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MUKTGAGE
"3 THIS MORTGAGE IS DATED AUGUST 21, 1997, beteen Roy John and Marjorie M. John, Joint Tenants,
whose address is 5243 N Kimball, Chicago, L. 60625 Leferred to below as "Grantor”); and AURORA

NATIONAL BANK, whose addross is 2 SOUTH BROADWAY, AURORA, L 60507 (referred to below as
"Lenger”)

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaros, warrants, and conveys to Lender L'l

of Grantor's right, title. and interest in and to the following described real properiy, together with all existing or
subscquently erected or affixed buildings, improvements and fixtures: all ¢zacnenmts, rights of way, and

appurtenances; all water. water rights, watercourses and ditch rights (including steck in wtilities with ditch or
irrigation rights); and alt other rights. royaltics, and profits relating to the real property, inctuding without limitation

all minerals, oil. gas. geothermal and similar mauers, located in Cook County, Stws of Hinols (the "Real

Property’): :
THE SOUTH 10 FEET OF LOT 6 AND THE NORTH 10 FEET OF LOT 7 IN BLOCK 3 IN NORTH PARK
ADDITION TO CHICAGO, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 ARG THE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINC\L MERIMAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as $243 N Kimball, Chicago, IL 60625. The Real
Property tax identification number is 13-11-221-006-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all lcases of the Property and
all Remts from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Monigage shall have the meanings artributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

! |
Grantor. The word "Grantor™ means Roy John and lﬂaljoﬂegm. gﬁotc"mmmor under
. [ ]
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this Mortgage.

Guarantor. The word “Guarantor”™ means and includes without limitation each and all of the guarantors,
surcties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all existing and future

improvements. buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “Indebiedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $138,000.00.

Londer. The woid "Lender” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the morigagee unde: this Morigage.

Morngage. The wora “Morgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmeitts ana security interest provisions relating to the Personal Property and Rents.

Note. The word “Note™ means in: promissory note or credit agreement dated August 21, 1997, in the original
principal amount of $44,62L.00 from Grantor to Lender, together with all remewals of, extensions of,
modifications of, refinancings of, ccusul'dations of. and substitutions for the promissory note or agreement.

The interest rate on the Note is 15.990%. he Note is payable in 180 monthly payments of $655.11. The
maturity date of this Mortgage is August 26 20,2.

Persona! Property. The words "Personal P.ionerty” mean all equipment. fixtures, and other articles of
msoual propezty ggw or hereafter owned by Grantor, and now or hércafter attached or atfixed 1o the Real
perty

: together with all accessions, parts, and addi. cas to. all replacements of, and all substitutions for, any
of such ?ropcny: and together with all proceeds (including without limitation all insurance proceeds and
of premiu

refunds ras) from any sale or other disposition of the Property.
Praperty. The word “Property” means collectively the Real Property and the Personal Propenty.

eal P . The words “Real Property™ mean the propceiv. interests and rights described above in the
“Grant of Mortgage™ section.
Rolated Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreememts, environmental agreemcuis, graranties, security agreements,
mortgages, d of trust, and all other instruments. agreements and doctmerts. whether now or hereafter
existing, ¢xecuted in connection with the Indebredness.

Rents. The word "Rents” means all present and future reats, revenues. income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCTHTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER:S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all
m:ﬁ- ﬁum by this Mortgage as they become cue. and shall strictly perform all of Grantor's ovlisa2:ons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.

replacements. and maintenance necessary to preserve its value.

Hezardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release.” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Co ion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sc%t('CERCLA‘). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matcrials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et s%% or other applicable state or Federal laws,
rules, or ions :@dorted pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and Pctrolcum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, gencration, manufacture, storage. trearment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, about or from the Property:
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() Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened rejease of any hazardous waste or substance on, under. about or. from the Property b{m
any prior owners or occupants of { or (ii) any actual or threatened litigation or claims of any kind
by any person relating fo such matiers; and (c) Except as previously d:scloscdg to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gencraic, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, abowt or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordigances, including without limittion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis 10 enler upon the

y 10 make such inspections and tests, a1 Grantor's ex . as Lender may deem appropriate to
determine compliance of the Property with this scction of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representtations and warranties contained herein
are based on Grantor's duc diligence in investigating the Pro for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity ot
contribution in the cvent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemmutdy and hold harmless Lender against any and all claims, losses, liabilitics, dﬁcs.
penalties, and expenscs which Lender may directly or indirectly sustain or suffer resulting from a b of
this section of the Munyage or as a consequence of any use, generation, manufacture, stongﬁ disposal,
release or threatened reiczic occurring gxor to Grantor’s ownership or intercst in the Property, whether or not
the same was or should *avo been known to Grantor. The provisions of this section of the Mortgage.
including the obligation to indirmify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosur: or otherwise.

Nulsante, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Properiy or any portion of the Prgpcny._ Without limiting the generality of tgc
foregoing, Grantor will not remove, or gran:-1o any other panty the right 1o remove, any timber, minerals
tincluding oil and gas), soil, gravel or rock roducts without the prior written consent of Lender.

Removal of Improvements, Grantor shall not cemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As acondition to the removal of any Improvements, Lender may
requirc Grantor to make arrangements satisfacior to Lender to replace s Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and refireseatatives may enter upon the Real Property at all

reasonable times to attend to Lender’s interests and to wpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sh&li siomptly comptlgcwith all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities «p; ticable to the use or oocugancy of the
. Grantor may contest in good faith any such law, ordinance, ¢r regulation and withhold compliance

during any proceeding. including riate appeals, so long as Grantcr nas potified Lender in writing prior to
doing so and so long as, in er's sole opinion, Lender's interests in ‘ne Property are not j ized,

er may tequire Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees acither to abandon tor leave unattended the Properry. Granior shall do all
other acts, in addition to those acts set forth above in this section, which from the ctaradter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, i 2l or any
part of the Real Property, or any interest in the Reat Property. A “sale or transfer” means the conveyaucr of Real
Property or any right. title or interest therein; whether legal. beneficial or equitable; whether voipiay or
involuntary; whether by outright sale. deed, instailment sale coniract, Jand contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited lability company interests, as the case may be. of Gramor. However, this option shatl not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

.{d%ﬁEg?g eA!Nll?) LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pa(yroil taxes, special
taxes, assessments, water es and sewer service charges levied against or on accounmt of the Property,

and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Monﬁge. except for the lien of taxes and assessments not due, exccéx for the Existing
Indebtedness referred to below. and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so loné as Lender's interest in the Propenty is not jeopardized. If a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
sausfactory to Lender in an amount sufficient to discharge the lien plus any costs and artorneys™ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest. Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiuional obligee under any surety bond fumnished in the contest
proceedings.

Evidonce of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender al any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property. if any mechapic’s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish 7o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvewisms.

&RgPERTY DAMAGF, tMSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of insuteure, Gramtor shall procure and maintain policies of fite insurance with standard
exiended coverage endorements on a replacement basis for the full insurable value covering all
lmglrovcmems on the Real Preger'y in an amount sufficient to avoid application of any coinsurance clause, a

with a standard mortgagee clauwe n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reacaably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from cach insurer containing, a stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10) days’ prior wiitier notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. “Eack insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at auy aine become located in an area designated by the Director of
the Federal ency Management Agency wc-o-znecial flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpairl rrincipal balance of the loan, up to the maximum policy
liraits set under the National Flood Insurance Progras, or as otherwise required by er, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property.  Lender

may make proof of loss if Grantor fails to do so within Gfien (15) days of the casualty. er or not
Lender's security is i . Lender may, at its election, arply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the , or U restoration and repair of the Prope:g' If
Lender elects 1o apply the proceeds to restoration repair, Granter woall vepair or replace the damaged or

destroyed [mprovements in a manner satisfactory to Leader. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the resonabl= cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbured within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Zroperty shall be used first to
pay any amount owing 1 Lender under this Morigage. then to prepay accrueu interest, and the remainder, if
any. shall be applied to the principal balance of the Indebtedness. If Lenucr uolds any proceeds after
payment in full of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any uncxpired insurance shall fnure to the bens('t of, and pass to, the
purchaser of the Property covered by this hﬁmgagc at an%gx;ttec's sale or other sale tld ur?der the
Y.

provisions of this Mortgage, or at any forcclosure sale of such

lance with Existing Indebtedness. During the period in which any Existing Indebiediess described
below is in cffect, compliance with the insurance glrovmpns comained in the instrument eviderding such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mornigage, .o the
extent compliance with the terms of this ong:ﬁc would constitute a duplication of insurance requirene™. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Fndmcb odn;szan apply only to thar portion of the procceds not payable to the hoider of the Existing
l .

EXPENDITURES BY LENDER. If Grantor fails to comply with anumvisicn of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as rclgrtgrcd ow, or if any action or W%{f
commenced that would materfally affect Lender's interests in the Property, Lender on Grantor's bega]f may, but
shall not be required to, take any action thal Lender deems appm&mte. Any amount that Lender expends i so
doing will bear interest a1 the raie provided for in the Note from the date incurred or paid by Lender to the dase of
m& by Gramor. All such expenses, at Lender’s option, will () be payable on demand, (b) be 2dded to the
of the Note and be .}ppomoned among and be pai(ab!e with an‘z installment payments to become due
durines cither (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amotints. The rights provided for in this h shal} be in addition to any other r;ﬁglts or any
remedics to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

EIJAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
ortgage.

69L2TLLE




UNOFFICIAL COPY




wewor . UNOFFubfodetel. COPY Poge s

(Continued)

Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in foe
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebiedness section below or in any title insurance d)olicy. title report, or final title opinion
tssued in favor of, and accepted by. Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the pax:ﬁraph above, Grantor warrants and will forever defend
the title 1o the Property aEamsl the lawful claims of ns, In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor’s ¢ . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled mamc:patc in the proceeding and to be represented in the procecding by counsel of Lender's own
choice, Grantor will deliver. or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation,

Compilance With Laws. Grantor warrants that the Pro and Grantor's use of the Property complies with
all exsting applicable laws, ordinances, and regulations of gg;tgmmmal authorities. rty

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) are a rwt of this Mortgage. £ P g g

Existing Llen. Tae lien of this Morigage securing the Indebtedness may be mond% and inferior to the lien
securing payment of u existing obligation with an account number of 0920840122929 10 TCF Bank [llinois
described’ as:  Morgace Loan Dated November 6, 1995 and Recorded November 9, 1995. The existing
obligation has a curren: oriacipal balance of approximately $100,751.00 and is in the ongmgsnmpal amount
of $105,437.79. The obligion has the following payment terms: 15 Year. Grantor expressly covenants and
agrees 1o pay, or se¢ to e psiment of, the Existing Indebtedness and 10 prevent default on such
indebtedness, any default unde. tie instruments evidencing such indebiedness. or any default under any
security documents for such ind+b.zaness.

Default, If the payment of any instalim-n of principal or any interest on the Existing Indebtedness is not made
within the time required by the note ~videncing such indebtedness, or should a default occur under the
instrument securing such indebtedness and rot bs cured during mw]mablc grace gg‘: od therein, then, af
the tl)g_tion of er. the Indebiedness secwund by this Mortgage shall become 1 ely due and payable.
and this Mongage shall be in default.

No Modification. Grantor shall not enter into any aurement with the holder of any morigage, deed of trust, or
other secusity agreement which has priority over this wuitgage by which that agreement is modified, amended.
extended, or renewed without the prior written consent of iender. Grantor shall ncither request nor accept

any future advances under any such’security agrecment witrout the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condentsation of the Property are a pant of this Morigage.

lication of Net Procgeds. If all or any pan of the Propeity is condemned by eminent domain afmowdmgs
or by any proceeding or purchase in licy of condemnation, Lender muy at its election require that all or any
rtion of the net proceeds of the award be sahpﬁhcd 1o the Indebteurncs:, or the repair or restoration of the
perty. The net proceeds of the award shall mean the award afi2; payment of all reasonable costs,
expenses, and attorneys” fees incurred by Lender in connection with the condeanation,

Pmceaﬁilms. If any proceeding in condemnarion is filed. Grantor shall prozw:iv notify Lender in writing, and
Grantor romptly take such steps as may be necessary 1o defend the acon obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be eatiued to participate in the

proceeding and to be represented ini the proceeding by counsel of its own choice, and “zantor will deliver of

pcgls%i ;!oa! be delivered to Lender such instruments as may be requested by it from time .0 thize 1o permit such

ictpation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., (fhe following provisions
relating to governmental taxes, fees and charges are a pant of this Montgage:

Curront Taxes, Fees and Charges. Upon request by Lender, Gramtor shall exccute such dedrmuents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and coniinue
Lender’s lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continging this Mortgage. including without limitaicon all
1axes, fees. documentary stamps. and other charges for recording or registermg this Mongage.

Taxes. The following shall constitute taxes to which this section apgl'im: {a) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this onga;ic: (b) a specific tax on Grantor

which Grantor is authorimdy or required to deduct from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

?3 specific tax on all of any portion of the Indebiedness or on payments of principal and interest made by
Tantor.

ent Taxes. If any tax 1o which this section applics is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the ngmy
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commezcial Code as amended from time to time.

Security Interest. Upon l’% by Lender, Grantor shall execute financing statements and take whatever
other action is requested by et to perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed oouchans. copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses i _in perfecting or
continuing this security interest.  Upon default. Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written demand from Lender.

Addresses, The mailing addresses of Granter (debtor) and Lender (secured party), from which information
concerning the serurity interest granted by this Monlgagc may be obtained (each as required by the Uniform
Commercial Corl), are as stated on the first page of this Mortgage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorcy-in-fact are a part of this Morgage.

Further Assurances ' A1 auy time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause «w De made, executed or delivered, to Lender or to Lender’s designee, and when
mucstcd by Lender, cause 1w or filed, recorded, refiled, or rerecorded. as the case may be, at such times

in such offices and places 75 Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemesis, financing statements, continuation statements, instruments of further
assurance, certificates, and other docvisents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effecruate, complete, pertoci, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documeats, =id (b) the liens and security interests created by this Morigage
on the Property. whether now owned or he eafter acquired by Grantor. Unless prohibited by law or to
the conwrary by Lender in wnmt_rlgﬁ Grantorshall reimburse Lender for all costs and expenses incurred in
connection with the matters ref 1o in this pasugioph.

Auomt;y-ln—Fa_ct. If Grantor fails to do any of i things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grintors c:t?cnsc. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fac. foi the purpose of %ex;anin . delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in 's sole opinion, 0
accomplish the matters referred to in the preceding paragraph!

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheir a2, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and dcliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing staement on file cvxdencmg Lender’s
security interest in the Rents and the Personal Property. Grantor will ooy, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, howrver ;;zm:m is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the 'nderiedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy es vo_agy similar person under
any federal or state bankruptcy law or law for the relief of debrors, (b) by reason of auy judgment, decree or order
of any court or administrative having jurisdiction over Lender or any of Lender’s proerty, or (c} by reason of
any settiement or compromise of any claim made by Lender with any claimant wcmdm% without limitation
Grantor). the Indebtedness shall be considered unpaid for the p of enforcement of this ortgage and this
Mon7ag_e shall continue to be effective or shall be reinstated, as the case may be, wotwis ing any
cancellation of this Morigage or of any note or other instrument or agreement ¢videncing the Indel tedn2ss and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amoua sever had
been onginally received by Lender. and Grantor shall be bound by any judgment. decree, order, ‘seidzment or

comprontise relating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default (*Event of v fault™)
under this Mortgage:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Cther Payments. Failure of Grantor within the time required by this Mongaéie to make any
payt}gem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compiiance Default. Failure of Grantor 1o comply with any other term. obligation, covenamt or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Falso Statoments. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full foroe and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor. the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's properly, any assi t for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding any bankrupicy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
pmoecding:?elf-help. o ion or any other method, by any creditor of Graix’nor or by any ovanb%egnai

agency against any of the Property. However, this subsection shall not apply in the event of a %ood faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %ro(xccdinﬁi provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period %rowdod therein, including without limitation
‘any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtednass. A default shall occur under any Existing Indebtedness or under any instrument on the
perty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
cxisting lien on the Properny.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of ai%‘o_f the
Indebiedness or ary Guarantor dies or becomes incompetent, or revokes or dispures the validity of, or liability
under, any Guazantv of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate ‘o assume qnconditional(lﬁ the obl}gﬁ«cxons ansing under the gearanty in a manamer
satisfactory to Lenger. and, in doing so, cure the Event of Default.

Insecurity. Lender reevonibly deems itself insecure.

Right o Cure. If such a'failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage winr the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, afr.r Lender sends written notice demanding cure of such failure: (a) cures the
failure within thirty (30) days; < (b) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient 10 cure the failure and thereafter continues and completes afl reasonable and necessary steps
sufficient 1o produce compliance as soua s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Uponithe occurrence of any Event of Default and a1 any time thereafier,
Lender, ar its option, may exervise any one or ihore.of the following n&ts and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have 'he right at us option without notice to Grantor to declare the
entire mldndcbtodncss immediately due and payable, inciuding any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or any pant of the Perssnal Property. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Codz,

Collect Rents. Lender shall have the right, without notice to £r7utor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid. and arp'y the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right.’ Londer may reguire any tenant or other
user of the Pro to_make pa?vmcntq of rent or use fees directly to/iender. “If the Rents are collected by
Lender. then Granior irrevocably designates Lender as Grantor's altormey-infact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the carc and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender's demand <oz satisfy the oblm for

which the payments are made, whether or not any proper grounds for the dempud existed. may
exercise its rights under this subparagraph cither in person, by agent, or through a 1e¢7ver

Morigageo in Possession. Lender shall have the right to be placed as mortgagee in pissession or to have a
receiver appointed to take possession of all or any pant of the Property, with the power (o -protert and Brz:sme
the Property, to operate the Propcna« prcccdn:g oreclosure or sale, and to collect the Rents f.om he Property
and apply the proceeds, over and above the cost of the receivership, against the Indedteurcss. The
mortpagee in possession or receiver may serve without bond if permitted by law. Lender’s iipht to the
appoiniment of a receiver shall exist whether or not the sag;pan:m value of the Property ¢nonids the
Indebicdness by a substantial amount. Employment by Lender shall not disqualify a person from serving 25 a
TECeiver.
ilhudlclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest ta all or any part of
¢
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Deficiency Judgment. If itted by applicable law, Lender may obtain a judgment for any defici
remaining in the Indebtedness due 1o Lcndgr i?tl:r application of all amou);ts reccived from the cmcis{ of mccncy
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the . To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on‘all or any portion of the Property

Notlca of Sale. Lender shall give Gramtor reasonable notice of the time and place of any public sale of the
Personal Property or of the tim% after which any privaie sale or other intcndel:i disposition of the Personal

Property is to be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude ipursmt of any other
y. and an election to make expenditures or take action to perform an obligation of Grantor under this

Morigage after failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its
ies under this Mortgage.

Attorneys’ Fees; If Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys’
fees at frial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in er's opinion are necessary ai any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebied F:ay;blc on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. covered by this
Farag include, without {imitation, however subject to any limits under applicable law, Lender’s anorneys’
ees and Lender's legal ex whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals any
antics os post-judgment collection services, the cost of scarching records. obiaining title reponts (including
foreclosure reportss, surveyors' reports, and appraisal fees. and lille insurance, to the extent permitied by
applicable law. Zranior also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTZ# AND OTHER PARTIES. Any notice under this Mongacgc. including without limitation any
notice of default and any rotice of sale to Grantor, shall be in writing, may be seat by telefacsimile {unless
otherwise required by law), an] shall be effective when actually delivered, or when deposited with a natiogally
recognized overnight courier, or, 1§ mailed, shall be deemed effective when deposited in the United States mal first

class, cenified or registered mat!, zostage prepaid. directed to the addresses shown near the beginning of this
Mortgage. Any party may change it for notices under this Mortgage by giving formal wntten notice to the
other parties, specifyin the puipsse of the notice is 10 change the party's address. All copics of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginning of this Mortgaye. For notice purposes, Grantor agrees to keep Lender informed a1 all

times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The follovving miscellancous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with ant’ Related Documents, constitutes the entire understanding and

reement of the parties as 1o the matters set forta 1a this M°“3’lﬁ" No alteration of or amendment to this
(L)“r:gagc shall be effective unless given in writing ar-t signed by the party or panies sought to be charged or
bound by the alteration or amendmen.

Applicable Law. This Mortgage has been deliversd *o Lender and accepted by Lender In the State ot
llinois. This Morigage shall be govemed by and conztrued In accordance with the taws of the State of

Iiinois.

n Headings. Caption headings in this Morigage are for copenience purposes only and are not to be
used to 1nterpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Moi'gage with any other interest or
estate in ftho:: Property at any time held by or for the benefit of Lender (n ary capacity, without the written
consent of Lender.

Muttiple Parties. All obligations of Grantor under this Mortgage shall be joini 76 several, and all references

to Grantor shall mean each and every Grantor. This means that cach of the {niscas signing below is
responsible for all obligations in this Mongage.

Severablﬁl‘v If a court of competent jurisdiction finds any provision of this Mortgzge. to be invalid or
unenforceable as 0 any n or circumstance, such finding shall not render that pnwision invalid or
unenforceable as to ae? other persons or circumstances. If feasible, any such offending provicion shall be
decmed to be modified 1o be within the limits of enforceability or validity: however, if the oifruding provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other rerpovts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Morgage shall be binding upon and inure to the benefut of the parties, their successors and assigns. If

ownership of the Property becomes vested in 2 ’pcrson other than Grantor, Lender, without notice to Grantor,

may deal with Grantor’s successors with reference to this Morigage and the Indebtedness by way of

Egd et ce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
tedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex on. Grantor hereby rcleases and waives all rights and benefits of the
homestead cxemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or ﬁrcjuq:cc the s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x
Roy Jﬁn J
xﬂ%ﬁtﬁ.ﬂﬂﬂdﬁ»—/’
Marjorié M. John . /

INGIVICUAL ACKNOWLEDGMENT

STATE OF FI / )

)ss
COUNTY OF 'ang/ »

On this day before me. the undersigned Notary Public, personally appiard Roy John and Marjorie M. John, to
me known to be thesindividuals described in and who executed the Mortgige, and acknowledged that they signed
the Mortgage as

Given und
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Notary Public In and for the State of 4 /
My commission expires
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