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RECORD AMD RETURN 10:
MORTGAGE COMPANY
7.0. Box 199000, Dept. 1
Dallas. TX 75219-5003

Prepred by:
SEARON J. WILRINSOW \\
hacis - FHA Catc Ma
et MORTGAGE [ 132-8751359-129
AJIUR""EE"S'.‘JM’!I'H TR
93 RGOZEVEL T 1y o Losid
OLE £l SEVELT 1) 0 i(jie o

LYN, ILLINO'g Sd137

‘THIS MORTGAGE (" Secumity Instument™] s ZVED 0D agcpsT 13, 1897
TheMoprgwris  payn, QUEZADA AND
MARTA I. QUSEADA NISHAN]) AF™ WIFE AND
BFRAYN QUEIADA AND
ALSIS QUEZADA EUSEAND AND WIVB AND
BENITO CORNELIO AMD

MINERVA CORNELIO HOSBARD AMD WIvZ

("Borrower”). This Security Iostroment is given CTX MORTGAGR COMTZLTY

whith is organized and exicting undes the baws of THR STATE OF MEVADA +and
whoe sdirmssis  p 0, BOX 199000, DALLAS, TEXAS 15219

(“Lender®). Barrower owes Lender the pitniipal sum of

OME NINDRRED EIGNTY TWO THOUSAND FOUR EUNDAED SOURTEEN & 00/100

Dallars (US. 182,414.00 )

This debt is evidenced by Bumower's note daied (he same date a9 this Seewrily Instrument ("Note®), which
provides for montly payments, with the full dzbs, 1 not paid earlier, duc and payable o0 gxpTEMBER 1,

2027 . This Secirrity Instrumen: seares to Lender: (a) the repayment of the debr evidenced by die

Nole, with inlerest, and afl rencwals, extsnsions and modifisations of the Notes (b) the peymen? of all other sums, with

foterest, advyed under pagraph 7 10 proieet (he security of tis Seeurily Instrument; and (c) the performance
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of Bomower's covanants and agreements under this Scoyrity Instrument and the Note. For this purpose. Botrower does
Mymammmmbmeﬁmmﬂmmd&ﬁwmwm

County, Hlinois:
10T 25 1% MANN'S ADDIZION TO ROCERS PARK, A SURDIVIGION OF PARY OF THE NORIH

1/3 GP THE WORTH WAST 1/4 OF THR SOUTH EAST 1/4 OF SECTION 31, TOMWMEHID 41
HOLTN, RAMGE 14, EAST OF THMP TMIRD PRINCIDAL MERYIDIAN, IN COOK COUNTY,
ILLINOIS.

PacelID#:  33.33.408-012
whichbasthe addressof 3615 «@s? corowmIn, cmrcaco [Sereet, Ciry),
Mtingis 606526 ZipCate) ("Propenty Address™);

TOGETHER WITH al) the improverial: now o7 hereafier ecectzd on the property, and all eascments,
spporenances and fixtures oow or hereafiey 8 ror of the property. All replacements and additions shall atso be covered
by this Secority Instrument. All of the foregaing i v-fzrred to in this Sceurity Instument as the “Propenty.”

BORROWER COVENANTS that Bomrower is L uily seized of the estale hereby canveyed and bas the right o
mtgage, graot and convey the Property and that the Propaty is unencumbered, except for encumbranses of secord.
Borrower wamants and will defend generally he title W the Propany against all claims and demands, suhject w any
encumbeancza of recard.

THIS SECURITY INSTRUMENT combifics mniferm covenant, fo. oationa! use and noo-uniform covenants with
linited wariztions by jististion 1o constitnie 8 unifarm seenrity instrume ar covering read proparty.

Batrower and Lender covenant and agres at follows:

UNIFORM COVENANTS.

L Fayment of Principal, Interest and Late Charge. Barower shall pay when di2 ®e principal of, and interest
on. & dedt evidenced by dhe Note and late charpes dus under the Note.

2. Monthly Payment of Taxes, Imsurance and Qther Charges. Bomower shall includs « epch monthly paymeut,
together with e principal and inierest as seb foath in the Note and any Iae charges, a sum fo- (2) txes and special
Bismins kevied o7 (0 be levied a52ins tie Propenty, (b) keasehold paymeats or ground rents ap the Fopesty, and {€)
[seminms for inswtance required woder parageaph 4. In any year in which the Lender must pay 2 mou(jags mamenes
premiam & die Secredary of Honsing and Urban Development ("Secretary®), or i any year in which surls yremium
winld have been required if Lender siill held the Security Insgument, each monthly payment shall also include either: §i)
& s for e anmua! mongage insurance premium 10 be paid by Lender w the Secrelary, or (ii) a monthly charge instead
of & mongage incorance peemivm if this Seeurity Instrument is held by the Secretary, in a reasonable ampunt to be
determingd by the Seeretary. Exoept for the monthly charge by the Secretary, these items are called “Escrow liems® snd
the sums paid 10 Lender are called “Escrow Funda*

Lender may. &t aoy time, collect and hold amounts for Escrow [tems in an aggrepate amonnt not to exceed the
raximum stmotmt tha may be required for Borrawer's escrow account under the Real Estate Settlement Prozedures Act
of 1974, 12 USC Section 2601 er seq. 20d iroplemamting cegulations, 24 CFR Pan 3500, 25 they may be amended
from time o tme ('RESPA”), excepr thas the cushion ar reserve permitted by RESPA for unasteipated disbursements
o dishorsements befort (B Brerowes’s payments are availahis in the azcomt may not be basad on amounts due for the

WONEIEs insrance [remiom.
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If the amounts beld by Lender for Esorow [oms exesed the amounts permitted to be held by RESPA, Lender shall
account © Borrowes fof the excess funds a5 required by RESPA. 1f Qe amounts of funds beld by Lender 2t any time
ore oot suffizient 10 pay the Ecerow Irems when doe, Lendss may notify the Borrowee and sequirs Borrower to make up
the shortage s permitied by RESPA.

The Escrow Fimds ars pledged as addirional security for all sums secured by this Seeurity lnstrument. If Borrower
tenders 1o Lender the £ul) payment of all such soms, Botrowes™s account shall be eradited with the batance cemaining or
all installment itcms (2), (b), a0d (¢) and any mortgage insuranee premiam instellment (hat Lendos has oot becume
obligaed 0 fay 0 the Secreery, and Lender shall prompily refund any encess funds o Bomrower. Immedixiely prior o
& foreclosyre saia of e Propenty of its aoquisttion by Lender, Botrowes's account shall be credited with any datance
remaning for a'l insrallments for irems (a), (b), and (c).

3 Applicati~m of Payments. All payments under peragraphs 1 and 2 shall be applied by Lender as follaws:

First, © e ~vripage insoraoce premiom o be paid by Lender to the Socreiary o8 to the monthly chasge by the
Scoretary insead of oo oonthly mongass insoranes premiim;

Stromd, 10 a0y 920, special assessments, leasehold payments or ground rents, and fire, Good and other hazzed
nsmnes premivms, 2180 A

Third, © itvetest Aue roiicy the Note:

Eowh, to smoxtization of th: principal of thz Notz; an

Eifth. w ine charges doe mede e Note,

4. Fire, Flood and Other Hazai d ) rezrance. Borrower shal insure al) improvements o the Property, whelhee
a0w in cxigtences or subsequently erectzd, egain<t any hazards, casualties, and contingencies, mcluding fire, for which
Lender requires insorance. This insaranee shi () he maintained in the amounts and for the perinds tha Lender requires.
Borrower shall ako insure ol improvements oo 2 Yyopenty, whether now in exisience of subsequently erected, against
loss by foods o the extent reqaired by the Secretary, Al insurarce shall be camied with companiss spproved by Lender,
The insnrance policies and any renewals skall be held v, —der and shall inclidz loss payable clausss in favor of, and
i a form accepiadls w0, Leadzr,

I e cvent of fass, Bomrowes shall give Lender imumeviate natice by mail. Lender may make proof of Joss if not
mmyhgmmEﬁhﬂWcﬁmmwmi'o’xl:byznmmim:lmddh'a:udlomhpzymlfur
soch fass direcdy fo Lendes, inxeat? of 1o Barrowes and to Lender finZy. All or any pan of the ineurance proceeds may
be spplisd by Lender, a its option, either (a) 1o the redietion of the irudcdases under the Note and this Securisy
Instrumeny, firss 10 any aelinquent smonns spplied in the order in garagraph 3. and then th prepayment of principal, or
() to the resxoation o repaix of the damaged Property. Any #pplication of the prroccds to the principal shall not extznd
or posrpone the due date of the monthly payments which are refiared o in parayxaph Z, of change the amount of such
peymente. Ay excess insurarce proceeds over an amount required ©o pay all outstiaing indebtedness under the Noie
wad (his Security lnstument dhall b paid ¢ iz entity legally entitled thareto.

In the event of foreelosore of this Seewrity Instrament of other wapsfer of Gl 1 the Frperty (al eatinguishes the
indebiednecs, a7l ight, e and interest of Bormowes in and to insurence policies in force shall pas: L the purchaser,

5. Ocenpancy, Preseyvation, Mainterance and Protection of the Property; Borrawer’s /.60 Application;
Leaseholds. Bonower shalt ocenpy, establish, and use the Property &5 Boower’s priacipal eesidene s i (G sixty dayy
ey @ cxecution of dhis Sectrity Instrument (or within sixty days of atxay 2k of transfer of the Progesy? and hatl
contimee 10 aocupy the Propenty as Bonower's prineipal resifense for 2 fesst ons year after die date of ccupancy,
waless Lender descrmines thi roguiremem will canrse undue basdship for Barrower, O unless extenvaring eircio si23ces
txist whizh e beyond Bomower's contrnl Bossoiker shald natify Lendey of any extenusting eincumstanees. Bosrowes
sha'l oot commi waste o destroy, damage or substaniially change the Propeny of allow the Propaty to deterionate,
reasonahle wear andl tear excepred, Lender may inspect the Preperty if the Property is vacant ar abandonsd or the loan is
ip Gefwt LenSer may Gkt reasomable actioh to prozor amd presenve such vaceny or atendoned Propeny.

PR oty eegodcts meas_J -
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Borrower shall akco be in default if Bemrower, during the Inan application process, gave materially false of inaccuraie
infomation ¢r statements o Lender (or failed 10 provide Lender with any matial informetion) in coanection with the
lom evidenced by the Note, inclading, but oot limited to, represenmtions eoncasming Borrower's occupancy of the
Property a3 & peincipal residence. If this Secwrity Instrument is on & keaschold, Bomower shall comply with e
peovisioes of the lease, I Boerower acquires feg title to the Propenty, the leasehold and fez title shall not be merged
tmiless Lenxder agrees to the merger in writing.

€. Condemuation The proczeds of any award ar claim for damages, direct or consequential, in connection with
oy condennation or oiher taking of gy part of the Propésty, or for conveyance in place of condemnation, are herehy
assigred and) shal! be paid fo Lendtr 10 the cxtent of (e full amount of the indebiedness thar remains wnpaid under the
Now and chis Secarity Insoument. Lender shall apply such proceeds to the raduction of the indshradascs under the Note
and shis Secqity I'stramens, first ¢ any delinquent amaunts epplied in he ardes provided in paragaph 3, and then to
prepgymentof e al Asy sppliesion of the peoceeds o the rineipal shafl not cxiend o postponie the due dae of the
wanily peyments, Zo«h se refesred ¢ 0 paragrand 2, or change the amoms of snch payments. Any excess procesds
Over & amoum requie o tay ol cursmding indebiedness under the Nete and this Security Ingmument shall be paid
e entity legally entiies (e,

7. Charpes to Barrvwir and Protection of Lender’s Rights in the Propaty. Bonower shall py all
govenmestal o municipal charg?z, linss and impozitions that are not included in patagraph 2. Barrowes shall pay thase
obligations on time directly 1o > ity whith is owed the payment. If failure to pay would adversely affest Lender's
interest in the Property, opon Leader’| o2t Bomower shall prompily furnish (o Lender receipts evidoncing thess

1t Barrowes fails © make these paymen's or (the payments required by paragraph 2, of fails 1 perform any other
covenps and agreements contained in this Secyity Insoumens, or there is a kgal procesding thar may significandly
affeet Lender’s rights io the Propenty (such as a prceding in bankruprey, for condemnation of & enforce laws or
regulitions), then Lender may 6o snd pby whitever is o2 2ssary to peotect the value of the Property and Lender’s rights
in the Property, including payment of Lixes, Bazard insiranes 2 aher items mentioned in paragraph 2.

Any snounts dishursad by Lender undér this parsgraph shall become an additiona) debr of Bomowar and be
seeured by this Seeamity Instroment. These amaqrits shzl] beay ii=ev2 from the date of disbarsernent, 2t the Note rate,
oad a2 the option of Lendcr, shall be immedizely due and payable.

Rorrower shall prompily discharge any lien which has prinrity over dv: Security Instrument unless Borrowes: (2)
agrees in wiiting 1o the gayrent of € obligation sacured by (e licn in & twanzer seceptable to Lender; (b) contests in
good faith e tien by, or defends against enforcement of the Lien in, kegal proorcanies which in the Lendes’s opmion
opeosie to peeven e enforcement of the lien; or (¢) secures fram the bolder of the “en an agreement satisfactony 0
Lendex sobordinatiog the Lien e this Secarity Inctramene. I Lender Gatermines thar aar pvnt of the Propenty s subject o
& fien which myy aftain pridrify over this Soeurity Instrument, fendes may give Bomrowsr ¢ astice idzatifying the Lisn,
Bomowes shall sacisfy the lien or take 002 o7 more of the actions se forth above within 10 days of (e giving of notice.

& Pers. Lendex may enllens fees and chagpes authorized by the Sectetary.

9. Grownds for Acerievation of Dedt.

(a) Defanlt. Lender may, cxcept &9 Limittd by sepulmions issned by the Sezreisry, in (e Ca%e 2¥ paymenr
defaulrs, requive immediaie payment ip full of all sums secared by tis Security Instrument iF:
(D Borrowes defanlts by f2iling v pay in foll any monthly paymant required by this Secunty (nsrmment
prior 0 or on the due daiz oI the aext monthly payment. of
(i) Borrower defanlts by Eailing. for a period of thirty days. 10 perform any other obligations contained in
this Secomity Instrument.
(b) Sale Without Credit Approval Lender shall, if permired by applicable faw (including Section 341(d) of
the Garn-S1. Germain Depository Institubions Actof 1982, 12 US.C. 17015-3(8)) and with the prior approval of
the Scerctaty, require immedizze payment in full of all sums sécued by this Security Instrument if:

B
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(Dﬂﬂumuﬂhnhm.mamﬁ:mhﬂ:sxinatrmmmingallmpﬂoﬂhehopcm.is!nIdor
olerwise trensterred (ocher than by devise or dascens), snd
(5) The Progenty is not occupied by mcpmthmmgmm:smsmhupdncimlmsidmce.orm:
ummumdmsoo:cupymemptybmhisczhemcdnhasnotbeenammdinmmnm
with the reqairements of the Serretzy.
(¢) No Waiver. If circumstancss orcur that would pormit Lender (o require immediate payment in (ull, but
Lmﬁuduumlmquiembpymn.l.mﬂadmm:wﬂmimﬁghuwi&mtmmmtmts.
(ﬂmwﬂmm.mmydmmmmgwmsmwmmwmﬁm
Wsmmmmdpymm.mmuhemmmmmmnm foreclase if oot paid.
This Seearity [nszroment docs not aythorize acceleration or foreclosute if not perminted by segularions of the

Serzetxy.
(e)mw:hmmd.ﬂmmwmmnimissmInsnumcnmamcﬂo'.euenmdunmmwm
weﬁmfmmmmmmmmmmmwmmmmw.maamy.u
&s option, requie 7acediste payment in full of a1l sums secured by this Seemity Instrument. A writion
mdmyax@xr‘:udagmofﬂzSmydmdsnbsaqmmmdaysfmmmwchml.du&ﬁng
mmmiswhykmtmmmmdmchl&.mbedmmedwncluﬁvemwfofmhimﬁmﬂizy.
Notwithstanfing the foregairp, this option may not be exercised by Leader when the upavailahility of
smnce i solely due o Lizuder’s Felure o remit 2 mortgage inturance premizm to the Secretary.
l&mtnmmb:suiguaobumnmndﬂhndam:mquimimmu!.inpaymmhfullbecame
of Barrower’s failure to pay an amount e o e Note or this Secusily Instrument. This right applies even aftey
foreelpsore: procesdings are instinnad. TomhmmmemmsuummLBmwshanen&rmaMmpsumaﬂ
mmmnmgnmwsmzmmwhding.tomammeyneobmﬁms of Borower under
this Serzmity Instonens, fovecloswe casts and reastesl)s and custolnary attorneys” fees and expenses properly
wmmmmmgmmmwamm.wmmymmmmme
mﬁmmhmmmhmmmﬂWYMmemimmmminl‘uﬂ. However,
mnmmmmmmmmmmmm:mmcmmmf
MmmmymMypmm;m@mmmmufam!fmlmc
proceeding, (i) reinstaicmen) will prechds focecloxze on &ifferent, peans's in the futie, or i) reinstaement will
adversely affees the prioeity of the Lien oreated by this Secwity Instrument.

11. Borrower Not Released; Farbearance By Lender Not o Waivze, Baracion of the time of payment or
mdmdmmmwmwylnsm:mmtgm!cdbﬂ.mdutomymcmrh
huudnmmdnnmmnmmmw:ydmaoﬁ;ﬁ:ﬂﬂmmm?:«:ﬁm‘smssminmma
Lendey shall a0t bs required © commente proceedings 422t any Successos in IReres: o xriuse to extend time for
mmuﬁammmmﬁmaummtymﬁsmhmunmnytmufanydemand
mwudmnmmnmwdsmmmmmmmtmbmmebymmuadmgmyﬁgm
umﬁ,ﬁaﬂmha%dunﬂ&tﬁemﬁudmﬂg&xm:ﬂnﬁy

12. Sncoesoes and Assigns Bound; Joint and Several Liadility; Co-Signers, The covenmts and apseements of
mmmmﬁddhﬂhmmmmMI&MWBma.spbjmmzhe
provisions of paragraph 9(b). Bomower's covenanis e agreements shall be joint and seversl Ary Botrewer who
coaigns this Seerrity Insmument but does not executz the Note: (8} is to-signing this Security Insrument aniy 10
mm.mﬂmmnm'smmmmmmmdmsmInmmnml;(b)is
mmmmhﬁgmmpaymemmssmmwmisSmuilyInsmmtmd(c)agmsma!Lmduandmymm
Barrower may agree to extend, mdify, fothesr or make any sccommodations wilh regard (o the temns of this Sceurity
Insomeent or the Note withoue thee Botrowes's consens,

q‘.ﬂu o) 'qﬂ Sot8 MR '
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’ 1. Noticea. Any sotice ko Borrower provided fos in this Security Instrument shall be given by delivering it or by
g maiting it by first class mail unless applicabla bw requires use of another methad. The notice shall be directed © the
. Propexty Address or any other address Borower designatzs by notice to Lender. Any notice 10 Lender shall be given by
\ [irse class mail 10 Lendzr's eddress sared Borein or gy address Lender desipnates by notice to Borrower, Any notice
‘ provided for in this Seaity Instrument shall be deemed o have been given to Borrawer or Lender when given as

provided in this pargyaph.

1¢. Governing Law; Severability. This Sceurity Instrumens shall be governed by Foderal law and the law of the
yaisdictioo io which the Propesty 15 located. [n the event that any provision or elause of this Security tasinmment or the
Nose conflicts with gpplicable taw, such comflict shall not affert other provisions of this Seeurity Ingtrument or the Note
which cxn be given effeet withont the conflieting pravision. To this ead the provisions of this Security Instrament and
the Now sre dec?. 20 to be sevenable.

15, Barrowes*,, Copy. Borower shall be given one conformed copy of the Note and of this Scearity Instrumznt.

16. Harasdows S»'a:tances. Bonower shall not cause or permit the presence, use, dispasal, siorage, or release of
any Hooerdone Subatenrc 370 ar in the Pronerty. Borrower shall niat do, nor allow snyone clse i do. anything affecting
the Property that is in violai of any Envirpnmenta) Law. The greceding twp senterces shall not apply to the presencs,
usz, ar stoage on the Propen of small quntities of Hazandous Substances that are generally recognized 0 be
sppropriate t tonnal residential +.2s and to maintenance of the Property.

Borrower sl prompily give Lecde: vritien potice of any investigation, elaim, demand, lawsiit of other action by
oy governmentz) or regulatony agency or rrivale paty involving the Property and any Hazodous Substaoce or
Eovironmental Law of which Borrower has 1 -mal kmowledge. 1f Borrower leamns, ar is notified by any povernmesntal of
regulaingy anthority, that any removal ar other remediation of any Hazardons Substmees affecting the Property is
pecascary, Borrowes shall prompaly take all necessa y rradial actinns in accordance with Environmenial Law.

As wed in éiis paragraph 16, “Hazardous Suaimmees® are thase sbstances definred as toxic or harzardous
substances by Environmental Law 204 the following substauces: gasoling, kerosens, other flammable or tonic petroleum
frodocts, toxic pesticides and berbicides, volatls solvenis aatenals contnning asbesios o fommaldebyde, nnd
tadicaczive materials. As used in this paragraph 16, “Envoicouental Law® mexs federa) bws and laws of the
Joristiction wiers the Propenty is located that relae to health, safety o7 avironmental prozzeticn.

NON-UNTRORM COVENANTS. Borrower end Lendor [urther covanar Zid apree as [ollows:

17. Avigament of Reate. Borrower aneonditionally sssipns and transfe (s o Tender all the rents and revenies of
the Propeny. Barrower scibovizes Lender or Lenda’s agents to colisct the reas 202 evenoes and heaeby direets exch
fenant of the Property 10 pey (he rents 1o Lender oe Lender's apents. However, prior o Lender’s notice o Borrower of
Bamower's breach of any covenan: or agreement in the Seeurity Instrument, Borrowsr #0all collsct and recaive all rents
snd revenues of the Property as trustee for the benefit of Eender and Bosrowes. This sssipnitint of rents constimtes an
alvohe 2ecignenent and not an accignnent for additiona) security only.

If Lenfer gives notice of breach © Bowrowe: (a) all rents received by Bemowey shall b= be.i? by Boower as
ustee for benefie of Lenster only, o be applied t the sums secured by the Security Instrumeny; (b} ) ender shall be
entided 10 collect and receive all of Az tents af the Property; and (c) each tenant of the Propenty shall puy o1l rents dus
a1 urpeid t Lernder or Lerder's agent on Lender’s writien demand to the ienant.

Borrower fias ot exeentzd any prior assigrmens of the rents and bas not and will not peform any act that would
prevent Lender from exereising its rights under this paragraph 17.

Lenxter shall not be required o entey upon, tke contro) of or maintin the Property before or aficr giving notice of
breach 0 Bosrower, However, Lender or & jodicially appointed raceiver may do so at any time dhere is a hrezch. Any
spplication of renits stall not carc or waive any default or invalidate a0y other ripht or cemedy of Lender. This
sseipnment of rents of the Propesty shall ierminate when the debt secared by the Seeurity Instrumens is paid in full.

q‘l{m () Pagasold - .
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~ 18. Foreclorsre Procedere. IT Lender requires immediate payment in foTt ander paragraph 9, Lender may
- feraciese this Serarity Instrament by fudicial proceeding. Lender shall be entitled to collect all experses incurred
i pursuing the remedios provided i this paragraph 18, inchudiog, but oot limited to, reasonable attovneys’ fees
and cots of title evidence.

1T the Lender’s fnterest in this Searity Instrument ig held by the Secretary and the Secretary requires
iomnediate payment in full under Paragraph 9, the Secretary may fnvoke the nonjodicis) power of sake provided
in e Singie Yomily Mortgape Fortclosure Act of 1553 ("Art") (12 US.C. 3751 & s5eg) by cequesting a
fereclowrre commimioner desipnated ander the Act t0 commence foreclosure azd (o s} the Property as
pravided fo the Act. Nolsg fa the preceding centence shall deprive the Secvetary of any rights otherwige
availabie to 8 Leno v wadty this Paragraph 18 o applicable Iaw.

19. Relexse. U705 naymenit of all sums secured by this Seeinity Insrument, Lender shall release dhis Security
Enstroment without chirs: ¢2 Borrower. Bormwer shall pay any recordation costs.

20, Waiver of Homentel), Torowey waives all right of homestead exemption in the Property.

21. Riders to this Secarity Instnes.< I que or more riders @re executed by Borrower and recorded topether
with this Security Insnument, te covenants i cach such rider shall be incorporared into and shall amend and
supplement the eovensnts and agreements of vhis Setumity fnstrument as iff the rider(s) were a pant of this Security
Tnstrzment. [Cheek spplicable bou(es)).

Condomiviam Rider Gow: 4 Equity Rider (3 Otter [speciy)
Plarmed Unit Development Rider Gradua ted Prvment Rider ADJUSTAR T8 RIDER

‘“ﬂumm rig0ree "“m
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BY SICNING BELOW. Barowes sccepes and azrees to the torms contained in this Secaity Instrument and in any
grdu(a)axmabyammadmdeduﬁmn
Hncses:

Bewls Locneho @ g é!:,,e o e
ENIT0 COENELIO Bosrowts
ZéZ;Qgﬂ { gzg_/@ éd—)‘/d- g é;ae ZCZ

HINZAVA CORRELY0 Cel

MARIM X. QUEIANA -Borrower
. —(s2) Mqég&ﬁH&ﬂ
4 ey DLBZ QUETT (Seal)
(Stal) (St
-Br rruee Borrowey
STATEQRILINGES (k- comym
e tordiracs H.{ .8 Nowzy Fublic in and for said county and siatz 60 beseby cently
e uur. OURZADA
MBARTA . QUEEADA
SYRATS QUTEATA
IIIBL CORNELIO

, personatly known to me 16 8¢ the o5 person(s) whose name(s)
mbactibed o the {Gregoing instrument, spotared belore ms this day in person, and almowled i\l opgy mave
da::ﬁﬂvmmmhmu THEIR free and woluntary ach, for the ate® 224 prposes therein
"t
Given ek ty hand nd official o), his /5 gt /z}jwc 1567

o-‘lnm.)ﬂm; PN
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ADJUSTABLE RATE RIDER

THIS AD;GSTABLE RATE RIDER ismade this  gap day of

, 1997 » 8nd is incorporated into and shall be deemed to amend

A ufplement e Mongage, Deed of Trust or Security Deed (" Security Instrument” of the
same given by thz vndersigned ("Borrower”) 1o secure Bormower’s Note ("Note") wo

(T, MORTGAGE COMPANY

(e “Lender”) of the same date-and covering the Property described in the Security
Instrument and located at:
1614 WEST CULMDIA
CHICAGD, XL 8LS2% 1
{Property “aaza)
THE NOTE CONTAINS PRGV:SIONS ALLOWING FOR
CHANGES IN THE INTEREST Ko7k AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOSAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarcs and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The interest rate may change on the fisstday of soronmn .

2938, ard an that day of each succending year. “Change Date” means eocf: date on

which tbe interest rate conld chanpe.

(D) The Index

Beginning with the first Change Date, the interest rate will be hased on an Index. "Index”
means the weelly average yield on United States Treasury Sccurities adjusted to a

VA Moxhiaste ARM Rider . (435

qﬂ'u m’ 1§
VEP NOATALCEFOANS - (KON 521200 'Iﬂm.n
Faervs wzas: - & i

Qo3
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constant maturity of one year, as made available by the Federal Reserve Board, "Cument
Indsx” means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer avajlable, Lender will use as a vew Index any index
prescribed by the Seeretary. As used in this Rider, “Secretary means the Secretary of Housing
1&:& Urhan Zterelopment or his or her designee.” Lender will give Borrower notice of the new

X.
(C) Calcu/atirn of Inferest Rate Changes

Before each (Punge Date, Lender will calculate a new interest rate by adding a margin of
THO AND 750/1000 pereentage point(s)

ol e ST St e,
one percenGge point (0. . Subject to stated in para )
this Rider, this rounded amoi@? w11 be the new interest rate until the next ﬂ:gugegl!)aage.
(D) Limits on Interest R2ip Chanpes

_ The existing interest rute wil( never increase or decrease by more than one percentage
point (1.0%) op any single Change Date. The interest rate will never be more than five
m&ngc points (5.0%) higher or low:r 'bun the initia) interest rate, as stated in Paragraph 2

ofe.

(E) Calculation of Payment Change

If the interest nate changes on 8 Change Dute, Lender will calculate the amount of
monthly _of pnincipal and interest whiu:.\nsnld be necessary 1o repay the unpaid
principal mm at the Maturity Date at thie 6w interest rate through substantially
cﬁlhpymm. In making such calcuiation, Lender w4l use the unpaid principal balance
which would be owed on the Change Date if there had teen 0o default in payment on the
Note, reduced by the amount of an,g prepayments to p:in?'jp:d. The result of this calculation
will be the amotmt of the new monthly payment of principal and inserest.

(F) Notice of Chanpes

Lender will give notice to Bomower of any change in the iriiedt rate and monthly
paymens amount. The notice must be given at least 25 days before the niwr monthly payment
amouns is due, and must set forth (i) the date of the notice, (ii) the Change Sate, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amoun:. £° the Current
Indax and the daz it was published, (vii) the method of calculating the chargs in monthly
payment amonnt, and (viii) any other information which may be required by law irom time to
tme.
(G) Effective Date of Chianpes
A vew interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider
will become effective an the Chanpe Date. Bomowes shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Bammower the notice of changes required by paragraph (F) of this Rider.

@810 0 Pigeoly ““""’“—K—‘-a
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Borrower ghall bave no obligation to pay any iacrease in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occunring less
than 25 days after Leader has given the required notice. If the monthly payment amount
calculated in accordance with paragyaph (E) of this Rider decreased, but Lender failed to give
timely nptir# of the decrease and Bomrower made any monthly payment amounts exceeding
the paymeast ~.mount which should have been stated in a timely notice, then Bomower has the
option to either () demand the retum to Bomower of any excess payment, with interest
thereon st the N> rate (a rate equal to the interest rate which should have been stated in a
timely notice), < £} request that any excess payment, with interest thereon at the Note rate,
be applied as paym=xr of principal. Lender’s obligation to renn any excess payment with
gﬂm misdemd 18 ¢ 7ssignable even if the Note is otherwice assipned before the demand

retum is made.

BY SIGNING BELOW, Bosrmwer accepts and agrees to the térms and covenants
conmined in this Adjustable Rate Iide:.

] .
Ges Alavis L. Boeza Gé— (Seal)

RADL Q Botttmar VARIA I. QUEZADA -Botroxzy

%ﬂ%_ Seal) LUELS orlrdar (S
Borrowsr AL'a1% QUREADA -Borrower

QUEZADA
Dot Cocotlio @y Zotit ﬁamﬁz (Seal)
-Borrenirtx

ZBENTIO CIRNELIO MINERVA CO”A7LIO “Borrower
(Seal) . {Seal)
Basrower -Borowsr

QWUM 1383003

1035
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