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MORTGAGE

{ With Future Advance Clause)
1. DATE AND PAKIES. The date of this Mortgage {Security Instrument) is .. 48202 QL. and the

parties, their addresses zodtax identification numbers. if required, are as follows:
MORTGAGOR: Hark Toney
Gherry Toney
9907, Oglesby Avenue
Chiczgo, IL 60617

LLENDER:
American Homo-Improvement Products, Inc.
10415 Slusher Pcive

Santa Fe Springys, CA 90670

2. CONVEYANCE. Fur good and valuable consideration. the reedir? and sufficiency of which is acknowledged. and
to secure the Secured Debt (defined below) and Mortgagor's derformance under this Security Instrument,
Moertgagor grants, bargains, sells. conveys, morigages and warrants to Lzader the following described property:

See attached Schedule A

avich-2512- 40104 L

The property is located in COOK‘ -\ o o VT,
14 vinive
............ 9907 Oglesby Avenue e CHACAGO Winois . 00617
P s ceeeeemrrarantasreasesetsnmen g . e

Together with all rights. casements. appurtenances, rovalties. mineral rights. oil and gas rights, all water and riparian
rights. ditches, and water stock and all existing and future improvements. structures, fixtures. and replacements that
may now. or at any tme in the future, be part of the real estate deseribed above (all referred to as “Property™).
SECURED DEBT AND FUTURE ADVANCES. The term “Secuted Debt” is defined as follows:
A. Debtincurred under the terms of all promissory noteqs), contract!s). guaranty(s) or other evidence of debt described
below and all their exteasions, renewals. modifications or substitutions. (When referencing the debts below i} g‘
g
173

-

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)
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reasonable purpose tor the mspection Amy Smspection ot the Property shall be eatirely for Lender’s benefit and
Mortgagor will in no win reby on Fender'™s inspection.

ALUTHORITY TO PERFORM. It Mortgagor fails to perform any duty or any of the covenants contained in this
Sceunty Instrument. Lender mas. without nolice. perform or cause them to be performed. Mortgagor appoints
Lender as attorney m fact 1o sign Morgagor™s name or pay any amount necessary for performance. Lender’s right
te pertorm for Mortgagor <hall not ereate an obhigation to pertorm. and Lender's faiture to perform will not
preclude Lender trom exeresang any of Lender's other nghts under the law or this Secunty Instrument. If any
construction on the Property v discontinued or aot carried onn a reasonable manner, Lender may take all steps
necessan 1o protect Lender’s secarnty interest i the Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
I ender as additional seeurity afl the nght, ute and interest in and 1o any and all existing or future leases, subleases,
and anv otherwatten or verbal agreements for the use and occupaney of any portion of the Property. including any
Sutenstons, renerals, moditications or sabstitutions of such agreements (all referred to as ~Leases™) and rents.
sues and profitsal? referred to as “Rents™). Mongagor will promptly provide Eender with true and correct copies
of all vasting and fxtwre Leases. Mortgagor may collect, recen e, enpoy and use the Rents so Jong as Mortgagor is
not in default under the weems of this Secunty Instrument.

Mortgagor agrees that this‘assisnment is immedtately effective after default between the parties to this Security
Instrument and effective as to thisd parties on the recording of the Security Instrument, and this assignment will
remam effectnve dunng any pericd el redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possceiaon of the property wathout the necessity of commencing legal action
and that actuad possession s deemed toaecur whet Lender, or s agent. notifies Mortgagor of default and
demands that amy tenant pay all future Rearadirectly 1o Lender. On recciving notice of default. Mortgagor will
endorse end delner to Lender any pavment o Pents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with-any other funds. Any amouats collected will be applied as
provided in this Security Instrument. Mortgagor watrants that no default exists under the Leases or any applicable
landlorditenant faw. Mortpagor also agrees te mamtain zod require any tenant to comply with the terms of the
Feases and apphcable faw.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrevs to comply with
the provisions of any fease if this Sccurity Instrument s on i leaseueld. If the Property includes a unit in a
condominium or 3 planned unit development. Mortgagor will pesformall of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium ar planned unit devesor ment.

DEFAULT. Montgagor will be in default i any porty obligated on the Secured Debt fails to make payment when
due. Mortgagor will be m detault if 2 breach occurs under the terms of this Secatity Instrument or any other
document executed tor the purpose of creating. secunng or guarantying the Sccured Debt:. A good faith belief by
Lender that Lender at any tume 1s insecure with respect to any person or entity obligated ou: the Secured Debt or
that the prospect of any payvment or the value of the Property is impaired shall also constitute ar. event of default.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to piovide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations. if anv, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by Law if Mortgagor is in default. Upon default. Lender shall have the right, without declaring the
whole ndebtedness due and pavable, 1o foreclose against all or part of the Property. This Mortgage shall continue
s a livn on any part of the Property not sold on foreclosure.

At the option of Lender. all or any part of the agreed fees and charges. accrued interesy and principal shall become
immediately due and payable, after giving notice if required by law. upon the occurrence of 2 default or anytime
thercafter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt.
this Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive. and the
Lender is entitled to all remedies provided at law or equity. whether or not expressly set farth. The acceptance by
Lender of any sum m payment ot partial pavment on the Secured Debt after the balance is due or s accelerated or

{page 301 6)
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All snsurance policies and zenewals shall be ‘acceptable to Lender and shall include a standard “mortgage clause™
and. where applicable, “loss payvee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately gave to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise apreed in writing. all incurance proceeds shall be applicd 1o the restoration or repair of the
Property of to the Secured Debt, whether or not then due., at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any
insurange policics and proceeds resulting from damage 1 the Property before the acquisition shall pass to Lender
1o the extentaf the Secured Debt immediately before the acquisition.

18. ESCROW FOK TAXES AND INSURANCE. If otherwise provided in a2 separate agreement. Mortgagor may be

required to pay to Ledder funds for tuxes antd INMUrance 1s o row.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,

20

21

any financial statement or iaformation Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver.
and file any additional doctiments-or certifications that Lender may consider necessary to perfect. continue, and
preserve Mortgagor's obligations uad <7 this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Secunty Instrument are joint aad indinidual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor dos seaniv to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debt and Mortgagor dos noet agree to be personally liable on the Secured Debt. If this
Sceurity Instrument secures a guaranty between Len der and Mortgagor. Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claur 2gainst Mortgagor or any party indebted under the
obligation. These nghts may include, but are not limited v 2oy anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to ths Seeunty Instrument mav xtend. modify or make any change in the terms
of this Secunty Instrument or any evidence of debt without Morgagor's consent. Such a change will not release
Martgagor from the terms of this Security [nstrument. The duties and Feneits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Securicy Yastrument is governed by the laws
of the jurisdiction in which Lender is located. except to the extent otherwise required hy the laws of the jurisdiction
where the Property is located. This Security Iastrument is complete and fully integrated.This Sccurity Instrument
may not be amerded or modified by oral agreement. Any seetion in this Sceunty Instiumyot, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be eftesiive, unless that faw
expressly or impliedly permits the variations by written agreement. If any section of this Security hustrument cannot
be enforced according to its terms, that section will be severed and will not affect the entorceability of the
remainder of this Security Instrument. Whenever used. the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are aot
10 be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

22, NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by first class

mail to the appropriate party’s address on page 1 of this Security Instrumeat, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead cxemption

rights relating to the Property.

(page 501 6)
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EXHIBIT A"

The South 41 feet of the North 85 feet of Lots 21, 22, 23, 24 and 25 and the South 41 feet
of the North 85 feet of the West 3.5 feet of Lot 26 in Block 8 in Arthur Dunas First South
Shore Addition, being a resubdivision of Blocks 7 and 8 together with vacated portion of
alleys of Calumet Trusts Subdivision Number 2, a resubdivision of Blocks 158 to 161, 170
to 173 in South Chicago as per plat thereof recorded as Document 9224451 in the
Southwest 1/4 of Section 7, Township 37 North, Range 25 East of the Third Principal
Meridian, North of the Indian Boundary Line and the Northeast 1/4 of Section 12,
Township 57 Nortn, Range 14, East of the Third Principal Meridian, South of the Indian
Boundary Lire 2nd the Southeast 1/4 of Section 12, Township 37 North, Range 14, Fast of
the Third Princip?! Meridian, North of the Indian Boundary Line, in Cook County, Illinois.
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