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MORTGAGE
THIS MORTGAGE . (ecurity Instrumeni®) is givenon SEPTEMBER 19 . 1997 .
The mongagor is BUNGOSL! CHOTIPRADIT, AN UNMARRIED WOMAN (DIVORCED NOT SINCE
REMARRIED) : , o
{"Borrower™). This Security Instrument is given to
BNC MORTGAGE, INC., A CALIFORNIA CORPORATION '
which is organized and existing under tic taws of CALTFORNIA . and whose address is

P.0, BOX 11959
SANTA ANR, CALIFORNIA 92711-18559
("Lender®). Borrower owes Lender the principal sum of

TWENTY PIVE THOUSAND ONE AND QU / 0Netskidiist

Dollars (US.S 25,001.00 ). This debt'is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note*), which provides for monthly ‘0aytnents, with the full debt, if not paid earier, due and
payable on OCTOBER 1, 2027 . This Security Instrument secures to Lender: (2)

the repaymenmt of the debt evidenced by the Note, with interest, 220} rencwals, extensions and medifications of the
Note; (b) the payment of al) other sums, with interest, advanced ufider paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowes's covenants «n¢ agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mongage, grant and ceivey o Lender the following described
propenty located in COOK €ounty, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
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which has the address of 5437 SOUTH RIDGEWOOD COURT CHICAGO ,

fStrzet} €y}
Hlinois 60615 ("Property Address”);
tZep Cunde)
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EXHIBIT A”
PROPERTY LEGAL DESCRIPTION

LOT 1 IN OWNMERS SUBDIVIGION OF LOTS & AND 9 IP QLOCE ) IW CEILD s CORDIVISIGH
OF LOTS 1 AND 2 AND SART OF LOTS 3 AMD 4 1P RLOCR 2 ASD PASYE OF Lofd ), 2 AND
2 1M ALOGR 3 1H NIDGEWODD IN THE WEST 1/2 OF TRE S0UTE EAST 174 OF GRCTIOR 1d,
TOWNSEIF 39 RORTH, RANGE 14, EAST GF TEE 2HIRD FAINCIPAL MERIDIAN, TN COOR
couwry, ILLNiolS.

80221446




UNOFFICIAL COPY




i R a

UNOEFICIAL COPY

TOGETHER WITH all the improvemxnis now o hercaficr erected on the propeny, and all easements,
sppurtcnances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is refered to in this Sccurity Instrument as the *Propenty.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage, grant and convey the Propenty and that the Propenty is urencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
limited variations by jurisdiction to constijute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charpes. Bormower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fonds for Tues and Insurzace.  Subject to applicable faw or to a written waiver by Lender. Borsower shall
pay 1> Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum {"Funds®)
for: (a) yearly taxes and-assessments which may atain priority over this Security Instrument as a lien on the Propeny;
(b) yearly teaschold payoinis or ground rents on the Propenty, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood ir-wance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Bowower to Londor, in accordance with the provisions of paragraph 8, in licu of the payment of
mongage insurance premiums. Whise items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the ruatimum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fedeial Real Estate Senlemnent Procedures Act of 1974 as amended from time
to time, §2 U.S.C.§ 2601 ¢t seq. ("RESPA™).‘unizss another law that applies 1o the Funds sets a lesser amount. [If
s0, Lender may, at any time. collect and hold-Frads in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the basis of rument data and reasonable estimnates of expenditures of future
Escrow Mems or otherwise in accordance with applicav’= taw.

The Furds shal) be held in ap institution whose depusits = insurad by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federa) Home Loan Bark. Lender shald apply the Funds
to pay the Escrow lems, Lender may not charge Borrawer fur ho'ding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reauir: Borrower to pay a ane-time charge for an
independent real estate tax reponing service used by Lender in conieciien with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires iaierest to be paid, Lender shall not be
requited to pay Borrower any interest or eamings on the Funds. Borrower and bepder may agret in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without caarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach detit o the Funds was made. The
Funds are pledged as additional security for 2ll sums secured by this Security Instrument.

If th2 Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe amount 'of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Boscorser in writing,
apd, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boitoanz shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowers
any Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale 2s a credit
againsi the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall bz applied: first, to any prepayment chasges duc under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable fo the
Property which may attain prionity over this Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shalj Py them on time dirccuo the person owed payment.  Bosrower shall promptly fumish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments dirccily, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agress ip writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lien by,or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (c) secuses from the holdir of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrumgnt, Lender may give Bomower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set fonh above within 10 days of the giving
of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within thie term “extended coverage” and any other hazards,
including floods of flopding, for which Lender requires insurance. This insurance shall be maintained in the amounts
angd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower
sabject to Lender’s anproval which shall not be uareasonably withheld. If Bomrower fails to maintain coverage
described above, Lener may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7,

All insurance policizs 4 remewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have the right (o Lic!d the policies arnd renewals. If Lender requires, Bomower shall prompily give to
Lender ali receipts of paid premiviss and renewal notices. In the event of loss, Borrower shall give prompt sotice 10
the insurance carrier and Lender. “sader may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower othcrwise-agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the rzstoration or repair is cconomically feasible and Lender’s secusity is not
lessened. Ifthe restoration or repair isnot econottically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by th's Security Instrument, whether or not then due, willh any excess
paid 10 Borrower. If Borrower abandons the Propety. or docs not answer within 30 days a notice from Lender that
the insuranve camier has offered to sele a claim, ther tender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wil) begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, auy-arplication of proceeds to principat shall not extend
or postpone the due date of the monthly payments refested to inp2:agraphs | and 2 or change the amount ef the
payments. [f under paragraph 21 the Propenty is acquired by Lender, @zirower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition sh=ii pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occopancy, Presenvation, Maintenmic and Protection of the Prupiriy: Bomowor's Loan Application;
Eeaseliofds. Borrower shall occupy, establish, and use the Property as Borrower's pringinal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Froj=rty. as Bomower's principa)
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasorably withheld, or unless extenuating circumstances exist which are deyond-Borrowes's control.
Borrower shall not destroy, damage or impair the Propeny, allow the Property to deteriorate, o coramit waste an the
Propesty. Bortower shall be in default if any forfeiture action or proceeding, whether civit or crimin2l, is begun that
in Lendes's good faith judgment could result in forfeiture of the Property or otherwise materially A4ripoir the lien

created by this Security Instrument or Lender's security interest. Borrower may cure such a default and retvstate, as -
provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling thay, in Lender’s good faith *

determination, precludes forfeiture of the Bomower's interest in the Property of other material impairment of the lien
crezed by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the Joan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to
provide Lender with any matzrial information) in connéction with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrowes’s occupancy of the Propenty as a principal residence. If this Security
Instrument is on a feasehold. Borrowss shall comply with all the provisions of the lease. [f Bommower acquires fee title
to the Property, the Teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in e Property.  If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, of there is a legal proveeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a tien which has priority over this
Security Instrument, appearing incourt, paying reasonable attorneys® fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morgage Insuranee. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect. If,
for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiurss. trquired to obiain coverage substanlially equivalent to the mortgage insurance previously in effect,
at 2 cost substantizliy equivalent to the cost to Borrower of the mongage insurance previously in effect, from an
alternate monigage !nearer approved by Lender.  If substantially equivalent mongage insurance coverage is not
available, Borrower shillpay to Lender exch month a sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by Burrwizr when the insurance coverage lapsed or ceased to be in effect. Eender will accept,
use and retain these payments s a loss reserve in lieu of morngage insurance. Loss reserve payments may no longer
be required. at the option of Leuder, if morngage insurance coverage (in the amount and for the period that Lender
requires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower shall pay the
prcmiums sequired 0 maintain mornigage jmsurance in effect, or 1o provide a loss reserve, until the requirement  for
mongage insutance ends in accordance with anv written agreement betwsen Borrower and Lender o applicable law.

9. [Inspection. Lender or its agent may m-ke reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice &t the time of or pricr t0-an inspection specifying reasonable cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, dircct of consequential, in connection with
any condemnation or other taking of any pant of the Prapeny, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proccer’s <hall be applied to the sums secured by this Security
Instrument, whether or got then due, with any excess paid to Borrow.s. In the event of a panial taking of the Property
in which the fair market value of the Propenty immediately before «ne taking is equal to or greater than the amount
of the sums secuted by this Securtty Instrument immediately before \hie takizg, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall b> reduiced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured inmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any baiance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value of the Prooerty immediately before the
taking is kss than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shiull bz applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after netice by Lender to Borrower that (b condemnor offers
to make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 daysa%er the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpont the due dare of the monthly payments referrzd (o in paragraphs 1 and 2 or change the amount of such
paymenss.

1. Bostower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Bomrower or Bortower's suceessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwisc moedify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina} Borrower or Borrowet's successors in interest.  Any forbearanice by Lender ip exercising
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any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Soeoestors and Assigis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but docs not execute the Note: (a) is co-sigring this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propeny under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with 1egard to the terms of this Sccurity Instrument or
the Note without that Borrower's consent.

13. Loan Chaspes. 1f the loan secured by this Security Instrument is subject to a taw which sets maximum joan
charges, and that faw is finally interpreted so that the interest or other loan charges collected o5 to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
tecessary to reduce the charge to the permitted limit: and (b) any sums already collected from Bomrower which
excecded permitted limits will be refunded to Bomrower. Lender may choose to make this refund by reducing the
principal owed unZes the Note or by making a direct payment to Borrower. Ifarefund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Ary votice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first cias riail unless applicable faw requires usc of another method. The notice shall be directed to
the Propenty Address or any other address Borrower designates by rotice to Lender.  Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by noticc to Bomrower.
Any notice provided for in this Secity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govetning Law; Severability Tois Security Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Property is located.” L the event that any provision or clause of this Security Instrument or
the Note corflicts with applicable Jaw, such ccnfict shall not affect other provisions of this Securily Instrument or the
Note which can be given effect without the confiiceiiy provision. To this end the provisions of this Sceurity Instrument
ard the Note are declared to be severable.

16. Borrower's Copy. Bormower shall be given one roaformed copy of the Note and of this Security Instrument.

17. Transfer of the Propenty or a Beneficia) Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not
anatural person) without Lender’s prior written consent, Lendir :nny, at its option, require immediate payment in full
of all sums secured by this Security Instrurpent.  However, this optior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acveleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pr.or to the expiration of this penod,
Lender may invoke any remedies permitted by this Security Instrument without fuithe: notice or demand on Bomrower.

18. Bomower's Right to Reinstate, If Borrower meets certain conditions, Borrawes shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the eashier of: (2 5 days (or such other
period as applicable faw may specify for reinstatement) before sale of the Property pursiant  to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeay.. Those conditions
are thar Borrower: (2) pays Lender all sums which then would be due undes this Security Instnripsnt and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (Cy-pays all expenses
incurred in enforcing this Security Instrument, including, bus not limited to, rezsonable atterneys' fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secuted by this Security Instrument shall continu¢ unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
urder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security
fostrument.  There also may be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. [f there
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. is a change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph

14 2bove and applicable faw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply o
the presence. use, or storaze on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential wses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of apy investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other vemediation of any Hazardous Substance affecting the Propenty is
pecessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous
subsiances by Environmental Baw and the following subsiances: gasoline, keroseme, other flammable or foxie
petroleum produtis. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materals, As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the
jurisdiction where the Troperty is located that relate to health, safetv or environmental protection.

NON-UNIFORM (2 VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Renafizs. Lender shall give notice (o Bormower prior w0 acceleration following Borrower's
breach of any covenant or agresm:nt in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides elicrwise). The motice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 cays from the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the defau’-on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice
shall further inform Borrower of the right to re'nstate after acceleration and the sight to assert in the foreclosure
proceeding the non-existence of a default or any o'y defense of Borrower to acceleration and foreclosure.  #f the
default is not cured on or before the date specified ia me notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument” wihout further demand and may foreclose this Sccurity
Instrumems by judicial proceeding. Lender shall be entitled 2o colleer all expenses incurred in pursuing the remedies
grovided in this paragraph 21, including, bul not limited to, esonable attomeys’ fees and costs of title evidence.

22, Belexse. Upon pavmen:t of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without chasge to Borrower. Bomower shall pay any recordation costs.

1. Waiver of Homest=ad. Borrower waives afl right of homestzz& cxemption in the Propeny.

23. Riders (o this Security Instrument. Ifoneg or mose riders are exceuted. by Borrower and recorded together
with this Security Instrumznt, the covenants and agreements of each such vidir shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument a2 ifthe rider(s) were a part of this
Security Instrument. [Check applicable bex(es))

#:3- - 1

. -
R T

-
X Adjysuabls Rate Rider Condominium Rufer 14 Family Rider {o]
Graduated Payment Rider Planned Unn Development Rider __I Biwrck'y Payment Rider 3
(]
Balloon Rider Rate Improvement Rader j Second Hotee Ridee )
N
Other(sy [specify) [vee]
«
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security
Instrumens and in any rider(s) executed by Borrower and recorded with it.

?ﬂ’- a / L‘ (Seal)
BUNGORN HOTIPRADI - Borrower

Social Security Number

Wilnesses:

{Sealy
- Borrower
Social Security Number
) {Seal) (Secal}
- Borpower - Borrower
Socia) Security Number -2 = Social Security Number
(Seal) (Seah
- Bortawer - Borrower
Social Security Number I Social Security Number
STATE OF ILLINDIS, COOK Courly ss:
A-thc_a. S. Poma,ro , 2 Notary Public in and for said country and state,

/-
do hereby centify that Bwnqorm Qhet pi\c‘uf.l"l”
. personzlly koown to me to be the same pirson(s) whose name(s) ‘i'b
subscribed to the foregoing instrument, appeared before me this day in per.on, 2ud acknowledged that o e
signed and delivered the said instrument as [\Q/f" free and voluniary 2:t, for the uses and purposes
therein set forth.
Given under my band and official sea), this L%-@y of L uw

My Ce

This instrument was prepared by
(Name)

(Address)

[LLANOIS - Smyie Famuly - Fammie Mac/Freddic Mac UNTFORM  (INSTRUMENT Fonn 3014 990 (page 7 of 7 pages)

) . . <_,_...—--"'—"‘—
“EJFF Ciat 5m
AN GELICA JF var, - . .
AR Pyt \ny*-‘-,“r —
Y LWMMW* :fo 4 Notary Public
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ADJUSTABLE RATE RIDER Loan Number 5311299
(L1BOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th  dayof SEPTEMRER \
1997 » and i incorporated into and shall be deemed 1o amend and supplement she
Mortgage, Deed of Trust or Security Deed (the Security Instrument™) of the same date given by the
undersigned (the “Borrower”) to secute Borrower's Adjustable Rate Note (the "Note*) o
BNC MORTGAGE, INC, A CALIFORNIA CORPORATION

{the “Lender”) of the same date and covering the property descnbed in the Security Instrument and
located 2::

5437/S41TH RIDGEWOOD COURT, CHI CAGO, ILLINOIS 60615
[Property Adires.}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7' MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S - INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIDNAL COVENANTS. In &2ii6n to

the cosenants and apreements made in the
Security Instrument, Bomower and Lender fumner cov

enant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 11.550 ¢

L Thc NOI&:
provides for changes in the interest rate and the momihly payrients, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cznge Dates
The interest rate 1 will pay may change on the first day of OCTCBER 1 .
1999 . and on that day every  5th month thereafter.” Zach date on which my

intetest rale could change is called a “Change Date.*

(B) The Index

Beginaing with the first Change Date, my interest rate will be based on an Index.—he “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in the Vondon
market based on quotations of majer banks, as published in the "Mongcy Rates® section of the Westem
Edition of The Wall Sireet Journa). The most recent Index figure available as of the date 45 doys
before each Chanpe Date is called the “Current Index.*

If the Index is 1o longer available, the Note Holder will choose 2 pew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTARLE RAYE RIDER-LBOR 6 MONTH INDEXSixgl: Famiy:
Page 1 of 2

Rav. 1098

Borrower titials 0(_‘/

£O22TLL6
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{0) Calaulstinn of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 950/1000 percentage poini(s)

( 6.950 %) to the Curremt Index, The Note Holder witlthen round the result of this addition
to the oearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untif the next Change Date.

The Note Holder will ther determine the amount of the monthly paymem that would be
sufficient to repay the unpaid principal that | am ¢xpected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantiaily equal payments. The result of this calculation
will be the wew amount of my monthly payment.

(D) '.imits on Interest Rate Changes
The izeetest rate | am required o pay at the firt Change Date will not be greater

than 18.050 % or less than 11.550  %. Thereafter, my interest rate will
nevey be increcse” or decreased on any single Change Date by more than
ONE AND G0£ /1000 percentage  point(s)

(¢ 1.000 %)t the rate of interest [ have been paying for the preceding 6
months. My inerest rae i\l never be greater than  18.050 Z orlessthan 11.550 g,

(E) Effective Date of (oo

My new interest rate will beconic sffective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monikly payment date afier the Change Date unti} the
amount of my monthly payment changes o52in.

(F) Notice of Changes
The Note Holder will deliver or mait 10 me a notice of any changes in my interest rate and (he

amount of my monthly payment before (he effective fate of any change. The notice will include
information required by law to be given me and alsp the tiic and telephone number of a person who
will answer any guestion 1 may have regarding the notice.”

BY SIGNING BELOW, Berrower accepts and agrees (o the teias and covenants contained in
pages ) and 2 of this Adjustable Rate Rider.

_&,«A ﬂtfﬂﬂl—"' (Seal)

A {Seal)

BQNGORN CHOTIPRADIT  Bomower -Bosrowes
(Seal) ~ {Seah

-Borrower Lomver

{Seal) (Scad)

-Bommower -Borrower

AINUSTABLE RATE RIDERLIBOR 6 MONTH INDEX-Single Family- Rev 30,95

Fage 2 of 2

Bomower Intisls _J2
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