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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS. that Austin Bank of Chicago, not personally but as trustee under the Q?
provisions of 2 deed or deeds in trust au'v<ecorded and delivered 10 said company in pursuance of a certain trust agreement d,
dated July 27, 1990 and known as trust nurioer £674, (hereinafier called the "Assignor”), in consideration of Ten Dollars
($10.00} in hand paid. and of other good aud vlable consideration. the receipt and sufficiency whereof are hereby
acknowledged. does hereby assign. transfer and set over unto THE FIRST COMMERCIAL BANK. an Illinois banking
corporation, of 6945 N. Clark Street, Chicago, Illinols {eteinafter called the "Assignee”), all the rents, eamnings, income,
isses and profits, if any. of and from the real estate and oravases hereinafter described, which are now due and which may
hereafter become due. payable or collectible under or by virtue of any lease, whether writtet; or oral, or any letting of
possession, of or any agreement for the use or occupancy of any past of the real estate and hereafter described, which said
Assignor may have heretofore made or agreed 10 make or agree t4, or which may be agreed to by the Assignee under the
powers hereinafter granted: it being the intention hereof to make and eciahlish hereby an absolute ransfer and assignment
of all such leases and agreements and all the rents. carnings, issues, incore ari profits thereunder, unto the Assignee herein,
ait relating to the real estate and premises simated in the County of Cock atd State of illinois, and described as follows: to

wit:

-

LOTS 73 AND 74 IN KOESTER & ZANDER'S SECTION LINE SUBDIVISION IN TYAF NORTHWEST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 27. TOWNSHIP 40 NORTH. RANGE 13 EAST oF THE THIRD PRINCIPAL &
MERIDIAN, IN COOK COUNTY. ILLINOIS. 3
PA. 3131 N. Cicero Ave., Chicago, Hlinois 60641 :'5

o
PN 13-27-100-011-0000 g

This instrument is given to secure payment of the principal and interest on a certain loan evidenced by a ONE
HUNDRED FIFTY NINE THOUSAND and no/100¢hs Doliars ($159,000.00) Instaliment Note of even date herewith, which
is also secured by a Trust Deed of said date to said THE FIRST COMMERCIAL BANK recorded in the Recorder's Office
of the above named County, conveying the real estate and premises hereinabove described. This instrument shall remain
in full force and effect until said loan and the interest therein, and all other costs and charges which may have accrued or
may hereatter accrue under said Trust Deed have been fully paid.

This assignment shall not become operative until default exists ia the payment of principal or interest or in the
performance of the terms or conditions contained in the Trust Deed herein referred to and in the Note secured hereby.
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Without limitation of any legal rights of Assignee as the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only, it is agreed that in the event of any defauit under the
said Trust Deed above described, whether before or after the note secured by said Trust Deed is declared to be due in
accordance with the terms of said Trust Deed, or whether before or after the institution of any legal proceedings to foreclose
the lien of said Trust Deed, or before or after any sale thereunder, Assignee shail be eatitled to take actual possession of the
said real estate and premises hereinabove described, or any part thereof, personally or by agent or attorney, as for condition
broken. and may. with or without force, and with or without process of law, and without any action on the part of the holder
or holders of the indebtedness secured by said Trust Deed, enter upen, take, and maintain possession of said real estate and
premises hereinabove described, and may hold, operate, manage and control the said premises. Assignee may, at the expense
of the mortgaged property, from time to time, cause to be made all necessary or proper repairs, replacements, useful
alterations, additions. betterments and improvements to the said real state and premises as may seem judicious, and may
insure and reinsure 't same, and may lease said mortgaged property for such times and on such terms as may seem fit.
Assignee shall be entiv=d to collect and receive. revenues, rents, and income from the property. After deducting the
expenses of conducting ihe business thereof and of all maintenance, repairs, replacements, alterations, betterments, and
improvements, and all payriep's which may be made for taxes. assessments, insurance, and prior or proper charges on the
said real estate and premises, ot any part thereof, including reasonable compensation for the services of the Assignes and
of the Assignee's attorneys, agents aad other employed by Assignee in connection with the operation, management, and
control of the mortgaged property,-ue Assignee shall apply any and all moneys arising as aforesaid to the payment of the
following items in such order as said Acsigpre deems fit:

(I)  interest on the principal and overdue interest on the note secured by said Trust Deed, at the rate
therein provided: &
2

(3)  the principal of said note from time 1 tire remaining outstanding and unpaid; t{f’a

(2)  interest accrued and unpaid on he <aid note;

() any and all other charges secured by or creas3¢nder the said Trast Deed above referred t; and”

(5)  the balance. if any to the Assiguor.

This instrument shall be assignable by Assignee, and all of the terms and provisions hereof shall be binding upon
and inure to the benefit of the respective executors, administrators, legal representatives, saccessors and assigns of each of
the parties hereto.

The failure of Assignee to exercise any rights which it might exercise hereunder, at any ure. shall not be construed
or deemed to be a waiver by the Assignee of its rights to exercise such rights thereafter.

The release of the Trust Deed or Mortgage securing said note shall jpso factq operate as a release of this instrument.

Regardless of their form, all words shall be deemed singular or plural and shall have the gender as required by the
text. Wheaever applicable, the term “Trust Deed”™ shall also mean "Mortgage”.
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GIVEN under our hands and seals this 22nd day of September, A.D. 1997.

Austin Bank of Chicago, as trustee as
aforesaid and

~a Ty BASED OR

it ¢ IARY OR

6o ) PoiuE

l-‘ Y] ! P :...' I:: ‘t: ANY

Gt Vit Fhe D OR aTaluidaivio rin by OUNTAIRED,
STATE OF ILLINOLS;

SS

COUNTY OF COOK)

I the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HE.REBY CERTIFY that
: __ Vice President of Austin Bank of Chicago, and __/-2:" " Auré, 33007 i1/
Scmofsadeank whe a:.p:rsonauymowmmwbethcsamcpcrsoas,th&namcsamsubsmbedto

the forcgomg instrument as such Vice Presidentand \ 1 ' ./ //Sicebthiy fespectively, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own free and vo

and as the free and voluntary act of said Bank, for the uses and purposes therein set forth; and the said | ; ' /#<;/ 7 ‘%—'
then and there acknowledged thatgue, as custodian of e sorporate seal of said Bank, did affix the corporate seal of said Bank

to said instrument as his own free and voluntary act and s the Sree and voluntary act of said Bank as aforesaid, for the uses
and purposes therein set forth,

Given. under my hand and Notarial seal this - " day el .- , 1997,

VWA L sr ey e

QFFICIAL SEAL

(ICTORIA J KLOBUKOWSK!

Pt Ay o 8C, STATE OF HLINGIS
g MY +1 M5 9ION EXPIRES: : 11/10000

- : . -
A b e s .,

Matary Public

PREPARED BY AND MAIL TO:

Alan M. Share

THE FIRST COMMERCIAL BANK
6945 N. Clark Street

Chicago. lllinois 60626

YOSTILLE
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