
contain.d 'n this Security Instrument.
(b} Sale Wiruut Credit Approval. Lender shal, if permitted by appiicable law (including Section
341(d) of the Sein St. Germain Depository Institutions Act of 1882, 12 U.S.C. 17011-3(d))andwnh
the pﬂoriappr?nv;!mfrfhe Secretary, require immediate payment in full of all sums secured by this
nstru
{0 All or part of the “roperty, or a benefi.ial interest in a trust owning all or pan of the Property, is
sold or otherwise trans’an 20 (other than by devise or descent), and
(ii)ThePmpenyisnmwupiedbymepwdlaserorgmmaeashismherpdndpalreddenm,m
the purchaser or grantee dues so occupy the Property but his or her credit has not been
approved in accordance with the ~equirements of the Secretary.
(¢) No Walver. If circumstances corur that would permit Lender to require immediate payment
full, but Lender does not require suc nayments, Lender does not waive it rigmswlth remectto

subsequent events.
{d) Regulations of HUD Secretary. In many cinumstances regulations issued by the Secretary will
limit Lender's rights, Inmamsaofpaymen*dﬂ‘m.mtoraqulre iate payment In full and

foraciose it not paid. This Security Instrument ass not authorize acceleration or foreclosure i not
permitted by reguiations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if s Security Instrument and the Note are not
determined tc be eligible for insurance under the Nation !{pusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymen®-in full of all sums secured by this
Security Instrument. A written statement of any authorized agcnt o/ the Secratary dated subsequent
1o 60 days from the date hereot, dedlining to insure this Secumy irstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the 'nie29ing, this option may not be
exercised byLenderwhentheunavaﬂabﬁnyofinsumnce:ssdelydue"wider'sfaﬁwetomm!ta
morntgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required | nm« diate payment In
tull because of Bommower's fallure to pay an amount due under the Note or this Secustty \=tument. This
right applies even after foredosure proceedings are institiled. To reinstate the Securty Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account curver « ir.cluding, to
the extent they are obligations of Bomower under this Security instrument, foreclosure costs and
reasonable and customary attomeys' fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as i Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreclasure proceedings within two years immediately preceding the commencement of a cument
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payﬂmormodiﬂoaﬁonnfamortlzaﬂmamesmmsewred by this Security Instrument granted by r
10 any successor in interest of Borrower shall not operate to release the liability of the original Bo

yY Ry
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Assignment of Rents. Bonowerunoondmonauyassignsanduandefstomanmeremm
revenues of the Property. Bomrower authorizes Lender of Lender's agents to collect the rerts and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Borrower's breact of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

assignment for 7Juttional security only.

It Lender gives notice of breach to Borrower: (a)allremsreceivedbmerowersraﬂbeheldby
Sorrower as trusiee ior benefit of Lender only, {0 be applied to the sums secured by the Security
instrument; (b} Lenog: s;ml!beentiﬂedtocollectsndreoehfeanofﬂwerernsofmaPmpeny.and(c)eadr
tenant of the Property she”t pay afl rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenam.

Bonowerhasnotexecutedanypriorasignmemoftheremsandhasno:andwiHnotpedo:manyact
that would provent Lender from xercising its rights under this paragraph 17.

Lender shall not be required tc enter upon, take control of or maintain tha Property before or after
giving notice of breach to Borrower. Huwever, Lender or a judictally appointed receiver may do $o at any
qmemereisabreadv.Anyappumﬂonofrena*sshallnotcureorwaiveanydefaﬁtm&wandateawoﬂw
right or remedy of Lender. misassignmaro’nmsofmerpenys!ﬁltemﬁMewhenmedehtseumd
by the Security Instrument is paid in full.

18. Foreclosure Procedure. if Lender requais immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by /udivial proceeding. Lender shall be entitfed to
coflect all expenses incured in pursuing the remedis= r.ovided in this paragraph 18, inciuding, but
not limited to, reasonable aﬂom:tjg' fees and'eosts of thte e:gﬁn:e.m ond the

it the Lendey’s interest In Security Instrument is »o'd e Secretary Secretary
requires lmmediatepaymmmmmwpampns,mw;yemwmymmmm
power of sale pravided in the Single Family Martgage Forecloswre A=t of 1894 (Act) (12 U.S.C. 3751
el seq) by requesting a foreclosure commissioner designated ruuler the Act to commence
foredosureaadtosellthe?mpmyaspmvided in the Act. Noth!ng lnuwpmedingsemenceamn
deprive m?a Secretary of any rights otherwise avallable to a Lender vrior this paragraph 18 or
applicable law.

19. Refease. Upon payment of all sums secured by this Secu Instrument, Lancer shall release this
Securily Instrument withowt charge to Botrower, Borrwyer shall pa';i?ny recordation couts,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope: oy

21. Riders to this Security instrument. if one or more riders are executed by Bomower and 1 curdad
together with this Security instrument, the covenants of each such rider shall e incorporated into an sl
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security instrument.

[Check applicable box(es})].
:_ Condominium Rider L. JGrowing Equity Rider ] Fﬂgmgrb {)M
. Planned Unit Development Rider | Graduated Payment Rider 2 4
o
FHAGasoNo 1318756015 703 £t
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FORM 21
FHA ADDENDUM

The Lendet may Fequire immedsale pavment i full of all suns secured by this Mortgage of

ta) all or anv past of the property 15 sold ot otherwise transferred (other than by devise, descent or
operation of law ) by the Mortgagor 10 a purchase: or other transferse

(1) who cannot reasorably be expected to ocoupy the property as a principal residence
within a reasonable ume after the sale or transfer, all as provided 1 Sections 143(c) and (IN2) of the
Intermal Revenue Code of 1986, as amended: or

() who has had a prescat ownershup interest 1n 2 princapal residence during any part of
the three-year penod endinig on the date of the sale or transfer, ait as poovidad m Sections 143(d) and
axzaomemmamxcmalm,sM(mm-mmmumm
72 °95 percent or more” wher the latter appears i Section 143(dX 1)) or

() 2t an acquanon cost which 1 greater than that provaded for m Sections 143(c) and
(X2}« the Interral Reverne Code of {986, as amended: or

(4) who has a gross famuly income in excess of the applicable percentage of median
famuly income as provided in Sections 143(f) and (1K2) of the Intermal Revenue Code of 1986, 25
amended, or

(b) The Mortgagor ‘b, 14 octupy the property described 1n the Mortgage without the Lender's
prIor waten consent. of

()  The Mortgagor omuts o¢ taten, esents a matenal fact 1n an application for the loan secured by
this Mortgage

R&mmmmwwcmu‘l‘m.mwmﬁnmdgwd@m
ammwmmumormm@gmmwammmmwmm

Iiauoranypanofﬂtmsmwmuamwwmmmmmmm

wren consent, other than a transfer by devise, descent or by operanon o bw, the Lender , at the Lender's option,
mmummwmﬁwnumm@mm. -

f;m;w@ ﬂﬁﬂaém;

(Mongagor Sigiature)

—MM;_
L 2E2
v

ortgagor Signature

City of Chicago 1997 tof nue?
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