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" RETURN ORIGINAL
SFANDARD FEDERAL BANK
2600 W. BIG BEAVER ROAD
TROY, MICHIGAN 48083

THIS ONSTRULMENT WAS PREPARED BY:

0S5 NATIONWIDE DDEUMENTS, L2,

INDER THE SITIRVINION OF RALHEL CASTRLO
1 GREENWAY FAZA, WTH OO

HOLSTON, TERAS 7TRGUR

BOX 37@

(Space Above This Line For Recording Data)

c; 70 MORTGAGE 8 600913336
a‘«‘” :
THIS MORTGAGE (*Iecusity Instrument®) is given on SEPTEMBER §, 1997 . The

mergagor is  SCOTT BUSCH, A SINGLE MAN AND LUANN DEFBANCESCA, A SINGLE WOMAN

(°Bomower®).
This Security lnstrument is giver to  SVANDARD FEDERAL BANK, A FEDEBAL SAVINGS BANK -
which is organized and existing undes the laws of . THE UNFTED SFTATES OF AMERICA R
and whose address is 2600 W. BIG BEAVER ROAD, TROY, MICHIGAN 48034
(*Lender®).
Borrower owes Lender the principal sum of ONE HUNERED FIFTY EIGHT THOUSAND TWO
HUNDRED FIFTY AND NO /10D
Dollars (U.S. $  158,250.00 ). This dedt is gvidencer, 6 Borrower's note dated the same date as this
Security Instruraent (*Note*), which provides for monthly paymeuts. +with the full debs, if oot paid earlies, due
and payable on SEPTEMBER 01, 2027 . This Security ‘astumeni seoures to lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewats. ¢xtensions and modifications of the
Note: (b the: pzyment of 21l other sums, with interess, advanced under Paragapa ? to protect the security of this
Security Instrument; and (¢) the performance of Bomower's covenznls and asieemetts undes this Security
Instrument and the Note. For this purpose, Bosrowes does hercby morigage, grim =nd convey to Lender the
following described property located in Caox 1Zounty, llineis:

TAX 1D NUMBER

ATGF, INC
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3., Legal Pescription:

,
4
5

k]

Y Lot 87 in SchLJiMQF KEJ\QIA&L fﬁﬁﬂzg.%s;?lé

Subdivision of the East 110 feet (as wmeasured on the North
line) of that part of the East 1/2 of the Northwvest 1/4 of
Section 14, Township 41 North, Ranhge 11, EBast of the Thirad
Principal Meridian, lying North of the NHorth line of Golf Road;
also that part of the West 1/2 of the Northeast 1/4 (except the
East 7.38 chains thereof as measured oh the North line thereof)
of section 14 aforesaid, 1lying North of the North line of Golf
Road in Cook County, Illinois, according to the Piat thereof
recorded November 21, 1955 as Document No. 16426536, in Cook

Caunty, fllinolse.

PERMANENT INDEX NUMBER: 08-14~214-011
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r? which hus the address of 921 S SEE-GWUN AVE MOUNT PROSPECT
-'4,? {Strect) (Cuy)

.i‘ liliois 66056 (*Property Address”);

3 @ip Code)

o

? TOGETHER WITH all the improvements cow or hereafies erected on the property, and al} easements,

1 appustenanees, and fiatures fow or bereafier a &? of the property. All replacements and additions shalk 2so be

{4 covered by this Secusity [nstrument. Al} of the foregoing is referred to in this Securiry lostrument as (e

*Property.”

. BORROWER COVENANTS that Borrower i8 lawfully seized of the estate beredy conveyed aa has the
right to mostage, grant and convey the Property and that the Property is uncacumbered, eacept for encumbranges
of record. Bomower warrants and wil) defend generally the title to the Property against a claims and demands,
subject to any encumbrances of recosd. ‘

THIS SEAURITY INSTRUMENT combines uniform covenants for national yse and nop-ynjform cavenapts
with limited < anuions by jusisdiction to.constituie a uniform security instrumeni covering real propeny.

UNIEORM CQVENANTS. Bortower and Eendet cavenant and agree as follows:

1. Payaes of Principal and Interest; Prepayment angd bate €haspes. Borrower shalk prompily pay
mp%xghhepnnﬁpn 0§ ang interess on the debs evidenced by the Note and any prepayment and fate chasges Qe

f ote.

2. Funds for Toxes 2ngd Insurance. Subjest to applicable law or to a written waiver by Lendes, Bomower
shall pay to Lender on the duy wenthly payments are due under the Note, until the Note is paid in full, 3 sum
("Funds®) tor: {a) yearly tane’ 224 assessments which may attain piionity over this Security Instrumens 3s a lien
on the Propenty; (b) yeasly teaschs!d paymenis or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (W2 gtuly flood insurance premiums, if any; (e} yearly mongage insuramee

remiums, if wy, aod () ay suws paiadle by Borcowes (o Lender, in accordance with e provisions of
ngnph 8, in licy of the ol motlgage insurance premiums. These items are called “Escrow ltems.®

1 may, ar a0y time, collect and hold Fuuds in am amount oot to exceed Uie maximum amount a feodes for 3
federally eelated mongage loan may requisv or Bomower’s escrow account under the federal Real Estate
Seitlemen Procedures Act of 1974 as amenday! #2000 time 10 time, 12 U.S.C. 52601 et seq. ("RESPA®). unless
another taw thas applies to the Funds sets 3 lesses vmount. If so, Render may, a1 any time, collect and bold Funds
in an amount uot to excecd the lesser amount. kendss n.ay estimate the amount of Funds due on the basis of
cuniegb c:!aﬁ ans) reasonable estimates of expenditures of funyre Escrows lems of otberwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits 372 insuted by a federal agency, instrumentaliry, ox
emilg {including Lende, #f Leader is such an institution) er in v Fzderal Honte Loan Bank. Lender shall apply .
the Funds to pay the Escrow liems. Lender may nor charge Soanwer fos holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lterns, unless Lender pays Botrowes interest on
the Funds and aéphsable law permits Lender to such a charge. Hewever, Lender may require Borrower to

ay a one-time charge for an independent req) estale tax reponting serviae vses by Lender in connection with this
oan, unless applicable Law provides otherwise. Unless an agreement is made o¢ opplicable law requires interest to
be paid, Lerder shall not be required to pay Bomower any inicTest OF eaniipss £a the Funds. Bosrower and
Lender may azvee in writing, howeves, that interest shalt be paid on e Funds. 2 udur shall give to Borrower,
without s, an annu2) accounting of the Funds, showing credits and debits to he '&mdsandmgn;mme for
wh‘mb_ms:u?s it to the Funds was made. The Funds are pledged as additional secusity .5 ald sums by this -
Security lnstrument.

if the Furxds beld by Lender exceed the ame&hﬁd by applicable taw, Lezder shali accouns
to Borrower for the excess Funds in accordance wi thsr%:irememsofapp' le taw. I{ e amount of the
Funds beld by Lender o any time is not mxfﬁcient&oagay Escrow liems when due, Lendir miy so notify -
Borrower in writing, and, in such case Borrower shall pay to Lendes the amount necessary to nale up the
gcl;sﬁciepcy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leader’s sole
cretion.
Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to
: Borrower any Funds held by Lender. If, under Pasagraph 21, Lender shall acquire or sell the Property, Lender,
& prior to the acquisiton or sale of the Property, shall 2pply any Funds beld by Leudes a8 the time of acquisition 0z
L sale as a eredit against the sums secured by this Security Insirumens. '
: 3. Application of Pasﬁ?hmts. Unless agpucable faw provides otherwise, alk payments received by Lender
under Paragraphs ) and 2 be applied: frst, to any prep. charges due under the Note; second, (o
?Dmpa hilc utder Paragraph 2; to interest dug; fo to principal due; and fast, to any late charges
ue T the Nule.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings ang impositions anributable
to the Property which may anain %r;on;y over this Security Instrument, and teasehold paymenis or ground rents,
if any. Bomowes shall pay these obligations in the manner provided in Paragraph 2, or f oot paid in thas manner,
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Borrower shall pay them oo time direcily to the person owed payment. Borrowes shalt prompily furnish to Lender
all notices of amounts to be paid undes this p b. If Bosrower makss these payments directly, Bomrower shalk
promptly turnish to Lender receipts evidencing the paymens. _

mowes shall promptly dischasge any lien which has priority over whis Security Instrumeny usless
Borrower: (ay agrees 1n wating to the E:Dymcm of the obligation secured by the lien in a mancer accepiadle 10
Lender; (b} contests in good faith the Lien by, or defends against enforcemens of the lien in, legal proceedings
which in the Lendes’s opinion operale to prevens B¢ enforcement of the Lisn; or (c) secures from the holder of the
lien ap agreerneny satistactosy 10 Lender subordinating the tien to this Security Instrumens. If Lender determines
that any pant of the Propenty is subject to a lien which may attain priority over this Security Instrumeny, Bender
may give Borower a notice identifying the lien. Barrower shalk sausfy the lign os take ong of more of he 3ctions
set fosth above within 10 days of the giving of notice. . )

S. Hazard or Propesty Insurance. Borrower shall the ﬁﬁﬁwm now esisting or hereaftes
erected on the Property insused against loss dy fire, hazards included e term "catended coverage® apd
any other harards, including floods or flanding, for which Lender requires insusance. This insurance be
mainfained iv the amounts and fos the periods that kender requires. The insurance carrier providing the insurance
shall be choser. by Borrower subject {0 Lender’s approval which shall pot be unreasonably withheld. If Bosrower
fails to mair,aip coverage dcscn‘l’:ed sbove, Lendes may, a8 Lender’s option, oblain coverage to protect Leoder's
rights in the Prozeaty in accordance with Paragraph 7.

All ipsuranse 1 olicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shaii have the right o hold the policies and renewals. If Lender cequires, Borrowes shalk prompaly
give to Leader 2ll seecir’s of paid premiums and renewal notices. In the eveny of loss, Bosrower shalk give proznt
aotice to the insurance anisr and r. Lendsr may make preof of loss if not yade %?mplry by Bomrower.

Unless Lender and Borruv:er otherwise agree in writing, insurance proceeds shatl be applied to restoration ox
repair of the Property damaged, if the restosation ox repair is economically feasible and Lender’s securily is not
lessened. 1§ dhe testoration of repair is oot economically feasible of Lendss's security would be lessencd, the
insusance preceeds shall be applied 1 e sums secured by this Security Tstrumens, whethet or not then due, with
any excess puid 1o Borrower. If Borrowes zhandons the Property, o5 does not answer within 30 days a notice from
Lendes that the insurance carvier has offered (o setile a claim, then Lender may collect the insurance proceeds.
Lender may usemcgurgwedsmrepwm ::f;.;rew.ei’mggyo:u)pay suins secured by this Secusity Instrument,,
whether or 0ot then due. The 30-day &egmd wit degin when the notice is given. _

Unless Lender and Borrower otherwise a2r.e o wiiting, any application of proceeds to principal shalk ot
eatend or poitpone the due date of the monthly pa) ments referred to t Pa:agragohs A and 2 or change the amount

of the paymunts. If undes Paragraph 21 the s acquired by Lender, Borrowes's right o any insusagce
policieg and proceeds resulting from damage to the Pronerty prior to the aoquisition shall pass to ta{dcr te the
extent of the syms secured by this Security imiieniately prios o the acquisition.

6. @Oucupancy, Preservation, Malntemance ang @ratection of the Property: Bosrower’s Loan

. b N
App ; Leaseholds. Bosrower shall eccupy, establis, -ard use the l;r&prny as Bomower's prinsipal
residence within sixty days after the execution of this Securit; %0ctrument and shall contimie to ¥ the
rropesty as Borrower's principal residence for af least one year 585 fhe dale of occupancy, unlgsnfendﬂ
olierwise ajrees in wwiting, which coasent shall owt be unreasoraviy withheld, of unless extenuating
circumsiances exist which are beyond Borrower’s control. Borrawer shall rai desttoy, damage of ﬁm the
Prgpeny, allow the Property to deteriorats, or commit waste on the Proper, . Zomower shall be in default if any
fosteiture action or proceeding. whether civil or criminal, is begun that in dew?2¢’s good Gaith judgment could
result in forfeiture of the Property or otherwise otersiall g:lxﬁaumelienmamhylms L Instryment o
Lender's security interest. Borrower may cure such a d{’ and minstae, as {covided in Paragraph 16, by
mmmc action or ﬁmmding to be dismissed with a ruling thar, in Lender's jood faith detesmination,
precludes forfeiture of the Borrower’s interest in the Properiy of other material impairmen: oi the lien created by
this Sccurity Instryment or Lender's secusity interest. Bosrowes shalt also be in if Braeawer, during the .
loan application process, gave materially false of inzccusate information or statemenis to £405%¢2 (o5 failed (o
provide Lender with any material informatian) in connection with the toan evidenced by the Nats, including, bus
1ot limited to, representations concerping Rorrower’s accupancy of the Property as a pripcipal tesidence. {f this
Security [nssument is on a leaschold, Borrower shall comply wiih all the provisions of te bease. S Bosrower
acquires {ee title to the Property. the leaschold and dhe few title shall nor merge unless Lender agrees to the merger
in writing.

7. Protection of Lende’s Rights in the Property. If Borrower fails to pesform the covenants and .
agreements coni2ined in this Security Instrumens, or s a legal proceeding thar may significanuly affect
Lendes’s sights in the Property (such as 3 proceeding in banktuplcg.upmba,te. fos condempanon of fosfeiture o5 to
enforce lm ar regulations), me?ne Lendes may &ﬁz‘d pay for whatever is cecessasy (0 protecs the value of the

in X

Prq% Lendes’s rights ) 'sacmns,maymdudepayinganysumssecumd!?cahm
which hus priosity over this Security , appeasing in coun, pam,msonah!e altorneys’ fees and
t:mea?g 0ndﬂ;e FPropenty to make repairs. Although kendes may wake action this Paragraph ?, Lender does
rot have to do so.

Any amounis disbursed by Lender under this h 7 shall become additional dedr of Bostower secured
by this gcum’ty Iostrumens. Unless Borrowers and Lender agtee to other terms of payment, these ainounts shal)
TLLINOIS - Sisgts Famuly Page 3of? Form 3023990
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beat interest from the date of disbursement a1 the Note rate and shall be payabie, with interest, upon notice from
Lender to Borvowes requesting payment,

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of uaking the loan secured
by this Security Istrument, Rorrower shall pay the premjums equired to maintain the morigage insusanee in
cffect. If, for asy reason, the morgage insurance coverage required: by Lender lapses or ceases to be in effext,

Borrowes shall pay the preminms cequired to obtain coverage substantially equivalent to the mortgage insurance .

previously in ¢ffect, al 3 cost substanuially equivalens to ihe cost o Bosrowes of the mongage insurance
previously in elfect, from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance poverage is not available, Borrowes shall pay o Lender cach month a sum equal to ore-twelfih of the
yearly mortgage insurance premium being paid by Bosrowes when the insurance coverage lapsed o5 ceased to be
in effecs. Lender will aceept, yse and retain these payments as a loss reserve in liew of mortgage insurance. £oss
reserve payineess oy no lenger be required, at the option of Lender, if mongage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer appraved by lender again becotoes
available and is obuained. Borrower shall pay the premiums required: 1o maintzin mongage insusance in effect, or
to provide 305 reserve, until the requirement for mor2age insurance ends ip pcordanes with apy writien
agreement berweru Borrowes and Lendes or applicable law. . S

9. [Inspect’on, Lender of its agens may make reasonable entrics upon and inspections of the Propenty.
Lender shall give briruwer notice ap the time of oF prios 10 an inspestion specifyiog reasonadle canse for the
inspection.

10. Condempatios. b2 procesds of apy award or claim for dampges, direct oF consequential, in
conreetion with any conderinziion of ether taking of any past of the Propesty. or for conveyanee in lisu of
condempation, are hercby assicied and shall be paid to Lender. _

In the evens of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this
Secusity fnstrumens, whether or noi ¢hzn due, with any excess paid to Borrowes. In the event of a partial Giking of
the Propenty in which che fair market vriue of the Property immediately before the taking is equal to or greater
than the amouat of the sums secured by ibis Socurity Instrument immediately before the taking. unless Bomawer
and Lender otherwise agree ip writing, the: sums secured by this Securiry fostrument shall be reduced by the
amount of the proceeds multiplied by the follovin faction; (a) the total amount of the sums secured immediately
before (he waking, divided by (b) the fair market vai 12 of the Property immediately before the taging. Any balanee
shall be paid to Borrower. In the evens of a partial ta%ing of the Property in which the fais market value of the
Propeny immudiately before the taking is less than the amonng of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing oi wriess applicable liw otherwise pravides, the proceeds
shal) be applied to the sums secured by this Securisy knstrume ) *shether o5 nod the sums are then due.

If the Propeny is abandoned by Bprrowes, or if, aftes gutic: by Lendes to Borrowes that the condemner
offers to make: an award or setile aclaim for damages, Borrower fails to respora o Lender within 30 days aftex
the date the notice is given, Lendes is awhosized to collect and apply the progeeds, at ils aplion, eitker to
restoralion oz tepair of the Property or to (he sums sccured by this Securi'y [nitrument, whether of cot then due.

Unless Lendes and Borrowes otherwise agree in writing, any 2pplicaiics aof proceeds to psincipal shall oot
m:fgh 0f posipone the due date of the monthly payments referred o in Parageras ) and 2 of change the amount
of payments.

1. Bomower Not Released; Forbearance By Lendex Not @ Walves. Exieision of the time for paymens
or modification of amortization of the sums secured by this Sccurity lestrument granted by bender 10 apy
successor in interest of Bosrower shall not operate to release the Liability of the original Buaower or Bosrower’s
successors in interest. Leades shatl nos be required to commence proceedings agaitist any sucrysior i inlewst o
refuse to extend time for paymem of otherwise modify amoruzation of the sums securel %y this Security
fastrument by teason of any demand made by the ofigina) Borrower or Bosmower's successors oo interest. Any
fpgrﬁearam:e tgr Lender in exercising any right or remedy shall noi be a waiver of or preclude the oxersise of any
right o remedy. »

12. Successors and Round; Yolnt and Several Liability; Co-signess. The covenants and
agreements of this Security Instrument shall biod and benefit the successors and assigns of Leader and Barrower,
subjeet 10 the provisions of Paragraph 17. Bomrower’s covenanis and agreements shall be joins acd several. Any
Bormowes who co-signs this Security Instrumens but does not exccute the Note: (3) is co-signing this Secusity

Instrument only to morgage, grant and convey, that Rorrowes™s interest i the Propeny undar the torms of this ‘

Security fnstrument; (b) is not personally obligated to pay the sums secured by this Secusity Instryment; and (¢)

agrees thas Jender and any othes Borrowes may agree to eatend, modify, forbear or make any accommaidations

with regard to the terms of this Security [nstrument os the Note withous that Borrower’s consens.

13. Luan Charges. If the loap secured by this Security Instrument is subject to 2 law which sets saximum
loan charges, and thay faw is finally interpreted so thay the interest os other loan chasges collected of to be
collected tp connection with the toan exceed the permitted limits, then: (a) any such loar charpe shall be reduced

ILLINOIS - Siogle Faruly Page 4 of 7 Form 3054990
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by the amount necessary to ceduce the charge to the permitted limit; and (b) apy sums already collected from

Borrower which exceeded permitted limits will be refunded to Bormower. Lender may choose to make this

refund by reducing the principal owed under the Note o5 by making a direct psymens to Bosrowes. If a refund

rb;:dum peingipa), the reduction will be treatzd as a partial prepayment without aby prepayment charge vader the
ote.

14. Notices. Ay rotice to Borrower provided for in this Security Instrytuens shall be given by delivering iy
or by mailing it by finst class mail unless applicable taw requires use of another method. The cotice shall be
directed to the Property Address or any other address Bommower desigoates by notice to Lender. Any notice to
Lender shall bi: given by first class mail to Lender's address stated berein o1 any other address bender designates
by aotice to Burrower. Any totice provided for in this Security Instnunens shall be deemed to bave been given to
Borrower or Lendes when piven as provided in this paragraph.

15. Governipg Law; Severahility. This Securisy nstrumens shall be govemed by federa) law and the law
of the jurisdiction in which the Property is lecated. In the event that any provision of clause of this Seeyrity
[nstrument of the Note coaflicts with applicable law, such conflics shall not affect othes provisions of this Security
Instrument or e Note wihich can be given effect without the conflictisg provision. To this eud the provisious of
this Security Instrameat and the Note are declared to be severable. -
s 16. Borruvwer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty

trymen.

17. Teansfer o3 tue Propesty or o Beneficial Interest in Bosvower. Lf all oF any pan of the Prupesty o5
any interest in it is sold o5 «amsferred (or if a beneficial interest in Bosrowes is seld or transferred and Bosrowes
is not a nitural person) wituout Lender’s prioz wrilten consent, Eender may, at its option, require imumediate
payment in full of all sums scoured by this Secunity Instrument, However, this option shall not be exercised dy
Lender if exescise is prohibited by fersrat taw as of the date of this Security lostsyument. _

If Lender oxercises this option, tendes shall give Bostowes notice of aseeleration. The ontice shall provide 2
period of £ot less than 30 days from e ate the notise is delivered oz mailed within which Bosrower muss pay alt
sums secured by this Secusity lnstymens. 15 Borrowes fils to pay these sums prios to the expiration cf this
pengl, Leader may invoke any remedies permattegd by this Secutity Instrumens withous funther notice or demand
Q0 BOTTAWET.

18. Borvower’s Right to Reiustate. If Boi wer meets certain conditions, Bosrower shall have the cight to
have enforcement of this Secusity Instrumens discontiraeo 38 any time prior to the carlier of: (3} 5 days (or such
other period 25 applicable law may specify for reinstatemens) before sale of the Property pursuant to any powct of
sale coatained in this Secusity Instrumeny; or (b) enlsy 0. 2 judgmeny enforciog this Secusity Instrumens. Those
conditions are that Bomowes: (3) pays Lender alt sums whica *2es would be diue under this Security Instrument
and the Note as if ao acceleration had occusred; (b) cutes any Jefaelf of any oiber covenants o agreements; (<}
pays all expeases incurred in enforcing this Security lIastrumpers, finclyding, but 2ot limited to, veasonadle
amtosneys® fees: and (d) takes such action as Lengdes may reasopably: cquise to assure that the liep of Bis Secusity
Instrument, Lendes's rights in the Property and Bosrower’s obligatien to pay the sums secured by this Sgcurity
Instrument shall comtinue unchanged. bipon reinstatemens by Borvows:, this Secwsity Instrumens and the
obligations secuted beredy shall remain fully effective as if no agceleration bas? oncurred. Howeves, this right to
reinstate shali not apply in the case of acveleration under Pasagraph 12.

19, Sale of Note; Change of Roan Sexvicer. The Note or 2 partial interesk io the Note (together with this
Security Instument) may be sold onc os more times withoul prior notice 1p Borrowes. A sale may result ina
change in the entity (known as the *Loan Services®) tha collects monthly payments due viaics the Note angd this
Secunty lostrument. There also may be one or more changes of the Loan Sepvicer untelate 3 to a <ale of the Nole. .
If there ts a change of the Loan Sesvicer, Borrower will be given written gotice of the change ip iseordange with
Paragraph 14 above and applicable law. The otice will state the name and address of the new 2roz Servicer and
the ﬁgtglessl 10 which payments should be made. The notice wild also contain any other information raquired by
app e law.

20. Wazardous Substances. Borrower shall oot cause or permis (he presence, use, disposal, stosage, of
release of any Hazardous Substances on o in the Property. Borrower shall not do, nos allow anyose clsg (0 do,
anything affecting the Propesty that is 1o violation of oy Environmental Law. The preceding ewo sentences shall
0ot apply to the presence, use, of stprage on e Property of small quantities of Hazardoys Substances thas are
generally resognized to be oppropriate to normal residential wses and to mainfenance of the Property.

Borrower shall promptly pive Lender writtet notice of any investigation, ¢laim, demard, lawsuit ot other.
action by any govemnmental oz regulahu:g agersy or privale pamy involving the Property and any Hazardoys
Substance or Environmental Law of which Borrowes has astual knowledge. If Borrower leams, oi is totificd 0y
any governteental or regulatory authority, that aoy removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrowes shal) prompily take al} necessaty semedial actions in accondange
with Enviroamental Law.

ILLINOIS + Swgle Family Page 5087 Form 3013390
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substances by Enviroamental Law and the following substances: gasoline, keroseng, other flammable of toxis
petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this Pasagraph 20, *Envigonmental Law® means fedesal laws
and laws of the jurisdiction where the Property is located thas relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give uotice to Bosvower prior to acceleration follow
Borvower’s breach of any covenant or agreement in this Security Instrumens (bt ok prics to accetevation
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; ()
the action required to cure the defauli; (<) a date, nos tess than 30 days fyom the date the cotice (s givento
Bosvower, by which the default must be cured; and (d) thas failure to cure the defanit oo or befose the date
specified in the notice may result in accelevation of the sums secared by this Secuwity Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further infonn Borrowet of (he
right to reinstite after acceleration and the vight to assert in the foreclosure proceeding the uan-existence of
a default or any other defense of Borvower (o acceleration und foreclosure. If the default is uot cured gn o
before the date specified In the notice, Render a its option may require immediate paymens i Culb of af)
sums secured. by this Security Instrument without fusther demand and may foreslose tdis Secusity
Instrument %y yudicia) proceeding. Lender shall be entitled to collect ald expenses incurved in pussniog the
remedies providad in this Paragraph 21, inclydivg, bus ot limited to, reasonable attorneys® fees and costs
of title evidence.

22. Relesse. (iryn payment of all sums secured dy this Security Instrumeny, Lendes shall release this
Security Instrunent. Boriewer shall pay any recosdation costs. Lerder may charge Borrower a fee fos releasing
this Security Instryment, bui oaly if the fee is paid to a thind party for services rendered and the chasging of the
fee is permitted under applicabic law.

23. Waiver of Homestead. Bur-owes waives all right of bomestead exemption in the Property.

24. Riders to this Security instrzment. If one or more siders are executed by Borrower aad recorded
together with this Secusnity lostrument, Lie covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemens the covenants and agrecments of Qs Security Instrument as if the rider(s) were &
part of this Security lastiunear. [Check applicubt, kox(es)}

|| Adjustable Raie Rider Condomimuya Rider 1-4 Family Rider
|| Graduiced Payment Rider Planngd Uit vovelopment Rider Biweekly Paymens Rider
[ | Balloon Rider Rate Improvemen? Qi les Second Home Rider

[C] Otherts) [specifyl

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and eavenants conlained in this Secugisy.
Instrument and in anv rider(s) executed by Bosrower apd recorded with it.

Wimesses:
doett Digas/]
Seae/] (se
SCOTT BUSCR Borrower
i b’h—t—-—&.Q;— )’)——t._—-_ (Seah)
LUANN DEFRANCESCA Bormowes
{Seal)
Borrowes
(Seah)
Borrowes
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{Space Below This Line For Asknouledgement)
STATE OF [LLINOIS, COOK County ss:
1, LW , 3 Notary public in and fos said county
and state, do heteby cestify that

SCOTT BUSCH, A SINGLE MAN AND LUANN DEFRANCESCA, A SINGLE WOMAN

pessonally known to me to be the same person(s) whose name(s) isfare subscrived to the foregoing ‘mstrumem:
appeared before me this day in person, and acknowledged ihat hefshefthey signed and delivered the said

instrumens as his/hes/their free and voluntary act, for the uses aod purposes therein set forth.
Given upgar my hand and officia sea), this  STH dayof SEPTEMBER, 1997

My Commission expires: - @\

ey —_
USA . U NES Y

SOWF. FLULOI
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